
 

CA-25-4547 
June 03, 2025 

The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Road 
Karachi 
 
Subject:  Dispatch/Credit of 800% Bonus Shares Issue  

Dear Sir, 
 
With reference to our letter No. CA-25-4530, dated May 23, 2025, the Company issued the 
necessary instructions to the CDC and Shares Registrar to implement the directives of the 
Honorable Islamabad High Court (IHC). 
 
In compliance with these instructions: 

1. The CDC has removed the lien on the shares of all shareholders who have fulfilled 
their tax liabilities under Section 236Z of the Income Tax Ordinance, 2001 (the 
Ordinance). 

2. For shareholders who have failed to pay their tax liabilities, their withheld bonus 
shares (10% for filers and 20% for non-filers) will be disposed of through the 
Company’s investor account for recovery under Section 236Z of the Ordinance. 

The Company shall proceed to dispose of these shares to the extent necessary to cover 
the outstanding tax liabilities of the respective shareholders. Any remaining bonus shares 
will subsequently be credited to the CDC accounts of the respective shareholders. The 
Company is making concerted efforts to complete the process in the shortest time 
possible. 
 
You are requested to disseminate this information to the Members of the Exchange, 
please. 

 

 

Brig Sumair Ashraf Sheikh (Retd) 
Company Secretary 


