
srnoll business - Big opporlunities

Commissioner Specialized Companies Division
Adjudication Depaftment, Adj udication Division
Securities & Exchange Commission of pakistan
2nd Floor, NIC Building, 63 Jinnah l.^v€flus, Biue Area
ISLAMABAD

subject: sME LEASTNG - ACTTON PLAN FoR wrNDrI{G DowN

Dear Sir,

This is '*'ith reftrcrrce to oul'earlier le-,ter # sNIL,ill-: )'lr]: c.rourplian$e ilrIUVfD; 2t)2s12503 date,1 Septen ther 02,2.a24rr:gsr"ding SM_E Leasing, a subsiclil:r], o1.Ih,r ljank.

we mal'shaIc that tht Board of Directors olSIliE Rirnfr I-,Lnircd in rts i36th meetirrg heid on May gtr,2025 iras alsoapproved the Action Plan for winr:ling Dorvn of SN{E Leasing, u,hicir had alreadyieen approved by the Boar6 ofDirectors of SME Leasing. We understand that Action Ptan for winding Down of SME Leasing also needs to beendorsed by the Shareholders in a General Ivleeting.

FYt!t], Islamabad High court vide its order datecl Marr:h 17, 2a25 (copy attached) has aiso approved the liquidationof SME Bank Ltd and has also appointed sBP as Liquidator rf SL,tE iunl r-ta. Accordingly, silp ,io" its Notification# BPRD/ABLD/SME/91.0859 dated May 09,2025 liopy attached) has appointed / nominite<i Mr. Adnan Imran, ChiefManager Islamabad as t,iquidator of SME Bank Limited, who has urru*iri the Charge as liquidator of SME Bank Ltdon May 09,2025 (CoB).

while apprcving tire Action Plan for winding Down of Siv{E Leasing along with a option to sell it as an entity, Boardof SME Bank also advised the management to apprise thr: statrs r*goiling 1i,:,,idatiori of the SME Bank to SECp. with
a request to defer its scheduled hearing for sME i,easing roi an appropiiate time so that the incoming liquidator ofSME Bank can take stock of SME Leasing affairs.

In view of stafus explained alove, we request to defer the schecluled hearing in ruiddie of lvlay 2025 errabting thenewlv-appointed Liquidator of SME Bank to revierv the operational & rvirlrii,rg cior,rn 513Lr, o1. SME Leasing so thatit can be synchronized with the liquidation process o1'sME Bank Ltd.

l{oping for due considerations of above submissiotrs.

Regards,

/fiwL>''

ILe{ tu'*{
sa/ ruo ::o e*nrilbtioil

ABDUL RAZZAQ
Head Compliance & Nsk Management Division
SME Bank Ltd, Head Offrce Islamabad
afl-9221926

. copy to cEo sME Leasing for information & necessary action at his end.

' Copy to Ms' Sonia Nawaz, Section Officer, Finance Division (IF), MoF isiamabad for informatiol, with
neference to Finance Division letter /l F.No.3(27) Itr-[i/200S.564 ctared August 27,2A24.
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SMEBL: HO: Compliance &RMD: Z0ZS/1 )
MR. MUJTABA AHMED LODHI

May t),



No. lttlll0r'Al1LO/5h,ltlg 1085!/2015

Copy forwardcd to;

h,lorraging &irrctor, SBP"BSC

lr{ana6irrg Director, Dapotit Protecti0n C0rp0ration
0ircclor, 850-1, 0MM0, FIUD

ihe Chief Manager, SBp-85C, lslamabad Oflice
50 {lr-ll}, Finance Olvlslon, GoF

Prcsiderrrs/CEOs/VDs of all Banks, Dfls arrd MIBs

Banking Policy & f{rgulationl Oepartnrenr

May A!,2025

Ttre Preside*t,
SrrlE Sank Lirlite d,

He*d O{ficc, 56.F, Narinr.ud-0in fload,
F.6/1, Sluc Area,

!sl;ryabn(|.

oenr sir,

I

Pleasc rafer t0 the order of lhe Hon'ble lslamabad HiBh Court dated March 77,2A25, in the matler ot
tht winding up of SM€ 6ank Limrted, wherein the Cou11 har appcinted SBP as the official liquidator.

ln this regard, it is heretly inlorned lhar SBP has appoint€d Mr. Adnan tmran, Chief Maneger
lslanr*bad olfice, as the ltquidatorof sME Bank Limited rvirh immedials efffcl.

Youri tincerely,
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