July 08, 2025

Executive Director

Public Offering & Regulated Persons Department
Securities Market Division

Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue

Islamabad

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Karachi

Chief Executive
Lotte Chemical Pakistan Limited
Eastern Industrial Zone, Port Qasim,

Karachi.
Subject: Publication of Addendum to the Public Announcement of Intention by PTA Global Holding Limited to
acquire 1,135,860,105 of the ordinary shares (75.01%) and control of Lotte Chemical Pakistan Limited

This is with reference to the Addendum to the Public Announcement of Intention to acquire 1,135,860,105 of the ordinary
shares (75.01%) and control of Lotte Chemical Pakistan Limited (the “Target Company”) by PTA Global Holding Limited
(hereinafter referred to as the (“Acquirer”) with Liberty Daharki Power Limited and Daewoo Pakistan Express Bus Service
Limited acting in concert.

In this regard, we would like to inform you that the Addendum to the Public Announcement of Intention has been
published in Business Recorder and Nawa-i-Waqt on July 08, 2025 in accordance with the Regulation 6(5) of the Listed
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Dear Sirs, l
Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017 (the “Regulations”).’ ’

Copy of the newspaper publications where the Addendum has been published is enclosed herewith.
You may contact the undersigned for any additional information or clarification.

For and on behalf of Arif Habib Limited (Manager to the Offer)

-
p G

1z an Muhammad Faizan Qureshi
AVP — Investment Banking Sr. Analyst — Investment Banking

Yours faithfully
|
|
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apphire Fibres Limited
S (PSX: SFL) was incorpo-

rated in Pokistan as a pub-
T mitedd comparry i 1979, The
principal activity of the company
is the manufacinng and sale of
varm, fabrc and garments.

Pattern of Sharcholding

As of June 30, 2024, 5FL has a
total of 200672 million shares
putstanding which are held by
625 sharcholders. Associated
companies, undertaking and
relmed parties have the majonty
stake of 33,79 percent in the
company followed by local gen-
erl public holding 2496 percent
shares of SFL. Directors, CEO,
their spouse and minor children
account for 1435 percemt shares
of the company while NIT &
1CP hebd 2.04 percent shares.
Arcund 1.21 percent of SFL's
shares are held by insurance
companics. The remaining shares
are held by other categones of
sharcholders.

Financial
{2019-24)

SFLs topline has followed an
upwarnd trjectory over the period
unher consideration. Conversely,
its bottomline witnessed a dip
thrice during the period e in
2009, 2023 and 2024, SFL's
MEARZInG portry an asyvmmetncal
pattern whereby its gross mangin
improved in 2009 while its oper-
ating and net margins consder-
ably declined. In 2020, gross
margin plunged while operiting
and net margins strengthened. In
20271 amd 2022, 5FL's margins
bested incredible growth o hit
their highest level in 2022
However, the muarging registered
a decline in 2023 and 2024, The
detailed performance review of
the penod under consideration is
given below.

In 2019, SFL's topline grew
by 22 percent year-on-yvear
clock moat Rs21,750.25 mallion.
As of June 30, 200%, around 31
percent of the company’s net rev-
enue comprised of export sales.
The growth in export sales during
the vear wis mainly the conse-
quence of Pak Rupee deprecia-
tion, Elevaned cost of sales due o
high energy cost and soaring
inflation ook its tell on SFL's
imtermationil market shane result-
ing in no volume backed growth
in revenue. Declining value of
Jocal curreney resulted in a high-
cr GP margin of 13.17 percent in
2019 versus GP mergin of 10.24
percent recorded in 201X
Diistribution expense multiplied
by 22,12 percent in 2009 primari-
Iy due to higher freight & for-
warding charges meowrmed during
the yvear, Administrative expense
inched up by 3.18 percent in
2009 on account of higher pay-
roll expense, SFL enhanced its
workforoe from 3833 employees
in 2008 to 3975 employees in
2019, Other income dwindled by
6265 percent year-on-year in
20019 due to suppression of divi-
dend income particularly from
related pamies. Other expense
also contracted by 51.42 percent
i1 2019 due wo Jower profit relad-
ed provisioning and a dip in pro-
visioning on doubtful tax
refunds. SFL posted 4.44 percent
higher operating profit in 2019,
however, OF margin fell from
12,24 percent in 2018 1o 10,47
percent in 201%, Finance cost
escilated by 72.26 percent in
200% on account of higher dis-
count rate sl incressed working
capital related borrowings
obtained durng the vear, SFL's
gearing ratic climbed up from 46
peroent i 2008 o 51 percent i

Performance

2014, Met profit shrank by 33,70
percent m 2019 o clock mat
Bs. 759197 million with EPS of
Rs,36.72 versus EPS of Rs.538.16
recorded in 200 8. NP margin shd
fromm 642 percent in 2008 o 3,49
percent in 2019,

Inm 2020, SFL’s net reventies
prew by 341 percent year-om-
year to clock in at Rs, 22,.491.67
million. Bue to outbreak of
COVID=19, businesses, locally
und imernationally, greatly suf-
fered, Lockdown imposed dunng
the vear didn’t allow the compa-
ny's fixed cost to be absorbed
effectively, resulting m 142 per-
cent shide in gross profit in 2000,
GiP marein also mehed down o
12,56 percent in 2020,
Distribution expense muliplied
by 1739 percent in 2020 due 1o
higher freight & forwarding
charges and sales promotion
experse imcurmed during the year.
.01 percent higher administra-
tive expense incurmed duning the
vear was the consequence of
inereased payroll expense as the
company further expanded its
workforce to 4192 employees in
2020, 172,52 percent year-on-
wver nse m other moome proved
1o be a blessing for SFL in 2020,
This canme on the back of robuast
dividend income received from
reloted parties in 2020. Other
expense grew b 40,82 percent in
2020 on the back of increased
provisioning for WWF and
WPPF and also becanse of re-
measurement loss recorded on
foreign currency commitments.
SFL's operating profit strength-
ened by ML56 percent year-on-
year in 2020 with OF margin
climbing up to 13.21 percent.
Finance cost surged by 15,92
percent in 2020 due o higher dis-
count rate. SFL s geaning ratip
moved down 10 48 percent in
2020, Net profit rose by 48,23
percent year-on-year in 2020 1o
clock in at Rs. 112532 million
with EPS of Rz.55.61 and NP
margin af 5 percent,

SFL recorded 2241 percent
higher net sales to the wne of
Rs.27.531.20 million in 2021,
This was on account of splendid
rebound i both focal and expon
sales afier COVID-19, Increased
volume, upward price revision
and operational efficiencies
guined during the vear tumslated
into 39.54 percent higher gross
profit in 2021 with GP margin
flying up to 14.31 percent.
Distribution expense hiked by
24,84 percent in 2021 due to
higher sales commission, freight
& forwarding charges and sales
promation expense moumed dur-
img the year, During the vear, the
company hared additional human
resources which took up its
workforee o 4752 employess,
resulting in higher pavroll
expense. This coupled with big-
ger legal & professional charges
as well as fee & subscription
charges incurred during he year
drove up the administrative
expense by 12 percent in 2021,
Other income shid by 1373 per-
cent i 2021 due 1o lower divi-
dend income which overshad-
owed the impact of superior grin
recorded on disposal of fixed
assets in 2021, Higher profit
refated provisionimg was partially
offset by the absence af provision
for doubtfitl tax refunds and re-
measurement loss on forsign cur-
rency commitments. This resuli-
od in 3 percent uptick in other
expense in 21 5FL's operating
profit enhanced by 22.26 percent
in 2021 with its OF mangin stay-
ing afloat at 13.2 percent.

Sapphire Fibres Limited

34.21 percent i 2021 on the
back of monetary casing.
Ciearing ratio also inchwad down
1047 percent in 2021 SFL regis-
tered a staggening 10204 percent
WCAr-OT-Year mse i its net profit
in 2021 which clocked in a
Rs.2273 56 million with EPS of
Rs, 10995 and NP margin of 826
percent.

In 2022, SFL recorded further
58.5 percent rebound in it net
sales which clocked in m
Rs. 43,637 52 million, While
local sales remained Fcklusier,
export sales registered 71.7 per-
cent nise in 2022, grabbing 57.9
percent share in the total sales
mix of SFL, comparsd to 81 per-
cent share reconded in the previ-
ous vear. Pak Rupee depreciation
played a tremendous male in dn-
ving up the export sales and
hoosting the company's margins
during the vear. The company
recorded 161 percent year-on-
year fse in its gross profit in
2022 with GP margin attaining
its peak of 23.58 percent.
[Mstmbation expense multiplied
by a massive 20.74 percent in
2122 due to drastic hike n expont
commision as well as freigh &
forwarding charges.
Administrative expense also
surged by 25,66 percent m X122
due 1 high payroll expense due
te workforce enhancement.
SFL"s workforce comprised of
4844 employees in 2022, Other
income strengthened by 15 per-
cent in 2022 due to higher divi-
dend eamed from wnrelated com-
panies. Ceher expense sunged by
310178 percent in 2022 due to
escalation in the provisioning
done for WWF. WPPF and
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INVITATIDN TO E-BID

E-Bids are invited thmugh SAP- AHIBA Discovery I‘ur the service/material given
below under competitive bidding procedure as per Public Procurement Requlatory

S Authority (PPRA) rules;

] |54 TENDER NUMBER pEscRIPTION | CLOSING DATE
3 0GDCL-SCM-SERVICES-CB-ADMIN- | Fpt CF SETTICES 29.07.2025
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g §0-2830-291520138-2025 AR FL OO O
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o
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4 2. Reference our Tender Notice published in newspapers on 21.06.2025, it is
L notified that the bid submission/opening date of the following case is extended
2 asfollows:

g REVISED

E] |5.% TENDER NO. DESCRIPTION CLOSING

¥ DATE & TIME

E 22.07.2025

8 0GOCL-FB-CB-LOCAL-PROD-

;: 1. | 2000786162025 SUPPLY OF 6 INCH PIPELINE : ll::lrl-ia

-

. Bidders who have already submitted/sent their proposals (bids) may take them back
and re-submit the same before the revised closing date and time mentioned above.,

. All bids will be opened 30 minutes after the bids closing date & time.

. Tender Motice/ detailed instructions are available on PPRA website at

. Tender documents are available online and bids are also required to be submitted
online through e-procurement portal at https:ffogdel.com/sap-ariba-tenders or
hitps://discovery.anba.com/profile/ ANO 1562899621 for details see "Instruction for
Bidders Section” of the tender documents.

7. DGDCL reserves the right to accept or reject any bid and to annul the bidding process
and reject all the bids as per Public Procurement Regulatory Authority (PPRA)
Rule-33.

E

g . General Manag
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3 > OIL & GAS DEVELOPMENT COMPANY LIMITED
z B OGDCL House, Jinnah Avenue, Islamabad, Pakistan.
o no.osio Phone No, 92-51-920023540/3795
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profit improved by 13995 per-
cent in 2022 with OF margin
climbing up to 20 percent. 73.7
percent year-on-year spike in
fimnnee cost in 2022 was the con-
sequence of monetary tightening.
Gearing ratio marched down to
43 percent in 2022 on account of
increased equity, SFL posted
7338 percent growth in its net
prodit in 2022 which clocked in at
Rz6215.45 million with EPS of
Rs. 300,67 and NP margin of
14.24 percent.

The magnitude of topline
growth which surged 1o 58.5 per-
cent in 2022 dwindled o o paliry
644 percent in 2023, SFL's net
sales were recorded ar Rs.
4644699 millon n 2022 This
was due to showdown of global
chemand on account of recesskon
in the major expon destinations
coupled with strict impor con-
trols. in the local market.
Processing and parments division
=il managed 1o bag 52.9 percent
increase i sabes; however, it was
offset by sales decline in spinning
and denim divisions. High cost of
sabes due to Pak Rupee deprecia-
tion and hike in mmw material and
conversion cost resulted in 1333
percent plmge in gross profit in
223 with GP meargim shrinking
o 19,200 percent. Distribution
expense umbled by 3.69 percent
in 2023 due to lesser export com-
mission and freight charges on
the back of lackluster off-take.
Administrative expense increased
by 1253 percent in 2023 due o
higher payroll expense, This was
despate the fact that the company
streamlined its worktoree to 4325
employees in 2023, Other
income grew by 36.96 percemt in
Hi23 on account of higher divi-
dend income from related parties,
higher mark-up on loan to nelated
parties as well as exchange gain
and reversal of provision on
doubtful tax refunds. Other
expense plummeted by 35.29
percent in 2023 due to lesser
profit related provisioning
booked during the year. SFL
recorded 7,42 percent lower
operating profit in 2023 with s
OF margin moving down to
17.39 percent. Finance cost grew
by 1563 percent in 2023 due o
higher discount rate. This was
despite the fact that the company
considerably squeered its debt
profile during the vear which
resubted in & geanng mtio of 34
percent in 2023, Despite all the
efforts 1o mationalize its outlays,
SFL net profit iumbled by 1761
percent in 2023 1o clock in ot
R=.5120.787 million with EPS of
R=.247.72 and NP margin of 11
percent,

SFL’s net sales inched up by
an insignificant propoeion of 2,10
percemt 1o ¢lock in ot
Rs. 4742021 million in 2024,
This was on account of weak
demand i both local and expon
market on account of decline in
the purchasing power of con-
sumers. The company recorded
46 percent declime in the siles of
knitting civision. However, it was

Al information avd dietn teved wne
o reliable sonree(sh and oot
e m extensive research after Jfil-
gt and reasorabie efforty g deters
i the sordress af the sourcefsh,
Thets eyl i anot for the bemefil of|
ar discredil B Ty person, Sl or
trirdiehle inuriemens The comremy)
af this analysis skall rot be con-
struredd s andvice or Fecomtirendi -
e der frade. No relationship of]
client will be created between
Buuness Recorder and nser of this
infarraaiion. Professional advice
mrest he faken by tie rondder before
murking imvestmentireding deci-
siowrs, B diveloims any Sabiline
favesfmentis) made or fabiliny
acerted on bavis af this analysis,
Tﬁe CanTies) Im.i'mﬁ'.tr,q arll npﬁn

recorded in the spinnimg division
and 12 percent growth recorded
i the denim division, In 2024,
60137 percent of the company’s
sales were from spinning division
fallownzd by 26010 percent shanc
of denim division and the remain-
ing 13.53 percent sales coming
fromn the knitting diviseon, Export
sales constinned §1.35 percent of
the net sales of SFL in 2024, Cost
of sabes hiked by 1126 percent m
2024 dhse to profound inflaonary
pressure, This resulted n 36,47
peroent ower gross profit recosd-
ed in 2024 with GP margin of
11.95 percent. Distribution
expense ticked divwn by .35 per-
cend in 2024 due o shuggish sales
violume resulting in bower export
sales commission. SFL undertook
lesser sales promation sctivities
duning the vear which also con-
mbuted in driving down the dis-
ribution expense in 2024, High
inflation continued 1o drive up
administrative expense which
posted 16,52 percent hike in
2024, Thizs was mainly on
account of higher payroll
expense, utility expense, and
vehicle rumming charges, enter-
winment charges, legal & profis-
sional charpes and depreciation
expense booked duning the year,
Mumber of employees also
increased to 4662 in 2024, SFL
curtaibed its profit related provi-

Addendum to the Public Announcement of Intention to acquire

cent lower ofher expensc i 2024
Other income greatly buttressed
the financial performance of SFL
in 2024, 20.63 percent higher
other meome recorded by SFL n
2024 mainly comprised of divi-
dend income, markup income,
exchange gain and reversal of
provision booked for ECL and
WWF. Despite robust other
mcome, 5FL"s operating profit
inched down by 13,39 percent i
2024 with its OF margin clocking
in at 14.76 percent which
although was lower than the OF
margin of 17,39 percend reconded
by the company m 2023, howev-
er, wirs higher than the GP margin
for the crent vear. Finance cost
et up by 4031 percent in 2024
due to higher discount rate.
Lower oatstanding borrowings at
the end of the year resulted in a
thinmer peaning rtko of 27 percent
in 2124 5FL"s net profit shamped
by 34,03 percent year-ofi=year in
2024 w clock in ot Rs.3373.03
million with EPS of Rs.163.17.
NP margin also moved down 1o
7.1 percent i 2024,

Hecent Performance
(9MEFY25)

During the ning-month period
of the ongoing fscal vear, SFL
recorded 1287 percent wptick in
its et =ales which clocked m at
R=.39.450.745 million. During
the period under consideration,

istered an increase in their rev-
enue proceeds, owever, spinning
division's sales ticked down, Cost
of sales moented by 16 percent in
BMFY 25 resulting in 988 percent
downtick recorded in gross profit
for the: perind. GF margin atso fell
w0 9,70 percent in 9MFY 25 ver-
sus GF margm of 12,14 percent
recorded during the same period
lust year. Distribution expense
surged by 27,66 percent during
MEFY 25 due o improved vaol-
umes and higher freight clarges,
Inflationany pressune and continu-
odts workforee expansion appears
to be the reason of 27 percent
higher administrative expense
recorded by SEL in 9MFY25.
(iher income iched up by 3.53
percent im WEY 25 which mun-
by included dividend income from
Sapphire Electric Company
Limited, o subsidiany company of
SFL. 9818 percent decline in
other expense in 9MFY 25 was
supposedly dee to lower profit
related provisioning booked dur-
ing the period. SFL recorded
1470 percent plunge in its operit-
ing profit in 9MFY25 with OF
margin clocking in at 10.54 per-
cent versus OF margm of 13.94
percent posted in SMFY 24,
Finance eost plummeted by 31,61
percent in OMEFY2S due 1 maone-
tary easing. This was despite the
fact thar the company’s short-

75.01% shares (1,135,
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Finance cost was squeczed by doubtfil tax relunds. Opernting  offset by 21 percent growth gioning and registered 83.40 per-  knining and denim divisions reg- term borrowings significantly

escalated during the period in
order to meet its working capital
requirements. SFL's net profit
dwindled by 19.29 percent to
clock in at Bs, 135389 million.
This translated into EPS of
R.65.49 in OMFY 25 veras EPS
of R=81.15 recorded in 9MFY24.
NP margm also deteriomeed from
4,80 percent in PMFY24 1o 343
percent in IMFY2S,

Future Chuthook

Besides spreading its wings
i the bocal and export markets,
SFL is actively secking to
improve its alternate income by
ensuring stable stream of inter-
esl and non-interest income,
Recently, the company has
completed the acquisition of 50
percent shares each in UCH
Power {Private) Limited and
UCH-1I  Power (Privale)
Limited, both incomorated in
LAE. Besides, the company
intends 1o invest 55 million as
equity in M/s Sapphire USA,
LLC which is the wholly owned
subsidiary of 5FL. Moreover,
SFL has made a public
announcemenl o J.LCqIJII‘L' l.I]'I' (N
75.69 percent shares of Rafhan
Maize Products Company
Limited, All these companies
operating in the diverse indus-
tries will provide robust divi-
dend income to SFL, buttress-
ing it profitability and margins.

860,105

shares) and control of Lotte Chemical Pakistan Limited (the *Target Company™)

Targret temain unchanged.

Acquirer

Mentage Od DMCC on Febouaey 17, 2025, o acopeire

75.01%

Thus Addendum covers changes 1o the Public Aononncement of Tntention {“PAT") published by Asalak Lovestments Lumuted and
shares and eontal of Lotte Chemical Pakestan Limoed, Due oo
clungre ui the sequinng entity Brom Asialak Investments Linuted and Montage Obf DMCC 10 FTA Globial Heslching Limuted, we are
reproduciog the changes to the onguul PAL below, All other detals michsding detals of the Ulumate Bepeficad Ovwnee and the

Part-H

1} Information about the Acquirer(s)
{a) Mame(s) and address{s) of Acquirer(s) along with persons acting in concert, if any,

MName

Auddress

PrA Global |{|’.a'|d1.|:l.g Lamited

Ut GV-00-03-01-BC-20 Level 1, Gate Village Buildugg 03, Dubai International Fusnem] Centee

Persons scting in congerl

Mame

Address

Liberty Diaharki Power Lamated

92, 4th - Floor, Razia Shanf Plaza | Blue Agea, G -7/F-7, Tslamabad,

Dinewon Pakostan Expoess Bus Serviee Linned

231 Fegogepur Road Labore

Mr Farae Alimed

Ae. Shabervar Arshiad Chashity
Me Muhammad Al Cheema

(e} In case the Acquirer(s) is a company(s):

(1) MName of Cluel Exeowtive and Digectors of the Company:

(b} Name(s) of alimate Acquiren{s) or the ultimate controlling sharcholder

{d) Principal arcas of business of the Acquiren(s} and relevant experience
PTA Global Holdhng Laeted s meorporated i the UAE and i doectly ovwned by Admpak Tovestiments Linuted and Montage O
DMCC with eeual stake o thie shaseholduig, It s mtended thar PTA Global Holding Limited wall anly hold Asiapak Investments
Lamuted and Monmge O DMCCs utesest i the Targer Company,

S MName

Designation

1 Ar. Aavaer Sharmm

Dhirector & authonzed Sigmatocy

(i) Mames of substantial sharcholdess of the Company:

Name Ultimate Controlling Shareholders Shareholding
Asiapak lovestments Limeted M. Shahervar Arshad Clushty 46,00 %%
Montage Oil DMCC Mo .-"'n.ll:hmm:m! Al Cheema Eﬁ"f'f:-

Mr. Faraz Ahmed 25%

(i) Dare of incorporation:
lane 16, 2025

(v} Authorized capital:
7S 100

Nane

Alarager to the Oriter:

{iv) Jurisdiction of incorporation:
Db Insternateia] Firoancwal Centre, Uted Arab Emurates

Aay gquestions i pegard to this ansouncement can be divected 1o

{f) Detail of companics, where the intended acquirer(s) hold more than thirty percent voting sharcs:

Name Ant Habaly Limuted
Address 2/F, Anf Habib Centre, 23, ALT. Khan Road, Karachi
Tel O3 -3 111 245 111
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