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August 27, 2025

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road,
Karachi.

Subject: Financial Results for the 2nd Quarter / Half year ended June 30. 2025

Dear Sir,

we have to inform you that the Board of Directors of our company, in their meeting held on
August 27, 2025, at 11:00 a.m. at Federation House, Clifton, Karachi / viieo link
recommended the following:

i) CASH DIVIDEND Nit
NitBON USSHARES

ii) RIGHT SHARES Nit

The required statements regarding Financial position, profit and Loss, changes in Equity
and Cash Flows are attached.

We will transmit the quarterly report on pUCARS withjn the stipulated time.

Yours Sincerely,
For Atlas lnsurance mited ura4

l'
Q

Muhammad Afzal
Company Secretary

cc

i

The Director / HOD
Surveillance, Supervision and Enforcement Department
Securities & Exchange Commission of pakistan
NIC Building, 63Jinnah Avenue, Blue Area,
lslamabad.

Atlas Insurance Ltd.
Rated 'AA'by PACRA

FedemlionHouse. Shahrah-e-Firdousi, Main Clafion, KarachF75600 Phonesr +92 (21 ) I516 9194-6. 3517 8806-7 UAN: 021- l I l-245-000
Frx: +92 (21)35378515
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ATLAS INSURANCE LIMITED
CONDENSED INTERI}I STATEMENT OF TINATiCIAL POSITION (UNAUDITED)

AS AT JU:iE.]0,2025

June30,
2025

(Unrrditcd)

Deccmber .l l.
2024

(Ardired)
Rest.r.d

Dccemher .l | ,
2023

(Audiled)

ASSETS
Property and equjpment

Equily securitict
Debt securilics

Irans and dhcr reccivablcs

Insumncc / rcinsurmc€ rcceivabl€s

Rcinsurance rc.overics agaiost outslsnding claims

Salvag€ rccovcncs ac.rued

Rcdrcmcnl benclil assets

Dcferrcd commission expcnsc / acquisiiion cosl

Cash ard bdnl

110.041

10,959.484

I.845,046
t01,19t

l. !49.389
I, t35,578

t.985
1t4

278,5 t8
t.218.544

Lt76,963

(Rupc$ in thousatrd)

lll,065

10,144.198

1.830.554

206,538
853,449

1. r 53.291t

l,9ti5
3.116

289.I]4
1,165,4',t7

1.531.222

:l0,ll6

5,269,104

I I:,05?
'7 74,440

t.960,521
?.285

5,439

lE'],675
I,202,t85
1.544,843

Toial &ss€rs ofwindow Takaful Operations - op€mlo/s Fund

Tolat sss€6 of Window Takatul Operations - Padicipanb'Tokatul Fund

TOTAL ASSf,TS

EQUITY AND LIABILITIES
Capital ard rescrves itlributablc to Company's equityholdcrs

friffiry sharc capilal

Unappropriated profils

TOTAL EQUITY
LIABILTTIES

Undcrwriting provisions

Oursbnding clairhs includinS IBNR
Uncamed pr.mium rcscrves

Premium defrcicncy rcscrvcs

Uneamed rcinsuranc€ commission
Dcfcned tar(ation

Premim rcceivcd in advancc

I.easc liabilitics
hsurancc / reinsurance payablc

Othcr creditors and accruah
Tardion - provision lcss paFncnt

TOTAL LIABILITIES
Toral liabalirics of window Takaful Op.nrions - Opcraro/s Fund

Total liabilities ard flJnds of window Takaful opcntioN - Pani.iparb' Ta}sful Fund

TOTAL EQUITY AND LIABILITIES
CONTINGENCIES AND COMMITMENTS

20.tfJ1.9{1 t9,41t9,731 14,299.440

18.297.053

525,168
I.460.120

t7,510,236
579.8t1

1.399,684

lr.E3r,178
449.651

t.018.609

1.494.t57
6.291.735

t,494.157
5.r45.623
1.527.607

1,494,157

2.419.8Ii0

856.904ll tE 5?

tr.604.1.19

1.620.567

l.991,l.llJ

276.4',75

2.674.ti78

318.907

l47. t3l
?81.925

1.600.1108

585.159

20,28:,941

It,t67.186 .l.l70.qtl

t0.020.200
t98.472

1.460,t20

9.616.083

2IJ6,5{30

1.199.684

,9,489.713

8.265.649

2M.24t
1.018.609

1,602,585

2.201,567

5,680

26t,5tl
:.167.846

461,691

68.101

664.922
1,695,660

.10 t,288

2.42t,t9t
?.067,1

3.133

2n,362
956,245

447,465

76,t82
819.1t2

I,185.637
57,8ll

14.299.410



ATI,AS INSURANCE LITIIITED
CONDENSED INTERIIII STATf,MENT OT PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE SIX NIONTHS PERIOD ENDED JUNE 30. 2025

For lhs Dcriod For thrc(
Junc 30,

2025
Junc 30, June.10, June 10,

2024 2025 2021
(Rupees in thoussnd)

It 6{0 727Net insurance premium
Net insumnce clainN
Premium deficiency
Net commission and other acquisi tion income
Insurance claims and acquisition expenses
Managem€nt expenses

Underwriting rcsults
Investm€nt income

Other itrcome

Other expenses
Resulis of operating activities
Finance costs

Profit before tax from Window Takaful Opemtions
- Opemtols tund

Profit before ta\ for the period
Income tax expense

Profil after tax for th€ period

Earnings (after tax) pcr share - basic and diluted

(401.968)
(635,098)

(283,212)
(s57,169)

(184,825)
(r20.1411)

(is r,287)
(100,978)

618.682

645,333
60,474

(48.053)

'I t9,766
r59,089
(26,651\

331,661

424,536

(26,927')

274,A04
499,594

94,081
(19.7s3)

1.276,436

0 r,275)
t,381,127

(5,709)
164,666
(6.096)

848,726
6l

6l,056 68,500 30,51i0 33,606

t,326,2t7
(524,073)

1,450,5 t8
(571,571)

7{i9.r50
(3 r5,866)

882.393
(3s3,632)

802,14,1 878.9,17 .171.28.1 5:8.76t

-------- Rupecs -..-.-..-.-

517

I

(469,184)

5,680

(349.858)
(5,665)

ll5

(230,518)

76

(186,498)
(5,665)



ATLAS INSTJRANCI' LI}IITED
CONDENSED INTT,RIIt STATIMENT OF CHANGES I\ EQUITY (L'NAUDTtf,D)
FOR'I'HT] SIX }IONTHS PERIOD T]NDED JTINE 30. 2025

Balancc as at Dccernber 31, 2023 (audired)
Profit for the pedod ended Jure 30.2024
Othcr comprehcnsive income for thr period ended June 30, 2024
Total comprehensive income tbr thc for six months period ended .lune 10, 2024
Translbrrcd to gcneral rcscnc
Transachon srth o\r,ncrs tc(ordcd drrcclly in cqurly
Fnraldividend for the year ended Deccmber 31,2023 @ 30% (Rs. 3 pershare)

Balance as at Junc 30,2024 (unaudited)

Balance as at December 3l, 2024 (audited)
Profil for lhe period €nded June 30. 2025
Other conrprehensive income for the period mded June 30, 2025
Tolal conrprehensive hrconE for the for six months peno{.! cndcd iune 30, 2025
Transfcrred to general reservc
Transaclior wrth osarers rcordcit direclly in equiry

Final di\idend for th€ year ended December 31, 2024 (Z1) 60% (Rs_ (r per share)
BalaDce as at Jun€ 30,2025 (unaudiled)

t.ir r':rlue
Gcncral
Rts€rve

tlurtur(illn
Rcs0rve

Unappropriarcd
profits

(Rupccs in lhousand)

'l olrl

85(,.90,1 I 7

1.564.4t8

subscribcd.nd
paid-up shrrc

(apilal

li7 901 5 1,000 911I.515.625

678.063
67lt.063

87x.9,17

7.40It

400.000

144X.247)
1..19,1. | 57 _____ r,l_2L!ni _____.j.l1tl.2li _-_j.0!0 ________-!llJ-Ll_

I 1s7 3 361 l.:r0l 55 521 0'7

5l t.l ti

(448.24'7',)

____1.8!-z.Li2

I t67

1.i33,257

({196.49,1)

1t.604.t 49

802,144
(615,000)6t5,000

_____.!.121,.ut_ l.t7l.4ii0 1.916.255 :i 000
(896,494)

li I1t,257

\rra o
o(
a

6lt5 1t
871r,947

5lr lrl
802.144

5;] I ltl
802,144

Atributrblc to equitv holders ofthc ComDrnv
Rcvchu( rcs€rves

886,355
(400.000)

t_
I



ATLAS INSURANCE LINIITED
CONDE:TSED INTERIM CASH FLOW STATEIUENT (UNAUDITED)
FOR THE SIX MONTHS PERIOD EI*DED JUNE 30, 2025

OPERATING CASH FI-O\\ S

a) Underwritingactivities
lnsurance premium received

Reinsumnce premium paid

Clairns paid

Reinsumnce and other recoveries received

Commissions paid

Comrnissions received

Other underwriting payments

Other underwriting receipts

Management expenses paid

Net cash generaled from underwriling activities

b) Other operating activities
lncome tax paid

Oth€r operating payments

Other operating receipls

Net Loan repayment / (advanced)

Net cash used in other operating activities
Total cash (used in) / generated from all operating activities

INVESTMENT ACTIVITI ES

Profit / retum received

Dividend received

Payments for investmcnts

Proceeds from investments

Operating assels purchased

Proceeds from sale of property and equipment

Tolal cash gcnerated from '{uscd in) investing actrvities

FINANCING ACTIVITIES
Dividends paid

Paymenl oflease liability against right-of-use assets

Total cash used in financing activities
Total cash used in all activilies
Cash and cash equivalents at the beginning ofpcriod
Cash and cash equivalents at the end ofperiod

June 30. June 30.

2025 2021
(Rupees in thouslnd)

2,676,t61
( 1,528,16s)
(1,109,426)

576,867

(236.121)

386,200
(2It,056)

24,205

5rJ2 965

(253, r80)
(65, r 63)
(62,5241

5

l'78,694 690,401

3,759,953
(2,414.151\

(97 s,879\
800,773

(.240,4631

317,140
(t6,1t0)
45,162

1546,024

(104,861)

(35,383)

19,326

(28e)

(380,862) (-'r21.107

(202, r 68) 369,t 94

t15,467

337,103

0,6u t,964)
1,979,864

(66,569)

8,896

(879,959)

t5 519

'753,397 (36,870)

216,330

34t.t28
(2,420,111)

1,938,432

( r34,710)

22,661

(441,5341

(22,0071

(905.48E) {461.5,1t )

(3s;1.259)

l.5l r.2::
___t lllJli

(131.217)

t.544.843
l.J 13.(,16

I

(
aI\, n

r!



ATLAS INSURANCE LINI ITED
COfiDE){SED I\TERlNl CASH FLOIV STATEIUE)iT (U.-AUDITED)
FOR THE SIX NtO^-THS PERIOD ENDED JUNE -30. 2025

Reconciliation to condcnsed interim statement of profit and loss

Opemting cash flows
Depreciation of operating assets

Deprcciation of right-of-use assets

Gain on disposal ofproperty and equipment
Gain on disposal ofright-of-use asset

Finance cost

Profit / (loss) on disposal ofinvestments
Dividend income

Other and investment ihconr
Increase / (dccrease) in assets othcr than cash

Increase in liabilities other than borrowings

Other adjustments
(hcrease) / decrease in provision for uoeamcd premium

(locrease) / decrease in commissiol income uneamed
(Decrease) / increase in provision for defened commission expense

Profit fiom Window Takaful Operations for the pe od - Operatols fund

Profit after tax for thc period

June 30, June J0,

2025 2024
(Rupecs in thousand)

(202,r68)

\32,952)
(t9.826)

341

369,194
(25,389)

(r7,682)
1,509

l16
(s,709)

203,538

341,128

332,544
(247,561)

(130,214)

(r r,275)

t56, t4l
337,101

21t,622
2t30,661

( r42,688)

2 t r,419

114,942)
( 10,616)

38,722

(r 6,566)

1,669

31,01 I

4t.359
802.1,1,1 87ti.947


