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DIRECTORS REPORT

Your directors are pleased to present their report on the nine months of the current financial
year that ended on 31 March 2025.

Market Outlook )
Our main market, namely the agricultural sector of the country, has somewhat stabilized

after recent disturbances in country’s economic conditions. The agriculture sector has
however still not fully recovered and needs continued governmental support to regain
economic viability. While we recorded a 32.7% increase in sales revenue over the similar
quarter of last financial year, and 22.8% increase in sales revenue over comparable 9 months
of last financial year, the profitability of the company remains below our targets.

The growth in demand for our products is affected by two main factors: economic difficulties
beinf faced by farmer and mushroom growth of smaller companies in our sector that are
offering poor standard products, made of poor quality recycled raw material, and dumping
them in the market for non-discriminating customers. However, some stability in the value
of Pak rupee has led to stable prices for imported raw materials, making things slightly
bearable. While we hope that the market will improve in the near future, it would be unwise
to assume any major positive change in the economic landscape of the country. January to
March follows the off-season quarter for your Company where its sales begin to pick up after
recording lowest quarterly revenue in the previous quarter. Our sales revenue for the
quarter at Rs 274.2 million was 32.7% higher than in corresponding quarter last year. This
was the highest sales in any quarter of our history. We are hopeful that our sales will pick
up further in the last quarter of the current financial year, to enable us cross the one billion

rupees mark to give a degree of respectability to our annual results.

Operating Results

We recorded total sales of Rs 736.5 million and a gross profit of Rs 93.4 million in the nine
months ended 31 March 2025. International prices of our raw materials, namely HDPE and
colors continued to rise in dollar terms. Hence despite relative stability in exchange rate
factor, our rupee cost of imported inputs remained high. We were unable to fully pass the
impact of this increase to our customers due to the generally depressed economic situation
of the market, particularly in the agricultural sector. Our gross profit margin in the quarter
under review, at 12.68% of sales, was below the margin recorded in comparable quarter of

the previous year, 12.9%.

Our fish net manufacturing plant is now contributing significantly to our sales volumes.
With sales to agriculture sector considerably reduced, we were able to sustain the total sales
revenue due to fish nets. We hope that as the demands for our products used by farmers
rises in coming months for seasonal and economxcal reasons, our sales target for the year

will be met.

During the quarter, certain back processes machines were added to our plant, strengthening
our back process for green shades and fish nets manufacturing. This has led us to balancing
our plant and it will serve your company well in coming quarters.

Due to constrained forex situation and resultant difficulties in opening letters of credit for
import of raw materials, your company had built up adequate stocks to ensure continued
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production. This had caused significant increase in both stock levels and current
borrowings, leading to higher financial expenses in the quarter ending 31 March 2025.
However, by end of three quarters of current financial year, we were able to record a
decrease of 7.4% in total current assets.

.

We recorded a profit before tax of Rs 49.8 million and profit after tax of Rs 33.33 million for
the nine months under review, translating to 47.8% increase over comparable period of last
financial year. . -

IPO Funds Proceeds

As reported in previous quarter, all of our IPO funds had been expended by the end of Sept
2022.

We wish to thank all our employees and business associates for the cooperation during the
nine months ended 31 March 2024. ‘

Koss T ol

Mrs Kaisra J Butt
Chairman
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Pak Agro Packaging Limited

Statement of Financial Position as at March 31, 2025

Equity and liabilities

Share capital and reserves
Share capital

Reserves
Revenue reserves
Unappropriated profit

Non-current liabilities
Obligation against assets subject to finance lease
Deferred taxation

Employees' gratuity fund

Current liabilities

Short term bank borrowings

Current maturity of long term liabilities
Taxation - Net

Accrued and other liabilities

Contingencies and commitments
Total cquity & liabilities

Property and assets

Non-current assets
Property, plant and equipment
Long term deposits

Current assets

Stock In trade

Advances, deposits and other receivables
Prepayments

Taxation - net

Cash and bank balances

Total assels

The annexed notes | to 38 form an integral part of these financial statements.

Ch¥efl Financial

I
12

13

14

15
16

17
18
19
20
21

March June
2025 2024
(Rupees) (Rupees)
200,000,000 200,000,000
107,283,257 107,283,257

139,409,395 104,077,080
446,692,652 411,360,337

60,377,446 46,112,074
53,741,807 53,741,807
2,495,802 3,254,940

116,615,055 103,108,820

79,996,004
28,039,723

125,763,250
11,343,286

16,139 .
33,216,508 33,401,533
141,268,374 170,508,069

704,576,080 684!‘)77,227;3

480,979,685 457,612,101
32,242,390 20,789,309

169,950,140
9,981,312
4,037,628

i 4,068,889

19,102,365 18,537,848

191,354,006 206,575,817

—

704,576,081 684,977,227

141,725,628
27,411,999
3,114,013

jef Executrfe
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Pab Agre Pachaging Limited
Statement of Profit or Losy
For the period ended March 31, 2028

S“‘\.\
Cost of sales
Ciross profit

Operating expenses
Administrative
Selling and distribution

Profit from operations
I'inancial expenses
Other charges

Profit for the year before taxation
Taxation
Profit for the year

Basic and diluted earnings per share (PKR)

The annexed 1TOtes | to 38 form an integral part of these financial statements.

Chid{ Financial Offi ,a/

Note

22
2}

24
25

26
27

28

09 Month Ended

Quarter Ended

Jist March Jist March Sist March JIst March
2025 2024 2025 2024
(Rupees) (Rupees) (Rupees) (Rupees)

736,531,641 600,024,409 274,162,995 169,877,089
643,171,480 522,657,219 239,843,492 144,085,774
93,160,161 77,367,190 34,319,503 25,791,315
22,003,328 l I 20,274,071 II 6,874,273 I I 6,682,266

l_ 441,830 185,110 105,600 85,500 ]
22,445,158 20,459,181 6,979,473 6,767,766
70,915,003 56,908,009 27,339,630 19,023,549
324,321 l 10,018,775
4,893,135 3,926,653 1,886,434 | 1,312,625

21,151,180 23,250,974 8,428,730 11,361,400
49,763,823 33,657,035 18,910,900 7,662,149
49,763,823 33,657,035 18,910,900 7,662,149

14,431,509 9,760,540 5,484,161 2,222,023
35,332,314 23,896,495 13,426,739 5,440,126
1.77 1.19 0.67 0.27

Chief Executive
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Pak Agro Packaging Limited
Statement of Changes in Equity
For the period ended March 31, 2025

—— e —

. | i
" Sharecapital | Capital reserves | AR B Total |
(Rupees) (Rupees) || (Rupees) (Rupees) |
Balance as at June 30, 2023 200000000 | 107283257 | 65147370 372430627
Total comprehiensive income for the year I | - - 38929710 | 38,929,710 |
Balance as at June 30, 2024 l 200,000,000 = 107,283,257 | 104,077,080 | 411,360,337 :
Total comprehensive income for theyear - - 35,624,368 35,624,368
Balance as at March 31,2025 200,000,000 107,283,257 = 139,701,449 446,984,706
The annexed notes 1 to 38 form an integral part of these financial statements.
Chie{ Financia Chief Executive
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Pak Agro Packaging Limited
Statement of Comprehensive Income

For the period ended December 31, 2024
09 Month Ended Quarter Ended
March March March March
2025 2024 2025 2024
(Rupces) (Rupeces) (Rupees) (Rupees)
Profit for the year aflter taxation 35332314 23,896,495 13,426,739 5.440,126

Other comprchensive income
Items that will nor classified to profil or loss

Remecasurement (loss)/gain on stafT retirement benefit plan 2 i = S
Total comprehensive income for the year 5533314 23896495 13,426,759 2.440,126

The annexed notes | to 38 form an integral part of these financial statements.

Shiel Finascial Offhics Chiel Executive
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Pak Agro Packaging Limited
Statement of Cash Flows

For the period ended March 31, 2025

Cash flow from operating activities
Profit for the year before taxation
Adjustments for:

Depreciation

Gain on disposal of assets

Operating profit before working capital changes
Increase/(decrease) in:

Stock in trade

Trade debtors

Advances, deposits and other receivables
Pre-payments

Increase /(decrease) in:

Current liabilities

Cash flow from operating activities
Income Tax Paid

Net cash flow from operating activities
Cash flow from investing activities
Fixed capital expenditures

Capital work in progress

Long term deposits

Short term investment

Deposit against vehicles

Net cash flow from investing activities
Cash flow from financing activities
Asset subject to finance lease

Short term bank borrowings

Loan from directors

Advanvces from customer

Employees' gratuity fund

Net cash flow from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalent in the beginning of the year

Cash and cash equivalent at the end of the year

The annexed notes 1 to 38 form an integral part of these financial statements.

sy

(17)

(18)
(19)

(15)
(15.4)

(16)

(8)
(11)

(10)

(21)

09 Month Ended
March March
2025 2024
(Rupees) (Rupees)
49,763,823 33,657,035
46 999,567 19 120,932
46,999, 567 19,120,932 120 932
96,763,390 52, 777 967
28,224 512 (83,139,685)
- 69,671,066
(17,430,687) (9,900,499)
923,615 2.666,543
11,717,440 (20,702,575)
108,480,829 32,075,392
(185,025)
108,295,805 76,392,927
(10,346,481) (11,335,767)
97,949,324 65,057,160
(53,249,928) (110,787,005)

12,140,398
(8,379,132)

(17,117,223)
(11,453,081)

(81,820,232)  (107,025,739)

6,231,177
19,466,761

30,961,809
(45,767,246)

16,139

2,000,000

(759,138) (2,402,681)
(15,548,436) 235,295,257

580,656 (16,673,322)
18,537,848 20,692,767

19,118,505 4,019,445

¢ ecutive
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Pak Agro Packaging Limited
Notes to the Financial Statements
For the period ended March 31, 2025

Company and its operations
The company was incorporated initially with the name and style 'Kohsar Tyres (Private) Limited’ under the Companies

Ordinance, 1984 (now repealed the Companies Act, 2017) on February 18, 1989. The name of the company was thereafter
changed to Mian & Khan Industries (Private) Limited on December 31, 1999 and again changed as 'Pak Agro Packaging
(Private) Limited' on August 24, 2000. The status of company was converted from private limited to public limited
company on June 19, 2022 and is listed at gem board of the Pakistan Stock Exchange. The main object of the company is
manufacturing of net bags and green shades for green houses and to provide scrvices to manufacture the same. The
company owns a manufacturing unit in Industrial Estate, Hattar. The registered office of the company is situated at Plot
No. 23, Phase 1V, Haripur, Khyber Pakhtunkhwa, Hattar Industrial Estate, Hattar.

Geographical location and addresses of major business units including mills /plant of the company are as under:

Hattar Purpose

Plot No. 23, Phase IV, Haripur, Khyber Registered office and Production Plant
Pakhtunkhwa, Hattar Industrial Estate,

Hattar.

Islamabad

Office No 302, 3rd Floor, Green Trust Head office

Tower, Jinnah Avenue, Islamabad

Statement of compliance and significant accounting estimates

2.1)

2.2)

2.3)

24)

2.5)

Statement of compliance
These financial statements have been prepared in accordance with the approved accounting and reporting

standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017: and
- Provisions of and directives issued under the Companies Act, 2017,
Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS Standards, the
provisions of and directives issued the Companies Act, 2017 have been followed.

Functional and presentation currency
These financial statements are presented in Pakistan Rupees which is also the company's financial currency. All

financial information presented in Pakistan Rupees has been rounded to the nearest rupee.

Significant accounting estimates
The preparation of financial statements in conformity with approved accounting standards requires management

to make judgment, estimates and assumptions that affect the application of policies and reported amounts of assets
and liabilities, income and expenses. The estimates and associated assumptions are based on historical experience
and various other factors that are believed to be reasonable under the circumstances, the results of which form the
basis of making judgment about carrying value of assets and liabilities that are not readily apparent from other

sources. Actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on and ongoing basis. Revisions to accounting estimates

are recognized in the period in which estimates are revised if the revision affects only that period, or in the period
of the revision and future periods if the revision affects both current and future periods.

Judgments made by management in the application of approved accounting standards that have significant effect
on the financial statements and estimates with a significant risk of material adjustment in the next year are

discussed in the ensuing paragraphs.

Property, plant and equipment

The Company reviews the useful lives and residual value of its assets on regular basis. Any change in the
estimates in future years might affect the carrying amounts of the respective items of property, plant and
equipment with a corresponding affect on the depreciation charge.

Impairment
The Company reviews the value of its assets for possible impairment on an annual basis. Any change in estimate
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in future years, might effect the carrying amount of the respective asset with the corresponding effect on
impairment.

2.6) Standards, interpretations and amendments to the approved accounting standards

- There are certain amendments and interpretations to the accounting and reporting standards which are
mandatory for the Company’s annual accounting period which began on July 1, 2023. However, these
do not have any significant impact on the Company’s financial statements.

- Standards, amendments and interpretations to existing standards that are not yet effective and have not
been early adopted by the Company:

Effective date

(annual reporting
periods beginning

on or after)

IAS 1 Presentation of Financial Statements (Amendments) January 1, 2024
IAS 7 Statement of Cash Flows (Amendments) January 1, 2024
IFRS 16  Leases (Amendments) January 1, 2024
IAS 21 The Effects of changes in Foreign Exchange Rates (Amendments) January 1, 2025
IFRS 7 Financial Instruments: Disclosures (Amendments) January 1, 2026
IFRS 17  Insurance Contracts January 1, 2026
IFRS 9 Financial Instruments — Classification and Measurement of Financial

Instruments (Amendments) January 1, 2026

- The above standards, amendments to approved accounting standards and interpretations are not likely
to have any material impact on the Company’s financial statements.

- Other than the aforesaid standards, interpretations and amendments, International Accounting Standards
Board (IASB) has also issued the following standards and interpretation, which have not been notified
locally or declared exempt by the Securities and Exchange Commission of Pakistan (SECP) as at June
30, 2024;

IFRS 1 First-time Adoption of International Financial Reporting Standards
IFRIC 12 Service concession arrangements

IFRS 18  Presentation and Disclosures in Financial Statements

IFRS 19  Subsidiaries without Public Accountability: Disclosures
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Significant accounting policies

The principle accounting policies which have been adopted in the preparation of these accounts are as follows:

3.1) Accounting convention
These accounts have been prepared under the historical cost convention, without any adjustments for the effects

of inflation or current values.

3.2) Property, plant and equipment

Recognition and measurement: Items of property, plant and equipment are measured at cost, which
includes capitalized borrowing costs, less accumulated depreciation and any accumulated impairment
losses. Frechold land and capital work in progress are stated at cost less any accumulated impairment

losses.

If significant parts of an item of property, plant and equipment have different useful lives, then they
are accounted for as separate items (major components) of property, plant and equipment. An item of
property, plant and equipment is derecognized upon disposal. Any gain or loss on disposal of an item of
property, plant and equipment is determined as the difference between the sales proceeds and its
carrying amount and is recognized in profit or loss.

- Subsequent expenditure: Subsequent expenditure is capitalized only if it is probable that the future
economic benefits associated with the expenditure will flow to the Company.

. Depreciation: Depreciation is calculated to write off the cost of items of property, plant and
equipment less their residual values using the reducing balance method, except leasehold land,
buildings and plant and machinery which are depreciated on a straight-line basis. Depreciation is
recognized in the statement of profit or loss. Leased assets are depreciated over the shorter of the leased
term and their useful lives unless it is reasonably certain that the Company will obtain ownership by the
end of the lease term. Frechold land is not depreciated. Rates of depreciation/estimated useful lives are
mentioned in note 17.1.1. Depreciation is charged on prorate basis from the month in which an asset
become available for used, while no depreciation is charged for the month in which the asset is disposed
off. Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

- Capital work-in-progress:

Capital work-in-progress is stated at cost less accumulated impairment losses (if any). All expenditure
connected to the specific assets incurred during installation and construction period is carried under
capital work-in-progress. These are transferred to relevant classes of property, plant and equipment as
and when these are available for use.

- Leases:

The Company assesses whether a contract is, or contains, a lease, at inception of the contract. The

Company recognizes a right-of-use asset and a corresponding lease liability with respect to all lease
arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease term

of 12 months or less) and leases of low value assets, which are presented in rent, rates and taxes.

3.3) Staff retirement benefits
The company operates a non-contributory, unapproved and unfunded gratuity scheme for its permanent
employees, who have completed minimum period of one year service. The liability is calculated with reference to

the last salary drawn and the length of service of the employee.

The calculation of defined benefit obligations in respect of gratuity is performed annually by a qualified actuary
using the Projected Unit Credit (PUC) method. The latest actuarial valuation of the plan was carried out as at 30
June 2024. The Company’s net liability in respect of defined benefit plan is calculated by estimating the amount
of future benefit that employees have eamed in the current and prior periods, discounting that amount and
deducting the fair value of plan assets.

Re-measurement of the net defined benefit liability, which comprises actuarial gains and losses, are recognized
immediately in other comprehensive income (OCI). The Company determines the net interest expense / (income)
on the net defined benefit liability / (asset) for the period by applying the discount rate used to measure the
defined benefit obligation at the beginning of the annual period to the then-net defined benefit liability / (asset),
taking into account any changes in the net defined benefit liability / (asset) during the period as a result of
contributions and benefits payments. Net interest expense and other expenses related to defined benefit plan is
recognized in statement of profit or loss. The actuarial assumptions used in the valuation of gratuity plan are
disclosed in note 36.8.
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34)

335)

37

A9)

lmpsirment
The carying amount of the compan)’s asscts are reviewed at cach balance sheet date to determine whether there is

2=y indication of impairment loss I any such indication cxisty, the recoverable amount of such assets is estimated
and empairment losses are recopnired in the profit and Joss account. Where an impairment loss subsequently

revense, the camying amount of the st iy increased 1o the revised recoverable amount but limited to the extent

of the matial cont of the amuet. A roversal of the impairment Joss i recognized in the profit and Joss account.

Stoch pod sperey
These are vaduod @ moving sverage coft exoept for the items in transit which are valued at invoice price and

reistod oo acurted w10 the halanoe shert date

Stoch o trade
These bt boon viadund m amier
Paw o) « Al G2 10 St ot

Work = provem « Al wogphned sverage cont,

f exnhind pondy « Al lowgr of cost, caloulated on first in first ot (FIFO) basis and net realizable value.

Pachang enmerial « Al fimt in finve ount,

Pad dedi

These e staned @ haol aslue, Doty conmderad bad are provided for of written off 2nd no peneral provision for

e Bad and Sdoftrfu! Qe i marnamed

Taanteme

JAY) Currentima
The chrge Sor ousem texation is hased on tmable income 3t the current rates of taation afier taking
ame poeamnt paeailable 1o rehates and ool

JAZ) Duferend e
Dieflerend 202 a8 socopnized in roxpoect of tomporany difforences arising from difforences between the
cwrmrang amaen of pssets and labiltties in the financial stateoments and the corresponding tax bases used
an the computimion of wable profit. Deforred tan liabilitics are recopnired for all taable temporary
A cenoes and deforred o assets e rooopnisand 1o the oxtent that it is probable that taable profits
willl hie vl ngnms which the deductible 1emporany difforences, unused tax Josses and tax credits
cun b atiliznd Delornd te pesets nee roviewed &t cach roponting date and are redoced 1o the extent that
i s mo lomper probabile that the related tan benefit will be realized. Deferrad tax is not recognized on
tonperny dfloronors prising from the initial recopnition of assets or liabilitics in a transaction that is
s 3 hasness gontunation gad S 2Tocts acither accounting nof taxahble profit or loss, and differences
wrsumg o @i aneed sroognition of paadwall
Dicfornd 2o s osloulated s the rates that are capecied to apply to the penod when the differences
srverse. hased o8 e sates G heve beoen cnacted. Deferred tax asscts and labilitics are offset if there is
2 lopally esforvoadie right 1o offact current tax liabilities and asscts, and they relate to income taxes
Iovand By the smene ten sutherity on the same tawsble entity, or on different taxable entitics, but they
feaomd o semtic ourreedt tee lishilitics enad Reacts on 8 nct basis or their tax asscts and liabilities will be
The Compamy tales ieto account the current income tax law and decisions taken by the taxation
prhormacs  [atances where the Compamy's views differ from the income tax department at the
amcuunesd stape aad where the Company conuders that its view on items of matenal nature is in
acordance with law, the emounts pre shown as contingent liabilities.

Rocawpe rocognition

Revemoe from sale b rocopnisnd on dispaich of poods 1o cuntomers, while processing fee on tssuance of invoice

10 CumlomeTy.
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Dividend and appropriation to reserves

Dividend and other appropriation to reserves are recognized in the period in which they are approved.

Financial assets

Classification: The Company classifies its financial assets in the following measurement categories:
-  Amortized cost
- Fair value through profit or loss (FVTPL); and

- Fair value through other comprehensive income (FVTOCI)
The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the
cash flows. The Company reclassifies debt investments when and only when its business model for managing those assets

changes.
Recognition and derecognition: Regular way purchases and sales of financial assets are recognized on trade-date, the date

on which the Company commits to purchase or sell the asset. Further, financial assets are derecognized when the rights to
receive cash flows from the financial assets have expired or have been transferred and the Company has transferred

substantially all the risks and rewards of ownership.

Measurement: At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at FVTPL, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at FVTPL are expensed in statement of profit or loss.

Debt instruments: Subsequent measurement of debt instruments depends on the Company’s business model for managing
the asset and the cash flow characteristics of the asset. There are three measurement categories into which the Company
can classify its debt instruments:

- Amortized cost: Financial assets that are held for collection of contractual cash flows where the contractual terms

of the financial assets give rise on specified dates to cash flows that represent solely payments of principal and
interest, are measured at amortized cost. Financial assets at amortized cost are subsequently measured using the

effective interest rate (EIR) method and are subject to impairment. Gains and losses are recognized in profit or
loss when the asset is derecognized, modified or impaired. The Company’s financial assets at amortized cost

include deposits, trade debts, advances, other receivables and cash and bank balances.

-  FVTOCI:; Assets that are held for collection of contractual cash flows and for selling the financial assets, where
the contractual terms of the financial asset give rise on specified dates to cash flows that represent solely
payments of principal and interest, are measured at FVTOCI. Movements in the carrying amount are taken
through OCI, except for the recognition of impairment losses or reversals, interest income, and foreign exchange
gains and losses which are recognized in profit or loss. When the financial asset is derecognized, the cumulative

gain or loss previously recognized in OCI is reclassified to profit or loss.

- FVTPL: Assets that do not meet the criteria for amortized cost or FVTOCI are measured at FVTPL. A gain or
loss on a debt investment that is subsequently measured at FVTPL is recognized in profit or loss in the period in

which 1t arises.

Equity instruments: All equity instruments at fair value are subsequently measured at FVTPL except where the Company’s
management has irrevocably elected to present fair value gains and losses on equity investments in OCI. In such case, there
is no subsequent reclassification of fair value gains and losses to profit or loss following the derecognition of the
investment. Dividends from such investments continue to be recognized in profit or loss as other income when the

Company’s right to receive payments is established.

Financial liabilities

Financial liabilities are classified in the following categories:
-  Financial liabilities at fair value through profit or loss; and
-  Financial liabilities at amortized cost.

The Company determines the classification of its financial liabilities at initial recognition. All financial liabilities are
recognized initially at fair value and, in case of financial liabilities at amortized cost also include directly attributable

transaction costs. The subsequent measurement of financial liabilities depends on their classification, as follows:

FVTPL: Financial liabilities at FVTPL include financial liabilities held-for-trading and financial liabilities designated upon
initial recognition as being at FVTPL. The Company has not designated any financial liability upon recognition as being at
FVTPL.
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Financial liabilities at amortized cost: After initial recognition, financial liabilities which are interest bearing arc
subscquently measured at amortized cost, using the effective interest ratc method. Gain and losses are recognized in profit
or loss for the year, when the liabilitics are derecognized as well as through effective interest rate amortization process.

The Company derecognizes financial liabilities when and only when the Company's obligations are discharged, cancelled
or they expire.

Off setting

Financial assets and liabilitics are offset and the net amount is reported in the statement of financial position if the
Company has a legally enforceable right to sct off the recognized amounts and there is an intention to scttlc on a net basis,
or rcalize the asset and settle the liability simultancously.

Impairment of financial asset

The Company recognizes an allowance for expected credit losses (ECLs) for all debt instruments not held at FVTPL. ECLs
are based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows
the Company expects to receive, discounted at an approximation of the original effective interest rate. The expected cash
flows will include cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.

ECLs are recognized in two stages. For credit exposures for which there has not been a significant increase in credit risk
since initial recognition, ECLs are provided for credit losses that result from default events that are possible within the next
12-months (a 12-month ECL). For those credit exposures for which there has been a significant increase in credit risk since
initial recognition, a loss allowance is required for credit losses expected over the remaining life of the exposure,
irrespective of the timing of the default (a lifetime ECL).

For trade debts, the Company applies a simplified approach in calculating ECLs. Therefore, the Company does not track
changes in credit risk, but instecad recognizes a loss allowance based on lifetime ECLs at each reporting date. The Company
has established a provision matrix that is based on its historical credit loss experience, adjusted for forward-looking factors
specific to the debtors and the economic environment.

For debt instruments at amortized cost (other than trade debts) and FVTOCI, the Company applies the low credit risk
simplification. At every reporting date, the Company evaluates whether the debt instrument is considered to have low
credit risk using all reasonable and supportable information that is available without undue cost or effort. In making that
evaluation, the Company reassesses the internal credit rating of the debt instrument. In addition, the Company considers
that there has been a significant increase in credit risk when contractual payments are more than 30 days past due.

The Company considers a financial asset in default when internal and external information indicates that the Company is
unlikely to receive the outstanding contractual amounts in full before taking into account any credit enhancements held by
the Company. A financial asset is written off when there is no reasonable expectation of recovering the contractual cash
OWEes.

Impairment of non-financial assets

Non-financial asscts that have an indefinite useful life are not subject to depreciation / amortization and are tested annually
for impairment. Assets that are subject to depreciation / amortization are reviewed for impairment at each statement of
financial position date, or wherever events or changes in circumstances indicate that the carrying amount may not be
recoverable. If any such indication exists, then the asset’s recoverable amount is estimated. An impairment loss is
recognized for the amount for which the asset's carrying amount exceeds its recoverable amount. An asset's recoverable
amount is the higher of its fair value less costs to sell and value in use. For the purposes of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash flows i.c. Cash Generating Unit (CGU). Non-
financial asscts other than goodwill that suffered impairment are reviewed for possible reversal of the impairment at each
statement of financial position date. Reversals of the impairment loss are restricted to the extent that asset's carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or amortization, if no
new impairment loss had been recognized. An impairment loss or reversal of impairment loss is recognized in profit or loss
for the year.
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March
2025

Share capital (Rupees)
Authorized capital
40,000,000 ordinary shares of Rs. 10/- each 400,000!000
Issued, subscribed and paid-up capital
Shares issued for cash
17,350,000 ordinary shares of Rs. 10/- each in cash 173,500,000
Issued as fully paid bonus shares
2,650,000 ordinary shares of Rs.10/- each 26,500,000

200,000,000

Reserves

This represents the Premium on issuance of shares and can be utilized by the Company only for the purposes specified in

Section 81 of the Companies Act, 2017.

Obligation under finance lease

Value of assets 46,112,074
Add: Addition during the year 48,116,438

94,228,512
Less: Payments made upto the year 8,971,248
Present value of minimum lease payment 85,257,264
Less: Current maturity 24,879,818

60,377,446

The amount of future payments and the periods in which they become due are as follows:

June 30, 2025 -
June 30, 2026 -
June 30, 2027 -
Less: Lease financial charges allocable for future periods 14,036,372
(14,036,372)
Less: Current maturity of finance lease 24,879,818

(38,916,189)

The value of minimum lease rental payments has been discounted at 3 months KIBOR + 4% per annum. Liabilities are
partly secured against deposit of 35% of the asset value included in long term security deposits (Note 17). Title to the

June
2024

(Rupees)

400,000,000

173,500,000

26,500,000

200,000,000

30,793,518
32,591,524
63,385,042

5,929,683
57,455,360
11,343,286
46,112,074

*

19,134,011
19,039,757
33,317,963
71,491,731
14,036,372
37,455,359
11,343,286
46,112,074

—_—t

assets acquired under the leasing arrangements are transferrable to the Company upon payment of entire lease obligations.

The finance lease facilities for the Yarn Making Machine, Fishing Net Machine and Vegetable Bag Wrap Knitting
Machine, provided by M/s OLP Financial Services Pakistan Limited, are fully secured through a first exclusive charge

registered with the Securities and Exchange Commission of Pakistan (SECP).
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March June

Deferred taxatio 2025 2024
The balance of deferred tax is in respect of following temporary differences: (Rupees) (Rupees)
Accelerated depreciation on property plant and equipment 53.741.807 53.741.807

53,741,807 53,741,807

Employees' gratuity fund

Balance at beginning of the year 3,254,940 2,735,478
Add: Provision for the year 3,459,868 7,893,286
6,714,808 10,628,764
Less: Paid to outgoing members (4,219.006) (7,373.824)
2,495,802 3.254.9492
Short term bank borrowings
Running finance (11.1) 79,996,004 75,844,040
Finance against Trust Receipts (FATR) Facility: (11.2) - 49,919,210
79,996,004 125,763,250

11.1) Running finance
The Bank of Khyber has renewed the running finance facility limit upto Rs.80 million on January 01, 2024 to

meet working capital requirements of the company at mark up rate to be recovered on quarterly basis as follows:

- Rebated: Three months KIBOR plus 300 bps p.a. if markup is paid within 15 days from due date;
- Un-rebated: Three months KIBOR plus 500 bps p.a. if markup is paid after 15 days from due date.

The Letter of Credit- DA(Usance LC) - Import facility of 50 million at a cash margin of 20% or as prescribed by
SBP whichever is higher (profit free) at a markup rate of three months KIBOR plus 500 bps with no floor and no
cap.
These facilities are secured by way of:
- Ist Exclusive Hypothecation charge of Rs. 107 million duly registered with SECP over Company’s stock
with 25% margin against running finance facility;
- Against LC's, cash margin of 20% or as prescribed by SBP whichever is higher (profit free) and
accepted bills of exchange duly signed/stamped by borrower;

Common Securities against all credit facilities:
- Token registered mortgaged for Rs. 150,000/= & remaining equitable mortgage to cover DP Note

amount over Company’s present & future fixed assets (land, building, plant & machinery) (existing &
new) located at Plot No.22 & 23, Phase 04, measuring 02 Acres, Situated at Industrial Estate, District

Hattar, Khyber Pakhtunkhwa.
- I1st PP charge of Rs. 194 million by way of Memorandum of Deposit of Title (MODTD) & letter of

hypothecation over Company’s present & future fixed assets (land, building, plant & machinery)
(existing & new) located at Plot No. 22 & 23, Phase 04, measuring 02 Acres, Situated at Industrial

Estate, District Hattar, Khyber Pakhtunkhwa.
- Personal guarantees of all directors and owners of the properties (except for independent directors)
company.
These facilities are valid up to December 31, 2025.
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11.2) Finance against Trust Receipts (FATR) Facility:

The Bank of Bank of Punjab has renewed the Finance against Trust Receipts (FATR) Facility upto Rs. 50 million
on November 06, 2023 to retire the SLCs and bank contracts at sight established for import of raw material
through BOP counters only at mark up rate to be recovered on quarterly basis as follows:

- Base rate + 300 bps p.a. for 90 days;
- After 90 days as per BOP's Schedule of charges.

The Letter of Credit- DA(Usance LC) - Import facility of 50 million at a cash margin of 20% or as prescribed by
SBP whichever is higher (profit free) at a markup rate of three months KIBOR plus 500 bps with no floor and no
cap.
These facilities are secured by way of:
- Trust receipts for each draw down;
- Pari Passu Charge over present and future fixed assets of the company for Rs. 67.000M with 25%
margin along with constructive MODTD coupled with letter of holding from BOK.
- Ist Exclusive Hypothecation charge of Rs.107 million duly registered with SECP over Company's stock
with 25% margin against running finance facility;
Combined Collateral as mention below:
- Ist Pari Passu charge of 266.67M including 25% Margin over hypothecation of present and future

current assets of the company. Enhancement will be allowed on registration of fresh ranking charge of
66.67M with 545 days deferral to upgrade ranking charge to Pari Passu level.

- Personal guarantees of sponsor directors i.e., Dr. Safdar Ali Butt and Ms. Kaisra Jabeen Butt having
combined shareholding of 41.99% along with PNWS.

These facilities are valid up to September 30, 2025.

March June
2025 2024
Current maturity of long term liabilities (Rupees) (Rupees)
This represents current maturity of followings
-  Finance lease (8) 24,879,818 11,343,286

24,879,818 11,343,286

Accrued and other liabilities

Workers' profit participation fund 17,756,469 14,210,719
Salaries payable - 7,864,582
Workers' welfare fund 1,347,385 2,068,131
Postal life insurance 348,313 110,905
WHT payable 1,457,947 -
Mark up payable - 4,835,887
Sales tax payable 1,266,377 1,751,630
Advance from customers 2,456,516 -
Audit fee - 840,000
Other liabilities 8,583,501 1,617,628
Lease finance payable - 102,051
33,216,508 33,4012533

Contingencies and commitments

a)

b)

Contingencies
Currently there are no contingencies against the company in foreseeable future.
Commitments

There are no commitments made by the company.
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March June

2025 2024
(Rupees) (Rupees)
Property, plant and equipment
Operating fixed assets
- Owned assets (15.1) 385,198,069 399,210,772
- Right of use assets (ROU) (15.2) 78,664,393 58,401,329
Capital work in progress (15.4) 17,117,223 .

480,979,685 457,612,101

15.1) Owned assets

I ——_—
Description | | Factory | 1 | | | 1 ! 1
. buildimg ea Aoter Plant and Electric Furmiture |  Office | !httriul,.c ‘ Total l
Lease bold : ~ wehicles machinery | Iastallation | and fixtares|  equipment j equipment ‘! ‘ |
land I | | ! |
11 l B i |l | il || ) ]
 As at July 01, 2023 | | Rl I | i _] C | N | _?i | 1]
| Cout I | s7mas248 || 27,74538 [“mw-': [ S410,07 |/ 1158284 1678822 (] 1,138,590 T 635,520 | 380,25&313
Accumsisted Cepracistion | L_arssiesn | aosnilg | qs:Tes. L QFTRSATH | (4,190, 153) _ C1728n) (04559  (eose09) | Gs1e3n @ 620,037
ris'm:u.a::l:g;tgn N ._3& T 16881048 ndst!»u 1,249,234 & $70.526 uxg T 283.9%6 uxlcs‘ino
| e . R il ST | — 8 B ERA ) PP, . 1 s
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L“.w_m—l"”—,!' 2.!” ‘ _i_ & ‘ “ - ‘ I i } i l ' e B —-11— %t - ‘ ‘
Opening net book vatoe |1 39994160 16854244 PLESLE0A | | 1249284 | 440,098 | 370,526 | m,p’xs_*' 253,988 || 151,656, 776 ||
j“iﬁ__ | | 20043550 | - |1 _zg,cn,m u,soo | uooo. 187450 f - || 53300 | 265000677 |
MW | | 1 | | I | g 1
~ Cost | ‘ N |
| Agysetment Dr(Cr) | __li.i-’—iJJ |
| Deprcistion — - _
. S A I - ‘ 9,107,300 | ' - e | ' 9,107 300
 Deprciation ctarge | __eimen | esoeen | eussy | M __s'*_mz ._<‘.$£_”.)___Q£_1'7___.£§2.>. (26,562,981)
Closing o=t book vaiue | | 67!734 033 u!mim 321 mlm I!Oﬂ!ﬂj 391!171 HDEHJ‘ 111!1" zulm .mlno!m 1
R | - — 1 == 2 SES -t | | | SEESIEEIT | Belnl S, | !
' As at July 01, 2024 | _ 1 | | | ‘__n____ | .; N im }
Cost C TIARS || 27745383 | 541409292 ; 5428637 | 1176264 | 18829M | 1138590 | 689,220 | €57339,133 |
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TR —— 1
B ! a1 |
e o “‘r'— T AT A B AT AT r [re———
“Aznual rate of depreciation (%) T s | 15 r r. .o ¥ w iFf = 1Fr » [F » g | LJ
chu.ddumhn.um | | B | e T i - A B | Y ]
Openicg set book value || 57,734,038 u..m 607 | 324454233 R N2 he: R -39 *n £39,223 N2U87 (| 216433 || 399210772 | ]
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15.2) Right of use assets (ROU)

— el
Mar-28 Jc.-lf__ S,
Particalars | . ,
Lamd | [Mooter Vobiche| | Machtoer | |, iy Leod 'Muor Vebicte | | Machinery ! Total k
Cost 1.565.250 " T 61.4919%2 - 72009202 | 13865250 2950000 | | 30491813 | | 33,007,068
Accumulated deprecistion 999.219) ) (13008 w) w (13,607,873 (184379) | (8.720219) | (5.512.9%4)
Net book value a3 on July 01 1,565,250 / «d, 185208 Nt A7 Vs 401,320 %.s«.zso 2,768,624 | 41,763,596 | | 46,094,471 |
|Addiions .« | | [. 96,657,123 a_L- || - | | 200m.780] | 29074780
Disposale sdjustments | | | | |
Cost - cx® 1| : =1 e <A B
Adjustment DiACr) - _ - | | o= ] TN R [uzmw) (12.072.643)
e = ‘ | 2965343 | | 296530 |
= ; 5 I T | *oxouoo) " (9.107.300)
Depreciatioa charge (264,44)) (6.129.996) | (414, '“L (7.245,77%) (7660022) |
Net book value as atf Seprember M0, 2,086 318 58,632,328 16,380,000 78,664,393 2350780 | S54,485295 | | S8,401329
Assual Rate of Depreciation (%) | . 13% 15% 15% | - 15% | 15%

15.3) The depreciation relating to owned assets and right of use assets for the year has been allocated as follows:

Cost of sales
Administrative expenses

15.4) Capital work in progress

Plant and machinery
Balance as at July 01, 2022
Additions during the year
Transfers during the year
Balance as at June 30, 2023

Balance as at July 01, 2024
Additions during the year

Transfers during the year
Balance as at March 31, 2025

March June
2025 2024
(24.4) 46,735,104 33,808,759
(25) 264,463 414,844
46,999,567 345223!603
. 38,419,172
- 12,140,398
- (38.419.172)
- 12,140,398
- 12,140,398
17.117.223 11,791,238

- (23,931,636)

17,117,223

&_

! Scanned with |


https://v3.camscanner.com/user/download
https://v3.camscanner.com/user/download
https://v3.camscanner.com/user/download

Long term deposits
Security deposits against:

Leased assets 30,406,624 18,982,143
Utilities 1,181,436 1,152,836
Office building 654,330 654,330

32,242,390 20,789,309

March June
2025 2024
Stock in trade (Rupees) (Rupees)
Raw material (17.1) 44,232,650 81,848,340
Finished goods 107,702,250 62,014,500
Work-in-process (10,209,272) 9,643,215
Stock in transit - 16,444,085

141,725,628 169,950,140
17.1) Raw material

Raw material 26,867,750 73,132,720
Colors 15,192,900 8,205,390
Chemical 2.172.000 510,230

44,232,650 81,848,340

Advances and deposits

Advances to: (18.1)

Against salaries 1,994,500 723,500

Against supplies 2,664,684 1,667,408

Against services 1,000,000 75,333
5,659,184 2,466,241

Deposits:

Margin deposit on letters of credit

Others - 1,000,000
5,960,997 7,236,482

Other receivables

Sales tax refundable 15,791, 8[8 278 589

15,791,818 278,589
27 411,999 9981312

18.1) These are unsecured and considered good by the management.

Prepayments

Insurance 3,053,520 2,981,976
CDC Fee 60,493
Office rent - 1,055,652

3,114,013 4,037,628

Taxation - net

Tax deducted at source 14,415,370 17,770,132
Provision for taxation 14.431.509 (13.701.243)
16,139 4,068,889

%$

Cash and bank balances

Cash in hand 700,000 700,000
Cash at bank - current account 18.402.365 17.837.848
19,102,365 18,537,848
Sales-net
Gross sales 736,531,641 084,087,526
Sales tax 132,575,695 (150,286,252)
869,107,336 833,801,274
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Cost of sales

Razw matenial consumed
Colors consumed
Chemical consumed
Packing matenial consumed
Production overhicad

Work = process
. Balance 23 om Joly, 01
« Balaace a3 2t March, 31

Cont of poods mamuiactured

I ennshed saocis
. Balante o om July, 01
. Ralanoe o st Masch, 31

23.1) Ra= matorssl comsumed

Saoch as om Muhr, O

A4S Frw munomad amporied

Saoch s e Warch, 31

a33) Calery convumnd

Stk @ o Mo, O]
Caolcr purthiasnd
Saocl e ar Woars, 31
213) Chesmical conepmed
Saoch 2 o oy, OF

AdS: Parctimncy

Sooch 2 22 W™ M)

(23.1)
(232)
(23.3)

(231 4)

March
2028
(Rupees)
366,279,155
15,855,886
20,745,859
12,925,286
253,200,558
669,006,744

19, R" JK:

6HEK K49 230

62 014,500
um 702,250
(43,687 "*0'
643,171,480

73,132,720
120014.188
303,146,905
(26,867 .750)
166,279,188

8,205,390
22 843,364
31,038,786

(15,.192,900)

1S N8L 886

510,230
22 207.629
e2.917.8%9
(2.172.000)
20,745 8459

June

2024
(Rupees)
336,923,248

28,135,446

28,693,931

12,376,460
266,843,655

72,972,740

(9.643.215)
-02.019
673,174,759

3. 536 190
(6’ 014,500)
26,521,690
699 696.449

73,716,500
336339468
410,055, 968

(73.132.720)
336.9.3.248

11,645919
24694917
36,340 836
(8,.205,390)
28,135 446

2,592,020
26,612,141
29,204,161

(510.230)
28,693,931


https://v3.camscanner.com/user/download
https://v3.camscanner.com/user/download
https://v3.camscanner.com/user/download

LR B I DO D

23.4) Production overhead
Salarics and benefits
Fuel and power
Repair and maintenance
Insurance
Sui gas

Vehicle running and maintenance

Lubricants

Entertainment
Miscellaneous

Security charges

Printing and stationary
Telephone and internet
Travelling and conveyance
Postage and courier

Rent, rates and taxes
Newspaper and periodicals
Depreciation

23.4.1) Salaries and benefits

Salaries to staff
Gratuity

E.O.B.]

Social security
Financial assistance
Medical

Overtime

Bonus

Leave encashment

Administrative expenses
Director's remuneration

Salaries and benefits

Rent, rates and taxes
Entertainment

Fees and subscriptions
Miscellaneous

Utilities

Telephone, mobile and internet
Printing and stationary
Travelling and conveyance
Postage and courier

News papers and periodicals
Repair and maintenance
Auditor's remuneration

Out of Pocket

Equipment Expenses

Legal and professional
Depreciation

(23.4.1)

(15.3)

(24.1)
(24.2)

(15.3)

March
2025
(Rupees)
104,992,692
71,632,641
21,300,649

134,114

2,913,617
2,230,795
1,683,550

595,422
273,900
203,545
183,720
149,999
119,919
20,831
20,000
10,060

46,735,104

92,623,566
7,678,874
1,682,800

992,879
283,000
29,100

1,702,473

104,992,692

9,460,506
3,360,250
4,867,883

657,984
733,971

1,149,080

371,977
334,331
236,681
237,768
105,934

10,000

211,000
1,500

264,463

—————————————————

22,003,328

June
2024
(Rupees)
110,910,762
105,568,021
5,187,607
2,955,422
3,924,884

742,427

1,495,750

623,363
405,108
48,116
268,845
204,611
306,825
53,672
325,082
14,400

33,808,760

66,843,655

84,087,043
6,802,941
1,300,640
1,510,140

330,000
32,385

13,139,172
3,286,545

401,896

110,910,762

10,920,151
4,662,931
4,558,501

522,068
699,430

76,830
486,469
481,818
433,940
226,587
156,108

18,340
253,815
840,000

204,500
414,844

24956332

! Scanned with |


https://v3.camscanner.com/user/download
https://v3.camscanner.com/user/download
https://v3.camscanner.com/user/download

March June

2025 2024
24.1) Director's remuneration (Rupees) (Rupees)
Remuneration 7,875,000 9,650,000
Medical 1,151,450 261,939
Director's meeting 300,000 625,000
Bonus - 345,417
Insurance 134,056 37,795

9,460,506 10,920,151

24.2) Salaries and benefits

Salaries to staff 3,360,250 3,750,257
Gratuity - 755,882
Bonus - 156,792
3,360,250 4,662,931

Selling and distribution expenses
Carriage outward - 299.470
- 299.470

_ﬁ

Financial expenses

Mark-up 7,956,737 12,558,524
Lease financial charges 7,498,043 7,171,294
Bank charges 140,412 252,813
Share Registrar Services 662,853 760,264

16,258,044 20,742,896

Other charges

Workers' profit participation fund 3,545,750 5,442,451
Workers' welfare fund 1,347,385 2,068,131

4,893,135 7,510,582

Taxation
Current year tax charged

- for the year (28.1) 14,431,509 13,701,243
- for prior year - (1,826,010)

14,431,509 11,875,233
Deferred tax - 29,456,139
Tax expense for the year 14,431,509 41,331,372
28.1) Reconciliation of tax charge for the year
Accounting profit - before taxation - 82,663,677
Inadmissible expenditure for tax purposes - 33,734,275
Admissible expenditure for tax purposcs - (119,822,694)
- (3,424,742)
Tax charge at applicable tax rate of 29% (2023: 29%) - -
Tax charge on Accounting profit/tax chargeable u/s 113(C) @ 17% - 13,701,243
Tax effect of difference of minimum tax chargeable . .

. 13,701,243
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Remuneration of Chief Executive, Directors and Executives

| -—
- — - — — ————— I~ — e——ee -_———

= O e | e CEE I §
p o= | | Aarch 2025 | June 2024
Description . Chler . Director | Executive |  Chiel | _Divector | Executive
! Executive L - Executlve )
| b v 1S3 K o _ 1 et . : el e e e A
Managerial remuneration | 5,400,000 2,475,000 4,736,250 6,500,000 | 3,150,000 5,251,818
Bonus e 1 e | e | e 11 220417 | 125,000 242,500
P = — “ > . = 400 000 2.47% 000 | 4|7salst' ] 6.720.4(‘;—‘_3__— ;275,000 5,49T=‘7?'
— = . ‘ | ! | ' ! - ! . '
' Number of persons ——— 1 | 1 ‘- I B N TR k [ e S
l !

. - - | ! - —
| The Company also provide company maintained car, accommodation and free telephone, both for company and for personal use.
In addition to remuneration, the chief executive, directors and executives were provided with use of the Company's cars
and residential telephone and internet facilitiecs. The Company also provides medical facilities to its chief Executive,

directors and stafT.
The aggregate amount charged in these financial statements in respect of fee to 1 non-executive director and 4 Independent

Directors is Rs. 225,000/= (June 2024: 1 non-executive director and 4 Independent Directors was Rs.
625,000/=).

March June

2025 2024
Earnings per share - Basic and Diluted (Rupees) (Rupees)
Profit after tax 35,332,314 23,896,495
Weighted average number of ordinary shares at the end of the
year (Numbers) 20,000,000 20,000,000
Basic and diluted earnings per share (Rupee) 1.77 1.19

Related party transaction
The related party comprises of subsidiary, associated companies, director of the company and key management personals,

details of transactions with related parties other than those which have been specifically disclosed elsewhere in these
financial statements. Key management personnel are those persons having authority and responsibility for planning,
directing and controlling the activities of the Company, directly or indirectly, including any director (whether executive or
otherwise) of that company. Details of transactions with related parties, except for remuneration to key management
personnel as discussed in note 31, are as follows:
Transactions and contracts with related parties are carried out at arm's length prices determined in accordance with
comparable uncontrolled prices method except in circumstances where it is in the interest of the group to do so with the
prior approval of the Board of Directors.

- Following are the associated companies/undertakings and related parties with whom the Company had entered

into transactions during the year:

Related party Basis of relationship Number of shares Aggregate %age
held in the shareholding
company in the Company

Employees' Gratuity Fund Employees' Gratuity Fund - 0.00%
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Number of emplovees March 2025 June 2024
Number of employees as on June 30,

Factory 204 222

Other 7 6
211 228

Average number of employees during the year

Factory 187 204

Other 7 6
194 210

—_— e ————————

Production capacity
Plant has a maximum production capacity of 1,600,000 kgs (June 2024: 1,600,000 kgs). Actual production during the

period was 607,665/- Kgs (June 2024: 1,503,091 Kgs).
Company is not utilizing its maximum production capacity considering competitive market environment and demand
potential of its product. Therefore, production is carried out keeping in eye of demand.

General

In fixed asset schedule (note 15.1) of current year motor cycle and tools and equipment are merged under the head motor
vehicles and plant & machinery respectively, to enhance presentation by consolidating similar types of assets.

Date of authorization for issue
These financial statements have been authorized for issue on by the board of directors of the company.
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