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May 16, 2025

The General Manager
Pakistan Stock Exchange Limited _
Stock Exchange Building, Stock Exchange Road, Karachi

Executive Director

Public Offering and Regulated Persons Department
Securities Market Division

Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue, Blue Area, Islamabad

Mr. Mustafa Kamal Zuberi

Chief Legal Officer and Company Secretary
Rafhan Maize Products Company Limited
Rakh Canal East Road, Faisalabad

Subject: Publication of Public Announcement of Intention to acquire shares and control of Rafhan Maize
Products Company Limited by Nishat Hotels and Properties Limited in Newspapers

Dear Sir(s),

With reference to the captioned matter and our letter dated May 14, 2025, we wish to inform you that the Public
*Announcement of Intention has been duly published in ‘Business Recorder’ and ‘Nawa-e-Waqt’ on May 16, 2025,
in compliance with Regulation 6(5) of the Listed Companies (Substantial Acquisition of Voting Shares and Takeovers)

Regulations, 2017.

Copies of the aforementioned newspapers are attached herewith for your reference.

Should you require any further information or clarification, please feel free to contact the undersigned.

Sincerely,

For and on behalf of Next Capital Limited

p

Syed Muhammad Rayyan Rizvi
Senior Analyst, Investment Banking

Encl: As above.

+92 42 3713 5843 - 8 63-A, Agora Eden City, DHA, Phase 8, Lahore

2" Floor, Imperial Court Building, Dr. Ziauddin Ahmed Road, Karachi

www.nextcapital.com.pk
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Slndh observes
‘Victory Day’ and
‘Thanksglvmg

KARACHI: Sindh Senior
Minister Sharjeel Inam
Memon said that today was a
very significant day as it was
observed as Victory Day and
Thanksgiving Day across
Sindh.

According to the direc-
tives of President Asif Ali
Zardari, Chairman Bilawal
Bhutto Zardari, and Faryal
Talpur, Sindh government
and Pakistan Peoples Party
(PPP) are observing Victory
Day and Thanksgiving Day
across Sindh.

He said that this success
will be remembered by future
generations for how our sol-
diers defeated India. It will be
recorded in history in golden
letters.

Addressing a ceremony
held here to mark
Thanksgiving Day and
Victory Day, Sharjeel
Memon said that the brave
soldiers of Pakistan’s Navy,
Air Force, and Army inflict-
ed a decisive defeat on India.
He stated that Pakistan has

shattered India’s dream of

becoming an Asian Tiger. A
clear message has been sent
to the world: if there is a true

Pakistan.
Hc said that this war was

LSS e e s T Ty SR S

imposed restrigtions on
Pakistani channels, vioggers,
and YouTube streams, the
role played by the Pakistani
media remains unforgettable.
Memon said that this war
was also fought by the
Bhutto family. India not
only engaged in conflict but
also feared that Pakistan
might press the nuclear but-
ton. It was none other than
the Leader of the People,
Shaheed Zulfikar Al
Bhutto, who made Pakistan
a nuclear power. During this
war, we also remembered
Shaheed Mohtarma Benazir
Bhutto— she, too, was sym-
bolically present, as it was
she who provided Pakistan
with missile téechnology.
The Supreme Commander
of Pakistan, President Asif
Ali Zardari, played a lead-
ing role, and the third gener-
ation of this family,
Chairman Bilawal Bhutto
Zardari, also stood at the
forefront in this war.
Sharjeel Memon said, “I
salute not only our brave
armed forces but also the
courageous members of the

were consistent in this war,
and their services were at the
tha

farafeant Ac lana ac

PPP. The entire three genera-
‘super tiger-in Asia. it is i e e B

Business Recorder, Karachi
Friday, May 16, 2025

S

PUBLIC ANNOUNCEMENT OF INTENTION TO ACQUIRE UP TO 75.69% SHARES
AND CONTROL OF
RAFHAN MAIZE PRODUCTS COMPANY LIMITED

BY
NISHAT HOTELS AND PROPERTIES LIMITED
(THE “ACQUIRER”)
UNDER THE SECURITIES ACT, 2015

y Part A L
Brief descriptio of the intended acquisition:

JIN\

NISHAT

| Up to 75.69% SRR
To be determined in accordance wit
the Regulations upon completion of

| due diligence and execution of the ||

| Agreement(s) | |
PartB i
1
]

Up to 6,991,052
Not determinable
f at this stage

Agreement(s)
Public offer

1.Information about the acquirer:
(a) Name(s) and address(es) of acquirer along with persons acting in concert, if any:

' Faklstan j

(b) Name(s) of the ultimate acquirer or the uﬂtlmate controlling shareholder: 27
NHPL's substantial shareholders comprise three individuals and one corporate entity, |
each holding less than 25% of the company's shareholding (details provided in section
e(ii) below). Accordingly, no smgle shareholder qualifies as the ultimate beneficial owner. |

|
[}
1
|

Next Capital Limited f an Floor Impenal Court Buuldmg, Dr zlauddm §
i | Ahmed Road, Karachi, Pakistan }'
(d) Principal areas of business of the acquirer and relevant experience:
NHPL operates one of Pakistan's premier shopping malls, Emporium Mall, anngsude
multiple state-of-the-art hotels under the Nishat Hotel chain. NHPL also owns and operate
Nishat Residencies comprising of luxury apartments. NHPL serves both domestic and.}
international customers, maintaining strong financial performance and a commitment to-
corporate governance and sustainability. |
NHPL is part of the Nishat Group (“Group”) which is one of Pakistan's largest and most|
diversified conglomerates. The premier public listed companies in the Group include |
MCB Bank Limited (one of the largest banks in Pakistan), Adamjee Insurance Company '
Limited (the largest general insurance company in Pakistan), Nishat Mills Limited (one of !
the largest vertically integrated textile companies in Pakistan), D.G. Khan Cement Compan\f
Limited (one of the largest cement manufacturers in Pakistan) and numerous power '
sector companies such as Nishat Power Limited and Nishat Chunian Power Limited.
The Group's extensive experience in managing large scale operations, combined with its ,
strong financial and governance frameworks, positions NHPL as a strong and capable
acquirer of the Target Company. i
(e) In case the acquirer is a fund/ company(s):
i Names of the chief executive and dlrectors of the com -H s):

Mr, Hassan Mansha
_Mr. Raza Mansha

ctor Chgl_[r_n_an_ 22N

__Mr. Umer Mansha o [Dlrector F0 R e

‘ Mrs. Igraa HassanMansha lDlrector,m”W A SR e O i
| Mr. Aftab Ahmad Khan | Director i
| Mr. Muhammad Azam | Director R e
| Mr. Inayat Ullah Niazi |Director i |

ii)Names of substantial shareholders of the company:

Mr. Raza Mansha

20.36%

| Mr. Umer Mansha FOOTATY i O P S
_Mr. Hassan Mansha 120.47% PP SO TR,
__Security General Insurance Company Ltd. 117. % s

(iii)Date of incorporation: ]
4th of October 2007 i
(iv)Jurisdiction of incorporation: ]
Lahore, Pakistan
(v)Authorized and paid-up capital:
Authorised Capital (PKR)
12,908,890,270

Paid up Capital (PKR)
12,182,750,450

(f )Detail of companies, where the intended acquirer(s) hold more than thirty percent
voting shares:

Lahore-
Pakistan

Hotel
Business

Private
Company

Nishat | 0076458 | F

Hospitality

(i)Name(s) of the natural pe’rson[s), CNIC/Passport Number, nationality and address of
each person:
Nnt annlirahle
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He said that this war was
won not only by our brave
armed forces but also by the
entire Pakistani nation. While
the Indian media continued to
spread false propaganda and
the Indian government

and therr services were = g ||

forefront. As long as the
world is alive, Pakistan will
survive. Our youngsters have
made the entire nation proud
by defeating India in"this
way."—PR

Residential plots in Karachi

Notification legalising
commercial activities
withdrawn by SBCA

KARACHI: The Sindh
Building Control Authority
(SBCA) has withdrawn its
notification that allowed com-
mercial activities on residen-
tial plots.

Sindh High Court (SHC)
heard a petition filed by
Jamaat-e-Islami Karachi chal-
lenging the Sindh govern-
ment’s move to legalize the
commercial use of residential
plots.

During the proceedings,
Director-General of SBCA,
Ishaq Khoro, submitted a
response in court stating that
the notification issued on
March 13 has been with-
drawn.

Following this, the SHC
issued a brief order and dis-
posed-off the petition.

The petition was filed by
opposition leader of the City
Council, Saifuddin Advocate,
along With nine town chair-
men.

Saifuddin Advocate hailed
the development as a victory

n addition,
rectly from
their CDS
ort on their

the same

PAKISTAN INDUSTRIAL
DEVELOPMENT CORPORATION (PIDC)
“CORRIGENDUM”

- INVITATION OF APPLICATIONS FOR
APPOINTMENT OF ADVERTISING AGENCIES

- (Reference to the EOI published in print media on
4" May, 2025 & PPRA TS561793E)

for the public of Karachi,
describing the move to allow
commercial use of residential
plots as part of a conspiracy
to damage the city.

He noted that Jamaat-e-
Islami’s constitutional strug-
gle had been successful,
emphasizing that the city’s
layout should not be distorted.

He also pledged to continue
the fight against illegal com-
mercial activities, demanding
accountability for those
responsible for the plot to
alter the city’s master plan.

He added that the decision
to legalize commercial use of
residential areas was driven
by the personal interests of a
few, to the detriment of the
city’s future.

Earlier, the SHC had

clubbed petitions of Jamaat
Islami and Pasban challeng-
ing amendments to the
Karachi Building and Town
Planning Regulations 2002
with a previous petition under
hearing of the cougt.—NNI
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(www.pidc.com.pk) 5

bk £

Website: hitps://pide.com.pk | Email; marketing@pide.com.pk

1. The process of e-procurement will be carried out for this |
invitation; the interested advertising agencies must be |
registered with PPRA EPADS as the proposals will be
accepted electronically on EPADS only.

The revised pre-qualification document containing requisite
information is available free of cost on PIDC website
and

Interested advertising agencies shall submit their applications
on PPRA EPADS on or before extended date i.e., 28 May, |
2025 till 10:30 am. The applications will be opened on same

day at 11 am.
4. The rest will remain same. PID (K) # 3501/24
MANAGER MARKETING
Marketing Department, & P

Pakistan Industrial Development Corporation (Pvt) Ltd,,
2% Floor, PIDC House, Dr. Ziauddin Ahmed Road, Karachi.
Tel: 021-38266666-69

PPRA EPADS |

each person:
Not applicable.
NHPL's substantial shareholders comprise three individuals and one cofporate entity,
each holding less than 25% of the company's shareholding (details provided in sectione:
(ii) above).. Accordingly, no single shareholder qualifies as the ultimate beneficial owner™

(ii)Detail of companies located in and outside Pakistan, where the ultimate acquirer or the
ultimate controlling shareholder held control and or more than thirty percent voting shares:
Not applicable.

(h)Details of any existing holding of voting rights in the target company:

(i) which the acquirer owns or over which it has control or direction:

None.

(i) which is owned or controlled or directed by any person acting in concert with the of
acquirer: 3

None.

{iii)in respect of which the acquirer or any person acting in concert with him has received
an irrevocable commitment to accept the takeover offer; and in respect of which the
acquirer or any person acting in concert with him holds an option to purchase or warrants
or other convertible securities:

None.

(i)All conditions (including normal conditions relating to acceptance, listing and increase
of capital) to which the public offer or the posting of it is subject:

The consummation of the acquisition shall be subject to, inter alia, completion of due
diligence, finalization of acquisition terms, execution of appropriate agreement(s), and
receipt of all regulatory and corporate approvals, where required. The minimum level of
acceptance, i.e. number and percentage shares, to which the offer is subject, if any, will
be specified in the public offer.

PARTC
1)Information about the Target Company
a)Name of the Target Company, its directors and major shareholders along with number
of shares and percentage of paid-up capital:
ny Limited

Name: Rafhan Maize Products Com

__Mr. Micheal Fergus O'Riordan _
Mr. Humair ljaz

Chairman_Non-Executive Director |
Director _

Executlve Dlrector
Non Executwe Director
an-Euecutlve Director
Non-Executive Director

Mr Mian M. Adil Mannoo ,Non Executwe Dlrectp_r______

Mr. W!salA Mannoo Non-Executive Director

| Mr. Tahir Jawaid independent Non-Executive Director

“Tindependent Non- Executn}é'Dnrectar

Mr. Adil Saeed Khan

Mr. James D. Gray 7

|

!

a

| _Ms. Tanya Jaeger de Foras
| Mr. Zulfikar Mannoo

b

Mr Kamran Y Yousuf M:rza RO

/Independent Non-Executive

o hareholders.

‘Ing dion, Incorporated 6,561,117 ;
Chicago, U.S.A A
" b)Total number of issued shares of the Target Company: T T
9,236,428 ordinary shares of PKR 10/- per share.
c)Date of listing and offer price at the time of initial public offering:
Not available.

d)Opening price at securities exchange at time of listing:
Not available. G
e)Share price quoted on the securities exchange one day before the public §

announcement of intention:
PKR. 8,911.00/- per share, at the close of May 13, 2025.
f)The weighted average share price as quoted on the securities exchange during twentw
-eight days (28) days preceding the date of public announcement of intention:
PKR 8,926.16/- per share, from April 16, 2025 to May 13, 2025.
g)Financial position/performance of the Target Company for the last five years Including
profit/loss after tax, earning per share, pay-outs:

51,878 49,
24,981 20,
26,897

51,288
28,251

32 el
13,683
19 036

22,845 24,0 097
6714 8217

16,131 15,880

\Total Assets
Total Liabilities

35,873

|sales. 42,610

Profit/(loss) aftertax 6,094 6,257 6,179 e e :
[EPS (PKR/share)  659.80  677.46  669.02 74843 80931 211.67
DPS (PKR/share) 500 700 350 325 375 100

Source: Financial Staternents of Rafhan Maize Products Company Limited and website of
Pakistan Stock Exchange Limited.
All queries and correspondence relating to this announcement may be addressed to the\
Manager to the Offer at the following address:
Next Capital Limited, Investment Banking Team, 2nd Floor Imperial Court Building,
Dr. Ziauddin Ahmed Road, Karachi, Pakistan, +92 21 111-639-825 cf@nextcapital.com.pk
Best regards,
For and on behalf of Nishat Hotels and Properties Limited
Name: Khalid Mahmood Chohan :
Designation: Company Secretary

|
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