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Dear shareholders
Assalam-u-Alaikum Wa Rehmatullah Wa Barakatohu

The board of Directors of Ghani Value Glass Limited is pleased to present financial statements for the third quarter and
nine months ended March 31, 2025.

Pakistan's economic outlook appears optimistic as it is moving in positive direction. Macroeconomic indicators are
showing affirmative trajectory and key sectors are showing recovery after a period of extraordinary difficulty. The long-
term sustainability of Pakistan's recovery hinges on a deliberate shift in its development paradigm. First time,
remittance inflows had reached a historic high of 4 billion dollars in March which when projected for the current year
would give a total of 38 billion dollars, widening the gap with export revenue, the other major desirable form of earning
foreign exchange. Pakistan's current account posted a record all-time high monthly surplus of $1.2 billion in March
2025 (229 percent increase). Cumulatively the country's current account posted a surplus of $1.859 billion in the first
nine months (July-March) of this fiscal year (FY25) compared to a deficit of $1.652 billion in the same period of last
fiscal year (FY24). CPI for Mar-2025 clocked in at 0.7%, lowest since 1965. The main contributor to this was the
significant decrease in food inflation, which declined 5.1% YoY in Mar-2025. The stock market has entered a phase of
consistent recovery, and the international credit rating agencies have acknowledged Pakistan's improved fiscal
conduct and macroeconomic stability by revising outlooks upwards.

Nine Months ended

FINANCIAL INDICATORS March 31 2025 March 31 2024

Rupees ‘000’
4520137 3,853,435
1,675,253 1,426,139
861,616 717,428

During the nine months ended March 31, 2025, the Net Revenue of the Company increased to Rupees 4.5 billion as compared
to Rupees 3.9 billion for the corresponding period of the last year. Gross Profit also increased to Rupees 1.7 billion as
compared to Rupees 1.4 billion for the same period of the last year. The company earned net profit of Rupees 862 million as
compared to Rupees 717 million for the corresponding period of last year. Earning per share also increased to Rupees 5.75 as
compared to Rupees 4.78 for the same period of the last year.

Interim Dividend

The Board of Directors in their meeting held on April 29, 2025 has approved interim cash dividend @ Rupee 1 per sharei.e 10
% (in addition to firstinterim cash dividend @ Rupee 1 per sharei.e. 10 % as already paid) for the year ending June 30, 2025.

Future Outlook

Alhamdulillah, the new project regarding printed glass for appliance business of Ghani Value Glass Ltd has become
operational. It will have a positive impactin boosting revenue and overall profitability of the company inshaALLAH.

Acknowledgment

On behalf of the Directors, we are pleased to record our appreciation for our customers, employees, suppliers, shareholders
and financial institutions for their trust in the management of the company.

We thank Allah Subhanatallah for blessing all of us and your company. We all should continue our endeavors to fully obey the
commandments of Almighty Allah and Sunnah of our Prophet Muhammad” (Sallallaho-Alaihe-Wasallum).

On behalf of the Board of Directors

B o

Lahore: April 29, 2025 Anwaar Ahmad Khan Imtiaz Ahmad Khan
Chief Executive Officer Director

Ghani Value Glass Limited



CONDENSED INTERIM
STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT 31 MARCH 2025

(Un-audited) (Audited)
31 March 30 June
2025 2024
ASSETS Note Rupees Rupees
Non-currrent assets
Property, plant and equipment 5 3,027,265,164 2,996,465,184
Long term advances and deposits 11,848,895 11,848,895

3,039,114,059 3,008,314,079
Current assets

Stores, spares and loose tools 580,968,131 281,299,839
Stock in trade 1,146,410,737 1,197,329,885
Trade receivables 1,222,632,027 413,281,140
Advances, deposits and other receivables 202,388,911 305,364,664
Tax refunds due from the Government 113,692,147 277,035,654
Cash and bank balances 268,347,784 221,675,509

3,5634,439,737 2,695,986,691
TOTAL ASSETS 6,573,553,796 5,704,300,770

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized Share Capital
150,000,000 (June 30, 2024: 150,000,000) ordinary shares
of Rs.10/- each (June 30, 2024: Rs. 10/- each) 1,500,000,000 1,500,000,000

Issued, subscribed and paid up capital
149,942,175 (June 30, 2024: 149,942,175) ordinary

shares of Rs. 10 each 1,499,421,750 1,499,421,750
Capital reserves

Share premium 171,854,674 171,854,674
Revaluation surplus on freehold land 691,544,706 691,544,706
Merger reserve 87,059,680 87,059,680

950,459,060 950,459,060
Revenue reserves
Un-appropriated profit 1,888,812,209 1,327,080,826
General reserve 3,680,000 3,680,000
1,892,492,209 1,330,760,826
4,342,373,019 3,780,641,636

NON-CURRENT LIABILITIES
Deferred taxation 203,701,103 191,881,217
CURRENT LIABILITIES

Trade and other payables 1,683,141,199 1,482,723,540
Contract liabilites 336,977,009 243,388,144
Unclaimed dividends 7,361,466 5,666,233

2,027,479,674 1,731,777,917
TOTAL EQUITY AND LIABLILITES 6,573,553,796 5,704,300,770

CONTINGENCIES AND COMMITMENTS

The annexed notes from 1 to 9 form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER

Third Quarter Financial Statements ‘24-25 www.ghanivalueglass.com
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CONDENSED INTERIM

STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE NINE MONTHS ENDED 31 MARCH 2025

Revenue from contracts with customers - net
Cost of sales

Gross profit

Distribution expense

Administrative expense
Other operating expense

Operating profit
Other income

Profit before taxation

Taxation

Profit for the period

Total comprehensive income for the period

Earnings per share - basic and diluted

(Un-Audited)

Nine Months period ended

Three Months period ended

31 March 31 March 31 March 31 March
2025 2024 2025 2024
Rupees
4,520,137,143 3,853,435,242 1,699,540,546 1,316,262,867
(2,844,884,479) (2,427,296,330) (1,091,512,584) (855,175,371)
1,675,252,664 1,426,138,913 608,027,962 461,087,496
(84,618,739) (90,677,078) (32,818,204) (25,605,618)
(513,915,879) (405,832,995) (192,750,560) (127,511,342)

(84,054,550)

(71,530,884)

(24,187,379)

(22,297,794)

(682,589,168)

(568,040,957)

(249,756,143)

(175,414,754)

992,663,496 858,097,956 358,271,819 284,503,542
141,463,837 107,050,637 48,370,657 32,130,843
1,134,127,333 965,148,592 406,642,476 316,634,384
(272,511,600) (247,721,090) (74,893,237) (78,018,868)
861,615,733 717,427,503 331,749,239 238,615,517
861,615,733 717,427,503 331,749,239 238,615,517
5.75 4.78 2.21 1.59

The annexed notes from 1 to 9 form an integral part of these condensed interim financial statements.

AR o—

CHIEF EXECUTIVE

Ghani Value Glass Limited

DIRECTOR

CHIEF FINANCIAL OFFICER




CONDENSED INTERIM
STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE NINE MONTHS ENDED 31 MARCH 2025

Nine Months period ended Three Months period ended

March 31 March 31 March 31 March 31
2025 2024 2025 2024
--------------- (Rupees) ============---

Profit for the period 861,615,733 717,427,503 331,749,239 238,615,517
Other comprehensive income:
Items that will not be reclassified subsequently to profit or loss - - - -
Items that will be reclassified subsequently to profit or loss - - - -
Total comprehensive income for the period 861,615,733 717,427,503 331,749,239 238,615,517

The annexed notes from 1 to 9 form an integral part of these condensed interim financial statements.

e - &: i

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER

Third Quarter Financial Statements ‘24-25 www.ghanivalueglass.com
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CONDENSED INTERIM

STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE NINE MONTHS ENDED 31 MARCH 2025

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation

Adjustments for

Depreciation

Allowance for expected credit losses
Workers' Profit Participation Fund
Workers' Welfare Fund

Exchange Loss

Profit on savings account

Profit before working capital changes

Effect on cash flow due to working capital changes:

(Increase) / decrease in current assets:
Stores, spares and loose tools

Stock in trade

Trade recievables

Advances, deposits and other receivables

Increase / (decrease) in current liabilities:
Trade and other payables
Contract liabilities

Cash generated from operations

Taxes paid

Profit on savings account received
Workers' Profit Participation Fund paid
Workers' Welfare Fund paid

NET CASH GENERATED FROM OPERATING ACTIVITIES A

CASH FLOW FROM INVESTING ACTIVITIES
Additions to property, plant and equipment
Long term Deposit

NET CASH USED IN INVESTING ACTIVITIES B
CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid

NET CASH USED IN FINANCING ACTIVITIES C

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
CASH AND CASH EQUIVALENTS - AT THE BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS - AT THE END OF THE PERIOD

Un-Audited
31 March 31 March
2025 2024

Rupees Rupees
1,134,127,333 965,148,592
155,414,689 139,702,612
- 15,623,570
60,909,094 51,833,974
23,145,456 19,696,910
- 1,150,507
(7,907,153) (9,479,394)
231,562,086 218,528,179

1,365,689,419

1,183,676,771

(299,668,292) (55,942,036)
50,919,148 (280,361,790)
(809,350,887) | | (188,269,060)
102,975,753 (29,074,816)

(955,124,278)

(553,647,701)

40,395,495 (11,765,177)
93,588,865 (16,383,525)
133,984,360 (28,148,702)
544,549,501 601,880,367
(51,608,455) (4,603,710)
7,907,153 9,479,394
(69,266,668) (43,175,000)
(24,752,411) (20,899,679)
(137,720,381) (59,198,995)
406,829,120 542,681,373
(186,214,670)| [ (474,845,473)
= 2,727,050.00
(186,214,670)  (472,118,423)
(173,942,175) (209,336)
(173,942,175) (209,336)
46,672,275 70,353,614
221,675,509 12,906,072
268,347,784 83,259,686

The annexed notes from 1 to 9 form an integral part of these condensed interim financial statements.

EH—Ro—

CHIEF EXECUTIVE

DIRECTOR

Third Quarter Financial Statements ‘24-25

CHIEF FINANCIAL OFFICER

www.ghanivalueglass.com
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NOTES TO THE CONDENSED INTERIM

FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025
1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Ghani Value Glass Limited (the Company) was incorporated in Pakistan on March 17, 1967 as a public limited company under
the Companies Act 2017 (the Act) and its shares are quoted on Pakistan Stock Exchange Limited. The principal activities of
the Company are manufacturing and sale of mirror, tempered glass, laminated glass and automotive vehicles. The Company's
registered office is situated at 40-L Block, Model Town Extension, Lahore. The manufacturing units are located at 31-KM
Sheikhupura Road, Mouza Beti Heriya, Tehsil Nankana Sahib, District Sheikhupura and 49-Km Multan Road, Phool Nagar
(Bhai Pheru), Kasur.

2 GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The geographical location and address of the Company’s business units, including production facilities are as under:

BUSINESS UNITS ADDRESS

Registered office 40-L, Model Town Extension, Lahore

Glass manufacturing plant 31-KM Sheikhupura Road, Nankana Sahib
Automobile manufacturing plant 49-Km Multan Road, Phool Nagar (Bhai Pheru), Kasur

3  BASIS OF PREPARATION
Statement of compliance

3.1 These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for
interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

3.2 These condensed interim financial statements are unaudited but subject to the limited scope review by the auditors and is
being submitted to the shareholders as required under section 237 of the Companies Act, 2017 and the listing regulations of
the Pakistan Stock Exchange.

3.3 These condensed interim financial statements do not include all the information and disclosures required for full annual
financial statements and should be read in conjunction with the annual financial statements of the Company as at and for the
year ended June 30, 2024.

3.4 Basis of measurement

The condensed interim financial statements have been prepared under the historical cost convention . Figures have been
rounded off to the nearest Pak Rupees unless otherwise stated.

Provisions in respect of taxation, Workers' Welfare Fund (WWF) and Worker's Profit Participation Fund (WPPF) are
provisional and subject to final adjustments in the annual audited financial statements.

3.5 Functional and presentation currency

These condensed interim financial statements are presented in Pak Rupee, which is the functional and presentation currency
for the Company.

4 USE OF ESTIMATES AND JUDGMENTS

The preparation of condensed interim financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts. Actual results may differ from these
judgements, estimates and assumptions.

Judgements and estimates made by the management in the preparation of these condensed interim financial statements are
the same as those applied in the annual audited financial statements of the Company for the year ended June 30, 2024.

Ghani Value Glass Limited



31 March 30 June

2025 2024
Note (Un-audited) (Audited)
Rupees Rupees
5 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 5.1 2,645,223,827 2,751,270,149
Capital work in process 52 382,007,407 245,195,035

3,027,231,234 2,996,465,184

5.1 Operating fixed assets

Opening net book value at the start of the period / year 2,751,270,149 1,301,605,614
Additions during the period / year 49,368,367 1,225,110,562
Revaluation for the period/year - 435,810,000
Depreciation charge for the period/ year (155,414,689) (211,256,027)
Closing net book value at the end of the period/ year 2,645,223,827 2,751,270,149

Following is the details of additions during the period/year - at cost:

Buildings on freehold land - 9,877,650
Plant and machinery 35,242,802 1,043,128,147
Plant equipment - 871,402
Furniture and fixture 279,000 7,046,262
Computers 900,061 4,847 111
Office equipment - 26,533,991
Vehicles 491,745 132,805,999
In tangibale Assets 12,454,759 -

49,368,367 1,225,110,562

5.2 Capital work in process

Opening balance at the start of the period / year 245,195,035 976,201,689
Additions (at cost) 149,267,131 245,195,035
Transferred to operating fixed assets (12,454,759) (976,201,689)
Closing balance at the end of the period / year 382,007,407 245,195,035

6 CONTINGENCIES AND COMMITMENTS

There is no material change in contingencies since the last audited financial statements for the year ended 30 June 2024

Third Quarter Financial Statements ‘24-25 www.ghanivalueglass.com
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TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties comprise the related group companies, associated companies, subsidiary companies, directors of the
Company, key employees and staff retirement funds. All the transactions with related parties are entered into at agreed terms
duly approved by the Board of Directors of the Company. Details of transactions with related parties, other than those which

have been specifically disclosed elsewhere in these condensed interim financial statements are as follows:

Name of related parties and their

Nature and description of related party

(Un-audited)

relationship transaction 31 March 31 March
2025 2024

--------------------- (Rupees) ---------

Ghani Glass Limited - associated company by Purchase of goods 1,642,727,521 1,571,094,343
virtue of common directorship Sales of offline coating glass - 9,532,427
Sales of cullet 69,957,453 43,255,520

Shared expenses 15,411,435 13,668,907

Rental income 50,972,833 50,902,382

Ghani Foundation - common directorship Donations 105,879,564 95,392,648
Staff retirement benefits Payment to provident fund 53,346,172 42,522,778
Key Management personnel Salaries and other employee benefits 264,493,744 233,703,859

8 DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statement was approved and authorized for issue on April 29, 2025 by the Board of Directors

of the Company.

9 GENERAL

Figures have been round off to the nearest rupee.

EH—Ro—

CHIEF EXECUTIVE

Ghani Value Glass Limited

DIRECTOR

CHIEF FINANCIAL OFFICER
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Ghani Value Glass Limited

Head Office:

40 - L, Model Town Extension,
Lahore, Punjab, Pakistan,
www.ghanivalueglass.com
UAN: +92-42-111-249-24%

Fax: +92-42-35172243
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