The Pakistan General Insurance Company Limited
Condensed Interim Statement of Financial Position

As at March 31, 2025

ASSETS

Property and equipment
Investment property
Investments

- Equity securities

- Debt securities

- Term deposits
Loans and other receivables
Insurance / reinsurance receivables
Deferred commission expense
Taxation - payments less provision
Cash and bank

Total assets

EQUITY AND LIABILITIES

Capital and reserves attributable
to Company's equity holders

Ordinary share capital
Reserves
Accumulated loss
Total Equity

Surplus on revaluation of fixed assets

Liabilities

Underwriting provisions - General insurance business

Outstanding claims including IBNR
Uneamed premium reserves
Unearned reinsurance commission
Loan from Director

Deferred taxation
Premium received in advance

Insurance / reinsurance paybales
Other creditors and accurals

Total equity and liabilities
Contingencles and commitments

The annexed notes fro

Chairman Director

Ihe Pakistan General Insurance Company Limited

Director

6 197,428,979
7 418,090,800
8 212,609
9 50,641,021
10 .
1 2,012,810
12 10,826,499
2,051,428
13 3,524,446
14 31,465,134
916,253,726
15 500,000,000
16 50,996,438
6,785,266
557,781,704
17 114,059,255
2,949,640
21 11,322,730
18 11,858,039
5,110,126
19 13,172,232
43,412,767
716,253,126
20

m 1 10 33 form an integral part of these condensed interim financial statements.

Chief Executive Officer  Chief Financial Officer



The Pakistan General Insurance Company Limited
Condensed lnterim Statement of Comprehensive lncome [Un-Audited|
For the Three Months Perlod Ended NMarveh M, 2028

Net insuranee premim

Net insurance claims
Net commission and other acquisition costs
lnsurance claims and aequisition expenses

Management expenses
Underwriting results

Investment income
Rental income
Other income
Other expenses

Results of operating activities

Finance cost
Loss before taxation

Income tax expenses
Loss alter taxation

Other comprehensive income:

ltems that may be reclassified subsequently to
profit or loss:

Unrealized Profit/(loss) on available-for-sale
investments - net of deferred tax

Other comprehensive loss for the period
Total comprechensive loss for the period

Loss per share - Basic

The annexed noles

Chairman Director Director

“he Pakistan General Insurance Company Limited

Note

2

n
13

25

26

27

28

from 1 to 33 form an integral part of these condensed interim financial statements.

Chief Executive Officer

3,601,778
(3.601,778)

112,125
532,500

(2,555.243
(1,010,618

(5.512,396)

(45%)

(5.512,851)

{17,369)
(5.530,220)

111,275
111,275

(5.418,945)

Chief Financial Officer
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The Pakistan General Insurance Company Limited
Condensed Interim Statement of Cash Flows |Un-Audited|
For the Three Months Period Ended March 31, 2025

Operating cash flows
a) Underwriting activities

Insurance premiums received

General and management expenses paid

Net cash flow from undenwriting activities
b) Other operating activities

Income tax paid

Other operating payments

Net cash flow from other operating activities

Total cash in / (out) flow from all operating activities

Investing activities

Profit / retum received

Rentals received

Fixed capital expenditure

Total cash in / (out) flow from investing activities

Financing activities

Finance cost paid

Loan repayments received - net

Total cash in/ (out) flow from financing activities

Net cash flow from all activities
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Reconciliation to profit or loss account
Operating cash flows

Depreciation expense

Finance cost

Investment income

Rental income

Other income

Increase in assets other than cash

Decrease / (Increase) in liabilities other than borrowings

Loss after taxation

The annexed notes from 1 to 33 fol

Chairman Director Director

rhe Pakistan General Insurance Company Limited

Note

rm an integral part of these condensed interim financial statements.

(5,060,678)
(5,060,678)

(20,528)
(17.369)
37.897

(5,098,575)

112,125
532,500

644,625

(455)
4,528,266
; 4,527.811
73,861
463,652

1 537,513

14
14

(5,098,575)
(1,619,606)
(455)
112,125
532,500

(12,270)
556,061
03) (5.530,220)

Chief Executive Officer Chief Financial Officer



The Pakistan General Insurance Company Limited
Sn!u to l‘hc Condensed luterim Financial Statements |VUn-Audited)
For the Three Months Perlod Ended March 31, 2028

I Status and nature of operations

The Pakistan General Insurance Company Limited “the Company” was incorporated as a public limited company on July 26, 194
under the Companies Act, 1913 (now Companies Act, 2017) and was listed on Pakistan Stock Exchange (formerly sz;xi l',aho :
n.|.1<l Islamabad Stock Exchanges) on July 25, 1995, The Company is engaged in providing general insurance services in sp‘hctcs ';
Fire and property damage; Marine, aviation and transport, Motor and Miscellancous. The registered office and principal place of I(:e
Company is located at PGI House. $-A Bank Sauare. Lahore, Pakistan. l

2 Basis of preparation and statement of compliance

These condensed interim financial statements have been prepared in accordance with accounti i

applic;l\blc in Pakistan for interim financial reporting. The ';cc’;umlng and reporting stnng,:rdscnl:::;i?u:ll: :mkll:z‘::rdzdt;”
financial reporting comprise of International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the Internati l":
Accoun(fng Standards Board (IASB) as notificd under the Companies Act, 2017 and provisions of and directives issued undc:? 'l;?
Com.pz\mcs Act, 2017, the Insurance Ordinance, 2000, Insurance Rules, 2017 and Insurance Accounting Regulations, 2017, in cas:
requirements difYfer, the provisions or directives of the Companies Act, 2017, Insurance Ordinance, 2000, Insurance Ru:lcs, 2617, and

The d‘isclosurcs made in these condensed interim financial statements have been limited based on the format prescribed by the
S.ccunl.lcs and Exchange Commission of Pakistan vide SRO 89(1)/2017 and International Accounting Standard (IAS) 34, *Interim
_hnar.ucml ch?ning" and do not include all the information required in the annual financial statements. Accordingly, this condensed
:mcrnm financial statements should be read in conjunction with the annual financial statements of the Company for the year ended

2.1 Basls of measurement

These condensed interim financial statements have been prepared under the historical cost convention except that certain

financial instruments are carried at fair value, frechold land and buildings are stated at revalued amount and available for
sale investments, which arc carried at fair valye.

2.2 Functional and presentation currency
These condensed interim financial statements are presented in Pakistani rupees, which is the Company's functional and
presentation currency. All financial information presented in Pakistani Rupees has been rounded off to nearest rupees unless
otherwise stated.

J Going concern assessment

Under going concem assumption, an entity is viewed as continuing in business for the foresceable future and the financial
statements are prepared on going concem basis unless management is going to liquidate the entity or 10 cease operation or
has no realistic alternative but to do so.

During the current year the financial position and performance of the company was as follows:

- underwriting loss amounted to Rs. 5.465 million (2024: Rs. 16.64 million).

- negative operating cashflows amounting to Rs. 3.978 million (2024: Rs. 11.29 million)

The above conditions indicate existence of material uncertainty that may cast significant doubt about company that it may
be unable to realise its assets and discharge its lisbilities in the normal course of business. However, The Company resumed
operations over the past four months before year end with a positive response, and management anticipates further
operational buildup in the foresceable future.

Based on the abovementioned factors, the management believes that the company is a going concern and accordingly the

financial statements are prepared under going concern assumption,

4 Material Accounting policies

The accounting policies and the m

ethods of computation adopted in the preparation of the condensed interim financial statements as
at March 31, 2025 are the same as those adopted in the preparation of the financial statements for the year ended December

31, 2024,

5 Critical accounting estimates and judgments
ements requires management to make judgments, estimates and assumptions that
¢ and expenses. Actual results
gnificant judgments made by

The preparation of condensed interim financial stat Judgme
affect the application of accounting policies and the reported amounts of assets and liabilities, incom:

may differ from these estimates. In preparing these condensed interim financial statements, the si '
managenient in applying the Company's accounting policies and the key sources of estimation uncertainty were the same as those

that applied to the financial statements at and for the year ended December 31,2024

‘he Pakistan General Insurance Company Limited



The Pakistan General Insu
Notes to the Condensed In

rance Company Limited
terim Financial Statements [Un-Audited|

For the Three Months Period Ended March 31, 2025

11

12

13

14

Property and cquipment

Book value at beginning of the periad / year
Additions during the period / year

Disposal during the period / year
Adjustment on disposal

Depreciation charge for the period / year
Carrying amount at end of the period / year

Investment property

Book value at beginning of the period / year
Addition / revaluation during the ycar
Carrying amount at end of the period / year

Investments - Equity securities
Available for sale - Investment in quoted equitics (Fair value)

Investments - Debt securitics
Held to maturity
- Pakistan Investment Bonds (PIBs)

164,924,45)
35,385,140
(85,000)
76,606
2,842218

61 ___197.428979

370,714,200
47,376,600
418,090.800

212,609

50,641,021

These PIBs arc deposited with State Bank of Pakistan as statutory deposit pursuant to the requirements of section 29(2)(a) of the

Insurance Ordinance, 2000.

Investments - Term deposits
Deposits maturing within 12 months

Loans and other reccivables
- Considered good

Advance for expenses
Interest receivable

Insurance / reinsurance receivables
- Unsecured but considered good
Due from insurance contract holders

Taxation - payments less provision

Balance at beginning of the period /'ycar
Add: Paid / deducted during the period / year
Less: Charge for the period / year

Balance at end of the period / ycar

Cash and bank
Cash and cash equivalents
- Cash in hand
- Policy and revenue stamps, bond papers

Cash with banks
- On current accounts
- On saving accounts
- With State Bank of Pakistan

he Pakistan General Insurance Company Limited

2,012,810

—_zonsi

10.826.499

10,826,499

2,407,174
1211516
(94.244)

3,524,446
== e

39,192
9,765
48,957

444310
30,878,947
92,920
3,416,177

3 lI-IGSII)-l




The Pakistan General In
surance Com
Notes to the Condensed Interim l-'lnan':::ly o

For the Three Months p Statements [Un-Audited)

erlod Ended March 31,2028

IS Ordinary share capital
15.1 Aul!wrlzed share capital
Ordinary shares of Rs. 10 each

15.2 Issued, subseribed and pald up capital
Ordinary shares of Rs. 10 each
- Fully paid in cash

23,598,550

3 5 ; 235,985
- Fully paid as bonus shares 26,401,450 | ° 264,014'500,500
| 30,000,000 : 500.000.000

15.2.1  In compliance with the SECP's directive issued on March 29, 2024, the Company has successfully met its minimum paid-up
capital requirement of Rs, 500 Million by issuing 3,598,550 right shares at a price of Rs. 10 per share,

16  Reserves

Revenue reserves
General reserve

50,985,500
Revaluation reserve for unrealized (loss) / gain on 2
available-for-sale investments - net PR = .2
=—s0.933.958
17 Surplus on revaluation of fixed assets
Balance at beginning of the period / year ﬁ':;ﬁi
Add: Surplus recognized during the year X
Less: Realization of surplus on disposal (nct of tax) 222.549)
Less: Incremental depreciation transferred to un-appropriated profit 20.165.693
Balance at end of the period / year [ ek —
18  Loan from Director 11.858.036
Loan from Director ——————
19  Other creditors and accurals 1.793.543
Federal exise duty payable 'l 12,1712
Federal insurance fee 4.872.864
Commission payable 1,763,990
Rent Payable 2.236,551
Accrued expenscs 425019
Withholding tax payable 657,622
Unpaid and unclaimed dividend 1310471
Others 13,172.232
]

20  Contingencies and commitments ' ’ |
The status of contingencies and commitments remain unchanged as disclosed in the annual finacial stataements of the company for

the year ended December 31, 2024.

‘he Pakistan General Insurance Company Limited



The Pakistan General Insurance Company Limited
Notes to the Condensed Interim Financial St

atements [Un-Audited]
For the Three Months Period Ended

March 31, 2025

21 Netinsurance premium

Written gross premium

25,298,474 -
Uncamed premium reserve - opening 11,322,730 &
Uncamed premium reserve - closing (24,334,360) -
Premium carned 12,286,844 -
Less:
Reinsurance Premium ceded 7,750,358 -
Prepaid reinsurance premium - opening 5,110,126 #

Prepaid reinsurance premium - closing (5.110.126) 2
Reinsurance expense

7,750%58 =

22 Netinsurance claims expense

Claims Paid

3,923,714 -

Outstanding claims including IBNR - closing 33929‘2) 9
Outstanding claims including IBNR - opening (2,949-626) -
Claims expense 1,313.3
Less: - -
Reinsurance and other recoverics received
Reinsurance and other recoverics in respect . -
of outstanding claims - opening
Reinsurance and other recoveries in respect » %
of outstanding claims - closing 3 o

e i 1313366 <
Reinsurance and other recoverics revenue

23 Net commission and acquisition costs

Commission T67.439 =
Commission paid or payable : 2:05 1428 )
Deferred commission expense - opening (2.566.844) i
Deferred commission expense - closing 3952013 =
Net commission
Less: = _
Commission received or recoverable p i 3
Uneamed reinsurance commission - opening ) .
Unearned reinsurance commission - closing . -
Commission from reinsurers
Other acquisition cost 3953013 e

“he Pakistan General Insurance Company Limited



/

#

-

f!u Segment Information

Current peried

Premium reccivable (inclusive of sales tax, federal

insurance fee and admimistrative surcharge)
less
Sales tax
Stamp duty
Federal insurance foe
Gross written premium (inclusive off
admumistrative surcharge)
Gross dwect premium
Facultative inward premium
Admimstrative surcharge
Insurance premium carned
Insurance premum ceded to reinsurers
Nel insurance premuum
Commussion ncome
Net underwniing income
Insurance claims
Insursnce claims recovered from reinsurers
Net insurance claims
Commission expense
Management expenses
Net insurance claims and expenses
Underwriting results
Investment income
Rental income
Other income
Other expenses
Profit{Loss) betore tax

Corporate segment asscts
Corporate unaliocated assets
Total asscts

Corporate segment liabilities
Corporate unallocated lisbilities
Total liablities

For three months period ended 31 March 2025 (Unaudited)

. Marine,
praperty aviation Motor Misccliane Engineeri Treaty Total
and ous ng
damage
—lransport
44225 3 19,586,609 . - - 19,630,834
6,048 ‘ 2,683,980 . . . 2,690,028
. . 1,480 " . s 1,480
378 g 167,747 . - - 168,125
37.800 . 16,731,402 - - - 16,771,201
36,000 . 16,537,189 . - - 16,573,189
6,019,882 239,529 442,195 1544725 253,344 8,499,675
1,800 196213 198013
4,950,193 193,225 6,631,261 445,920 66,245 (7,750,358) 4,536,486
4,950,193 193,225 6,631,261 445,920 66,245 (7.250,358) 4,536,486
4,950,193 193,225 _ 6.631,261 345,920 66,245 (7,750,358 4,536,486
_ - (1313.366) - 7 P (1.313,366)
: R TR TERIT) : - ; ‘;vg;‘z‘;,‘f‘;’
(1,291,220) (56.912)  (2.514,665) (79,888) (9.328) = (‘- 10'144;
(1,817.072) (70927) (2,434,144 (163,684) (2;.2;14 - (9-;7 o
(3.108,292) __ (127,839) _ (6,262,175) _ (243,572) __(33.645) e o e SO
1,841,901 65,386 369,086 202,348 32,600 (7.750.358) 5.239.037N
1,279,265
1,110,000
2579
4,694,902)
(7.542.095)
24,507,501
24,507,501
25.216,000
5,110,126
30326,126




The Pakistan General Insurance C
N‘om to the Condensed Interim Fi
For the Three

ompany Limited
nanclal Statements

Months Period Ended March )1, 2028 T

25 fInvestment income
Income from debt securitics
« Income from debt securities and bank placements
+ Income from bank deposits 1,898,783
68 [NPINLE
26 Otherincome
Gain on sale of fixed assets and investments
Recoveries- old premium 3
Solvage Recoveries ’
& ; "
27  Finance costs
Bank charges 18,19¢
18,196
28 Loss per share
Basic c.nmings per share is calculated by dividing the net profit for the period by the weighted average number of shares at
the period end as follows:
Loss after tax for the period m (4,530,220)
Rupees-—
Weighted average number of
shares of Rs. 10/- cach £0.000,000. 46,401,450
Rupees—
29  Transactions with related partics
The related parties comprise of directors of the company, key management personnel and post employment benefit plans.All
transactions involved related partics arising in the normal course of business are conducted at agreed terms and conditions.
Transctions with the key management personnel are made under their terms of employement / entitiements .
Un = audited
NMar 31,2028,
Remuneration paid to executives, directors and chief executive officer
Loan from directors
Contribution paid to provident fund
30

Falr value of financlal Instruments

Fair value is the amount for which an nsset could be
arm’s length transaction. The carrying values of all financial nssets
equity and debt instruments whose fair values have been disclosed in thei
determined on the basis of objecti
value hierarchy that reflects the sienificance of the inputs u

Level 1! Quoted market price (unadjusted) in active market for identical instrument.
Level 2: Valuation techniques based on observable inputs
Level 3: Valuation techniques using significant unobservable inputs.

‘he Pakistan General insurance Company Limited

exchanged, or a liability settled, between
and financial labilities approx
r respective notes
ve evidence at each reporting date, The company measures fair valu
sed {n making the measurements:

{ther directly of {ndirectly (i.e. derived from prices).

knowledgeable, willing parties in an
imate their fair values except for
lo these (inancial statements. Fair value is
es using the following fair




The Palistan General Insura
Notes to the Condensed
For the Three Months

nce Company Limited
Interim Financial Statements
Period Ended Mareh 31, 2028

{Un-Audited]

Level | Level 2
Avadable for sale investments 205.724 -
Held 10 maturaty
- Government securities 50,641,021 . . ¥ 50,641,021
56’846'745 = - M
3
Corresponding figures

Corresponding figures have been rearranged and reclassified for better presentation, wherever considered necessary.
n

Date of authorization of issue

: and authorized for issue
This condensed interim financial information have been approved by the Board of Directors of the Company
on May 29, 2023.

33
General : o ———
Figures in these interim finacial statements have been rounded ofT to the nearest rupee, unless otherwi
Chairman

Sie i
D i‘ ector Director CMtf E‘!(“u'c Omtti Cbld ' ‘..-ti" o"k"

Uimited
‘he Pakistan General Insurance Company



