‘ PHILIP MORRIS
(PAKISTAN) LIMITED

August 22, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Road

Stock Exchange Building

Karachi

Board Meeting Results for the Half Year Ended June 30, 2025

Dear Sir,

We wish to inform you that the Board of Directors of Philip Morris (Pakistan) Limited (“the
Company/ PMPKL”) at its meeting held on August 21, 2025, has approved the half yearly

Financial Statements of the Company for the half year ended June 30, 2025, and is pleased to
announce the results which are attached herewith as Annexure A, B, C & D.

You may please inform the members of the Exchange accordingly.

Yours faithfully,

For PHILIP MORRIS (PAKISTAN) LIMITED

S

Ahsan Akbar
Company Secretary

Philip Morris (Pakistan) Limited
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Annexure A
PHILIP MORRIS (PAKISTAN) LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT JUNE 10, 2028
Note June 30, December 31,
2028 2024
(Un-audited) {Audited)
(Rupees in thousand)
ASSETS
NON-CURRENT ASSETS
Fixed Assets
- Property, plant and equipment L] 7,043,608 6.971.983
- Rignt-of-use assets 209,261 255,908
- Intangibles 86,969 84,783
7,339,838 7312877
Investment in a subsidiary compary 1 1 1
Long term deposits 73,570 73570
Deferred taxation 7 930,451 347972
8,343,860 7.734220
CURRENT ASSETS
Stores and spares - net 367312 316,377
Stock in trade - net L) 9,598,304 12.743 660
Trade debss - net 9 492,415 3T e24
Advances 212,633 226,197
Prepayments 32,503 85217
Other receivables 10 1,003,405 1,163,216
Income tax - net 2,439,697 1589,160
Staff retirement benefits 80,404 80,404
Sales lax and excise duly adjustable 8,248,774 2,197,788
Cash and bank balancas 2,278,712 4.529 492
22,734,189 23,399,138
TOTAL ASSETS i1£1'|01. 31 l1 33l355
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised capital 12, 000 12 oooiooo
issued, subscribed and paid-up capital
- Ordinary shares 615,803 615,803
- Preferance shares 10,464,000 10,464,000
11,079,803 11,079,803
Trar an cost an i of pred - net of tax {33,911) {33.911)
11,045,892 11,045 892
Resarves 3,162,457 4,891,307
TOTAL EQUITY 14,208,349 15,637,199
NON-CURRENT LIABILITIES
Leass labiities 128,976 184071
CURRENT LIABILITIES
Trade and other payables 11 14,516,772 14,800,555
Short term borrowings 12 2,021,264 -
Current maturity of lease liablities 132,425 120,305
Unclamed dividend 37,008 37,103
Unpaid dividend 31,953 54122
Accrued mark-up 672 -
TOTAL CURRENT LIABILITIES 16,740,694 16,012,085
TOTAL LIABILITIES 16,869,670 15,196,156
TOTAL EQUITY AND LIABILITIES 31 19 31.133.358
CONTINGENCIES AND COMMITMENTS 13
The annaxad notes from 1 1o 24 form an integral part of these condensed indedim Snancial stalements,
Chief Financlal Officer Chief Executive Officer
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Annexure B
PHILIP MORRIS (PAKISTAN) LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER AND SIX MONTHS PERIOD ENDED JUNE 30, 2025
Note Quarter ended Six months period ended
June 30, June 30, June 30, June 30,
2025 2024 2025 2024
(Rupees in thousand)
Tumaver - net 14 8,391,291 4,308,023 17,022,610 12,936,100
Cost of sales 15 7.005,045 3,884,628 14,094,038 11,340,504
Gross profit 1,386,246 423,395 2,928,572 1,595,596
Distribution and marketing expenses 1,846,754 1,566,869 3,544,344 3,072,235
Administrative expenses 605,736 509,318 1,199,816 965,055
Other expenses 16 313,045 95,181 450,386 152,287
Other income 17 (113,629) (2,193,005) (262,890) (3,737,613)
2,651,906 (21,8627) 4,931,656 451,964
Operating (loss) / profit (1,265,660) 445,022 (2,003,084) 1,143,632
Finance cost and bank charges 29,465 50,896 65,147 84,239
(Loss) / profit before taxation and levy (1,295,125) 394,126 (2,068,231) 1,059,393
Levy 18 38,405 103,218 212,783 168,248
(Loss) / profit before taxation (1,333,530) 290,908 (2,281,014) 891,145
Taxation 18 (214,706) 194 655 (582,479) 356,845
(Loss) / profit after taxation (1,118,824) 96,253 (1,698,535) 534,300
Other comprehensive income - = - >
Total comprehensive (loss) / income
for the pericd (1,118,824) 96,253 (1,698,535) 534,300
(Rupees)
(Loss) / earnings per share
- Basic 19 (18.17) 1.56 (27.58) 8.68
- Diluted 19 Note 19.3 1.21 Note 19.3 672
P‘%Tjhe annexed notes from 1 to 24 form an integral part of these condensed interim financial statements.
Chief Financial Officer Chief Executive Officer
Chairman / Director Chief Executive Officer Chief Financial Officer
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Annexure C

PHILP MORRIS (PAKISTAN) LIMITED
CONDENSED INTERM STATEMENT OF CHANGES IN EQUITY (UNALITED)
FOR THE S0 MONTIS PERIOD ENDED JUNE 0, 2023

Bsued. subscrbed and Transacticn Honserves Totsd
paksup captal cost an Copital reserves Ravenue reserves Sutiowl
Ontinary | Protwesnce || (400000 o 1 Reserve fot || Remeassrement || Sebitonl Geeral [ Usapgeoprioted||  Sebstomal rosecves
sheres shates peafecsnce | g tased of staft capital reenrve peohit ] (lose) revenus
shares -vel || poymonts retirement raserves rosena
of tas Benefits plan -
(upes i Housend)
Balarce 4 ol Janeery 1, 2004 #16,602 10464 000 man (YRS (20229  (WE103) 23327 14800 4061 084 459 15,554 223
Shase Sesed papmons
- WPeee . m 782 - 052 - . . LN 0,15
- ehage ' - 0381 - {79,657, < . - (19,851 1)
. o - w01 - - - L W
Totl comprahens/ve noome
Profe s tention for Te sx montre.
pering eaded Ane D). 004 - . - - - . . 634 30 538300 534900 £34.900
Ctter comprehensie roome
Yo the pated » . " c. 3 . . 3 -
. . . - - 3 s 534,300 534,300 554,900 §34 300
Halance e ol Juse 30, 2024 S16608 04600 (A1) 5 054 PRazel (o) 333 1,983,007 5281, 34 4084 112 16,120 124
Halance as ot Jenuary 1, 2028 15,801 10,464,000 @510 Ha s Rs.Q1) (490,478) jusxr 16T 4% 200,11 15,927,19%
Snare tecuad papnasts
- - - (30.218) . H0,315) . . . 8116)
Totw compabensie kes

Loes ator taxation for o eix mavie

period ecdad Jne 20, 2025 . . - - - - - 1 ) (1,634,535) (1,698,535)
ety camorhenei ome for

e perod - . - - . . . : -

= . . 11,680,528) l‘.ﬂ“' “.l.m 11,690.535)
Balance a5 at Jure 30, 2625 LTI e R m_m_m_m_m_a_ﬂ__sm

The arneesd notes Yo 100 24 S an integrad part of hass condsed Itherm Eranced ataterrents

dt

Ol Financial Officer Chviel Exeoutive OMoar
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Annexure D
PHILIP MORRIS (PAKISTAN) LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2025
Note Six months period ended
June 30, June 30,
2025 2024

(Rupees in thousand)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash (utfised in) / generated from operations 21 (2,735932) 920.81¢

Staff rebrement benefits paid (36,656) (39,825)

Finance cost paid (22.,644) (28, 163)

Profit received on deposit accounts 163,565 630,651

Profit recaived on Term Degosit Receipts - 123 451

Taxes and levy paid {953,320) (4685, 851)
Net cash (utlisad in) / gansrated from operating actwities (3,584 987) 1,142 078
CASH FLOWS FROM INVESTING ACTIVITIES

Capital expendiure (644,076) (1,482 s88)

Acqusition of intangibles {(12,481) {15,002}

Proceeds from disposal of:

- property, plant and equipment 46,394 17.782
- non-current assets held for sale / disposal - 255,000

Net cash used in investing activities (610,163) (1.224.608)
CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid {22,264) 3)

Lease payments {55,230) {45,542)
Net cash used in financing activities (77 .494) {45,545)
Net decrease n cash and cash equivalents (4,272,644) (128.,374)
Cash and cash eguivalents at the beginning of the period 4,510,631 9,044 034
Cash and cash eguivalents at the end of the penod 2 237,987 8,815,660

The annexed notes from 1 to 24 form an inlegral part of these condensed intaerim financial statements.
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Chief Financial Officer

Chairman / Director
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