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The General Manager
Pakistan Stock Exchange Limited

Stock Exchange Building

Stock Exchange Road

Karachi.

(i) cAsH DrvroEND

(ii) BoNUS SHARES

(iiilRrGHT SHARES

(iv) ANY OTHER ENTITLEMENT/CORPORATE ACTION

(v) ANY OTHER PRICE-SENSITIVE INFORMATION

Sui Southern Gas
Company Limited
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Ntt
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Unconsolidated Financial Statements:

. Statement of Profit or Loss for the year ended June 30,2024 (Annex'A);

. Statement of Financial Position as at June 30, 2024 (Annex-B);

. Statement of Changes in Equity for the year ended June 30, 2024(Annex-C);

. Statement ofCash Flows for the year ended June 30,2024 (Annex'D)'

. Statement of Profit or Loss for the year ended June 30, 2024 (Annex-E);

. Statement of Financial Position as at June 30, 2024 (Annex-F);

. Statement of Changes in Equity for the year ended June 30, 2024 (Annex-G);

. Statement of Cash Flows for the year ended June 30, 2024 (Annex-H).

SSGC House, Sir Shah Suleman Road, Gulshan-e-lqbal, PO. Box 17989, Karachi-75300
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Thru: PIJCARS/Courier

SUUECT: FINANCIAT STATEMENTS FOR THE FINANCIAT

YEAR ENDED 30 JUNE 2024

Dear Sir,

We have to inform you that the Board of Directors of our company in their meeting held on

13 May 2025 at 11:30 am, at SSGC Board Room, Head Office Building, Gulshan-e-lqbal, Karachi

recommended the following:

The financial statements of the Company are attached as follows:

Consolidated Financial Statements:



Sui Southern Gas Company Limited
SSGC House, Sir Shah Suleman Road, culshan-e-lqbal, Karachi

The Auditors in their initialed draft report to the members have stated:

QUALIFIED OPINION

BASIS FOR QUATIFIED OPINION

As disclosed in notes 14.1 and 14.2 to the unconsolidated financial statements, trade debts
include receivables of Rs. 25,706 million and Rs. 21,778 million from K-Electric Limited (KE)

and Pakistan Steel Mills Corporation (Private) Limited (PSML), respectively. Significant portion
of such receivables include overdue amounts, which have been considered good by
management and classified as current assets in the unconsolidated financial statements.
Further, KE and PSML have disputed the Late Payment Surcharge (LPS) on their respective
outstanding balances, as disclosed in the notes to the unconsolidated financial statement as

unrecognized LPS. As a result, management has decided to recognize LPS from these entities
on a receipt basis, effective J uly !, ZOL2.

Due to the adverse operational and financial conditions of PSML and disputes with KE and

PSML with the Company on LPS, and large accumulation of their respective overdue amounts,
we were unable to determine the extent to which the total amounts due from KE and PSML

were likely to be recovered including the timeframe over which such recovery will be made.

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs) as

applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the unconsolidated financial statements section of
our report. We are independent of the Company in accordance with the lnternational Ethics

Standards Board for Accountants' Code of Ethics for Professional Accountants as adopted by
the lnstitute of Chartered Accountants of Pakistan (the Code) and we have fulfilled our other
ethical responsibilities in accordance with the Code. We believe that the audit evidence we
have obtained is sufficient and appropraate to provide a basis for our qualified opinion.

EMPHASIS OF MATTER

We draw attention to the following:

1. note 36.1 to the unconsolidated financial statements which inter alia describe that the
Company is subject to various material litigations and claims pending adjudication in

different courts / forums. The outcome of these cases is uncertain and beyond
management's control;

2. note 35.1 to the unconsolidated financial statements which describe that the Company
has not recognized the accrued markup up to June 30, 2024 amounting to Rs. 276,076
million relating to Government Controlled E&P Companies based on Government advice
and a legal opinion; and

3. note 18.2,34.2 and 36.t.77 to the unconsolidated financial statements which describe
certain long outstanding matters including matters prior to June 2020, pending resolution
with SNGPL and Company's efforts to resolve the same.

Our opinion is not modified in respect of above matters.
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The Annual General Meeting of the Company will be held on Monday, June 16 2025 at 11:00

a.m. at, Jade Hall, Arena, Habib Rehmatullah Road, Karsaz, Karachi, in person as well as

through Video conferencing.

The Share Transfer Books of the Company will be closed from Monday, June 09, 2025 to
Monday, June 16 2025 (both days inclusive). Transfers received in order at the office of Share

Registrar M/s. CDC Share Registrar Services Limited, CDC House,99-B, Block-B, S.M.C.H.S,

Main Sharah-e-Faisal, Karachi at the close of business on Friday, June 73,2025 will be treated
in time for the purpose of attending Annual General Meeting.

The Annual Report of the Company will be transmitted through PUCARS at least 21 days

before holding of Annual General Meeting.

Yours Sincerely,

Fawad Ahmed Khan

Company Secretary
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Sui Southern Gas Company Limited
SSGC House, Sir Shah Suleman Road, Gulshan-e-lqbal, Karachi

Annual General Meeting:

Cc:

1. ExecutiveDirector/HOD,
Offsite-ll Department, Supervision Division, Securities & Exchange Commission of Pakistan,

lslamabad
2. Head of Operations, Central Depository Company of Pakistan CDC House, 99-B, Block B,

S.M.C.H.S, Main Sharah-e-Faisal, Karachi

3. Assistant General Manager, CDC Share Registrar Services Limited Central Depository
Company of Pakistan CDC House,99-B, Block B, S.M.C.H.S, Main Sharah-e-Faisal, Karachi
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SUI SOUTHERN GAS COMPANY LIMITDD
T'NCONSOLIDATED STATEMENT OF' PRONIT OR LOSS

FOR TIIE YEAR ENDED JUNE 30' 2024

Annexure - A

2024 2023
(Rupces in'000)Note

37
38

412,664,088
str?92&s

242,716,349
208,763,422

Revenue from contracts with customers - Gas sales'net

Tariffadjustments
Net revenue

Cost of gas sales

Gmss profit
Administrative and selling expenses

Odrer opemting expenses

Allowance for expected credit loss

Other income
Operating profit
Finance cost
Profit / (loss) before levy and taxation
I*vy

Minimum tax di fferential
Finalta:r

465,969,723 451y'79,771
39 (455,487 ,214)

I
40
4t

_ (42,731,4t)
(21,604,239)
44,189,145

I

(14,552,38?)
21,580,25S42

43
?,2,584,906

(13,374,738)
7,027,863

(8,618,746)
9,210,168 (1,590,993)

(2,370,259)
(783)

(2,371,442)
Profit / (loss) before taxation
Taxation
Profit / (loss) for the year

6,839,126 (3,686,836)

--3ffi6-

Earnings / (loss) per share - basic and diluted 46

(Rupees)

7.76

70244

.82)(l
6

(22,85t
I

I l)(7,184,8 (
(34,7

I ,907

(2,092,1

,75

The annexed notes I to 59 form an integral part of these unconsolidated financial statements. L



Annexure - B

SUI SOUTEERN GAS COMPAI{Y LIN{ITED

UNCONSOLIDATED STATEMENT OF I'INAI\ICIAL POSITION

ASATJIINE 30,2024

Note

EQT'ITY AIYD LIABILITIES
Share Capital and Reserves

Share Capital

Reserves

Surplus on re-measurement of FWOCI securities

Surplus on revaluation of property, plant and equipment

Accumulated loss

2t
22

23

2024 2023

(Rupees in'000)

8,809,163

4,907,401

22A,fi8
59,835,137

(67,854,673)

5,91'.1,206

34,561,766

31,399,978

7,262,302

523,169

5,759,812

10,274,822

17,886

9,909,163

4,907,401

ll5,l77
59,835,L37

(76,354J2\__

(2,687,913)

LABILITIES
Non-current liabilities

lnng term financing

Long term deposits

Employee benefits

Payable against transfer of pipeline

Deferred credit

Contract liabilities

Lease liabilities

Inng term advances

Total non-current liabilities

Current liabilities
Current portion of

long term financing

Payable against transfer of pipeline

Defened credit

Contract liabilities

Lease liabilities

Short term borrowings

Trade and other PaYables

Unclaimed dividend

Interest accruEd

Totel current tiabilities

Total liabilities
Total equity and llabilitics
CONTINGENCIES AND COMn/fl TMENTS

24

25

26

27

28

29

30

3l

32

27

27,335,388

27,779,873

7,472343
607,696

5,199,216

9,766,898

13,?87

3 7

92,307,939 81,512,233

28

29

30

33

34

35

36

7,978,924

84,527

566,724

286,977

68,292

37,774,186

1,030,601,303

285,340
3,314,255

4,953,924

77,285

510,445

296,964

53,028

34,095,705

927,114,9rc

285,340

I 136

1,080,961,128 9 789 ,737

L
The annexed notes I to 59 form an integral part of these unconsolidated finanoial statements.

ffi

1,173,269,067 1,068,301,970

1,179,186,273 1,065,61!rqIL
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SUI SOUTII$'RN GAS COMTANY TIMITED
LI{CONSOLI}ATPD STATBMSNT Or FINAI\ICIAL POSITI{}}{

AS AT JUHE 30, 2024

f{rtr
ASSXTS

No*euri.+,*t *soe&

Properq', pl*nt and equtpment

Intangit*e assets

Ridrt+f um sssets

fu€wrtc l*xation
I.oteg tartm illr,est.tnents

L.rrrg tesu loans

I"ong terna deposits

Total eou-{&rreat *sse$

203,9rfi,w|
rce,*44
&9,6*3

11,l&),fr*4
1,14S,4X3

6ts.,3*9
2t_713

Nt4 zszl.
(Hup*o lr,SSS)

3

6

7

ff

9

l0

1t7,414,343

tqs:t56
73,ffi1

*&ffi,12fi
,#11,4t2

wt?49
70,128

197,9W,847217,32fi-{}19

1l
12

13

l4
l_{

l6
l7
18

r9
20

961,866,?i4

1-t79.1 8

Ttre annexod note$ I to 59 form an integral part of these unconsolidated tinancial staterEnts'

Curyeat &srss
$tores, spares artd loose tools

Stosk'irhtrade
Cuxonrers' iastallation work-in-progress

Trade debts

Lmrs and advances

Advaaces, deposits, and shott term prepa-l'me$ts

brterest accrued

@ar receivables

Taxatisn - ner

Crth*ad bamk balances

Tetal CIuretld*es$stu
Tdal srssts

.

4,03i,5i0
4,A37 357

289,376

127,44?.585

1,076..$42

358.483

?07,080

$08,932,8??

13.862^4,17

t82

3.{.r4930
766,312

t t8,?45,036
I "164,i63

59?,d48

18,595.308

?07315-92-{
I3.844.382

86?"$l?,2trS
#

1.065.6 t-1.0-i7



Annexure - C

SUI SOUTHERN GAS COMPAT.I}, LIMITED
UNCONSOLIDATED STATEMENT Of' CHAN GDS IN EQU ITY
FOR THE YEAR ENDED JUNE 30, 2024

Bahnce as at June 30,2022

Total comprchensive income forthe year

ended June 30,2023

Loss for the ycar

Other comprchensivE income forthe ycar

Brlance as atJune 30,2013

Total comprehensive income for the year

ended June 3A,7AZ4
Profit for the year

Other cnmprehensive income forthe year

Balaucc as at June 30,2024

ln

8,809,163 234,868 4,572,533 115,935 54,107,435 (72,419,699) (4,478,953)

234,868 4,672,533 77

105,001 I

6,939,125

r,660,992

6,839,1 26

|,765.993

)

I

4 Rr.

Issued,
subscribed

and paid-up
capital

{Note 21.2)

Total
Capital
re$8rves

(Note 22)

Revenue

reSGlryEs

(Note 22)

Accumulatcd
loss

Surplu* on rc-

aud cquipmert
propertYtrvTocI

sceurities

Surplus or
revaluation of

I (5s9i 5,727,702
(1,60I,t33)
(2,334,970'.)

(1,601,I33)
3,392,073

.}aa tf

The annexed notes I to 59 form an integrat part ofthese unconsolidated financial statements. I

a

,tll

1,15,I

I9



Annexure - D

SUI SOUTHIRN GAS COMTANY LIMITNI)
UNCONSOLIDATED STATSMINT CItr' CASIT TLO\ryS

roR TEU yEAR trNDSD JUNS 3U'2024

cAsH ffOWS r'ftOM OpIRATINC ACTMInS
Profit / (loss) before levy and taxatiou
A{iusilnents for non-cash and othor items
ltrror*ing oapital thanges
F'lnancial dlarges paid

Enployw bontfi* paid
Payr:rent ft,r retircr*errt bene{its
Longterma depouits trcoived - net
kposih paid - net
l.naos aad advancss to employee - net
XntcrBst inoome rcceivsd
Taxes paid

Net cash flours geaera&ed / {used in) from operating activities

CASTI TLOWS TROM INVESTING ACTIVITIES
Acquisition of propefiy, plant and equipment
Proceeds frorn sale of properly, plant and equipment
?aywant agaiast payable for transfer of pipeline
travestnront ia stebsidiary
Dividend received

Net cash used in investing activities

CASTI TLOWS TROM flNANCING ACTIVITIES
Procaeds ftona loans
Repaynrontc of Xoans

Repaymerrt of cnasumer finance
Repayment of leaso liability
Dividend paid

Net cash generated from financing activities
Npt dccr,ease ia cash and cash cquivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at the end of the year

47

48

Hots

48.1

2024 2023
(ftupecr ln'{X}0}

19,523,374

(23,"177,626)

15,018,320
(

10,254,334
(2,939,918)

?11 t

The annexed notes , to 59 form an integral part ofthese unconsolidated finanoial staternsnts.

\\

29,487,227

(88t,913
3,620,1*5

169,$ffi
337,487

9,2

(9,41
(r

(2S4,81

(r

19,447,677

3ffI.3..#E

(14,397

{2,S93,

(
134,350
lfil,6W

(23,

(13
117,693 150,'t55

(1

ld

6 l5
SSt

K/t

{t

*



SUI SOUIEERN GAS COMPAI\TY LINilITED

iiixsomarso ir^trmrnNT or PRoFIT oR Loss

ili Trm YEAR EF{DED JUIvE 30,2024

Annexure - A

2024 2023
(Rupees in '000)Note

38

39
412,660,088

53,2A9,635
242,716,349
208,763,422

Revenue from contracts with customers - Gas sales-net

Tariffadjusbnents
Net revenue

Cost of gas sales

Gros profit
Adminishative and selling expenses

Other operating exPenses

Allowance for expected credit loss

Other income
Operating profit
Finance cost

Profit/ (loss) before levy and taxation
Levy

Minimum tax differential
Final tax

Profit / (loss) before taxation
Taxation
Profit / (loss) for the year

Earnings / (loss) per share - basic and diluted

40

465,869,723
(45s,4'.:g:7,?',t4L

451,479,771
(423,300,718)

1 09 179 053

4t
42

14.3
(322Wf11) (43

43

44

(21,825,266) (15,084,383)
23,283,533

8,199,150
(8,640Jf1)

156

25,148,890
(13,396,840)

(2,370,259)
(783)

(441,415)

(2,1

Q,174,315)
(2,615,730)

779, 4

11,752,050

(2,371,CI42)

9,381,008
45 (1,088,991)

8,292,017
I

47

(Rupees)

9.41 (0 .95)

The annexed notes I to 60 form an integralpart ofthese consolidated financial statements.

N

(7,404,764
(22,952,714)

I I

(6,289,640)
(35,065,851

h

6
SSUC



S{II SOUTHORN GAS COMT'ANY LIMITND

iirnrsol,iiiar E n s TAIE M B NT os r'INAN CIA L P0 s Ir I o N

As AT JUNtr 30' 2024

Annexure - B

7024 2023
(Hupru in '0$0)

8,909,167
4,907,401

220,179
64,742,638

{65,679,182}

SQUITY AND LIABILITIES
$hare CePitel end Roserves

Share Capitd
Resenres

Surplus on re-measurcmsnt of FVTOCI investments

Surplus oa rcvaluatiou of property, plant and equipment

Aocutntllsted losses

LIABILITISS
Noa-curuen t lirbilities

Longterm tina:rcing
Long term deposits

Enrployee benefits

Payable agaiast transfer of pipeline

Defontd credit
'C-saffit liabilities
Lease liability
Lorzgtr;mt advances

Total nonturrent lisbilities
Cumert liabilities
Current portion of:

layable agaiast transfer of pipeline
Defcrred credit
Contract liabilities
Lease liability
Long term financing
Short term borrowings
Tradp and other payables

Short term deposits
Unclaimed dividend
Interest accrued

Total curent liabilities
Total liabilities
Total equity and liabilities
Contingeneies and commitnents

9,050,198 (1,0t7,349)

22
23

24

Note

28
29
30
3l
33

34
35

36

8,8A9J63
4,90V,401

lls,177
60,742,639

(15,591,729:l

25
26
27

28
29

30
3l
32

14,561,766
32,160,682
7,279,63&

523,169
5,759,8r2

10,274,822
40,730

2,508,204

84,527
566,724
286,977

68,?06
7,978,924

3',1,774,786

1,032,149,554
56,370

285,340
3,314,255

1,082,566,153
1,175,666,006

--1r#.{'?l{,201-

93,099,843 82,454,&25

27,135,38*
29,&94,971

7,4V9,325
ffil,696

5,199,216
9,766,898

33,559

715

17

qs

7?"285
510,445
296,964

53,295
4,853,924

34,981,5?5
927,692,564

96,324
?85,340

19,5 74

Tho annexed notes 1 to 60 form an integral part of these consolidated financial statements.

.$l?
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tlffi SSUT}ISITN OA$ COMI'ANY LTJVIITI,T}

coNsol, IDATTD STATU*IENT ()l' r If{Al{ (x*{, pt}glT t Onl

As ATJ1rNn3o,2fi24

It0le
ASSE'rs

Xon-turrclrl asss{s

Fropcrt!. Plartt antl cquiPntnt
Inlaagiblc ossets

Right of use ass$ls

Defened taxaticu

Long tenn invest$ents

Loag t*nn l*ans and advunccs

Long terrn d*posits

Totel &os-curxeilt as$tts

Currul assels

1$14 tttts
{flupts iu'{}0fi}

5

6

7

B

I
lt)

2$7,lfi,(rll
186,944
t$4.742

I I ,$45,364
256,7$5

185,309

?2,7?l

19s.,95*,'142

195,75(,
*7,143

*,3*8,*$8
15r,7fi4
vte4$

. 21,!36
t9e.rs{.43g

Stortr, ripfire$ a&d l$ose fools

Stock-in-trade

Cu*{Omers' irrstnllarion work,in"progress

?radc tlebts

Loans and ad*anccs

Advcnces. deposils. and shorr term prepoyments

{ntcrgst accrueitr

{J+tz*r rcccivables
Taxation - rret

$hort ternr invsgtlnents
Cash and bank balanees

Totd *aw*a{ asstts

It
L2

t3
14

l5
15

t7
l8
l9
20

?l

zt().314.706

9tr;i,4i) I ,840,9

'folal assrls l.l

't"he 
annexcd fiLrt{i I tt $t} lbnrr an int,:gral part of thesc corrsolidattd tintrrciirittiltclnenls.

716.?tJ4 1.069 .79i.366

6\
sscc-

C

,1,,1116,443

289.376
127,496,086

:67,869
413,476
679,4-i I

809,220,15 i
16,126,5i4

129,2?3

2,135 23

,364
4,1{r5}29

26$,312
l18,z*634r)

3 18,S.46
, ;'\ 1 "t't

18,567,S88
7t)7,8$2,864

I 5,04 1,93-?

l?9,:23
) 716

1,6

fage - I



Annexure - C

SUI SOUfiIERN GAS OOMPANY LINITED

l6nrsol,m,tTEl) $TAT$[$BNT s$' 6ITANGB$ IN [QUrrY

ronrgr YEAR ENnstrJuNE Sl' !$:t{

Brlrncc srt JtntS t&jl
Totrlmreasitt incwrc fsdtc ysr
roMJu*i& 3,ffi,?
Ins&rfuycnr
err*srrrfusirc ircaae for ttc ycu

Total wfusivc tnrsnp fw trc ycrr
cn&dJum3S.2lI2*
Proftfc&cycu
ercoenpfuirc incw fs &e )€r

(Rupees in '000)

t,809,163 234,868 4,672,533 1t5,836 55,0t4,936 (72A21,794) (3,574$S)

727 742
8,809,163 234,969 4,672,533 ll5,t77 60,742,638 (75,591,728) (1,017,349)

l0l,0ql
8292,Afi

\67A,529

tzn,0t7
1,775,539

lsuedt
subscribed

end pnid-up
capitnl

{No& ilLl}

Rescrves rplur on
remetsuremgnt

of FYTOCI
investments

Su $urplus on

rsvaluation of
property, plant
and eguipment i

(Note 24) I

Accumul*ted
Iosseg

TotsI

Cnpital
rc$erve$

(Nott 13)

Revenue
reservos

(Note 23)

The annored notcs I ts 6S forol an integrat prt of tbcre consotidated financial statemcnts. {

I
Bahrctr et Jum!g !fiI4

u4

Brhn*s x Juac 3t, 2lll3

(6s9) 5.727.702



SIII SOUffiERN GAS COMPANY LIMITED

;IiI'S-O"P,NTEI' STATEMENT OT CASH FLO\ilS

}ori TI{E YEAR ENDED JI'NE 30'2024

CASH FLOWS tr'ROM OPERATING ACTTYITIES
-noft 

/ (loss) beforp levy and taxation

Adustments for non-cash and other items

Working caPital changes

Financial charges Paid

Employee benefits Paid

Payment for retirement benefits

Long term dePosiB received - net

Deposits received / (Paid) - net

Inans and advances to employee - net

Interest income received

Income taxes Paid
Netcash flows generated I (used in) from operating activities

CASII TLOWS TROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment

Proceeds from sale of property, plant and equipment

Payment for payable against transfer of pipeline

Dividend received
Net cash used in investing activities

CASH TLOWS TROM FINANCING ACTIVITIES
Proceeds from loans

Repayments of loans

Repayment of consumer finance
Repayment of lease liabili$
Dividend paid

Net cash generated from financing activities
Net decrease in oash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalenb at the end of the year

Annexure - D

2024 2023
(Rupees in1000)

12,63A,652 (6,5&,275)

48

49

Note

49.r

(24,084,798)
121,021

(135,73

(13,413,11

752,339
(135,73

25 9

(24,094,293) (13,371,463)

1

(

5 ,018,320

(99, I 6e)

14,989,444
(6,466,667)

(13

{92,2'

I 8,4 16,625

(1,2t t,+:z; [1,519,11 3)

4 82 ,7r

v
The annexed notes 1 to 60 form an integral part of these consolidated financial statements'

*

11,752,050
29,789,376
(7,750,397)

{t5,963
(204,818)
(860,5

3,465,711
(41,539)
(93,083

413,548

(Mt,4t5:
19,527,663

(8,?08,428)

3,779,746
49,288

7,880

143,745

(15,293

Q08,84
Q",l

0r
SSGC


