CHERAT CHERAT CEMENT COMPANY LIMITED "

MODERN MOTORS HOUSE, BEAUMONT ROAD, KARACHI-75530, PAKISTAN

UAN  :(9221) 111-000-009

TEL 1 (9221) 35683566-35683567-35688348-35689538

FAX 1 (9221) 35683425

E-MAIL : cherat@gfg.com.pk Ghulam Faruque

cEME“T WEB : www.gfg.com.pk Group

May 12, 2025

The Executive Director / HoD The General Manager

Offsite - II Department, Pakistan Stock Exchange Ltd.
Supervision Division, Stock Exchange Building
Securities & Exchange Commission of Pakistan Stock Exchange Road

63, Jinnah Avenue, Blue Area Off: I. I. Chundrigar Road
Islamabad. Karachi.

Dear Sir(s),

CLIPPING OF NEWSPAPERS REGARDING PUBLICATION OF PUBLIC
ANNOUNCEMENT OF INTENTION TO ACQUIRE UP TO 75.69% SHARES AND
JOINT CONTROL OF RAFHAN MAIZE PRODUCTS COMPANY LIMITED

Enclosed please find attached published copy of the newspapers regarding public
announcement of intention to acquire up to 75.69% shares and Joint control of M/s.
Rafha Maize Products Company Limited, the aforesaid notice has been published
in daily Business Recorder (English) and Nawa-e-Waqt (Urdu) newspapers dated
May 12, 2025.

We hope you will find the attached documents in order.

Yours sincerely,
For Cherat Cement Co. Ltd.

Asim Hamid
Company Secretary

Encl: As stated above
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iness Recorder, Karachi

‘Mondny, May 12,2025 2
) Details of companies, where the intended Acquirers holds more than thirty percent voting shares
PUBLIC AMNOUNCEMENT OF INTENTION TO ACQUIRE UP 70 75. 65% (UPTO h cw;' gmw”(ompw e L
5,391,052 SHARES) AMD JOINT CONTROL OF RAFHAN MAIZE PRODUCTS T —— 86
COMPANY LIMITED (THE “TARGET COMPANY") Natits | Description held
Name of Registration " sted Nature of Jurlsdiction of | contro/more
1 “ 7 company No. Loyl a Business | Incorporation |than 30% shares
I {§Charot Coment BY Con: .
- any Limi ’ zi Investments
i P A Shiraz a Atias Honda 0001569 | Listed Company | Manufacturing of | Pakistan 52 w«.
" '\ “ "y i ‘motorcycles and
(i) CHERAT CEMENT COMPANY LIMITED (“CCCL"); and nied spare parts ]
(i) SHIRAZI INVESTMENTS (PRIVATE) LIMITED (“SIL") Allas Battery 0002079 | Listed Company | Manufacturing of Pakistan 58.06%
" Limited automotive
(“ACQUIRERS") UNDER SECURITIES ACT, 2015 batteries and
allied products
Admonishment: P«pase nole that the public announcement of intention (o acauire voting shares/control of Rathan  {tias Insurance 0000021 Listed Company General Pakistan 75.33%
e Products Company Limited is subject 10 obtaining the requisite regulatory approvals. The Limited Insurance
Publc anmoumcemant of intenfion may be withdrawn, i Ihe requisie approvais are nol granted by e e e Company | Assembing of Fatdeen 0.20%
Ihe concemed regulatory authority(ies). (Pakistan) vehicles and
PART A Limited manutacturing of
description of the intended acquisition: spare parts e
The Acquiers inend o acauire up 1o 75 68% shareholding and joint control of the Target Gompany. Public Off Alas Engineering| 0001665 | Private Limited | Manufacturing Pakistan )
2 all shall be made in accordance wih the Listed Companies (Substantial Acquisition of Voling Shares and | (Private) Limited Company and Ua{dmg o:‘
17 (°f lations automotive parts.
Takp,mrv] Reguiations, 2017 (*Regulations”). autorate pars
% i Percentage ol Paid-up™ "+ -
5 Acquirer. Number of shdtes capnqal at.the, Attas Asset 0044252 Unlisted Public Assel Pakistan 100.00%
& . Jarget Compary: Management Company Management,
i Limited Management of
Share | Cherat Cement Company Limited Up 10 3,495.526 Up 10 37.845% Mutual Funde.
Purchase | Shirazi Investments (Pwt) Limited Up 10 3,495,526 Up 10 37.845% anu’:;\:'es!menl
Aoreement ot Up 10 6,991,052 Up to 75.69% sory S
To be determined after the Atlas Energy 0099710 Unlisted Public Renewable Pakistan o
Cheral Cement Company Limited | Not determinable at 1his stage [ execution of Share Purchase Limited Company Energy
Agreament Attas Power 0059066 | Unlisted Public Power 92.09%
Public Offer To be determined afler the Limited Company Generation -
Shirazi Investments (P1) Limited | Not determinable at ! execution of Share Purchase Shiraz Trading 0004831 Private Umited Tracing of Pakistan 100.00%
Agreement ompany Company medical
. (Private) Limited equipment, auto
PART B parts, office
1) information about the Acquirers equipment and
2) Name(s) and address(es) of Acquirers along with persons acting in concert, if any: mm:'cyhc.’e:
under hir
Acquirer(s) purchase
Mame:  Cheral Cement Company Limited agresments
Address: Modern Molors House, Beaumont Road, Karacht Allas Metals 0081144 Private Limited | Manufacturing of Pakistan 100 00%
Name:  Shirazi Investments (Private) Limited (Private) Limited Company | Automotive parts
Address: 2nd Floor Federation House, Shara-e-Firdousl, Ciifton, Karachi Atlas Venture 110700 Limited Liability | General Trading UAE 100.00%
Cherat Cament Company Limited and Shirazi Investments (Private) Limited intend to acquire the Targel Limited Company
Company through a 50°50 foint holding. Atias Solar 2080745 | Uniisted Public |  Renewable Pakstan | Indirect hoicing
b) Name(s) of the ultimate acquirers or the ultimate controfling shareholder: Limited Company | Energy Solutions 93.70%
Sultiate controliiv: Sharehididete tas DI ovas770 | Private Uimited | Manuiacturing of | Paidstan | Indirect hoiding
(Private) Limited Company Automotive parts 80% |
i Tadirect hoiding
Atlas Hite 1 Private Limited | Manufacturing of Pakistan
Cherat Gement As the largest shareholder, Faruque (Private) Limited holds 21.67% of ihe shares in Cherat ('\,xm )’Emw 0081103 Automotive parts £0.20%
& Cement Cnmnanv Limited. No other single shareholder possesses a substantial interest, -
| Company Limited | O afore. detals reqarding natural person(s) with ullimate beneficial ownership cannot | - | Atlas GCI Ova7ees | Private Limited | Manufacturing of axisian
| be dm-_vmnnm (Private) Limited Comoany Automotive parts
L ey v ‘atas World Wided 1717048 | Umited Liabiity | General Trading UAE todect boding
i Aamic a - Compan: 100%
‘ Shiraz! Investments| Mr. iftikhar H. Shirazi General Trading pany
(Private) Limited | Mr. Saquib M. Shirazi LLe : - - — o
| M AW H_Shiraz . 7e07e | Limited Liabitty | General Trading UAE —] \ﬂdvre:‘,(l)g:zjdlno

©) Name(s) and address(es) of manager to the offer of the Acquirer

[vame

Topline Securities Limited

lsm Floor, Horizon Tower, Plot # 216, Block 3 Clifton, Karachi, Karachi Cty, Singh. Pakistan

@ Principal arens of business of the Acquirer and relevant experien:

o oy wew n v
manutaCinG.  markeling, and ale of high-qually cmem Wi a " state-ol-the-an
production infrastructure and an Installed capacity of 4.5 million fons per annum, primarlly
serving the northern region of Paidstan. CCCL is rptognlna o e consistent qualty
standards, operafional excellence, and commitment to sustainabiliy.

t industry. The

Charal Cement
Company Limhed

GCCL also plays an active role in regional irade. exporling cement 1o Afghanistan, thereby
contribuling 10 Pakistan's export economy. Through its focus on innovation, efficiency. and
customer salistaction, GCCL continues 10 sirengihen ts position as a frusted name in the
cemen seclor.

S Imvecments| OPETaIeS as ihe invesiment arm of Aflas Group. a diversified conglomerale with
{Privote) Limiled | " VeSiments in engineering. power, finance. and Irading businesses, renowned for s
stralegic invesiments and strong governance.

©) In case the Acquirer(s) Is  fund/company:
i) Names of the Chief Executive and Directors of the Companies;

Name Designation

Mr. Omar Faruque Chalrman - Non-Executive Director

Wi Azam Faruque Chiel Executive Officer - Execulive Director

Wr_ Akbar Al Pesnani
WAl Faruque

Non-Execulive Director
Non-Execulive Direclor

Wir_ Abrar Hasan Tndependent Direcior

Wi Vasi Masood Birecior & Chiel Operaling Officer

Wirs. Zenba Ansar Independent Director

Mr_ Anlul Isiam ndependent Direcior

Fl\as Global FZE

9 Information about ultimate beneficial owner of the intended Acquirer:

Name, CNIC, nationality and address of each person

Cherat Cement Company Limited: NIL |
Faruque (Private) Limited, s the largest shareholder holds 7 .57% of the shares in Cherat Camer
Company Limited. No otner singie sharenolder possesses  substantial interest, and therefore, detr |
ragaring natural person(s) with ullimate beneficial ~wrershic cant . ¢ 12rmined. i

Name cNIC Adaress

v shira) Eomiy Tt 53| Pakistan |5, Phase VI, DHA, Karachi
y: M. tikhar H

Serer ™

Mr. Aamir 11 Shirazl 35202-3854850-7 | Pakisian |3, Canal Bank_Zaman Park, Lahore

(M Saouib H_Snirazi 4200005096785 | Pakisian_| 12, Knayaban-e-Bukhari, Phase VI, DHA. IKarachi

M AR H_Shirazi 4230108723461 |_Pakistan_| 2, Knayaban-e-Ghazi_ Phase V, DHA. Karachi___|

) detalls of any existing holding of voting rights In the Target Company:
i) in which Acquirer(s) owns or over which It has control or direction: NIL
i

) which is owned or controlled or directed by any person acting in concert with the Acquirer(s)
NIL

i) in respect of which the Acquirer or any other person acting In concert with him has received an
irrevocable commitment to accept the takeover offer; and in respect of which the Arquirer or
any person acting In concert with him holds an option to purchase or warrants or other
convertible securities: NIL

All conditions (including normal conditions relating to acceptance, listing and Increase of capital)

10 which the public offer or the posting of I is subject: NIL

PART C

2) Intormation about the Target Company

Name of the Target Company, ts directors and major shareholders along with number of shares and
percentage of paid-up capital

Name: Rafhan Maize Products Company Limited

>

Name 61 Directors: D

gnatibn.

M. Micheal Fergus O'Riordan Chairman - Non-Executive Director
Wir. Humair fjaz Chiel Execulive Officer - Managing Direclor
Wr_Adi Saeed Khan Executive Drrecior
Mr. James D. Gray Non-Executive Director
Mr_ Itikhar H, Shirazi Chairman & Executive Director Vs Tanya Jasger 06 Foras Non-Execulive Direcior
Mr. Aamir H. Shirazi Non-Execulive Direclor Mr. Zullika: Mannoo xeculive Direclor
W Saquib H. Shirazi Non-Execulive Drector Wir_ Mian M. Adil Mannoo xeculive Direcior N
Mr. Al H, Shirazi

Non-Execulive Director

v Wisal A_Mannoo Non-Execulive Direclor

Wir. Frahim All IKhan Non-Execulive Direclor

Wr_ Noorullan R Hassan

Chief Execulive Officer
ii) Names of substantial shareholder of the Company:

@ ki ) Bherat CementCompany Limiteds

r_ Kamran Yousu! Mirza 7Non-Executive Director
r_Humayun Bashir Independeni / Nor Execulive Director

W
Mr_Tahir Jawaid Independent / Non-Executive Director
[
o

Percentage of Paid:iip Capital

Ingredic

Name No. of Shares Held
Faruque (Private) Limited 42,096,353 21.67%

Name No. of Shares Held Shareholding
Mr, Aamir H. Shirazi 55,028,109 24.99%
Mr. Saquib H. Shirazi 55,028,108 24.99%
Mr_ Al H. Shrrazi 55,026,109 24.99%
Itiknar Shirazi Family Trust 55,028,085 24.99%
Total 220,112,412 99.99%

b) Total number of issued shares of the Target Company: 9,236,428 ordinary shares of PKR 10/ per share.
©) Date of listing and offer price at the time of initial public offering:
Date of listing: Not available  Offer Price: Not available
+ ) Opening wlfe a1 securities exchange at time of fisting: Not avaiiable

©) Share price n the securities exchange one day before the public announcement of
imtention. PKR 8,824 4. per share. al the close of 7h May 2025

1) The weighted average share price as quoted on the securities exchange during twenty-eight days
(28) days preceding the date of public announcement of intention.

PKR 8,961.65/- per share, from 9th April 2025 10 7th May 2025

i) Date of incorporation:

Date olincorpoFation
25h May 1981
271h August 1962

Cheral Cement Company Limited |
| Shirazi investments (Private) Limited |

1v) Jurlsdiction of incorporation

Cheral Cement Company Limited

o) Flnanclal postion/performence of fne Target Company for the last five years including profitioss
ning per share, pay-

Dec 31,2020 | Dec 31, 2021 Dec 31; 2022 [Dec 31, 2023/ Det 31,2024

| Shrazi Investments (Private) Limited | carachi, s-mn, Istamic Republic o Pakisian

V) Authorized and paid-up capital:

herat Cemerit CompanyiLimited

Rs. 2,250/ ooo 000/- divided into 225,000,000 ordinary shares
of Rs. 10" e:

Rs. 1_942;150 380/- divided into 194,205,038 ordinary shares
of Rs. 10/- each

Authorized share capital

' Issued, subscribed and paic-up canital

Authorized share capital Rs. 2,400,000,000/- divided inlo 240,000,000 ordinary shares.
ol Rs. 10 each

s, 2.201.124.390/- divided mio 220,112,439 ordinary shares

i, subscribed and paid-up capilal

of Rs. 10/ cach.

Total Assets | 22845 32719 | 51.288 | 51878

[ Totat Liabiities | 671 | 8217 | 13683 | 28251 | 24981 |

| Eauity | 76131 | 15880 | 1903 | 23037 | 26897 |

Amouitin PKR 0 o
Sales 35873 | 42610 | 56756 | 65467 | 69,923 19,060
after tax 6,094 | 6257 6.179 6913 7.475 1,955

EPS ( 65980 | 677.46 | 66002 | 74843 | 80931 211.67
OPS (PKR/share) 500 700 350 325 375

Source: Financial Statements of Rafhan Maize Products Company Limited

Any questions about Ihis announcement can be directed 1o

Manager 1o the Offer

[Name TTonine Secures Limited

|Addrese | 811 Fioor, Horizon Tower, Plot # 2/, Block 3 Ciifton, Karachi. Karachi City, Sindh, v-aw;m‘l

Besl regards,

For and on behall o

For and on behall
Cherat Gement Company Limited

of
Shirozi Investments (Private) Limited

Azam Faruque AT H. Shirazi
Chiel Execulive Ofticer Oirecior
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