Date: August 28, 2025 Form-7

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

SUBJECT: FINANCIAL RESULTS FOR THE HALF YEAR ENDED 2025-06-30
Dear Sir,

We have to inform you that the Board of Directors of our company in its meeting held on August
28, 2025 at 03:00 PM at 20 Floor, Sky Tower-East Wing, Dolmen City, HC-3, Block 4, Abdul
Sattar Edhi Avenue, Clifton, Karachi, recommended the following:

1) Cash Dividend: Nil
2) Bonus Shares: Nil
3) Right Shares: Nil
4) Any Other Entitlement: Nil

The financial results of the Company are attached herewith.

The half yearly report of the Company for the period ended June 30, 2025 will be transmitted
through PUCARS separately, within the specified time.

Yours sincerely,

Qh ’ 10M r
Shayan Mifti ‘)k()@—_\ /

Company Secretary

Enclosure: As above




TPL INSURANCE LIMITED

CONDENSED INTERIM $TATEMENT OF FINANCIAL POSITION

The annexed notes from 1 1o 25 form an inégral pare of these condensed interim financial statements.

For Breakap of Conventdonal & Windaow mlinFul_dpcm;jbns, detailed nates fo the financial starements thay be referred,
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AS AT 30 JUNE 2025
Unaudited Audited
Noite 30 June 31 December
2025 2024
e (Rupees) -————rrs
ASSHTS:
Propurty and equipment 7 336,516,778 313,172,218
Trtarigiblé asséts 8 18,255,995 $,251,406.
Invésiments
Equity securites and mumual fund units g 240,734,922 548,745,965
Gavernment sccuritics 0 250,881,116 248,320,807
“Termn deposics 11 1,402,596,411 1,284,673,933
Loans and ather receivables iz 540,158,049 543,801,232
Insurance / réinsurance receivables 1,137,183,172 904,024,076
Reinsurance recaveries against ourstanding claims- 676,845,013 486,394,604
Salv:lgn: weoveries acorued 380,255,310 283,310,869
-'D'cfc'r_;cci cormnmission expinse. 265,452',520. '2'93',538,'935
Dreferred raxation 6,250,704 -
Prepaymeénts 441,967,900 547,143,931
{rash and bank balances 2,783,485,440 2472, 114002
Total assets 8,460,583,330 7,939,001,028
EQUITY AND LIABILITIES
EQUITIES
-Odinary sharé capital 1;983,944,620 1,943,944,620
Capital reserves .
Shate pireminm - net of share issuange cost 42,798,048 32,798,048
Unreilized appriciaiton - fair valne through othier comprehensive income 39,771,361 118,258,054
Orhcr-tapimt reSErves . 124,635,000 124,635,000
Tevene reserves
Accu m_uiﬁtcd' profits. 469,522,724 481,193,128
“Toral sharcholders’ fond 2,660,671,752 2.742,528;648
Participant's Takaful Fund
Seed Maney o 2,000,000 2,000,000
Unippropriated profit 18,794,318 5,734,289
‘Totat P-.;rri_dpant's Takaful Fund 20,794,318 7,734,285
Torat Bquity 2,681,466,071 2,750,563,137
Liabilities
Underwriting Provisions _ _ _
Ghutstandioy claims inchiding IBNR 1,340,465,662 1,051,838,081
Unedrped promium resenfes 2,547,624,473 24427744,326
Unearned seinsurance cotnmission 102,224,371 130,928,529
Premivh defiieney reserve - 11,035,585
Premium received: in advanee TA34312 12,289,866
lnsurance /- rinsurance payables 580,482,0_?9 463,187,328
Oihee creditors and accruals 13 ‘921,607,683 ?’_16;093;455
Lease Eiabi!if.y against right-of-use asset 95,526,848 0,008405
Taxatiofn - provision less payment 183,751,77) 13?_-,(_)25,239
‘Defereed mxativy . - 37,247 077
Total Liahilities 5,779,117,259 5,188,437,891
Toral-equity and liabilities. 8,460,583,330 7,939,001,028
Con_iingt:_m;ics uned commitment 14 '
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TPL INSURANCE LIMITED _ _ _
CONDENSED INTERIM STATEMENT.OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MOMNTHS PERIOD ENDED 30 JUNE 2025

For thi¢ three months period  For the six months period ended

30 June 30 June 30 June 30 June
MNote 2025 2024 2025 2024
. [T '(R'upees} B et s

Net Insumance premium 15 1,010,589,634 841,798,367  1,976264,141  1,624,765832
MNet Insufance claims expense 16 (506,956,549} (405,618,992)] {1,607,024,351) (_3'()5,_4{]3‘902)
(Reversal) / Charge of premium ' S

deficiency reserve, 11,035,585 (1,297,335} 11,035,585 (1,29?-,335)
Net commission espense 17 (17,419,390 (O1,7991409F  (159,027,559) (171,043,353
Insarance cliims and commission expense ' (633340,363) (198,715467) (1,15516,325)  (977,749,590)
Management cxpenses (395,732,085)  (315,616,924)  (782,639,351)  (650,918.446)
Underwridng resuls {18,452,834) 27,465,976 38,608,465 (3,902,204)
Lovestinzne ineome i8 67,623,275 107,618,559 108,002,851 208,726,452
Other income. ' 22,952,745 21,366,360 35,230,008 34,684,983
Orherexpienses (74,748,669)  (88,504,042)  (155,044,984)  (153,830,315)
Resules of aperating aceivities " {2,655,483) 67,946,853 23,796,340 83,678,916
Financial charges (4,524,896) {6,785,354) (10,175,328) {13,472,460)
{Loss} / profit before.tax for the period (7,180,379} 1,161,499 13,621,012 70,206,456
(Burplus} / Deficic attributable to
Pacticipants' Takaful Fund 16,080,518 (200095,776) (13,060,029) (3,515,205}
I-‘_:_{:ﬁt_/ Lass before taxation and

minimum tax differential 8,900,131 41,065,723 560,983 66,691,251
Minirum tax differenriil 19 4,970,154 12,203,401 - (2,599,109
(Loss) / profitbefoie takation 13,870,285 53,269,124 560,383 64,092,142
Tasaron 20 (8,021,235) (24,012,293 {12,231,385) (25559,371)
(Lass) / profit after tax 5,849,050 29,256,832 (11,670,402) 38,532,171
Other comptehensive incaime:
Iigms that will e nat reclassified to income

smtcmcnf:
Changes in fife vilie of investments classifled )

as‘findneial assets at 'FYOCY 8,612,947y (35515175 (99,277,033 (53,428,116}
Related tax impact 2,497,755 10,300,561 28,790,340 15,494,154
Oilier cosprehensive loss for the period {6,i15,192)  (25218,878) {70,486,6%93). (37,934.226)
Total compreli¢nsive (loss) / income for

the period (266,142) 4,037,054 (82,157,096) 598,545
(Loss / profit after wx per shiare - Rupees ) 0.03 0.15 (0.06) 9.19
Other comprehensive (loss) augibutable to

shateholders' fund (6,115,192)  (25218,678)  (70,486,693) (37,934,226)
Qther comprehensive income atributable wo.

Paciicipants' Takaful Fund - - “ -

(6.115.192)  (25218,878)  (10,386,693) (37,934,226

The annexed notes from.1 to 25-form.an iriteg_ra!:part-of these condensed ‘interim financial statements.
For Breakup. of Conventional & Window mk:ifulbpemtiqns, derailed nores to the financial seatements may be referred.
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TPLINSURANCE EIMITED _
STATEMENT OF CHANGES IN EQUITY (CONTINUED)
FOR ‘FHE SIX'MONTHS PERIOD ENDED 30 JUNE 2025

. Accumulated .
Ceded money (Deficit) /Surpl_l_ls Total
{Rupees) —-awsrmmmmmmmmom et
Participants' Takaful Fund:
Baldnce asat 1 January 2024 2,000,000 {44,583,937) _(42,53'3,937)
Sutplus forthe period _ - 3,515,394 3,515,394
Balance as at 30 June 2024 2,000,0060- {(41.068,543) (39,068,543)
Balance-as at 1 January 2025 2,000,000 ‘5,734,289 7,704,289
Sirplus for the petiod - 13,060,029 13,060,029
Balance as at 31 fune 2025 2,400,400 -18,794,318 20,794,318

"The aancxéd notes from 1 1025 foim an integral part of these condensed interm financial stitements.

For Breakup'of Cf)nv{:n't.i(mal A Window t:lk;_i ful operatiang, detailed notes to the financial smrements may be referted.
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Ctief Frnaccal Officer Diseciar "Disector Chief Fxecutive Obficer Chaigman




TPL ENSURANCE LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED})

FOR THE $1X MONTHS PERIOD ENDED 30 JUNE 2025

@

o

O_pemting cash fJow

Underwritinys activifigs

Engurance premium received

Reinsurance Pramidm. paid

Clatnys paid

Reinsurance and tithet reeaveries received
Commiission praid

Commission received

Management and other cxpenies paid

Net cash flow from undenwriting dctivities
Cther-operating activities

Incomic tax paid )

Other. operating réceipts'/ (payrments)

Loans advanced

Loan repayment received

Net cash used in othier operating activiges
Total cash generated fram all operating activities
Tnvestment aciivities ’ )
Profit / return received

Dividend recelved

Proceeds from investments

Pracecids from sale of propérty and equipmént
Fizted capital expendirure

Total cash generated from investing activites
Financing activities

Cash dividénd paid

T.ease obligaton paid

Financial charges paid

Total cash used in financing activides

Net cash generated frarn all activitics
Cushrapd ciéh equivalents ¢ beginning of yéar
Cash_‘gqci'cz_tsh ‘equivalents-at end of the pedad

Reconciliation to statément of comprehensive income

Operating cash flows

Depreciation / amortization / b’ld debt expense
Charge of Pﬁ."miun\:dchclcnu)‘-rcsurvc
[neomeé tax paid

Prdvisiod for taxarion

“Financiat charges.

Investmient Tncome

Participants’ Tkl Fuad

Increase in assers-other than cash

“Diecrease in Labilities other thiin borrowings
Profic / {loss) after taxation

30 June 2025 30 June 2024
dmmnmiimninmms {RUPCEEE) mmirsiamamam

2,505,217,041 2,203,199,795
(436,032,455) (644,639,771)
{1,440,188,576) (1065997375}
437,252,635 372,330,482
(178,866,555) {250,291,0000
118,695,373 132,843,471
(836,867,897) (708,799,533)
169,209,467 108,846,069
(27,662,173) {31,645,030)
117,414,417 (0,853,931}
(4,736,593) (6,615,662
3,637,858 4,527,838
28,653,509 {43,586,785)
257,862,976 65,259,284
102,804,895 201,177,089
96,976 .
422,813,929 236,847,149
10,063,175 314,250
(112,021,880) (15,672,190
423,757,098 422 66,348

- (168,735,110
(713,281,659 C(79.364,141)
{6,659,320) (837,188)
(76,940,979). (248,936,439)
604,579,002, 238,989,193,
3,581,402,758 3,342,413,565
4,186,081,850 _ 3,581,402,758
257,862,976 65,852,589
(91,885,906) (65,805,756)
11,035,585 (1,297,335)
27,662,173 31,645,040
(12,231,385) (28,158:480)
{10,175,328) (18,268,28%)
105,002,851 208,726,452,
1#3,060,029) £3,515,208)
400,537,473 232,512,871
{686,418,812) (382,159,422)
(£1,670,403) 38:332,771

Cash compﬁscs‘ol" cash in hund, policy stamps, hank balances and: term deposits which are readily converiible o cash in hand.

“and which ate vied in the cash. manapement function on a day-to-tay basis.

The annexed nores from 1o 25 form an integral part of these condensed interim-financial staterments,

Fot Breakup of Conventonal & Window iakaful operations, defailed notes to the financial sratéments may he refeered.
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