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VISION AND MISSION STATEMENT

VISION STATEMENT

/—

To become industry leader by mstilling cthical and moral
vajues, honest practices according to the Principles of
Islam, offering the best innovative, competitive and
quality products, cnsuring direct benefit for all stake
holbders.

/

MISSION STATEMENT

o Deliver un-parallel value to customers by continuous
striving and to exceed their expectations;

o Under the guiding principles of 1slam, to inculcate the
culture of honest practices, ethical and moral values in

our employees;

¢ Special emphasis on  workforce, health, safety,
environment, Constant motivation of employees by
fair benevolence,

o Toensure reasonable growth and profits of the Group,
to the sharcholders on their investment; and

a The Group will assert efforts towards the social

development of society and be instrumental in the
industrial growth of Pakistan. J
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FRONTIER CERAMICS LIMITED
DIRECTORS® REPORT TO THE SHAREHOLDERS
FOR THE THIRD QUARTER AND NINE MONTHS PERIOD ENDED MARCH 31, 2025

The Directors of your Company are pleased io present the financial sialements for the third quader and nine
mamhs ended March 31, 2025

BUSINESS CHALLENGES AND FINANCIAL PERFORMAMNCE

Economic growth, whila modest, has not shown any positive sign of recovery in the construction sechar which
continues o impact the tile markel. Despite the challenging circumstances, your company managed Lo sustain
ils operations and achieve better-than-expected resulls. Management implemented several measures including
limely price revisions, improvemant in overall product mix and optimization of energy consumgption through
beneficial enangy mix,

The financial pedformance for the period ended March 31 , 2025 is surnmarized below:

Mar 31,2025 Mar 31 2024
| (Rupees in Milllons)
| Tumover —net 3,258.54 2 422.18
| Grogs profit 207.89 153 .67 |
| Operating Prodit 139,74 83.81
| Profit before taxation 12216 10.55
| Profi i{Loss) after taxation | s208 | {4.47)
| EamingsfiLoss) per share (Rs.) | 217 | {312}

Dwering the period, net lumover increased by 34.53% due 1o increases in wolume, Hence, vour Company endad
up &t a botiom-line after-tax profit of Rs.82.08 million a5 companad 1o comasponding padod of last year loss of
Rs. {4.47) million

GEMNDER PAY GAP:

Cur company remains firmly commitied io foslering a diverse, inclusive, and equitable warkplace, where all
individuals are valued and provided with equal opportunitizs to thrive. &5 an equal cpporunily employer, we
ensure that decisions relafing fo recruifment, developmend, advancement, and compensation are guided solely
by merit, qualifications, and performance—fmespective of gender or any other characteristic prodecied by law.

In ling with SECF Circular 10 of 2024, we have conducied a tharaugh gender pay gap analysis for the period
from July 2023 to June 2024, The resulls mdscate that, on average, male employees eam 11.1% more than
their femal counterparts, based on the mean hourly pay. The median pay gap stands ab 4.7%, with male
amployees aaming more than their female peers at the midpaint of the pay distribution, Thes: figuras serve as
a benchmark for confinued pragress and underline the impontance of addressing systemic pay disparities.

We recognize that closing the gender pay gap is not & one-time achievement but a conlinuous joumey, With
this in mind, we are actively reviewing our compensalion praclices and workplace policies b ensune fair
outcomes and sustained gender equily across all levets of the organization
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FUTURE OUTLOOK

The positive mamentum in macroeconomics signals promising growth prospects and improved business
sentimants. The IMF program and reducing inflabion and Intares! rales are is expected to bring some stability
and predictability for businesses and investars, thereby supporting economic recavery. This macroacanomic
stability is expected Io acl as a catalyst lo the construction industry, The Company s dedammined to keep pace
and facus on overcoming challenges by impeoving s operating resulls, Being soclally responsible, financially
strang, and operationally sman will remain the key objectives. The Campany & well positoned o continue
creating sanificant value addition for the stakeholders in the years ahead.

Also, pleass refer to the Directors’ Repoet for the year ended June 30, 2024 which provides a defailed review of
the Company's operations and fulure slralegy.

On bahall of the Board of Directors

Madepm K
Chief Exe Dificar

Fashawar:
Dated: April 30, 2025
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FROMTIER CERAMICS LIMITED

CONDENSED INTERIN STATEMENT OF FINANCIAL POSITION (UN-AUDITELD)

AS AT MARCIE 31, 2025

Mareh 30, June M,
015 2024
Rupess Rupees
Mole Un-nudited Audited
ASSETS
NON CURRENT ASSETS
Froperty, plant and equipment
Ohperating fixed nsssis 7 24B4.525,162 2,645 078257
Irwr::lmznﬂ propemy S 45'5!.]34 5!5,5]:’
TAR5021.346 264554374
Long term deposiis 5925450 5925450
Long term advances g 819,335 586 592,148 042
3,110,280 382 3,243 617266
CURRENMT ASSETS
Slares, spares and loass toals i 2524933222 275,632,704
Stock in frade 11 507,350,384 493 B9 078
Trade debig I1.460,000 T1.E29.614
Ciher recervables 4,717,440 1,623 800
Shon 1o lending 12 4,236,538 .
Advances 13 &0,497 02D 63,602 331
Tax refunds due from Governmend 162,550,265 162,950 265
Taxnation - neg 14 i, 689, B 28,490 906
Caszh and bank balances 15 109,627 320 73,148 026
17T 019,081 1,024, 26%9,724
TOTAL ASSETS 4.2E7,299.443 4,367 886,990
EQUITY AMD LIABILITIES
EHARE CAPITAL AND RESERVES
Share capital 16 378, 738210 178735210
Discount o issue of right shanes 17 {180,755, 726) {180,795, 725)
197,042 454 10T a2 84
Revaluation surplus on property, plant and equipment | 269,700 082 1,269, T07,082
Unappropeisied profit 384T0, 568 07, 380,063
[,B57,120,134  1,775,009,620
HON CURRENT LIABILITIES
Lean from related partics 18 L06,833,433 533,262,876
Deefermed Hahility 19 L31,9606,356 109,480,757
Deferred taxation 60,954,659 38z 938,517
599,754,488 [ 025 682 190
CURRENT LIABILITIES N .
Unclaimed dividend 3,189,224 3,189,224
I,.ial;rilil].' under dimini;h.:'ng Eusharaka 20 117,190 5714873
Current portign of leng term financing 21 - 13,007 82]
Cras infrasiructiure development cess (GIDC) 27 19,395,113 129 370 479
Duie to related pariies 23 319,584 37,576,315
Contract habihey 24 977 452,073 B36,755,119
Trade and other payables 25 718,751,638 53R 462330
1,830,424 522 L,567,175,171

TOTAL EQUITY AND LIABILITIES

AIETI00443 A5 BEGTNT
CONTINGENCIES AND COMMITMENTS 20

The anmexed notes from | 10 29 form an integral part of (hess condensed interim finnncial statements.

CHIEF FINANCIAL ﬂﬁw"\ CHIEF EXE IVE OFFICER
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FRONTIER CERAMICS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE THIRD QUARTER AND NINE MONTHS PERIOD ENDED MARCH 31, 2025

Mine Months Ended Quarier Ended
arch 31, fvlarch 31,
025 2024 H 2015 2024
........... Rupeed.........

anles - net 3,250,536,494  2.422,150.653 1,189.514,297 669,757,027
Cost of sales (3,050.64%.113) (2268485113  (1,092.082204) (616,671 206)
Gross Prafil 107,887,361 153,674,539 57,432,093 53,086,721
Distribution cost (11,015717) (3,618,483) (3,868 5%96)
Adminisirative expenses (33416,613) {10,993 859) {11,830,314)
Cther cperating expenses (23,719,617 {12,026,758) {3,743,682)
D_pmnng profit 139,735,434 03,812,479 1,702,957 33,644,130
Finance cast (2L243981)] (119828 519) {&50,300) {33,392319)
Other operating income 4,662,532 16,570,071 | B0 252 12,739,865
Prafit befors taxation 122,153,985 10,554,931 71,750,439 12,991,675
Taxalion:

=current {62,047,298) (30,478,719} (25,576,433} (8,571,657)

-tleferred 21,983,818 15,448,947 {6,775.991) 6,050,943
Profit{Loss) afier taxation 81,000,505 {4,474,841) 39,397,965 10,470,921
Eamings{Loss) per share - basic 217 (0.12) 1.4 0is
and dilated

The annexed notes fram 1o 2% fonm zn integral part of ibese condensed interin financial siatemenis,

: BBS\}
CHIEF FINANCIAL ?@us‘:\ CHIEF EI:%!WFF)‘EER Nﬂ
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FROSTIER CERAMICS LIMITED

l.":!"-lll:"-._.'-.l.'l:l INTERIM STATEMENT OF COMPRENENSIVE INCOME (UN-AUDITED)
FOR THE THIRD QUARTER AND SINE MONTHS PERIOD EXDED MARCH 31, 1024

Prodis Lasy) after taxation
(hiher comprebensive moome for the Periad

Tital comguehensive ingomedoss Tor the Penod

Mine Menths Ended (jearter Emded
March 31, Aarch 31,
2025 2024 2025 2024
....... ""H'-HE""'"“"

RENOOSHS (4 4TdR4l; 39097963 IFATR

H2.000,505 (AT B4 J-‘.J.'.‘EI.BES 10470521

The annexed anes from [ to 2% form am intlegral part of these cemdensed inierim finzscial statements

- P
CHIEF FINAMCIAL O CHIEF EX EOFFICER HMAECTOR
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FROMTIER CERAMICS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025 (UN-AUDITED)

Balance as af July 01, 2023 - restated {Aadited)

Impaet of ralification of error

comprehensive (lossh for the period ended barch 31, 2024
Transfer from surplus on revaluztion of Mixed assels incromental
deprectation - nel of delered tax

Balamce as ot March 31, 2024

Balpmee as at Jaly 01, 2024 = (Awodiled)

comprehensive Ineome for the Perlod eneded Mar 31, 2025
Transfer from surples an revaluation of Nxed assets incremental
depreciation - net of deferred tax

Bnlance as gl March 31, 2025

s Revaluathon
S Discounl Issue surplus on Uuup-prupr.lilu:l
’“'f':"':":: ":'ﬂ': af Right Shares | property, plant Prafit Total
PEENp R and equipment
PSR 1111 S
ATR,T3E 210 (180,795, 7263  1,06].971.530 242,169 RES 1602, 063,859
. (4,474,841 (4.474,841)
(19686457 19,680,450 -
378,738,210 180,795,726 1.043.285071 15T 381,503 1,597 609 058
J8 038210 (180,795,726} 1269 707 082 307 380,063 1, 775,029,629
82,000,505 81,090,505
JT8. 738,210 {180,795, 726) I]_I_ﬁ'ﬂ'.‘."'[ll?.ﬂﬂl IR0 4T0,568 IET.IZUEIH

The annexed notes rom | 1o 29 Form an imlegral pan of these condensed imterim financial stalements.

CHIEF FINANCIAL OFF1

CHIEF EX

TIVE OFFICER
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025 (UN-AUDITED)

Rupees
31-Mar-25 A1-Mnr-24
Un-Audited Un=Audited
CASH FLOWS FROM OPERATING ACTIVITIES
Profil before laxation 122,153,485 10,554,931
Adgustment for:
Depreciaiion 160,522,428 163,164,622
Finange Cost 22,243,981 19828519
Prefit before working copital changes MM 820,393 293,548,072
Changes in working capiial:
Diecrease /[ increase) in cumment assets
Slares, spares and loase tooks 23,139,482 (25,071,568)
Siock in trode (14,454,306) {86,544 445)
Trade debas 369,614 123,144
Other recelvables (1,088,640 (725,760)
Shor Term Lending {4,236,358) (30,180,598
Advances {3,800, 758} 112067, 234
Increase [ (decrease) in current [abilities
Trade and siber payables 1502585, 305 B3, 713,376
Contract liabality 140,696,954
Due to related parties (16,056,741)
Currert portion of Hability against assets subjest to finmese (5,597 683) (1,400,433}
Current portion of long tenm financing (13,007 B2L) (11,481,239
Cument portion of GIDC payable 15,634 3,131,245 |
263,178,505 43,630,567
Cash generated from opsrations 563 008, 898 317178 6319
Taxes paid (68,246,196) (46,976,211)
Finaree Cost Paid (12,743 %81} {119,828 519
Met cash generated / (Used in) from operating activities 477,608,721 170,373,209
CASH FLOWS FROM INVESTING ACTIVITIES
Purchaze m"n]:u:ul:ing fixed agee . -
Ineresse in long term advanoes 114,456 114,456
Advance for Land Purchess (27, 300,000) =
Draferred liakility 21485559 =
et cash used in investing activities (4,699 9H5) 114,456
CASH FLOWS FROM FINANCING ACTIVITIES
Laong term financing = net (426,429 443) {97,086,671)
Cras Infrostructore Development Cess . (2,173,752)
Liahility against ass1s subject to finance lease " {8.216.546)
Met cash used in finamcing activilies {426,429 443} LT ATE Gy
Met (decrease) {increase in cash and cash equivnlenis 46,479,293 63,001,396
Cash and eash equivalenis ai the beginning of the perlod 73,148 026 T 015,368
Cash and cash equivalents at the end of the period F19,627.315 70,827,763

The anncxed notes fram | e 29 foom an istegral part of tese condensed nferim Ananciz] stalements.

CHIEF FINANCIAL OFF

CHIEF EXEC

“OFFICER

DIREC RO
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FRONTIER CERAMICS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
AS AT MARCH 31, 2025

1

21

STATUS AND NATURE OF BUSINESS

Frontier Ceramics Limited (the Company) was incorporated in July 1982 as a Public Limited
Company with its shares quoted on Pakistan Stock Exchange Limited (formerly Karachi Stock
Exchange Limited in which Lahore and Islamabad Stock Exchanges have merged). The principal
activities of the Company are manufacturing of ceramic tiles, sanitary wares and related ceramie
products.

The registered office and manufscturing unit of the Company is situated at 29-Industrial Estate,
Jamrud Road, Peshawar Pakistan,

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements are unaudited and being submitted to the
sharcholders as required under section 237 of the Companies Act, 2017.

These condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interdm financial reporting

comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standands Board (LASB) as notified under the Companies Act, 2017;

and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

These condensed interim financial statements do not include all the information and disclosures
reguired for full annual financial statements and should be read in conjunction with the annual
financial statements of the Company as at and for the year ended June 30, 2024, which have been
prepared in accordance with approved accounting standards as applicable in Pakistan. However,
selected explanatory notes are included to explain events and transactions that are significant to an
understanding of the changes in the Company's financial position and performance since the last
declared financial statements,
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1.2

1.3

b)

Basis of measurement

This condensed interim financial information has been prepared uwnder the historical cost
convention except for certain fixed assets which have been stated at revalued amount. This
condensed interim financial information has been prepared following accrual basis of accounting

except for cash flow information.
Functional and presentation currency

This condensed interim financial information has been presented in Pak Rupees, which is the
functional and presentation currency of the Company.

MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies, significant judgements made in the application of accounting policies,
key sources of estimations and methods of computation adopted in the preparation of these
condensed interim fnancial statements are the same as those applied in the preparation of the
financial statements for the year ended June 30, 2024.

CHANGES IN ACCOUNTING STANDARDS, INTERPRETATIONS AND
PRONOUNCEMENTS

Amendments to published accounting and reporting standards which became effective
during the period:

There were certain amendments to accounting and reporting standards which became mandatory
for the Company during the period, However, the amendments did not have any significant impact
on the financial reporting of the Company and, therefore, have not been disclosed in these
eondensed interim financial statements.

Amendments to published accounting and reporting standards that are not yet effective and
have not been early adopted by the Company:

There are certain amendments 1o the accounting and reporting standards that will be mandatory for
the Company's accounting period beginning on or after January 01, 2025, but are considered not to
be relevant or to have any significant effect on the Company's operations and are, therefore, not
detailed in these condensed interim financial statements.

TAXATION

The provision for taxation for the Nine Months and quarter ended March 31, 2025 has been made
using the estimated effective tax rate applicable to expected total annual earnings.
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8.1

KEY JUDGEMENTS AND ESTIMATES

The preparation of interim financial statements require management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities, income and expenses. Actual results may differ from these estimates, The
significant judgments made by management in applying the Company’s accounting policics and
key sources of estimation of uncertainty are the same as those that were applied to the financial
statements for the year ended June 30, 2024, otherwise disclosed,

PROPERTY, PLANT AND EQUIPMENT

Opening written down value
Add:

Additions

Revaluation

Less:
Depreciation charge
Closmg written down value

INVESTMENT PROPERTY
Opening written down value
Additons
Depreciation charge
Closing written down value

Depreciation rate

March 31,
2025
Rupees
{Unaudited)

June 30,
2024
Rupeés
(Audited)

2,645,028,257 2,535,105,392
- 337,125,189
2,645,028,257 2,872,230,581
{160,503,095) (227,202,324)
2,484,525,162 2,645,023i2 57
March 31, June 30,
2025 1024
Rupees HRupees
{(Unaudited) (Aundited)
515,517 342,030
{19,333) (27,133)
4‘:'-IEII3-1 e 515,517
5% 5%

This represents two offices having number 102 and 103 measuring 1200 Sqft each, situated at 15t
Moo, Kashif center, Shahrah e Faisal, Karachi owned by the Company. This has been held to cam
rental income by letting out its office and disclosed in the financial statements as an investment
property applying cost model in accordance with TAS 40 "Investment Property”. Fair value of the
investment property assessed by the management amounts to Rs, 7 million (June 2024: Rs. 7

million) at period end.
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8.1

10

10.1

March 31, June 30,

2025 024
Rupees Rupees
Mote {Unaudited) (Audited)
LONG TERM ADVANCES
Advance against land 9.1 G1EATS, 594 591,175,594
Oithers E57.992 0972 448
619,333 586 SEZ,ME.EHE

The Board of Directors of the Company in their meeting held on January 07, 2021 decided in
principal to avail the opportunity of initially acquiring 1,031 Kanals of land off CPEC highway
and Jand - Mianwali road, Mouza Masan, Tehsil and District Mianwali from a related party, Mr.
Madeem Khalid {Chief Executive Officer) at payment terms over the period of five years. Keeping
in view conducive business environment, directors feel that if the environment remains stable
then in next ten years, the Company will establish a large ceramic factory at the said location.

Currently the ceramics industry is facing unexpected challenges due to intense competition from
Chinese companies, which has impacted the business environment and cash flow projections of
the Company, In light of these market conditions, the Board will review the situation carefully,
and any futare decisions taken by the Board Members regarding this transaction will be

communicated to all stakeholders immediately.

March 31, June 340,
2025 2024
Rupees Rupees
Note {(Unaudited) {Audited)
STORES, SPARE PARTS
AND LOOSE TOOLS
Stores 246,914,795 260,944,429
Spare parts and loose tools 5,578,427 5,688,275
10.1 252,493,222 2‘?5=632.T{14

Stores, spare parts and loose tools includes items which may result in capital expenditure but are
not distinguishable at the time of purchase. However, the stores and spares consumption resulting
in capital expenditure are capitalized in cost of respective assets.
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March 31, June 3,

2025 2024
Rupees Rupees
{Unaudited) {Audited)
11 STOCK IN TRADE
Faw materials 111,414,127 208,508 635
Work in process 5,061,853 53,121,269
Finished goods 390,875,404 231,267,174
507,351,384 452 897 078
—
March 31, Jumne 30,
2025 2024
Rupees Rupees
Mote {(Unaudited) (Audited)
12 SHORT TERM LENDING
Khalid and Khalid Holdings (Private) Limited
Balance at start of the period [/ year 23 (3,445 876) -
Payments made during the period / year 93,603,005 -
Mark up 1,184,641 .
Amount received during the period / year (89,663,277} -
Balance at end of the peried £ year 1,678,493 -
Rawal Industrial Equipment (Pvt.) Ltd
Balance at start of the period / year 18 (253,556,959) =
Amount received during the period / year (5,772,182) =
Markup {1,896,994) i
Payments made during the period / year 263,784,150 -
Balance at end of the period / year 2,558,045 -
12.1 4.13|5i5 I8 -

12.1 This represents amount advanced to the related parties due to common directorship. The advance
is unsecured and interest is charged at Kibor + 3.25% per anumim.
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March 31, June 30,

2025 2024
Rupees Rupees
(Unaudited) (Audited)
ADVANCES AND DEPOSITS
Advances to / against
- suppliers 3,668 885 3,668 885
- letter of credit 10,927 892 12,719,057
= letter of credit margin 19,647 841 15,234,294
= letter of guarantee 31,617,900 29,297,500
- salaries 2,275,963 3,062,827
- EXpEnses 251,362 57,166
68,389 843 64,040,131
Security deposit 1,103,246 1,652,200
69,493,089 _ 65,692,331
March 31, June 31,
2025 2024
Rupees Rupees
MNote (Unaudited) (Audited)
TAXATION - NET
Balance at start of the period / year 28,490 906 86,217,469
Prior year adjustment - 12,770,744
28,490,906 08,088,213
Transferred to tax refunds due
from govermment - (98, 988,213)
28,450, 906 2
Taxation / levy (62,047,298) (42,741,871)
Advance income tax 68,240,196 71,232,777
Balance at end of the period / year 34,689 804 28,490,206
CASH AND BANK BALANCES
Cash in hand 798,987 177,563
Cash at bank - local currency
Current gccounts
- conventional 82,979,148 48,268,028
- under shariah arrangements 2921278 3,511,829
- P} account 15.2 14,595 349 -
Saving account
- under shariah arrangements 18,332,538 21,190,606

119,627,320 73,148,026
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16.1

16.2

16.3

17

It represents personal deposit custom account used for the payments of duty and taxes on impaorts.

SHARE CAPITAL March 31, June 30,
2025 2024
Authorized share capital Rupees Rupees
(Unaudited) (Audited)
Number of shares
Dec 31,2024 June 30, 2024
Ordinary
shares of Rs.
75,000,000 75,000,000 10 each Tﬁﬂ,ﬂi}l}ﬂﬂl 750,004,000
Issued, subscribed and paid up capital March 31, June 30,
2015 2024
Number of shares Rupees Rupees
Dec 31, 2024 June 30, 2024 (Unaudited) (Audited)
Ordinary shares of Rs.
10 each Fully paid in
37,873,821 37,873,821  cash 378,738,210 378,73 E,E.I!.D_

All ordinary share holders have same nights regarding dividend, voting, board selection, right of

first refusal and block voling.

DISCOUNT ON ISSUE OF RIGHT SHARES

This represents discount on issue of right shares upon exercising the option given to members in
Board of Directors meeting held on February 18, 2014 to subscribe for the nght shares issue
which has allotted on August 08, 2014 at a discount of Rs. & per share with the entitlement of
3%9.25% shares against SECP approval vide letier No. EMDV233/584/02 dated February 07, 2014
for the total right issue of 30.133 million shares at Rs. 4 per share (discount of Bs. 6 per share) by
way of right issue. All the relevant legal formalities were completed by the Company before

issuance of the right shares,
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March M, June 30,
2025 024
Rupees Rupees
Mole (Unmudited) (Audited)
1% LOAN FROM RELATED PARTIES
From assaciated person - unsecured
= Chicl Executive Oificer
Orpening halance 106,619,974 195 378,510
Additions during the pernod 1,800,000 b 400,000
Markup 33,092 19,544,610
Payments made during the period (2.244,000) (332,703,146)
Closing balance 8.1 [ O 489 066 106,619,974
From associated companies - unsecured
- Rawal Industrial Equipment (Private) Limited
Opeming balance & 154,679.353
Additions dunng the period " 159,246,060
Mlarkup - 36,506,707
Payments made duning the period - (126935.191)
Closing balance 18.2 - 253,556,959
March 31, June 30,
1015 2024
Rupees Rupees
Mote (Unaudited) {Audited)
- Toyota Rawal Motors (Private) Limited
Opening balunce 173,085,943 149.430,24%
Additions during the period 140,088,969 34,600,000
Markup 6,571,903 22,555,695
Payments made durning the period {319,402 448) ﬂlﬁmtﬂﬂﬂ}
Closing balance 18.2 344,367 173,085,943
106,833,433 533,262,876
1% This represents interest bearing unsecured loan and accumulated markup thereon received from

Chiel” Executive of the Company for working capital requirements, The loan carries mark up at
the rate at KIBOR plus 2 % per annum. The loan was restructured on June 30, 2021. As per the
revised terms, the Company is accruing interest over the loan amount while interest is payable

after the final paymeni of principal amount,
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19

19.1

20

20.1

This represents interest bearing unsecured loans and accumulated markup thercon received from
related partics, Rawal Industrizl Equipment (Private) Limited and Toyota Rawal Motors (Private)
Limited for working capital of the Company and acquisition of the equipment. The loan was
restructured on June 30, 2021. It carries marck up at the rate at KIBOR plus 2 % per annum. As
per the revised terms, the Company is accruing interest over the loan amount while interest is

payable after the final payment of principal amount.

March 31, June 30,
2025 2024
Rupees Rupees
Note (Unaudited) {(Audited)
DEFERRED LIABILITY
Staff retirement benefits - gratity 25,303 458 25,393 458
Provident fund payable 19.1 106,572,898 84,087,339
131 595"5!3 5] 109 480,797

With effect from January (01, 2021, the Company has opted provident fund for staff retirement
benefits covering all permanent and regular employees as per registered provident fund rules and
regulations. Since the provident fund has been maintained in the Company's separate bank
account and will be payable at the time of retirement to emplovees. Therefore, reclassified from
"Trade and other payables” to "Deferred liability" during the period.

March 31, June 30,
2025 2024
Rupees Rupees

Note {Unaudited) {Aundited)
LIABILITY UNDER DIMINISHING
MUSHARAKA
Lease liability 117,190 8,714,873

Less: current portion of lease liability {(117,1907% (8,714,873)

20.1

This represents outstanding balance of diminishing musharaka facility from First Habib Modaraba
and carries 3 months KIBOR plus 2.50%. Repayment shall be made in 36 equal monthly
instaliments commencing from December 30, 2021 and ending in November 30, 2024. This is
stcurcd by way of ownership of leased asset, However some installments are yet to made
therefore repayment period is extended to March 31, 2025,
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12

22.1

23

March 31, June 30,
2025 2024
Rupees Rupees
Maote (Unaudited) {Andited)
CURRENT PORTION OF
LONG TERM FINANCING
From financial institutions - secured - 13,007,821
Less: current portion of loan - (13,097,821)
= _
GAS INFRASTRUTURE DEVELOPMENT
CESS
Accumulated present value of GIDC 129,395,113 129,379.479
Less: current portion of GIDC (129,395,113) {129,379 479)

21.1 = =

In 2011, GIDC was imposed on natural gas consumers including companies with effect from
January 01, 2012 to finance the cost of laying the overland gas pipeline. In 2013, the Peshawar
High Court declared the GIDC Act 2011 as ultra vires the constitution and stuck down the GIDC
Act 2011. In August 2014, Supreme Court of Pakistan dismisses the appeal filed by the Federal
Government of Pakistan deciding that GIDC is a fee and not a tax and could not be imposed by
money bill. In September 2014, the GIDC Ordinance was promulgated by the President of
Pakistan with retrospective effect with original imposition. In October 2016, the Sindh High
Court declared the levy to be un-constitutional. In August 2020, the Supreme Court of Pakistan
held that GIDC is validly levied and aliowed the povernment to collect the amount in 24 equal
installments. Further, in November 2020, the Supreme Court dismissed the review petition
seeking review of its order (issued in August 2020). Supreme Court in its judgement on the
review petitions noted that government is agreeing o recover the arrears for GIDC in 48 monthly
mstallments (instead of 24 months, as menticned in August 2020 order of the Supreme Court).
The Federal Government has started the recovery of this fee and the Company has booked the
lighility amounting to Rs. 119132 million in this regard afier receiving bill from the SNGPL at
fair value in accordance with [FRS 9 by discounting the future cash payments required to be made
in 4% installments, to settle the liability for GIDC. Ne installment is paid till wo date,

March 31, June 30,
2025 2024
Rupees Rupees
{(Unaudited) {Audited)
DUE TO RELATED PARTIES

Rawsal Industrial Equipment (Private) Limited 1,147,808 26,622 K08
Khalid and Khalid Holdings (Private) Limited " 3,445 876
Toyota Rawal Motors (Private) Limited 371,776 7.507 641
1,519,584 17,576,125
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24.1

15

26

16.1

a)

b)

CONTRACT LIABILITY

Opening balance
Advance received during the period [ year

Transferred to revenue during the period / year

Closing balance

836,755,119

4.046,141,181
(3,905,444,228)
977,452,073

177,383,666

4716370338
(4,056,998 885)

836,755,119

S

This represents amounts received from customners which will be recognized as revenue upon the

cempletion of performance obligation of the Company,

TRADE AND OTHER FPAYABLES

Trade creditors

Acered liabilities

CHd labour dues

Sales tax payable

Withholding income tax payable
Workers' profit participation fund
Woarkers' welfare fund

CONTINGENCIES AND COMMITMENTS
Contingencies

Legal case against the Company:

March 31, June 30,
2025 2024
Rupees Rupees
(Unaudited) (Audited)
299 806,675 243,497,145
260,109,920 172,603,446
3,256,878 3,256,878
36,695,100 27,939,639
18601 808 6422013
90,480,764 77,675,394
0,710,493 7066915
718,75 1,638 538,462,330

There has been no significant change in the status of contingent liabilities disclosed as at June 30,

2024,

Tax contingencies:

There has been no significant change in the status of tax contingencies disclosed as at June 30,

2024,


https://v3.camscanner.com/user/download

MNote
26.2 COMMITMENTS

. The Company has following commitments:
in respect of purchase of land from CEQ 9.1
- in respect of letier of credit
- against import of raw matenals
- against import of stores and spare parts
26.2.1

March 31, June 30,
2025 024
Rupees Rupees

(Unaudited) (Audited)
515,624 406 542 924 A6
170,066,400 139,740,170
33,689,872 14,610,153
203,756,272 154,350,323
719,380,678 697,274,729

26.2.1 This amount represents fiture letter of credit commitments which will be fulfilled in respect of
import of raw material, stores and spare parts and plant and machinery,
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17 TRANSACTION WITH RELATED PARTIES

Top vabied panies sl gseviniid wrdensbmgs of the Company gompnsg of preop tempanicy, oiber ameoie companse, drorioes andl key Manigemest
peramncl Trasc s with selaed panies dod avaciaied uadoriakings denng the persnd aig o folloas

v ranthe ended Thres mearkd ended
S n:':::rﬂul:ﬂ Feclasiansbip Tranuastine deriag i perisd 2.1".-'.—"‘ i, March 3,
15 Hze A4
(Unaudibed) (Uraawdedy  (Unawdiicd)  [Veaudited)
Tayaia Hamal Avietlaved comgary by Balcriilen vhon krm basnrengs = - 3 L
mﬂ‘”"’“ LT:LT“ Rereall for budding 1,013,324 12,014 1 140,776
Uil A0 =Y A0 0 10 005 MHEGD
Lorg rerm Nsarseng « recnved |40 0RR Sey 28,580,000 LR "
Long igrm fmancing - sepaprcnl 115 344 461 N1, (3L BA, 00,000 1, a0 EHRS
Fmtciesl on long torm iatisg 1184 44 | 25504 153,400 5Bk
Classag balance 371574 165, 65 245 B e R T 2T
Riwal Indmeriai Aavesiaid CoEp any by Purchass ol lixed siscic - - = -
Equipment (Privete) virtme ofcomman | ey jeim Gnuscing - sepayment (PR TR S T FET T . 17450.132
Linited direaterhip L oo T - Wil STILIEE 1521106 . L
Imigaest ina e e linancing 1596934 L5 A9L0EN . 11,835,E4E
Claung bafance 1,810,237 LR TR ER 1418137 30086k
Mr. Maderm Khalld  Chief Exegudine Leng tcrm Bnascing - laan repasd L1448 080 IE9510, B4 Joo00 LGRS
Leng et inecing < segeived 1,830,030 | A0 - -
Inuxrass o bang Sermi Nnamcing Vg 400,758, T4 DidT 739,500
Ad e laad prarch 27,300,000 . .30, 5080 -
Clising balence 105455, D5 147 9K, 180 136 489 G5 147.9E2, 188
Khalid & Khalid Associsied sampany by Sheet lerm barmanssp - Pad 03,603,005 18054, T46 1919500 EERAE
Haldings virlue afl commien Shi Lers Radramis g - Reveivad 91,105,153 19389, 043 E02E 0% 21900 143
directorskip Innenass o whert birm SceTowings 1,184,641 11,515,385 253401 NLMEZETS
Cloding baisncs T (EUELEEF |ETa 400 1A 430
Chbel Exeruilve,
Direciors and Hey marape s Rennirerutian and sther
Exerwtives persannel maredlis 17,174,043 LRSS R LR el . g g5 T

211 Balsntes seeeivable/papabide w related pamics are declosed in Fespeclive naies.
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28 DATE OF AUTHORIZATION

These condensed interim financial information were authorized for issue on April 30 , 2025 by the
Board of Directors of the Company.

19 GENERAL

Figures have been rounded off to the nearest rupee.

pay
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FODT E PRINTED MATTER

If not delivered, please retum to:
Frontier Ceramics Limited
29. Industrial Estate, Jamrud Road, Peshawar, K.P.K.

Telephone: 091-5891470 Fax: 091-3830290
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