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Form -7
CS/Fin/PSX/SECP/0064/2025
August 26, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Sub: FINANCIAL RESULTS FOR THE HALF YEAR ENDED JUNE 30, 2025

Dear Sir,

We are pleased to inform you that the Board of Directors of IGI Holdings Limited (“the Company™) in its meeting held on
Tuesday, August 26, 2025, at 12:00 pm at Lahore office and through video link arrangement has approved the condensed
interim financial statements (unaudited) of the Company for the half year ended June 30, 2025 and recommended the
following:

(1) CASH DIVIDEND: An interim cash dividend for the half year ended June 30, 2025, at Rs. 2.5 per share i.e.
25%.

(i)  BONUS SHARES: NIL
(i)  RIGHT SHARES: NIL
(ivy  ANY OTHER ENTITLEMENT/ CORPORATE ACTION: NIL

(v) ANY OTHER PRICE SENSITIVE INFORMATION: NIL

The financial results of the Company for the captioned period are enclosed as Annexure ‘Al to A5’ (Unconsolidated)
and Annexure ‘A6 to A10’ (Consolidated) to this letter.

The above entitlement will be paid to the shareholders whose names will appear in the Register of Members (with their
updated IBAN details) on September 5, 2025.

The Share Transfer Books of the Company will be closed from September 8, 2025 to September 9, 2025 (both days
inclusive). Transfers received at the office of the Company's Share Registrar, M/s FAMCO Share Registration Services
(Pvt.) Limited, 8-F, Next to Hotel Faran, Nursery, Block 6, P.E.C.H.S., Shahrah-e-Faisal, Karachi at the close of business
on September 5, 2025 or updated on Central Depository System as per CDC regulations, will be treated in time for the
purpose of above entitlement to the transferees.
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The half year report of the Company for the period ended June 30, 2025 will be transmitted through PUCARS separately,
within the specified time, and shall also be made available on the Company’s website https:/www.igiholdings.com.pk.

Yours sincerely,

For 1GI Holdings Limited

Saniya Saeed Khan

Company Secretary
Cc:

Director

Company Law Division,
Securities and Exchange
Commission of Pakistan ,
Islamabad

Director

Enforcement Department
Securities and Exchange
Commission of Pakistan,
Islamabad

Director

Securities Market Division
Securities and Exchange
Commission of Pakistan,
Islamabad

Executive Director/HOD
Offsite-II Department
Supervision Division
Securities and Exchange
Commission of Pakistan,
Islamabad
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1GI HOLDINGS LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025

Note

ASSETS

Non - current assets
Property and equipment
invesiments - net

Long - term deposits
Deferred taxation - net

o m

Current assets

Loans and advances 10
Deposils and prepayments

Other receivables 11
Taxation recoverable - nat

Bank balances 12

Total assets
EQUITY AND LIAE,IL]TIE‘S
Share capital and reserves

Authorised share capital
200,000,000 ordinary shares of Rs. 10 each
{December 31, 2024: 200,000,000 ordinary shares of Rs. 10 each)

Issued, subscribed and paid up share capita!
Reserves

Unappropriated profit

Total equity

Current liabilities

Short term loan 13
Unclaimed dividend

Trade and cther payables 14
Total liabilities

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS 18

{Un-audited)
June 30,
2025

Annexure Al

{Audited)
December 31,
2024

—-—ee Rupees in 000 -—------

The annexed notes from 1 to 23 form an integral part of these unconsolidated condensed interim financial stalements.

1GI Holdings Limited
Registered Office

143 143
18,350,342 15,714,937
1,870 1,922
94,797 94,797
18,447,252 15,811,799
6.510 8,433
232,113 232,113
21,143 20,985
43,410 52,527
303,176 314,058
—18780428  __16.125.857
2,000,000 2,000,000
1,426,305 1,426,305
7,764,863 7,764,863
6,545,332 6,620,485
15,736,500 16,811,653
2,676,584 -
34,385 36,562
302,959 277,642
3,013,928 314.204
18,760,428 16,125,857
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Annexure A2
IGI HOLDINGS LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS {UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2025

Half year ended Quarter ended
June 30, June 30,
Note 2025 2024 2025 2024
Rupeas In 000
Dividend Income 16 730,950 550,000 730,950 550,000
QOther income 17 5211 6.677 3,852 3.867
Total income 736,161 556,677 734,602 593,867
General and administrative expenses (87,236) (81,455) (59,103) (54,682)
Finance costs (131,735) {73.603) {80,247) (39,228)
Totai expenses {218,871) {155,058) (139,350) (83,910)
Profit before taxation 517,120 401,619 585,252 459,857
Taxation
- Current (21,821) {1,879) (21,685) {1,598)
- Daferred . (1) - (1)
(21,821) (1,880) (21.665) (1.599)
Profit after taxation 495,369 388,739 616,917 458 358
Rupees
Earnings per share - basic and diluted 19 3.47 2.80 4.33 3.21
The annexed notes from 1 to 23 form an integral part of these unconsolidaled condensed interim financial statements.
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Annexure A3

IGI HOLDINGS LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2025

Half year ended Quarter ended
June 30, June 30,
2025 2024 2025 2024
: Rupees in '000
Profit after taxation 495,369 309,739 616,917 458,358
Other comprehensive income / {loss)
ftems that will not be subsequently reclassified to
the unconsclidated condensed interim statement
of profit or losg
Surplus / {deficit) on remeasurement of financial
assets at fair value through other comprehensive
income - B.212 (329,406) {8,593
Related deferred tax - J02 82,352 4,753
- 8,514 {247.054) (4,840)
Total comprehensive incomie for the period 4g5!389 402 253 389!863 45%518

The annexed noles from 1 1o 23 form an integral part of these unconsolidated condensed interim finanicial statements.

fit;‘ng o
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IGl HOLDINGS LIMITED

Annexure A4

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE HALF YEAR ENDED JUNE 30, 2025

Balanco as at January 1, 2024 (audited)

Prefit alter Laxation for the half year ended June 30, 2024
Other comprenensive income for tiw hall year ended
June 30, 2024
Total comprehensive Incame {or the
half year snded June 30, 2024
Transactions with owners directly recorded tn equity

Final dividend for the year ended Detember 31, 2023
- Rs. 4 per share approved on April 28, 2024

Balance as al June 30, 2024 {un-audiled)

Profit after taation for ihe half year ended December 31, 2024

Other comprehensiie incoma for the hail year ended
December 31, 2024

Total compiehensive Income for the half year
onded Decembaer 31, 2024

Transter of gain on disposal of equity invesiments at FYOGCI
1o uneppropriated profit - nat of tax

Transsctions with owrers directly recorded In equity

Interin dividend for the year endad Dacember 31, 2024
- R8s, 2 per share approved on Augusi 26, 2024

Bat a8 at X ber 31, 2024 (audited)

Proft after 1axation for the half year ended June 30, 2025

OQsheer compeehensive income far the hall yoar ended
Jume 30, 2025

Total comprohenaive ncomae for the half year ended
Junae 30, 2025

Transacticns with ownaers directly recordad in equlty
Final dividend for he year andod December 31, 2024
- Re. 4 per share approved on Apri 3¢, 2025

Balance as at June 30, 2025 (un-audited)

Capited resarves Rever:s resarves
Net surploe on
sved, revalustion of
whyaibed | Premiuvm on fomncial sevets Unappro-
wod paidup | tuawnel | O oo™ ot vaion | S5O ] prated "
sharcaphal| whares | "™ | mioughother | ™ proft
camprehansive
Ineome
(Rupeen In 060
1426.305 434,051 33,267 58,859 7,297.545 6,041.221 15291,048
& = - - - 390,739 398,739
- - - B.514 - - 8314
4 & - B.514 - 399,739 408.25)
I = = - - - 1570.522) {570 5223
- - - - - (570,522) (570.522)
1,426,305 434,051 33,267 67,173 7,267,545 5870,438 15,128,779
- - - - - 952,087 952.087
. . - 18,048 . - 16,048
- - - 16,048 - 952,087 $588.135
- - - (83.221}) . 83221 -
= - z = . [2&261);(28@151)]
= - - . . (285,267) (286.261)
1.428.308  434.051 33,287 - 7.297,545 5820485 15811.653
- - - - - 495,389 495,369
= - - - - 495,369 495,369
l - - - - - {67C 522 (57D,522)
- - - - - (570.522) (570.522)
1426305 434051 33,287 - 7,297,545 €. 545332 15738 500

The annexed notes from 1 to 23 fomm an integral part of these unconsolidated condensed interim financial stalements.
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Annexure AS

IGI HOLDINGS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2025

Ha!f year ended
Nate June 30, June 30,
2025 2024
----- Rupees in 000 e~
CASH FLOWS FROM OPERATING ACTIVITIES
Profil befora taxation 517,180 401,619
Adjustments for :
Depreciation 5 4
Finance cosls | 13‘:,735 73,603
Profit on savings accounts 17 ~{8.211) (2,918)
Dividend income 16 (730.550) {550,000
(604.426) (479,311}
(87,236) (77,692)
Changes in working capital
(increase) / decrease in assets
Investment (2,635,405) -
Deposiis and prepayments and other recevables 1,923 2,419
Long term deposits » {48) {44
{2.833,530) 2,375
Increase in liabilities
Short term loan 2,876,584 784,035
Trade and other payables (15,908} 10,338
2,880,875 794,371
Financial charges paid (90,509) {84,582)
Tax paid - net {21.879) {2.048)
Net cash (used In) / generated from operating activities {172.579) 632 424
CASH FLOWS FROM INVESTING ACTIVITIES
Dividend received 730,950 550,000
Profit received on savings accounts 5211 2,918
Net cash generated from investing activities 736,161 552 918
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (572,699} (567,194}
Net cash used in financing activities (572,699) {567,194)
Net (decrease) / increase In cash and cash equivalents {9,117) 618,148
Cash and cash equivaients at beginning of the period 52,527 {582.971)
Cash and cash equivalents at end of the period 12.2 43.410 35,177

The annexed notes from 1 to 23 form an integral part of these unconsolidated condensed Interim financial stalements.
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IGI HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025

ASSETS

Non-current assats
Finad assets
- Praoparty and equipmant
- intangible asssais
invesimenis
Long term deposits

Current sasets

insurance f lakaful { reinsurance / ratakaful receivables
Reinsurance recoveries against outstanding claims
Current maturity of invesimants

Loans secured agains! iife Inrsurance policies

Defarred commission expanse

Accruad incoma

Deposits, prepayments, joans,. advances and other recaivables
Wakalah fees recaivable

Taxation racoverable

Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABIUTIES
Share capital and reserves

Authorised share capital

200,000,000 {2024: 200,000 .000) crdinary shares of Rs. 10 aach

Issuad, subscribed and paid up capital

Resorves

Unsppropriated prodit

Equity attributable to the equity holders of the parent

Non-contralling inlerest
TOTAL EQUITY

Non-current liabilities

insurance liabilities [inciuding policyhoidars’ liabillties and tedger accounl A & B]

Lease iiabilitiss against right-of-use assals
Relirerment benefil obligation
Dalerred taxation - net

Current llabililes

Provision for outstanding claims (including 1BNR)
Provision for unesrad premsum

Commission income unearmned

Amgounis due to other insurers / rainsurers
Unoarmed wakalah fee

Premium recsivaed in advance

Short term loans

Current porlion of lease liabilities agains! right-of-use assols
Unclaimead dividend

Trade and sther payables

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

CONTINGENCEES AND COMMITMENTS

Note

Annexure A6

Jigne 30, Decamber 31,
2025 2024
Rupeses in "000 —————

1.204,543 060,856
478,375 480,357
88,347 808 84,172,240
16.825 16,252
100,047 651 85,838,505
6,416,923 8,249,216
8.079.128 8.026,127
4790, 784 18,303,826
186,672 184,408
338,158 465,160
280,010 351,238
5,451,781 5.373.228
- 257,776
884 385 880, 134
5715.704 3,839,716
32,132,564 43,9495 825

2,000,000 2,000,000
1.426.305 4,428,305
39,583,347 45,083, 182
17049 620 17.215.423
58,059,272 63,724,910
308,247 370,155
58,457,519 64,005,085
36,507,326 34.099.427
B4 544 24,493
81,236 67,998
8,2729875 3.288 180
42,045,181 37,477,096
11,162 5058 11,800,200
4,323,978 4,741,088
324 895 375,860
2,800,850 2,737,757
271,100 248,948
147 900 101,209
4,232 024 1.930,421
2,776 15,710

38, 514 33601
7473954 5028417
30,776,505 28,016,169
73,722,688 85,493,265

The annaxed notes from 1 to 17 form an integral part of these condensed interim consolidated financial statements.

IGI Holdings Limited
Registered Office
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161 HOLDINGS LIMITED AND [TS SUBSIDIARY COMPANIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE HALF YEAR ENDED JUNE 30, 2025

Note

Qperating revenue 8
Operating expenses 9

Other income 10
General and administrative expenses
Other expenses

Change in insurance liabilities {other than outsianding claims)

Share ol (loss) / profit from the associates and the joint venture under
equily acoounting - net

Profit before levies and income tax

Levies

Profit bafore income tax

Taxalion

Profit / (Los3s) after taxation

Profit attributable to:

Equity holders of the parent

Non-controlling interest

Earnings per share - basic and diluted 11

Annexure A7

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated financial statements.

Haif year ended Quartar ended
June 30 June 30
2025 2024 2025 2024
e e RUPGES [N '000 — e
12,681,681 11,566,048 6,296,165 5,969,414
{9,237.249)  {5991,122) {4,919 650) (3,192.848)
3,444 432 5,574,926 1,376,515 2,776,566
305,718 586,483 157.107 253,085
(330,721) (310,915) (119,347} (169,511)
{373,558) (414,991) {274,683) (266,245)
3,045.871 5,415,503 1,139,592 2,593,875
{2.034,000) {4,433,716) (577,733) (2,068,724)
{103,517) 568,320 (493.802) 261,924
908,354 1,551.107 68,067 787.075
(32.848) B (30,928} -
875,706 1,851,107 37.129 787.075
(441,764) (550,974) (110,508) (238,807)
433,042 1,000,133 [73.377) 548 260
404,719 981.918 (90.487) 537,424
29.223 18215 17,110 10,844
433,942 1,000,133 {73.371) 548,269
2.84 6.88 {0.63) 3.77
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1G1 HOLDINGS LIMITED AND ITS SUESIDIARY COMPANIES

CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2025

Profit! {ioss) after taxation

Other comprehensive loss - reclassifiable to statement of profit or loss
- Surplus / (deficit) on revaluation of available for sale investments - net of tax
- Change in insurance liabllities - net
- Share of other comprehensive loss of assoclate - net of ax

Other comprehensive income / (loss) - not reclassifiable to statement of profit or loss
- Unrealised (loss )/ gain on remeasurement of financial assets
classified as 'fair value through other comprehensive income’

Total comprehensive loss
Total comprehensive loss attributable to:

Equity holders of the parent
Nen-controlling interest

Annexure A8

The annexed notes from 1 to 17 form an integral part of these condensed Interim consolidaled financial statements.

IGI Holdings Limited

Registered Office

Half year ended Quarter ended
June 30 June 30
2025 2024 2025 2024
—~ (Rupees in '000) —
433,842 1,000,133 (73.377) 548,268
111,830 {4,727 402) 18,382 {5,075.455)
(118,369) {874,254) (17,768) (537,743)
251,898) (1,600,948) {175,842) {1,128,522)
{258.437) (7,202,602) (176,228) {8,742,120)
(5,242,529) 879416 {4,508,496) 3,162,072
{5,067,024) (5.323,053) (4,847.101) {3,031,780)
{5.065,893) (5,342,161) {4,835,004) {3,041,520)
{1.131) 18,109 (12,007} 8,740
{5.067,024) (5,323,053) (4,847 101) {3.031,780)
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Annexure A%

¥31 HOLDINGS LINITED AND ITS SUBSIDIARY COMPAMNIES
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30. 2025

Resarves
Capital reverves Fwvanue
7 aczl
b e Equt
¥
sued, fdefich) on b Noa-
ml on
subscribad revaluation Usappropr- | o oty |comboing|  Total
snd paid<p | Pramium | Owher | W0 | of Gnanclat | | BB | et
share caphal [on issve of | capisl ' asaata ot falr
wha v fhrpugh resove the parent
o resaree (o ol g
N othar
. comprehensive
incoms.
{Rupoes In 0G0}

Balance 23 at December 34, 2023 {audited) 1.42¢ 308 AM00 33,287 48,863 H.697,018  T.NTE4S 19,012,608 65,048 452 312,480 e, 162,332
Frafy alter tmsaion foy the nalf venr snaed June 30 2024 . - - - I 041954 [CFI) 1,000,133
Cibr cotmpraivern ve mcome ( lovs] - reclasfatle ks dulesmesd
of prodi or loss for 1ha hall vea ended Jure 30, 2674 . . - - . - . ] - -
- Dl an revailistion of Swsiaiic 1o sale Swestmanis . oet of tax ' . - {4727 A02) . - - (4.227 Aiy2) - 14,707 408)

(Ctarge = inggrance Eailies - . . iT22,9854) . . . 77288 (151.300) 874,244y
+ Share of olher comprvhencve koss of 2ssocizte - el of b - - . . - .600,8a8) (1500 B6) . 11,600, 5448)
Other comprehenive locoma / flosst - nof rechiasifisbls to
‘siatoment of profit or boas for the all year snded June 30, 2024 N . . - . B B - . .
- Supius on jemeasuremene of francsl esoets o1 far vaiue _
Toueh cifer compreh ante noome - net of . . . - by =2 - - ryn 162,404 T4
- remssau enen of Jelaemend berelils latadily - net of b - - - . s . . -
Tutal comprabansive incama’ (g l= the hall yesr anded June 30, 2024

(uso.m» WInom  (B3azsaa _ hiod (8.10059)

Daldanca st &t Juns 30, H24 {un-sedited)

Frof Wioes) after tsxabion for the hail e ensed Oscamber 31, 024 - - - - . - TR AIZ) 205,847 WHET THE )|
Othisr comprehensive Incoms / Goss) - recassiiabile io sistement of
preia or lysn for the hall yoer ended Decamber )1, 2024

- Swrpius on revakiation of avaliabts (o sse Invewments - ret of L . - 8,004,749 - - . R85 140 2BIET0 Ll
+ Change = ingurance kabilihes - - (L1FRATE) - - - (1172,373) (248386 141289
« Ghure of ooy compretensyr ncome of asmoginte - et of tax . . e N B . 1,001,144 1021, 184 . 104 .18
(eher comprehansive incoms / foss) - nof reclassifiable W0 watement
ol ar ines for the hall voar ondod December 31, 2024 - - - - - - . -
- Unnelaed omn on reme seusssecd of AAsrcgl genets

clasalied 55 (o value Brcugh clme compretensve hoame' . 7 s {2, m.hn (2.067,741) . (.097,741)
« e nsLreen of rplsement benediis It - net of o (57,8341 [l =] . ©1.64)
Totyl comprehomeive iNcoma / [loas) Jor the ai vear snded Dacombes 31, 2024 . . - EI],T i!:'“’ i 5 TR 4073363 ETRT7Y LHTER
Trensactions with cwners, recorded directly Io equity
- Tenmssclion cod on sauance &f refetancs shares . . . . . - - . .

Final dividend fof the ysar ended Decemiber 31, 2023 of fe riie
< Rs. 4 oer share approved on Aprt 26, 2024 . . - - 4510 502y 130,520 - [(2 X = =]
- st chedund for e yeof eoded Juse 30, 2024 st e rate
of Hu. 7 per share sporoved on August 28, 2024 . B . B 5 - {285,281) (265.261) - (284,264}
E g - - . . 80,7631 (W8 80 . T

Bularce as ot Decaumber 31, 2034 [sudited) 1,420,308 4300 0,187 a3 T8 A 77048 ITLHAAD 8724010 R XY ) 068,084
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Annexure A10
iGI HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES
CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2025
Half year endad
Juno 20
Note 2025 2024
-em-— Rupees in ‘000 ——-
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxabon 908,354 1,551,107
Adjustments for :
Depreciation and amortisation 165.774 77,972
Financial charges 243242 148,341
Gain on disposal of assets - net (33,781) _(39.960}
Profit on savings accounts, term deposits, debt and government securities (216,351) (130,830}
Change in insurance liabilittes 2,034,000 2,384,992
Share of profit from associates and joint venture under equity accounting - net 103,517 (307,396)
Gain on sale of investments : (448,762) -
Unrealised (gain)/ loss on investments {68,196) 14,420
Dividend income {313.341) {22,360)
1,466.102 2,103,178
2,374,455 3,654,287
Changes in working capital
Dacrease In current assets
Deposit, loans, advances and other receivables 2,865,035 3,777,647
Increase / (decrease) in current liabilities
Trade and other payables 1,545,537 {5.507,564)
6,785,023 1,924 370
Income tax paid (664,822) {240.825)
Not cash generated from operating activities 6,120,206 1,683,545
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure (363.214) (142,718)
Proceeds on disposal of assels ‘ 52,597 52,678
Profit recelved on saving account, term deposils, govemment and debt securities 455578 1,007,073
Investments - net ' (1,591,379} (3,108,994)
Dividend received 861,323 45,128
Not cash used In investing activitips (585,085} {2.056,834)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid (570.522) (51}
Financial charges paid (243.242) (144,278}
Repayment of liability against right-of-use assets (11,188 {3.264)
Not cash used In financing activities (824,952) {147,593)
Net increase / (decrease) in cash and cash equivalents 4,710,159 (520,883}
Cash and cash equivalent at beginning of the period 5,659,559 4,431,138
Cash and cash equivalents at ond of the period 10,369,718 3,910,253

The annexed notes from 1 to 17 form an Integral part of these condensed interim consalidated financial statements.
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