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Macro economic overview

Current Account Balance Pakistan’s current account 
posted a surplus of $1.2 
Bn in Mar 2025, compared 
to a deficit of $97 Mn 
recorded in Feb 2025.
9M FY2025: +$1.9 Bn
9M FY2024: -$1.7 Bn 

Exchange Rate USD Interbank Rate
12 May 2025
PKR 281.57

31 Mar 2025
PKR 280.16

Foreign Reserves The total liquid foreign 
reserves of Pakistan stood at 
$15.5 Bn while foreign 
reserves held by State Bank 
reached $10.3 Bn in the 
week ended on May 02, 2025

Inflation & Policy Rate CPI for Apr 2025 came 
in at 0.3% 

Current policy rate 
stands at 11.0%.



About IGI Holdings Limited

• Public Listed Company – operating as an investment holding company

• Has investments in financial services, packaging, food and beverage, household cleaning products, pharma and IT companies

• Has Credit Rating AA (Long Term) and A1+ (Short term) by PACRA.

IGI Holdings 
Limited

IGI General 
Insurance 

Limited

100%

IGI FSI (Pvt.) 
Limited
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IGI Life 
Insurance 

Limited
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Packages 
Limited*

6.04%
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* Acquired post year end 



IGI HOLDINGS LIMITED
Standalone financial performance



IGI HOLDINGS
PROFIT AND LOSS – 2024 VS 2023

Dividend Income 

Rs. 1,627 m vs Rs. 1,586 m 
(+2.6%)

Profit before tax

Rs. 1,333 m vs Rs. 1,253 m 
(+6.4%)

Profit after tax

Rs. 1,352 m vs Rs. 1,318 m 
(+2.6%)

Earnings per share

Rs. 9.48 vs Rs. 9.24 (+2.6%)



IGI HOLDINGS
BALANCE SHEET 2024 vs 2023
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2020 2021 2022 2023 2024

Dividend per share (Rs.) Payout ratio (%)

Dividend per Share

Total assets

Rs. 16,126 m vs Rs. 16,179 m

Total liabilities

Rs. 314 m vs Rs. 888 m

Short term loan

Rs. Nil vs Rs. 573 m

Total equity

Rs. 15,812 m vs Rs. 15,291 m
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IGI GENERAL INSURANCE LIMITED



Product portfolio

Property 
& Casualty

Motor

Health and 
personal 
accident

Engineering 
& Bond

Travel

Takaful

Liability
Marine

FY 2024 GWP
Rs. 16 billion (12% YoY 

Growth)

39%

10%
20%

16%

15%

Portfolio mix

Fire Marine Motor Health Misc.



IGI GENERAL
PROFIT AND LOSS – 2024 VS 2023

Gross Written Premiums 
Rs. 16,053 m vs Rs 14,332 m

Net Premium Revenue
Rs. 4,866 m vs Rs. 4,482m

Underwriting profit (incl. Takaful)
Rs. 834 m vs 626 m

Investment Income
Rs. 1,024 m vs Rs. 630 m

Profit before Tax
Rs. 1,825 m vs Rs. 1,243 m

Profit after Tax
Rs. 1,117 m vs Rs. 674 m



IGI INVESTMENTS LIMITED



About IGI Investments

• Operating as an investment
holding company

• Has investments in
packaging, FMCG pharma,
real estate and IT sectors



IGI INVESTMENTS
Investments portfolio

IGI 
Investments

Packages 
Limited

Packages 
Real 

Estate

Tri-Pack 
Films Ltd

Nestle 
Pakistan 

Ltd

Hoechst 
Pakistan 

Ltd

Systems 
Limited

Siemens 
Engg.

29.9% 24.8% 9.7% 9.75% 3.6% 0.85%

Other 
Investments

24.97%

Coca Cola 
Beverages 

Ltd

0.5%



IGI INVESTMENTS
PROFIT AND LOSS – 2024 VS 2023

Dividend Income 

Rs. 1,704 m vs Rs. 2,044 m

Profit after Tax

Rs. 104 m vs Rs. 2,788 m

Investments

Rs. 53,872 m vs Rs. 57,961 m

Equity

Rs. 50,214 m vs Rs. 53,673 m



IGI LIFE INSURANCE LIMITED



Creating a better tomorrowAssure financial future today for a better tomorrow

Product Suite of 

Individual Life 
Products

Conventional 
Savings Plans

Unit Linked 
Insurance Plans

Medical Coverage 
Products

Individual 
Accidental and 
Health Plans

Corporate 
Employee Benefit 

Products

Group Life 
Insurance Plans

Group Medical 
Coverage Plans

Attempting to Disrupt 
through “Innovation”
Brought in Vitality 

to Pakistan 



Creating a better tomorrowAssure financial future today for a better tomorrow

Gross Premium Analysis
Overall Gross Premium Rs. 13,493 million Jan – Dec 2024

Agency 
13%

Banca 63%

Corporate 
24%

Agency Banca Corporate



Creating a better tomorrowAssure financial future today for a better tomorrow

Profit and Loss Account 
For the year ended December 31, 2024

The Company's efforts have led to a Profit before tax of Rs 402 million in
2024 compared to a Profit before tax of Rs. 225 million in 2023. The
Gross Premium (including Takaful Contributions) was Rs. 13.5 billion in
comparison to Rs. 7.9 billion in 2023. The rise was primarily driven by the
expansion in single premium business. Despite facing numerous
obstacles, the company remained committed to the set strategic
direction and saw significant increase in profitability compared to the
previous year. This outcome was achieved through the implementation
of strategic initiatives led by the management with the guidance of the
Board of Directors. These initiatives involved boosting our market share
of first year business in the bancassurance channel, strengthening our
agency business, and streamlining our corporate business portfolio while
managing administration and distribution costs.

During the year, Gross Premium written by your Company (including 
Takaful Contributions) stood at Rs. 13.49 billion as compared to Rs. 7.99 
billion in 2023.

Individual life regular premium (including takaful contributions) posted a
slight decrease of 0.3% and stood at Rs. 4.02 billion against Rs. 4.03
billion during the previous year. Renewal premium base increased to Rs.
2.86 billion (2023: Rs. 2.81 billion), registering growth of 1.8% from last
year.

The Group Life and Health premium (including Takaful Group Family and
Health) stood at Rs. 3.18 billion (2023: Rs. 2.12 billion), posting increase
of 50% from last year.

Single premium/contribution individual policies increased from Rs. 1.83
billion last year to Rs. 6.29 billion.

Description
31-Dec-24 31-Dec-23

Rupees in 000's

Gross Premium 13,492,975 7,991,605 

Net Premium 13,094,600 7,685,877 

Net claims (including surrenders) (5,569,720) (4,348,974)

Investment Income (including other 
income)

4,646,080 3,100,787

Change in insurance liabilities (other 
than outstanding claims)

(9,011,212) (3,639,945)

Acquisition cost (1,649,315) (1,638,787) 

Admin Expenses (1,108,327) (934,093) 

Profit before tax 402,106 224,865 

Profit after tax 278,902 142,699 

EPS 1.64 0.84 



IGI FINEX SECURITIES LIMITED



2024 marks completion of 30 Years of IGI 
Securities

Our Journey has been a reflection of
Passion Resilience Growth

We have all been 
passionate of what 

we do 

We have been able to 
sustain the most 

difficult times 

We have been able to 
evolve into a key 

player in the industry 



The Company’s competitive edge lies in its distinct corporate culture, where 
integrity, professionalism, excellence, growth and a client-centric approach 
forms the cornerstones. 

Competitive Edge

Markets
We provide brokerage 
services for Equity, 
Commodities & Fixed 
Income as well as 
Investment Banking / 
Corporate Finance services

Regulatory Framework
Authorised and regulated 
by Securities & Exchange 
Commission of Pakistan 
(SECP), Pakistan Stock 
Exchange (PSX) and 
Pakistan Mercantile 
Exchange (PMEX)

Industry Knowledge and 
Experience
A combination of competitive team 
of Experienced Research and 
Trading professionals, supported by 
strong Risk Management, 
Compliance and Back Office teams 
and state-of-the-art IT platform.

Network
Established network across key 
financial services stakeholders and 
capital providers; banks, debt and 
equity funds and private 
investors/family offices. 

Extensive Reach
Offices in Karachi, Lahore, 
Islamabad, Faisalabad, Multan and 
Rahim Yar Khan

Client Focus
Clients all across the spectrum 
comprising local and foreign 
institutions, corporate, high net 
worth and retail investors. 
Currently, the Company caters to 
more than 10,000 clients in more 
than 60 cities across Pakistan as 
well as foreign. 

Regulatory Framework

Industry Knowledge

Area Expertise

Extensive Reach

Client Focus



Products and Services 

Equity 
brokerage

iTrade (Web 
& Mobile 
Trading)

Investment 
Banking / 
Corporate 

Finance

Commodity 
Brokerage

Fixed 
Income 

Brokerage Research



Financial Highlights – 2024 vs 2023

2024 2023 % change

Average Daily Volume (No. of shares) - PKRmn 675 386 75%

---- PKRmn ----- % change

Brokerage and Advisory Income 351 159 120%

Financial Income - Net 312 464 -33%

Gross revenue 663 624 6%

Administrative and operating expenses (380) (223) -71%

Profit before taxation 283 401 -29%

Profit after taxation 230 307 -25%
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Consolidated financial performance of the Group
Year ended December 31, 2024



IGI HOLDINGS
Consolidated P/L – FY 2024 vs 2023

Revenue 
Rs. 25,165 m vs Rs. 17,492 m

Profit before tax
Rs. 1,964 m vs Rs. 5,754 m

Profit after tax
Rs. 744 m vs Rs. 3,912 m

Earnings per share
Rs. 4.88 vs Rs. 27.25



Material information during the period
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Important Disclaimer
THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL ANY SECURITIES 
OR ANY INVESTMENT

This presentation has been prepared by IGI Holdings Limited (“IGI Holdings”) solely for information purposes. No representation or warranty express or implied is made thereto, and no reliance should be
placed on, the fairness, accuracy, sufficiency, completeness or correctness of the information or any opinion contained herein, or any opinion rendered thereto. The information contained in this presentation
should be considered in the context of the circumstances prevailing at the time and will not be updated to reflect any developments that may occur after the date of the presentation. Neither IGI Holdings nor
any of its respective subsidiaries, affiliates, officials, advisors, associates, employees or any person working for, under or on behalf, shall have any responsibility and/or liability of any nature whatsoever (in
contract or otherwise) for any loss whatsoever arising from any use of this presentation or its contents or otherwise arising in connection with this presentation.

This presentation does not constitute or form part of a prospectus, offering circular or offering memorandum or an offer, solicitation, invitation or recommendation to purchase or subscribe for any securities
and no part of it shall form the basis of, or be relied upon in connection with, or act as any inducement to enter into any arrangement, agreement, contract, commitment or investment decision in relation to
any securities. This presentation shall not at all be intended to provide any disclosure upon which an investment decision could be made. No money, securities or other consideration is being solicited, and, if
sent in response to this presentation or the information contained herein, will not be accepted.

The presentation may contain statements that reflect IGI Holdings own beliefs and expectations about the future. These forward-looking statements are based on a number of assumptions about the future,
which are beyond IGI Holdings control. Such forward-looking statements represent, in each case, only one of many possible scenarios and should not be viewed as the most likely or standard scenario. Such
forward looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from those contemplated by the relevant forward-looking statements. IGI Holdings
does not undertake any obligation to update any forward-looking statements to reflect events that occur or circumstances that arise after the date of this presentation and it does not make any representation,
warranty (whether express or implied) or prediction that the results anticipated by such forward-looking statements will be achieved. In addition, past performance should not be taken as an indication or
guarantee of future results.

Certain data in this presentation was obtained from various external data sources that IGI Holdings believes to its knowledge, information and belief to be reliable, but IGI Holdings has not verified such data
with independent sources and there can be no assurance, representation or warranty as to the accuracy, sufficiency, correctness or completeness of the included data. Accordingly, IGI Holdings makes no
assurance, representation or warranty as to the accuracy, sufficiency, correctness or completeness of that data, and such data involves risks and uncertainties and is subject to change based on various
factors.

You agree to keep the contents of this presentation strictly confidential. All or any part of this presentation may not be taken away, reproduced, copied, redistributed,
retransmitted or disclosed in any manner or form and for any purpose whatsoever.

By attending this presentation, you are agreeing to be bound by the foregoing limitations.
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