
ADAMJEE LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 

AS AT JUNE 30, 2025

June 30, December 31,

 2025  2024

 (Un-audited)  (Audited)

Note

Assets

Property and equipment 6 251,909 235,496 

Intangible assets 20,869 21,830 

Right of use assets 7 597,533 666,460 

Investment property 8 1,182,300        1,154,800 

Investments 

   Equity securities 9 14,451,043      15,207,952       

   Government securities 10 85,715,388      79,582,456       

   Debt securities 11 3,032,810        3,539,281 

   Open-ended mutual funds 12 7,550,807        7,421,764 

Loan secured against life insurance policies 8,636 8,389 

Insurance / takaful / reinsurance / retakaful receivables 13 201,950 61,437 

Loans, advances and other receivables 14 1,750,162        1,668,201 

Taxation - payments less provision 772,798 561,426 

Prepayments 15 92,922 52,847 

Cash and bank 16 6,451,446        6,245,914 

Total Assets 122,080,573 116,428,253     

Equity and Liabilities

Capital and reserves attributable to Company's equity holders

Ordinary share capital 17 2,500,000        2,500,000 

Money ceded to Waqf fund 500 500 

2,293,490        1,894,641 

Revenue reserves

Deficit on revaluation of available for sale investments (24,034) (10,972) 

Unappropriated profit 979,712 1,048,560 

Total Equity 5,749,668        5,432,729 

Liabilities

Insurance / takaful liabilities 18 112,938,077 106,352,404     

Retirement benefit obligations 36,889 72,124 

Deferred taxation 1,480,824        1,217,817 

Lease liabilities 19 634,497 660,903 

Premium / contribution received in advance 372,519 1,347,412 

Insurance / takaful / reinsurance / retakaful payables 20 136,521 147,557 

Unclaimed dividends 2 104 

Other creditors and accruals 21 731,576 1,197,203 

Total Liabilities 116,330,905 110,995,524     

Total Equity and Liabilities 122,080,573 116,428,253     

Contingencies and commitments 22

The annexed notes 1 to 39 form an integral part of these condensed interim financial statements.
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----------- (Rupees in '000) ----------- 

Retained earnings arising from business other than participating business attributable to 

shareholders (Ledger account D)



ADAMJEE LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2025

June 30, June 30, June 30, June 30,

 2025  2024  2025  2024

Note

Premium / contribution revenue 16,175,717    12,059,841       6,708,392 5,512,576         

Premium / contribution ceded to reinsurers / (retakaful operators) (434,771)        (306,374) (254,785)        (102,053) 

Net premium / contribution revenue 23 15,740,946    11,753,467       6,453,607 5,410,523         

Investment income 24 6,066,848 7,867,758         3,199,418 4,225,381         

Net realised fair value gains on financial assets 25 1,066,815 678,053 887,253 491,407 

26 1,336,362 1,729,244         1,690,205 1,640,056         

Net rental income 1,500 1,350 750 638 

Net unrealised gain on investment property 8 27,500 89,400 27,500 89,400 

Other income 27 244,618 363,722 134,226 167,656 

8,743,643 10,729,527       5,939,352 6,614,538         

Net income 24,484,589    22,482,994       12,392,959    12,025,061       

Insurance / takaful benefits 28 (15,670,067)   (11,473,165)      (8,148,904)     (5,249,970)        

Recoveries from reinsurers / retakaful operators 28 336,506 262,819 194,527 121,935 

Claims related expenses (2,298) (2,990) (1,259) (1,419) 

Net insurance / takaful benefits (15,335,859)   (11,213,336)      (7,955,636)     (5,129,454)        

Net change in insurance / takaful liabilities (other than outstanding claims) (5,787,309)     (8,077,763)        (2,522,300)     (5,294,411)        

Acquisition expenses 29 (1,691,138)     (1,535,887)        (803,177)        (767,878) 

Marketing and administration expenses 30 (686,615)        (601,323) (345,942)        (290,252) 

Other expenses 31 (7,404) (7,114) (3,879) (3,719) 

Total expenses (8,172,466)     (10,222,087)      (3,675,298)     (6,356,260)        

Finance costs 32 (25,534) (2,198) (12,415) (851) 

Results from operating activities 950,730 1,045,373         749,610 538,496 

Income tax expense 33 (370,729)        (396,699) (292,533)        (193,673) 

Profit after tax for the period 580,001 648,674 457,077 344,823 

Earnings (after tax) per share - Rupees 34 2.21 2.47 1.74 1.31 

The annexed notes 1 to 39 form an integral part of these condensed interim financial statements.
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Net fair value gains on financial assets at fair value through profit 

or loss - unrealised

For the half year ended For the quarter ended

------------------------ (Rupees in '000) -----------------------



ADAMJEE LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2025

June 30, June 30, June 30, June 30,

 2025  2024  2025  2024

Note

Profit after tax for the period 580,001 648,674         457,077 344,823         

OTHER COMPREHENSIVE LOSS

Items that may be reclassified subsequently to statement of profit or loss

Change in unrealised loss on revaluation of available for sale investments (21,413)       (1,816) (26,243)       (1,816) 

Related deferred tax 8,351 708 10,235 708 

(13,062)       (1,108) (16,008)       (1,108) 

Other comprehensive loss for the period (13,062)       (1,108) (16,008)       (1,108) 

Total comprehensive income for the period 566,939 647,566         441,069 343,715         

The annexed notes 1 to 39 form an integral part of these condensed interim financial statements.
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For the half year ended For the quarter ended

---------------- (Rupees in '000) ----------------



ADAMJEE LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE HALF YEAR ENDED JUNE 30, 2025

 Share 

capital  

 Money 

ceded to 

Waqf fund 

 Deficit on 

revaluation 

of available 

for sale 

investments 

 Unappropriated 

profit 

 Retained earnings 

arising from business 

other than 

participating business 

attributable to 

shareholders (Ledger 

account D)* 

 Total 

Balance as at January 01, 2024 (Audited) 2,500,000     500 - 869,752 1,047,316 4,417,568 

Total comprehensive income for the period ended June 30, 2024

- Profit for the period after tax - - - 648,674 - 648,674 

- Other comprehensive loss - net of tax - - (1,108) - - (1,108) 

- - (1,108) 648,674 - 647,566

Transaction with owners recorded directly in the equity

Final dividend @ Rs. 1 per share i.e 10% (250,000) (250,000)        

Other transfers within equity

Surplus for the period retained in  statutory funds - - - (463,768) 463,768 - 

Balance as at June 30, 2024 (Unaudited) 2,500,000     500 (1,108) 804,658 1,511,084 4,815,134 

Balance as at January 01, 2025 (Audited) 2,500,000 500 (10,972)       1,048,560 1,894,641 5,432,729 

Total comprehensive income for the period ended June 30, 2025

- Profit for the period after tax - - - 580,001 - 580,001 

- Other comprehensive loss - net of tax - - (13,062)       - - (13,062)        

- - (13,062)       580,001 - 566,939

Contributions and distributions

Final dividend at the rate of Rs. 1 per share i.e 10% - - - (250,000) - (250,000) 

Other transfers within equity

Surplus for the period retained in   statutory funds - - - (398,849) 398,849 - 

Balance as at June 30, 2025 (Unaudited) 2,500,000 500 (24,034)       979,712 2,293,490 5,749,668 

*

The annexed notes 1 to 39 form an integral part of these condensed interim financial statements.
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Attributable to equity holders' of the Company

----- Revenue reserves -----

---------------------------------------------------------- (Rupees in '000) ----------------------------------------------------------

This includes balances maintained in accordance with the requirements of Section 35 of the Insurance Ordinance, 2000 read with Rule 14 of the Insurance Rules, 2017 to meet solvency margins,

which are mandatorily maintained for carrying on of the life insurance business. This also includes the retained earnings of Operator - Sub Funds (OSF) amounting to Rs. 565.655 million (June 30,

2024: Rs. 314.321 million).



ADAMJEE LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2025

June 30, June 30,

  2025   2024

Operating Cash Flows Note

(a) Underwriting activities

Insurance premium / contribution received 15,136,074      12,035,473         

Reinsurance premium / retakaful contribution paid (185,064) (152,096) 

Claims paid (14,874,001)     (10,841,413) 

Commission paid (1,320,251)       (950,227) 

Marketing and administrative expenses paid (1,528,459)       (1,245,670) 

Net cash flow used in underwriting activities (2,771,701)       (1,153,933) 

(b) Other operating activities

Income tax paid (310,744) (68,456) 

Total cash flow used in operating activities (3,082,445)       (1,222,389) 

Investment activities

Profit / return received 5,432,300        6,868,329 

Dividend received 811,015 834,912 

Rental received 1,500 1,350 

Payment for investments (100,497,530) (133,550,321)      

Proceeds from investments 97,932,989      127,279,792       

Fixed capital expenditure (64,575) (42,940) 

Loan to policyholders - 28,344 

Proceeds from sale of property and equipment 2,334 863 

Total cash flow generated from investing activities 3,618,033        1,420,329 

Financing activities

Finance cost paid (43,270) (5,489) 

Payments against lease liabilities (36,684) (38,368) 

Dividend paid (250,102) (250,004) 

Total cash flow used in financing activities (330,056) (293,861) 

Net cash inflow / (outflow) from all activities 205,532 (95,921) 

Cash and cash equivalent at the beginning of the period 6,245,914        4,001,596 

Cash and cash equivalent at the end of the period 16.2 6,451,446        3,905,675 

Reconciliation to statement of profit or loss

Cash flow from all operating activities (3,082,445)       (1,222,389) 

Depreciation and amortisation expense (125,853) (70,408) 

Financial charge expense 19.1 (43,270) (5,489) 

Write offs of fixed assets (180) - 

Gain on disposal of property and equipment 648 - 

Gain on disposal of investments 25 1,066,815        678,053 

Rental income 1,500 1,350 

Net unrealised gains on investment property 27,500 89,400 

Dividend income 24 811,015 832,119 

Other investment income 5,499,803        7,403,037 

Decrease in assets other than cash 458,345 64,533 

Increase in liabilities other than borrowings (5,370,239)       (8,850,776) 

Surplus on revaluation of investments 1,336,362        1,729,244 

Profit after taxation 580,001 648,674 

The annexed notes 1 to 39 form an integral part of these condensed interim financial statements.
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-------- (Rupees in '000) --------




