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The Chief Executive Officer 
Philip Morris (Pakistan) Limited 
Office 4 & 5, 5th floor, Corporate Office Block 
Dolmen City, Plot HC-3, Block 4 
Clifton 
Karachi 

May 27, 2025 

ASR 5962 

Dear Sir 

PARTICULARS OF THE COMPANY'S FIXED ASSETS — AREA OF LAND 

We refer to the meeting the Company's management had with us in the context of the letter dated May 
13, 2025 received by the Company from the Listing Department of the Pakistan Stock Exchange (PSX) 
— the PSX letter. 

We have been provided with a copy of the letter dated May 27, 2025 written by the Company addressed 
to the General Manager, PSX, which it shall upload onto PUCAR in due course. As requested, we have 
traced the area of land of the Company's immoveable fixed assets as tabulated in the aforementioned 
letter dated May 27, 2025 from the Company's records (including the valuation reports issued by the 
Independent Valuer appointed by the Company to conduct a revaluation exercise of its assets to 
calculate its intrinsic value as of March 31, 2025) and found the area of land in accordance therewith. 

This letter has been issued by us as auditor of the Company on your specific request to comply with the 
requirements of the PSX letter. 

Yours truly 

A. F. FERGUSON & CO., Chartered Accountants, a member firm of the PwC network 
State Ljfe Building No. i-C, 1.1. Chundrigar Road, P.O. Box 4716, Karachi-74000, Pakistan 
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