


THIS IS A PUBLIC OFFER BY CCL HOLDING PRIVATE LIMITED (HEREINAFTER REFERRED TO AS THE “ACQUIRER”) TO
ACQUIRE UP TO 6,007,632 ORDINARY SHARES OF MITCHELLS FRUIT FARMS LIMITED (“TARGET COMPANY”)
COMPRISING 26.26% OF THE ISSUED ORDINARY SHARE CAPITAL OF TARGET COMPANY AT AN OFFER PRICE OF PAK
RUPEES (PKR) 232.75 PER ORDINARY SHARE PURSUANT TO THE SECURITIES ACT, 2015 (THE “ACT”) AND THE LISTED
COMPANIES (SUBSTANTIAL ACQUISITION OF VOTING SHARES AND TAKEOVERS) REGULATIONS, 2017 (THE
“REGULATIONS”).
CCL Holding (Private) Ltd. (the "Acquirer") entered into a share purchase agreement dated May 14, 2025 (the “SPA”) with the sponsors of
Mitchells Fruit Farms Limited (the “Sellers”) for the purchase of 9,293,244 ordinary shares representing approximately 40.63% of the total issued
ordinary share capital of the Target Company at a price of PKR 180.00 per ordinary share (the “Acquisition”). In addition to the shares acquired
under the SPA, the Acquirer has also purchased a further 1,566,493 ordinary shares, representing approximately 6.85% of the issued share capital
of the Target Company, from other shareholders, namely IGI Investments (Private) Limited (850,334 shares – 3.72%), Babar Ali Foundation
(556,463 shares – 2.43%), Syeda Henna Babar Ali (79,159 shares – 0.35%), Syed Hyder Ali (77,100 shares – 0.34%), and Perwin Babar Ali (3,437
shares – 0.02%), executed on the negotiated deal market at a price of PKR 232.75 per share. The Acquisition falls within the ambit of Section
111(c) of the Securities Act, 2015 (the “Act”), and the Acquirer is offering to purchase additional voting shares of up to 6,007,632 ordinary shares
representing 26.26% of the total issued share capital of the Target Company by way of a public offer. The Acquirer is offering to purchase the
additional voting shares, having a par value of PKR 10/- each, at an offer price of PKR 232.75 each (“Public Offer”).

DISCLAIMER
IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF DOCUMENT OF PUBLIC OFFER WITH THE SECURITIES AND
EXCHANGE COMMISSION OF PAKISTAN SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS BEEN
CLEARED, VETTED OR APPROVED BY THE COMMISSION. THIS DOCUMENT HAS BEEN SUBMITTED TO THE COMMISSION
FOR A LIMITED PURPOSE OF OVERSEEING WHETHER THE DISCLOSURES CONTAINED THEREIN ARE GENERALLY ADEQUATE
AND ARE IN CONFORMITY WITH THE LAW/REGULATIONS. THIS REQUIREMENT IS TO FACILITATE THE SHAREHOLDERS OF
MITCHELLS FRUIT FARMS LIMITED TO TAKE AN INFORMED DECISION WITH REGARD TO THE OFFER. THE COMMISSION
DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR FINANCIAL SOUNDNESS OF THE ACQUIRER(S) OR THE COMPANY
WHOSE SHARES/CONTROL IS PROPOSED TO BE ACQUIRED OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR
OPINIONS EXPRESSED IN THE DOCUMENT. IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT THE ACQUIRER IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT INFORMATION IN THIS
DOCUMENT. THE MANAGER TO THE OFFER, ARIF HABIB LIMITED, IS EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE
THAT ACQUIRER DULY DISCHARGES THEIR RESPONSIBILITY ADEQUATELY. FOR THIS PURPOSE, THE MANAGER TO THE
OFFER HAS SUBMITTED A DUE DILIGENCE CERTIFICATE DATED: July 25th, 2025 TO THE COMMISSION IN ACCORDANCE WITH
THE SECURITIES ACT, 2015 (THE “ACT”).

PART A
Brief description of the acquisition:

Acquisition through Number of shares Percentage Price per Share (highest
price paid in case of SPA)

SPA 9,293,244 40.63% PKR 180.00 
Exchange 1,566,493 6.85% PKR 232.75
Public offer 6,007,632 26.26% PKR 232.75

Part B
1. THE ACQUIRER

Name and Registered Address CCL Holding Private Limited
Address: 65, Quaid-e-Azam Industrial Estate, Kot Lakhpat, Lahore

Date and Jurisdiction of incorporation July 22nd, 2002 
Islamic Republic of Pakistan

The authorized share capital PKR 10,000,000/- divided into 1,000,000/- shares of Rs. 10/- each

If there is more than one Acquirer, their relationship Not Applicable

The number of shares issued since the end of the last financial year of the
Acquirer

448,096 

Details of any re-organization of the Acquirer during the two financial
years preceding the public announcement of offer

Not Applicable

Details of any bank overdrafts or loans, or other similar indebtedness,
mortgages, charges or other material contingent liabilities of the Acquirer and
subsidiaries if any, and if there are no such liabilities a statement to that effect

No

Financial Advisors of the Acquirer Arif Habib Limited 
2nd floor, Arif Habib Centre, MT Khan Road, Karachi, Pakistan. 
Tel: (021) 111 245 111, Fax: (021) 32416072

Manager to the Offer Arif Habib Limited 
2nd floor, Arif Habib Centre, MT Khan Road, Karachi, Pakistan. 
Tel: (021) 111 245 111, Fax: (021) 32416072

Brief history and major areas of operations of the Acquirer The Acquirer is a holding company whose group companies
(including CCL Pharmaceuticals (Pvt) Limited) are principally
engaged in the manufacturing and marketing of branded generic
pharmaceuticals and consumer health products.

Names and addresses of sponsors or persons having control over the
Acquirer

Brief audited financial details of the Acquirer for a period of at least last five years including income, expenditure, profit before depreciation, interest and
tax, depreciation, profit before and after tax, provision for tax, dividends, earnings per share, return on net worth and book value per share:

1. Kashif Sajjad Sheikh
Address: House No. 49-B, Sector 1, Phase 1 DHA, Lahore Cantt,
Pakistan
2. Nadeem Bin Javed Sheikh
Address: 11/3 A-2, Asad Jaan Road, Lahore Cantt, Pakistan
3. Asim Dilawar Sheikh
Address: House No. 8, Sector C, Phase 8, DHA Lahore Cantt, Pakistan
4. Hassan Zubair Sheikh
Address: House No. 100-A/3, Saint John Park, Lahore Cantt, Pakistan

Names and addresses of board of directors of Acquirer 1. Kashif Sajjad Sheikh
Address: House No. 49-B, Sector 1, Phase 1 DHA, Lahore Cantt, Pakistan
2. Nadeem Bin Javed Sheikh
Address: 11/3 A-2, Asad Jaan Road, Lahore Cantt, Pakistan
3. Asim Dilawar Sheikh
Address: House No. 8, Sector C, Phase 8, DHA Lahore Cantt, Pakistan
4. Hassan Zubair Sheikh
Address: House No. 100-A/3, Saint John Park, Lahore Cantt, Pakistan

Details of any agreement or arrangement between the Acquirer and the
directors of the Target Company about any benefit which will be given to
any director of the Target Company as compensation for loss of office or
otherwise in connection with the acquisition

Not applicable

Details of every material contract entered into not more than two years
before the date of the public announcement of offer, not being a contract
entered into in the ordinary course of business carried on or intended to be
carried on by the Target Company

Not applicable

2. DETAILS OF THE PUBLIC OFFER

Total number of voting shares of the Target Company already held by the
Acquirer, including any shares purchased through an agreement and
relevant details of any such agreement including the share price agreed

1,566,493

CDC account holders shall follow the procedure set forth above, as
applicable. Additionally, the CDC account holders must transfer these
shares to the CDC account of the Manager to the Offer in accordance
with the following details and to provide the CDC transfer activity
report/slip to the Manager to the Offer, with respect to transfer of
shares:
CDC Account Details:
CDC Account Title: Manager to the Offer – Mitchells Fruit Farms
Limited
CDC Participant ID: 06452
CDC Account No: 234337
Transaction Reason Code: UIN # 0044142

- For Intra Account – A021 – Transfer owing to Acquisition of
listed Shares

- For Inter Account – P015 – Transfer owing to Acquisition of
listed Shares

Acceptance by the Acquirer: The acceptance by the Acquirer of the shares tendered by the selling shareholders and payment of the
offer price is subject to the following conditions:

- The Securities and Exchange Commission of Pakistan or any other competent authority having no objections to any of the
provisions of the Public Offer.

- The payment for shares does not contravene any section of the Foreign Exchange Regulation Act, 1947 and the Foreign Exchange
Manual of the State Bank of Pakistan.

- The letter of acceptance being duly completed and signed along with the required documents and submitted to the Manager to the
Offer on or before the closing date.

- The tendered shares being verified by the Target Company.
- The Acquirer not withdrawing the Public Offer in accordance with the provisions of the Act.

Payment of the offer price: Upon receipt of the duly filled acceptance form along with the requisite documents, the Manager to the
Offer will send written acceptances of the tender to the selling shareholder and arrange payment of the offer price via direct bank
transfer to the shareholder’s designated bank account within 10 (ten) days of the Closing Date. No interest, mark-up, surcharge or other
increment will be payable for any cause or reason on the aggregate price for the shares purchased by the Acquirer from any selling
shareholder for any cause or reason.

REQUIRED DOCUMENTS

The Letter of Acceptance must be accompanied by the following documents: Letter of acceptance furnished by the shareholder(s)
without the requisite documents may be rejected by the manager to the offer as being incomplete and invalid.
For Individual Applicants: An attested copy of computerized National Identity Card, original shares certificates and duly executed
transfer deeds along with the duly completed and signed authorization to split share(s) certificates letter for (physical shares only),
Copy of CDC transferred slip submitted with CDC investor account services and CDC activity report after transfer of shares (for CDC
share only).
For Corporate Applicants: Memorandum and Articles of Association, a certified copy of certificate of incorporation (and for public
companies, certificate of commencement of business), certified copies of Computerized National Identity Card of signatories, a
certified copy of board resolution authorizing persons to sell the shares with specimen signatures of such authorized persons, original
share certificates and duly executed transfer deeds along with the duly completed and signed authorization to split share certificate(s)
letter (for physical shares only), Copy  of CDC transfer slips submitted with CDC investor account services and CDC activity report
after transfer of shares (for CDC shares only).

Shareholders with physical share certificate(s) are requested to
provide the physical share certificate(s) along with duly verified
transferred deed(s).

Applicable Law The Public Offer shall be governed by the provisions of Part IX of the
Securities Act, 2015 and the Listed Companies (Substantial Acquisition of
Voting Shares and Takeover) Regulations, 2017. Shareholders should not
construe the content of this offer letter as legal, tax or financial advice and
should consult with their own advisors as to the matters described in this
offer.

Statement by the Acquirer for assuming responsibility for the
information contained in this document.

The Acquirer assumes responsibility for the information contained in this
document

A statement by the Acquirer to the effect that Acquirer including persons
in concert, if any, will be severally and jointly responsible for ensuring
compliance with the Act and the Regulations.

The Acquirer assumes responsibility for ensuring compliance with the Act
and the Regulations.

A statement by the Acquirer that the Public Offer is being made to all
shareholders who have voting shares of the Target Company and (except
the persons who are party to SPA) whose names appear in the register of
shareholders as on the date of book closure. 

The Acquirer confirms that this Public Offer is being made to all
shareholders who have voting shares of the Target Company (except the
Sellers i.e. persons who are parties to the SPA) and whose names appears
in the register of shareholders as on the date of book closure.

A statement that all statutory approvals for the Public Offer have been
obtained

The Acquirer confirms that all statutory requirements for the Public Offer
as required under the Act and the Regulations have been complied with.

Disclosure as to whether relevant provisions of the Act and the
Regulations have been complied with

The Acquirer confirms that all relevant provisions of the Act and the
Regulations have been complied with.

A statement to the fact that no director(s) of the Acquirer is also
director(s) on the board of Directors of the Target Company

The Acquirer confirms that no Acquirer / director(s) of the Acquirer is also
director(s) on the board of Directors of the Target Company.

A statement by the Acquirer as to whether or not any voting shares
acquired in pursuance to the Public Offer shall be transferred to another
person and if that is the case the names of such person shall be disclosed

ENQUIRIES
ALL QUERIES AND CORRESPONDENCE RELATING TO THE OFFER SHOULD BE ADDRESSED TO THE MANAGER TO THE OFFER
AT THE ADDRESS PROVIDED ABOVE. The foregoing information and copies of the acceptance letter shall also be available at the website of Arif
Habib Limited, the address of which is https://www.arifhabibltd.com/

The Acquirer confirms that the voting shares acquired in pursuance to the
Public Offer are not, at present, intended to be transferred to any other
person except as may be transferred to the nominees of the Acquirer to be
directors of Target Company.

5. STATEMENTS BY THE ACQUIRER
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