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ASIM TEXTILE MILLS LIMITED

DIRECTORS’ REPORT TO THE MEMBERS

Your directors are pleased to present 3r¢ quarter and nine month un-audited accounts for the period ended March
31, 2025.

The Company achieved a net profit of Rs. 43.339 million, marking a significant turnaround from the net loss of Rs.
(87.496) million reported in the same period last year. Nonetheless, the spinning sector continues to encounter
difficulties due to higher yarn imports, resulting in reduced demand, a downward trend in yarn prices, and rising
production costs. Despite these industry-wide challenges, management remains committed to optimizing
operations, controlling costs, and enhancing profitability.

There has been no change in the position of on going court cases with the bank, as reported in the director’s report

of the financial statements for the year ended 30.06.2024.

Transactions with related parties are carried out at arms length. The prices are determined in accordance with

comparable uncontrolled price method.

The management would like to place on record its appreciation for the continuous support of its shareholders,

customers and employees and expect to receive same cooperation in future.

Zahid Anwar 1 Zahid
Chief Executive Officer irector
April 30,2025

Faisalabad.
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2025
Un-audited Audited
March 31, June 30,
2025 2024
Note {RUPEES)
NON CURRENT ASSETS
Property, plant and equipment 5 616,064,920 615,846,832
Long term deposits 34,494,012 33,956,795
650,558,932 649,803,627
CURRENT ASSETS
Stores and spares 20,045,716 26,913,459
Stock in trade 127,312,192 133,618,943
Trade debts 6,015,215 22,877,301
Advances, prepayments 19,832,847 28,266,266
Short term investment 20,625,169 18,531,627
Accrued income 2,467,739 3,131,479
Balance with statutory authorities 65,326,875 55,701,139
Cash and bank balances 246,221,554 148,778,968
507,847,307 437,819,182
1,158,406,239 1,087,622,809
SHARE CAPITAL AND RESERVES
Authorized capital
17,500,000 ordinary shares of Rs.10 each 175,000,000 175,000,000
Issued, subscribed and paid up capital
15,177,000 ordinary shares of Rs. 10 each,
fully paid in cash 151,770,000 151,770,000
Accumulated Profit / (Loss) 22,110,131 (27,675.302)
Surplus on revaluation of property, plant and equipment 6 199,157,158 205,603,211
373,037,289 329,697,909
NON CURRENT LIABILITIES
Deferred liabilities 46,931,284 45,720,945
CURRENT LIABILITIES
Trade and other payables 124,826,486 81,934,730
Contract Liabilites 1,859,051 18,517,096
Accrued mark up 194,161,422 194,161,422
Short term borrowing 417,590,707 417,590,707
738,437,666 712,203,955
CONTINGENCIES AND COMMITMENTS & - =
1,158,406,239 1,087,622,809
The annexed notes 1 to 12 form an integral part of the condensed interim financial information.
X 4
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ASIM TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2025

Note

Sales-net

Cost of sales

Gross profit / (loss)
Operating expenses
Distribution Cost

Administrative expenses

Other operating expenses

Other Operating Income

Finance Cost

Profit/(loss) before Levies and income tax
Levies

Profit/(loss) before income tax

Income tax

Profit / (Loss) for the period

Earnings per share - basic and diluted

Nine Months Ended Quarter Ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024

(RUPEES}

{RUPEES]

The annexed notes 1 to 12 form an integral part of the condensed interim financial information.

CHIEF EXECUTIVE OFFICER

1,614,294,075 1,191,734,595 586,597,125 558,448,450
1,544,369,122 1,248,278,020 521,290,527 525,061,430
69,924,953 (56,543,425) 65,306,598 33,387,020
932,550 225,288 319,580 29,348
25,773,430 31,773,589 8,257,002 10,992,609
3,406,758 2,001,765 874,035 6,275
30,112,738 34,000,642 9,450,617 11,028,232
39,812,215 (90,544,067) 55,855,981 22,358,788
25,039,028 21,524,182 2,949,610 4,170,414
64,851,243 (69,019,885) 58,805,591 26,529,202
122,848 77,492 12,396 3,509
64,728,395 (69,097,377) 58,793,195 26,525,693
(20,178,676) (14,896,682) (7,332,464) (6,980,605)
44,549,719 (83,994,060) 51,460,731 19,545,087
(1,210,339) (3,501,550) (6.270,828)  (15,863,431)
43,339,380 (87,495,610) 45,189,903 3,681,656
2.86 (5.77) 2.98 0.24
' L/__//‘C
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2025

Nine Months Ended Quarter Ended
March 31, March 31, March 31, March 31,
; 2025 2024 2025 2024
Rupees
Profit / (Loss) for the period 43,339,380 (87,495,611) 45,189,903 3,681,656
Other comprehensive income:
Items that will be reclassified subsequently to profit or loss:
(loss) realized on short term investment - (2,026,141)
Related effect of deferred tax liability = 587,581
- (1,438,560) - -

Total comprehensive income for the period 43,339,380 (88,934,171) 45,189,903 3,681,656

The annexed notes 1 to 12 form an integral part of the condensed interim financial information.

M
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Nine Months Ended
March 31, March 31,
2025 2024
------ -- Rupees -—----—--
a) Cash Flows From Operating Activities
Profit / (Loss) before taxation 64,728,395 (69,097,377)
Adjustments for non cash and other items
Depreciation 23,741,015 23,719,705
Profit on deposit accounts (12,748,433) (12,952,996)
Unrealized gain on investment in mutual funds (2,093,542) (2,424,458)
Profit on disposal of fixed asset (9,172,775) (5,386,587)
Exchange loss on foreign currency translation - 14,457
Exchange gain on foreign currency translation (3.019)
Realized loss on investmentin mutual funds - 1,467,898
Provision for workers’ profit participation fund 3,406,758 -
Profit on deposit with SNGPL (921,511) (760,141)
Finance cost 122,848 77492
Balances written off (99,748) -
Balances written back - 519,410
Cash generated before changes in working capital 66,959,988 (64,822,597)
Changes in working capital
(Increase) /decrease in current assets
Stores and spares 6,867,743 4,458,326
Stock in trade 6,306,751 68,765,060
Trade debts 16,862,086 (24,469,140)
Advances and, prepayments 8433419 389,978
Tax refunds due from Government 3,923,736 8,920,788
Increase /(decrease) in current liabilities
Trade and other payables 40,321,293 28,373,111
Contract liabilities (16,658,045) -
66,056,983 86,438,123
Cash generated from/ (used in) operations 133,016,971 21,615,526
Finance cost paid (122,848) (77.492)
Levies and income tax paid (33,728,148) (18,981,114)
Workers welfare fund paid (836,295) =
Balances written back 99,748 -
(34,587,543) (19,058.606)
Net cash generated from / (used inJoperating activities 98,429,428 2,556,920
b) Cash Flows From Investing Activities
Addition in property, plant and equipment (25,486,328) (19,406,414)
Proceeds from disposal of vehicle 10,700,000 5,800,000
Exchange loss on foreign currency translation - (14,457)
Exchange gain on foreign currency translation 3019 -
Profit on deposit with SNGPL received 632,020 567,278
Investment in mutual funds-net - (9,501,559)
Long term deposits (537.217) (7.630,000)
Profit on deposit accounts received 13,701,664 13,511,666
Net cash generated from operating activities (986,842) (16,673,486)
Net decrease in cash and cash equivalents (a+h) 97,442,586 [14,116,566)
Cash and cash equivalents at the beginning of the period 148,778,968 202,517,759
i Cash and cash equivalents at the end of the period 246,221,554 188,401,193

The annexed notes 1 to 1286rm an integral part of the condensed interim financial information.
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ASIM TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2025

Balance as at July 01, 2023

Profit for the period
Other comprehensive income

Total comprehensive income for the period

Incremental depreciation on revalued
property plant & equipment for the period

Tax effect on incremental depreciation

Balance as at March 31, 2024

Balance as at July 01, 2024

(Loss ) for the period
Other comprehensive income

Total comprehensive loss for the period

Incremental depreciation on revalued

property plant & equipment for the period

Tax effect on incremental depreciation

Balance as at March 31, 2025

The annexed notes 1 to 12 form an integral part of the condensed interim financial information.

CHIEF EXECUTIVE OFFIC

Surplus / Surplus on
Share Capital Accll.lmulated (Deficit) on revaluation of Total
aratap e remeasurement || Property plant
of investments and equipment
------------------- Rupees ---=-cszseamrenaaan
151,770,000 (10,246,922) (1,438,560) 214,735,149 354,819,667
- (87,495,610) - - (87,495,610)
- % 1,438,560 1,438,560
- (87,495,610) 1,438,560 - (86,057,050)
9,646,413 - (9,646,413) -
- (2,797.460) - 2,797.460 -
6,848,953 (6,848,953)
151,770,000 (90,893,579) - 207,886,196 268,762,617
151,770,000 (27,675,302) - 205,603,211 329,697,909
43,339,380 - 43,339,380
- 43,339,380 - 43,339,380
- 9,078,949 - (9,078,949) -
(2,632,896) - 2,632,896 -
- 6,446,053 - (6,446,053)
151,770,000 22,110,131 - 199,157,158 373,037,289
'..’.;/U\/
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ASIM TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2025

1. COMPANY AND ITS OPERATIONS

1.1

The Company is limited by shares and incorporated in Pakistan under the Companies Act.2017, Its shares
are quoted at Karachi, Islamabad and Lahore Stock Exchanges, with effect from January 11,2016 all three
Stock Exchanges merged into Pakistan Stock Exchange. The principal business of the Company is
manufacturing and sale of yarn. The Mill is situated at Tehsil Jaranwala, District Faisalabad in the Province
of Punjab and the registered office of the Company is situated at JK House, 32-W, Susan Road, Madina Town,
Faisalabad.

2. STATEMENT OF COMPLIANCE

This condensed interim financial information is un-audited and has been prepared in accordance with the
requirements of the International Financial Reporting Standard (IFRS) IAS 34 'Interim Financial Reporting'
as applicable in Pakistan. This condensed interim financial information does not include all of the
information and disclosures required for annual financial statements, and should be read in conjunction
with the financial statements of company as at and for the year ended June 30, 2024.

These condensed interim financial statements comprise of condensed interim balance sheet, condensed
interim profit and loss accounts, condensed interim statement of comprehensive income, condensed
interim statement of cash flow and condensed interim statement of changes in equity together with the
selected notes for nine month ended March 31, 2024. The condensed interim financial statements also
include condensed interim profit and loss statement for the quarter ended Mar 31,2025.

3 SIGNIFICANT ACCOUNTING POLICIES

31

3.2

The accounting policies and methods of computation which have been used in the preparation of this
condensed interim financial information are the same as those applied in preparation of the financial
statements for the preceding year ended June 30, 2024,

Amendments to certain existing standards and new interpretations on approved accounting standards
effective during the period either were not relevant to the company's operations or did not have any impact
on the accounting policies of the company.

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

4.1

4.2

4.3

The preparation of this condensed interim financial information in conformity with approved accounting
standards requires management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets and liabilities and income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are
recognized prospectively commencing from the period of revision.

Judgments and estimates made by management in the preparation of this condensed interim financial
information are the same as those that were applied to the financial statements as at and for the year ended

The Company's financial risk management objectives and policies are consistent with those disclosed in the
financial statements as at and for the year ended June 30, 2024.

Unaudited Audited
March 31, June 30,
2025 2024

{RUPEES}

5 PROPERTY, PLANT AND EQUIPMENT

Opening balance - (NBV) 615,846,832 628,797,986

Addition/deletion at cost during the period/year 19,142,336 15,710,214
634,989,168 644,508,200

Depreciation for the period/year (18,924,248) (28,661,368)

616,064,920 615,846,832




Un-audited Audited

March 31, June 30,

2025 2024
{RUPEES]}

6. SURPLUS ON REVALUATION OF PROPERTY, PLANT AND EQUIPMENT

Opening balance 205,603,211 214,735,149
Less: Incremental depreciation on revalued property, plant

and equipment transferred to accumulated loss (9,078,949) (12,861,884)
Add: Related effect of deferred tax liability 2,632,896 3,729,946

(6,446,053) (9,131,938)

Less: Surplus realized on disposal of property, plant and equipment = =
Add: Related effect of deferred tax liability - .
Closing balance 199,157,158 205,603,211

First revaluation of company's building on freehold land and plant & machinery was carried out as on September 30, 1995 by an
independent valuer M/s Igbal A. nanjee & Co. Lahore on the basis of depreciated replacement values.

Second revaluation of company's freehold land, building on freehold land and plant and machinery has been carried out on
September 30, 2000 by an independent valuer Inspectorates Corporation International (Pvt) Limited, Lahore and the same has
been verified by SBP's approved auditors on the basis of depreciated replacement values.

Third revaluation of company's freehold land, building on freehold land, plant and machinery and electric installations has been
carried out on June 30, 2012 by an independent valuer M/s Nizamy Associates, Faisalabad on the basis of depreciated
replacement values.

Fourth revaluation of company's freehold land, building on freehold land, plant and machinery and electric installations has been
carried out on September 30, 2015 by an independent valuer M/s Amir Evaluators & Consultants, Peshawar on the basis of
depreciated replacement values.

Fifth revaluation of company's freehold land, building on freehold land, plant and machinery and electric installations has been
carried out on June 30, 2020 by an independent valuer M/s S. A. Associates, Lahore on basis of depreciated replacement values.

7. CONTINGENCIES AND COMMITMENTS
7.1 Contingencies

7.1.1 The company has instituted a suit in the Honorable Lahore High Court, Lahore against Faysal Bank Limited
claiming damages on account of acquisition of un-remunerative agricultural land on the advice of FIBL (Faysal
Islamic Bank Limited), for not providing timely cash finance facilities despite written commitments and for
charging illegal profits against the principles of Islamic Banking in contravention of the objective clause of its
Memorandum of Association, Articles of Association and against circulars issued by the State Bank of Pakistan.
The amount claimed for the first two counts is Rs. 141.831 million (including claims of Central Excise Duty),
whereas the amount of last count has been left for the court to determine.

The counter suite filed by the Faysal Bank for recovery of Rs. 454.502 million along with costs and cost of funds
before the Honorable Lahore High Court (Single Judge), Lahore was adjudicated on 04.06.2015 against the
company. The appeal RF.A. No. 1372/2015 filed by the company against the Lahore High Court, Lahore, decision
dated 04-06-2015 has been accepted by the D.B Lahore High Court, Lahore , the last paragraph of decision has
been reproduced as under; " In view of above to appeal is allowed. The impugned and decree is set aside.
Consequently, leave to appeal shall be deemed to have been granted to the appellants and the case shall be
proceeded on that basis after framing of issues and recording of evidence,”, The provision for cost of funds has not
been accounted for.

7.1.2 The department while initiating sales tax audits of the Company for the tax years 2012 and 2014, created
demands on account of supplies from suspended/blacklisted units aggregated to amount of Rs. 818,182/-. Being
aggrived the Company filed appeals before Commissioner Inland Revenue (Appeals) who upheld the

] department’s stance. The Company filed second appeals before Appellate Tribunal Inland Revenue Lahore on 15-
Aug-2012, 25-Jul-2014, and 09-Oct-2014 which are pending for final decision. The management is contesting the
case diligently and legal advisor is optimistic that the cases will be decided in the favor of the Company. Therefore,
no provision has been made in these accounts.

7.2 Commitments

Post dated cheques amounting Rs. 5,143,804 /- have been issued in favor of Federal Board of Revenue (FBR) as
security against issuance of exemption certificate u/s 235 of income tax ordinance 2001.



8. COST OF SALES

Raw material consumed
Stores and spares consumed
Packing material consumed
Salaries, wages and benefits
Fuel and power

Repairs and maintenance

Postage and telecommunication

Insurance
Depreciation
Others

Work in process
Opening Balance
Closing Balance

Cost of goods manufactured

Finished goods
Opening Balance

Closing Balance

9. RELATED PARTY TRANSACTIONS

Nine Months Ended Quarter Ended
March 31, March 31, March 31, March 31,
2025 2024 2025 2024

{RUPEES}

713,997,444

{(RUPEES)

980,804,719 347,508,848 340,910,296
25,997,818 42,864,679 10,407,072 17,411,602
16,467,089 9,095,297 6,311,833 1,677,174
88,222,025 86,667,938 31,022,884 41,862,871

455,358,468 338,412,468 149,788,307 155,864,524

946,173 2,611,020 440,991 365,644
62,880 60,700 20,860 21,900
4,429,551 4,269,323 1,594,810 1,465,768
21,658,002 22,303,244 7,241,601 7,496,216
767,319 1,408,080 248,043 669,803
1,594,714,044 1,221,690,193 554,585,249 567,745,798
18,387,580 29,404,558 4,997,233 12,475,339

(21,624,427) (24,004,280) (21,624,427) (24,004,280)
(3.236,847) 5,400,278 (16,627,194) (11,528,941)

1,591,477,197 1,227,090,471 537,958,055 556,216,857
23,796,178 83,857,976 54,236,725 31,515,000

(70,904.253) (62,670,427) (70,904,253) (62,670,427)

(47,108,075) 21,187,549 (16,667,528) (31,155,427)
1,544,369,122 1,248,278,020 521,290,527 525,061,430

The Company in the normal course of business carries out transactions with various related parties which comprise of
associated undertakings and other key management personnel. Amounts due from and due to related parties, if any, are shown
under relevant notes to condensed interim financial information. Transactions with related parties undertaken during the period

were as follows:-

Post Employment benefit Expenses
Net ( Received) /Payments- Directors

Zeeshan Energy Ltd.-Payable
10. TAXATION

Nine Months Ended
March 31, March 31,
2025 2024

{RUPEES}

5,136,684
2,420,504
9,807,917

2,956,643
1,486,396
13,807,917

10.1 The provision for taxation made in this condensed interim financial information Is subject to adjustment in annual

financial statements.

11. DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial information were authorized for issue on April 30, 2025 by the Board of Directors of the

Company.

12. GENERAL

12.1 Figures have been rounded off to the nearest rupee.
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