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Introduction and Company Profile



Introduction and Company Profile

Honda Atlas Cars (Pakistan) Limited (the ‘Company’) is a public company limited by shares incorporated 

in Pakistan on 4th November 1992 under the repealed Companies Ordinance, 1984 (now, the Companies 

Act, 2017). The Company commenced commercial production from July 1994.

The registered office of the Company is situated at 1-Mcleod Road, Lahore, and its manufacturing 

facility is located at 43 km, Multan Road, Manga Mandi, Lahore.

It is a subsidiary of Honda Motor Co., Ltd., Japan, (the ‘holding company’).

The Company’s principal activities are assembling and progressive manufacturing and sale of Honda 

vehicles and spare parts. 

The Company’s shares are listed on the Pakistan Stock Exchange (PSX) with the symbol - HCAR.

Currently, the Company’s CKD car product line includes the Honda Civic, Honda HR-V, Honda BR-V, and 

Honda City. Moreover, HACPL also offers CBU models of the Honda Accord and Honda CR-V to its 

customers.



Vision & Mission 
Statement

Striving to be a Company that 
society wants to exist by sharing 
joys with people throughout the 
world. Creating products that 
maximize the joy of customers with 
speed, affordability and low CO2.







Shareholding Structure

(as of March 31, 2025)

Sr. No. Description
Number of 

Shareholders 
Shares Held 

Percentage 

of Total 

Capital 

1 Foreign Company 1 72,828,000 51.00%

2 Associated Undertakings/Companies 1 43,119,650 30.20%

3 Individuals 12,587 14,973,636 10.49%

4 Joint Stock Companies 62 4,131,765 2.89%

5 Financial Institutions 6 2,195,544 1.54%

6 Insurance Companies 5 1,090,312 0.76%

7 Investment Companies 9 962,587 0.67%

8 Mutual Funds 11 798,116 0.56%

9 Funds 13 581,730 0.41%

10 Others 19 2,118,660 1.48%

Total 12,714 142,800,000 100%



Macro-Economic & 
Regulatory Environment



Source: sbp.org.pk, fbr.gov.pk, Economic survey 2023-24 / 2024-25 and Inflation Monitor
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Overview of 
the 

Automobile 
Industry



12-Months Rolling Market Share (Units)

Passenger Car Market Analysis

Overall Car Market

Apr-24

Mar 25
Apr-23
Mar 24

Total Market 150,078 88,330 70%
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24,545 13,103 87%

4X4 1,630 1,952 -16%

SUV 31,505 11,655 170%

C 9,088 7,816 16%

Lower C & B 32,419 18,983 71%

Small 6,407 7,503 -15%

Economy 44,484 27,318 63%

Pass Market 125,533 75,227 67%
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Company’s Financial Review



Basis of Preparation of 
Financial Statements

HACPL’s financial statements have been 

prepared in accordance with the accounting and 

reporting standards as applicable in Pakistan 

namely;

• International Financial Reporting Standards 

(IFRS)

• Islamic Financial Accounting Standards (IFAS)

• Provisions of and directives issued under the 

Companies Act, 2017. 

Where provisions of and directives issued under 

the Companies Act, 2017 differ from the IFRS 

Standards or IFAS, the provisions of and 

directives issued under the Companies Act, 2017 

have been followed. 



Key Highlights from the year ended March 31, 2025

- Sales of the Company increased from Rs 55.07 Billion to Rs 78.07 Billion while Gross Profit 
margin rose from 8.2% to 8.5%, due to improved efficiency, foreign currency stability and 
cost-control measures adopted by the management.

- In this year, the Company's sales volume increased to 16,100 units, compared to 10,534 units 
in the previous year. Moreover, due to increased demand, the production volume reached 
15,545 units, compared to 10,709 units in the previous year.

- 38 units of Honda City 1.2L were exported to Japan, marking a historic milestone for the 
Company. The export of 'Built in Pakistan' cars highlights the Company’s commitment to high 
quality standards.

- Company adjusted carried forward minimum tax credits (u/s 113 of ITO, 2001) amounting to 
Rs 785.44 Million against its tax liability for the current year decreasing the effective tax to 
17.27%.

- HACPL contributed Rs. 31.43 billion to the national exchequer during FY24–25 as compared to 
Rs. 24.11 billion in the previous year.

- A dividend of 8.00 rupees per share was proposed by the Board of Directors which was 
approved by the shareholders in the 33rd AGM held on June 24, 2025.



Financial & Operating Highlights 2025 2024 % Change

Vehicle Production Units 15,545 10,709 45.16%

Vehicle Sales Units 16,100 10,534 52.84%

Net Revenue Rs in Million 78,066 55,071 41.76%

Gross Profit Rs in Million 6,664 4,508 47.83%

Gross Profit % 8.5% 8.2%

Profit Before Tax Rs in Million 3,275 2,753 18.96%

Profit After Tax Rs in Million 2,709 2,334 16.07%

Profit After Tax % 3.5% 4.2%

Earnings Per Share Rs 19.0 16.3 16.56%

Dividend Payout Ratio % 42.2% 39.8%

Price Earnings Ratio Times 15.2 13.7 10.95%

Return on Assets % 5.48% 4.15%

At the end of year

Total Assets Rs in Million 49,121 49,830 -1.42%

Shareholders' Equity Rs in Million 23,439 21,655 8.24%

Share Performance

Price Per Share Rs 289 223 29.60%

Market Capitalization Rs in Million 41,269 31,844 29.60%

Performance in the Financial Year 2025



Six Years At A Glance

6,274 

7,580 

9,365 

7,550 

4,000 
4,519 

 -

 1,000

 2,000

 3,000

 4,000

 5,000

 6,000

 7,000

 8,000

 9,000

 10,000

2025 2024 2023 2022 2021 2020

Property, Plant & Equipment

Rs. In Millions                     STATEMENT OF FINANCIAL POSITION PROFIT OR LOSS

CAGR: 6.8% 23,439 

21,655 

19,264 19,961 
18,196 

16,557 

 -

 5,000

 10,000

 15,000

 20,000

 25,000

2025 2024 2023 2022 2021 2020

Equity

39,750 40,299 

51,398 

59,315 

36,950 

26,602 

 -

 10,000

 20,000

 30,000

 40,000

 50,000

 60,000

 70,000

2025 2024 2023 2022 2021 2020

Current Assets

22,422 24,196 

38,820 

45,985 

23,906 

14,810 

 -

 5,000

 10,000

 15,000

 20,000

 25,000

 30,000

 35,000

 40,000

 45,000

 50,000

2025 2024 2023 2022 2021 2020

Current Liabilities

CAGR: 7.2%

CAGR: 8.4%

CAGR: 8.7%

78,066 

55,071 

95,087 

108,048 

67,362 

55,046 

 -

 20,000

 40,000

 60,000

 80,000

 100,000

 120,000

 140,000

 160,000

2025 2024 2023 2022 2021 2020

Sales & Gross Profit
8.5% 8.2% 7.5%

5.1% 5.6%
7.4%

CAGR: 7.2%

2,709 

2,334 

260 

2,510 

1,793 

682 

 -

 500

 1,000

 1,500

 2,000

 2,500

 3,000

2025 2024 2023 2022 2021 2020

Profit After Tax

CAGR: 31.8%

All Time High Equity Levels with Margin Improvement and Profit Expansion.



Sustainability





Significant Events



Honda Atlas Cars (Pakistan) Limited Marks Historic Milestone with Inaugural 'Built in Pakistan' 
Export Ceremony

Company successfully dispatched its inaugural batch of 38 units of Honda City 1.2L to Japan



Connected with 
Shareholders. 
Committed to 
Excellence.



Vendor Conference 2024



Honda Exhibited 
its 30 Years 
Legacy at 
Pakistan Auto 
Parts Show 
(PAPS) 2024:



CSR Activities







Dealership Network



Karachi
10, 1, 2

Hyderabad
1 1

Sargodha
1

1 2

Mirpur
1

Multan
2 1 1

Sukkur
1 1 1

Bahawalpur
Rahimyar
Khan 1

Gujrat
1

Sialkot
1

Gujranwala
1 1

Lahore
6 5    2

2 2

Rawalpindi

Sahiwal
1

Dera Ghazi Faisalabad
3 2Khan 1

3S Dealers: 38

2S Dealers: 19

1S Dealers: 5

Total : 62 Dealers in 23
Cities

Peshawar
1

Mardan
1

Jhelum
1

Abbottabad
1

Quetta 1

HACPL’s Dealership Network

Haripur
1

Islamabad

• 3S: Sale, Service and Spare 

parts

• 2S: Service and Spare parts

• 1S: Spare parts



Investor Relations Information





Q & A

Thank You



Question & Answer Session
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