Gulberg-ill, Lahore.

Corporate Affairs Department,
Head Office, BOP Tower, 10-B,
Block E/ll, Main Boulevard,
- — Tel: +02-42-35783843, 35783976
THE BANK OF PUNJAB Fax: +02-42-35783975

corporate.affairs@bop.com.pk
kamran.hafeez@bop.com.pk

HO/Corp. Affairs/25/448 August 29, 2025

The General Manager,
Pakistan Stock Exchange Limited,

Stock Exchange Building,
Stock Exchange Road,
Karachi.
FINANC LTS OF THE BANKOF P AB FOR
THE HALF YEAR ENDED JUNE 30, 2025

Dear Sir,

We are pleased to inform you that the Board of Directors of the Bank of Punjab in their

meeting held on Friday, August 29, 2025 at 03:00 p.m. _in the Bank’s Board Room
at its Head Office, Lahore has approved the half yearly Financial Statements of the Bank for

the half year ended June 30, 2025.

i) CASH DIVIDEND

An Interim Cash Dividend for the half year ended June 30, 2025 at PKR. 1.0/- per share

il.e. 10%.
AND /OR
i_i) BONUS SHARES
----------- NIL-----------
AND / OR
iii) RIGHT SHARES
NIL -—--
AND / OR
iv) ANY OTHER ENTITLEMENT/CORPORATE ACTION
------ NIL -
AND /OR
v) ANY OTHER PRICE-SENSITIVE INFORMATION
NIL -—

www.bap.com.pk UAN: 111 200 100




Gulberg-lll, Lahore.

Tel: +92-42-35783843, 35783976

THE BANK OF PUNJAB Fax: +02-42-35783975
corporate.affairs@bop.com.pk
kamran.hafeez@bop.com.pk

Corporate Affairs Department,
Head Office, BOP Tower, 10-B,
B Block E/, Main Boulevard,
——

AND /OR
(Contd...P/2)
(02)

The required Standalone and Consolidated Statements of:

Financial position, Profit and Loss, Changes in Equity and Cash Flows are attached as:

e Annexure — A (Standalone)
e Annexure- B (Consolidated)

The above entitlement will be paid to the shareholders whose names will appear in the
Register of Members on September 11, 2025.

The Share Transfer Books of the Bank will be closed from September 12, 2025 to
September 14, 2025 (both days inclusive). Transfers received at our Shares Registrar, M/s.
Corplink (Pvt.) Limited, Wings Arcade, 1-K, Commercial, Model Town, Lahore, Pakistan,
at the close of business on September 11, 2025 will be treated in time for the purpose of above
entitlement to the transferees.

The Half Yearly Report of the Bank for the half year ended June 30, 2025 will be transmitted
through PUCARS separately, within the specified time.

Thank you.

ind regards,
~

e

KAMRAN HAFEEZ
Company Secretary

Encl. As Above.

www.bop.com.pk UAN: 111 200 100
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THE BANK OF PUNJAB
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025

{Un-audited) (Audited)
June 30, December 31.
2025 2024
Note Rupees in "000

ASSETS
Cash and balances with treasury banks - net 3 112,348,166 100.773.480
Balances with other banks - net 6 6,078,304 3,260.824
Lendings to financial institutions - net 7 9,792,754 14,769.016
investiments - net 8 1,425,505,920 1.320.915.551
Advances - net 9 725,828,274 777.397.391
Property and equipment 10 28,981,529 28.554.791
Right-of-use assets il 12,550,610 12.865.764
Intangible assets 12 2,478,631 2,471,867
Deferred tax assets - net 13 7,812,001 9.051.188
Other assets - net 14 112,460,972 109,919,338
Total assets 2,443,837,161 2379979210
LIABILITIES
Bills payable 16 10,982,919 1.636.873
Borrowings 17 240,072,100 409.005.930
Deposits and other accounts 18 1,946,553,968 1.710,287.720
Lease liabilities 19 17,417,701 F7.101.125
Subordinated debts 20 30.816,332 30.820.106
Deferred 1ax liabilities - -
Other liabilities 21 101,788,162 112,596,311
Total liabilities 2,347,631,182 2,287.448,065
NET ASSETS 96,205,979 92,531,143
REPRESENTED BY
Share capttal - net 22 32,452,535 32,452,535
Reserves 18,987,767 17.626.801
Surplus on revaluation of assets - net of tax 23 10,038,935 7.934,370
Unappropriated profit 34,726,742 34 497 439

96,205,979 92,531,143
CONTINGENCIES AND COMMITMENTS 24 .I«i';

The annexed notes | to 44 form an integral part of these unconsolidated condensed interim finaNgf
statements.

Ay

Chief Financial Officer President Chairman Director Director

Qx&e_ \lg
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE PERIOD ENDED JUNE 38, 2025

Mark-up / return / interest earned
Mark-up / return / interest expensed

Net mark-up / interest income
NON MARK-UP / INTEREST INCOME

Fee and commission income
Dividend income

Foreign exchange income
Income / (loss) from derivatives

Gain on securities - net
Net (loss) / gain on derecognition of financial assets
measured at amortised cost

Other income

Total non-markup / interest income
Total income

NON MARK-UP/INTEREST EXPENSES

Operating expenses
Workers' Welfare Fund
Other charges

Total non-markup / interest expenses

Profit betore credit loss allowance
(Reversaly / charge of credit loss allowance and write
offs - net

PROFIT BEFORE TAXATION
laxation - et

PROFIT AFTER TAXATION
Basic earnings per share - Rupees

Diluted earnings per share - Rupees

Note

25
26

27

28

30

31

32

33

34

35

36

Quarter Ended

Period Ended

Restated Restated
June 30, June 30, June 30, June 30,
2025 2024 2025 2024
Rupees in "000

66,122,264 8§8.478.392 135,086,438 172,722,926
45,354,092 80,458,408 99,274,564 156,148,930
20,768,172 8,019,984 35,811,874 16,574,000
3,078,827 2,440,015 6,313,893 4,516.885
62,797 48.069 169,343 162.706
146,197 355,551 723,253 703,051
1,897,885 1,387,655 2,668,600 2,089,284
(292,312) 1.362.018 (569,049) 1.362018
100,204 485,086 172,129 1.033.458
4,993,598 6,278,394 9,478,169 $.927.402
25,761,770 14,298,378 45,290,043 26,501,408
14,925,507 11.873,780 29,236,931 22,307,169
408,183 33,640 533,348 87.010
3,330 1.493 3,986 1633
15,337,020 11,908,915 29,774,265 22,395,832
10,424,750 2,389,463 15,515.778 4,105,576
(725,327) (1,610.776) 357,859 (3.406.354)
11,150,077 4.000,239 15,157,919 7.511.930
6,143,102 398,542 8,353,000 2700214
5,006,975 3,101,697 6,804,829 4.811.710
1.53 0.95 2.08 1.47
1.53 0.95 2.08 47

The annexed notes | 10 44 form an integral part of these unconsolidated condensed interim financial

)~

Chief Financial Officer President

statements.

Chairman

Director

Director




THE BANK GF PUNJAR

UNCONSOLIDATEN CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUINTED)

FOR TIIE PERIOD ENDED JUNE 20, 2015

Oalance ax on January 01, 2024 - audited

Effect of fits1 tiune ndoptian of IFRS-9 - net of tax

Ralanee as an Janunry 01, 2024 - as restaled

Profil after taxation for the six months ended Jung 0, 2024 - as estated
her coamprehensive income £ {loss):

Ravement in deficit on revaluation of investments in debt insiruments
classified as FYOC! - net of 1ax

of equity in as

Movement i surplus on

FVOC!T - net ol tax

Totsl pther comprehensive lass - net of 1ax for 1he six months ended June

30, 2024

‘I'ransfer (o statulory reserve during the period

Transter from deficit on revaluanon of cquity investiments classified as

FVOC! 1o unapproprialed peolit o disposal

Transfer lipm surplus on revalualion of fixed assets 10 unapproprialed

profil - net of ax

Transfer fiom turplus on revaluation of non banking assets 1o

unappropristed piofit - net of 1ax

Tesnsfer from _ surplus on sevaluation of non banking nsseis to
ppropristed profit on disposal

Transpctions with ovwners recorded directly In equily:

Final cash divadend - L ber 31, 2023 declared subseq

at |[0% per share

1o year end

Balnnce ns on June 30, 2014 - wn-audited - n3 restated

sofit aficr taxation for the six months ended December 31, 2024

Otlver compreliensive icome £ {lossh:

Remeasurement gaiis én delined bencfit ubligation

Movement in siplut on revabuation of snvesiments n debl insrunients
classified as FYOCT - net of 1ax
Movement in surplus on reval
FYOCH - net of tax

Movement in swpius ou revaluation of properly and equipment - nct of

eyl mel

as

of equity inv

1ax

Movement 1n supins on revaluntion of non-banking assets « net of tax
Total sihe: comprehensive income - wet of lax for six months ended
Degembier 30, 2021

Transfer (o sialutory teserve during the period

¢lnssified as

Transfer from deficn on 1 of equily inv
V0IC ) 10 unapprogniated profit on disposal
Transfer from surplus on revaluation of fixed assels te ungppropnated
profis - nei of tax

Transfer fiom surplus on revaluation of non banking assets 1o
unapproptimed profit - net of 1ax

Teansfer from swplus on revaluaon of nen banking  assets 10
unsppropnated profit on disposal

Palance as on December 11, 2024 - nudited

Effect of reclnssificashon en adoption of IFRS % {note 4,1.1}

Opening balance as al January 01, 2025

Peofit nfter taxntion for the six months ended June 30, 1025

Other comprehensive income / (lnss}
Maovement in suphus on revaluabion of i
classifed ns FA'THIL - net of 1ax
Movement i deficl on revalintion of Ivestinedts i equity pistiaments
classified os FYOCH - net of 1ax
Total vther comptebensive income
June 30, 2025

Transfer 10 statutory reserve during the penod

n deli

net of tax for the six months ended

classified as

Tiansfer of suiplus on ses of equity
FVOC! 10 unappropuiated prafit on disposs!
Teamsfot fiony surplus on revaluation of propeny aml equipment 1o
anappropiated pofit - ner of tax

Transfes fiom swplut on revalation of non Fankmy  ssseis (o
smapp ophated profit - pet of 1ax

Trantactions with awnert recorded shirectly in equilys

“unpl cash dividend - Decemiser 31, 2024 deciared sulsscquent to yeor etd
gt 13% pei shaig

Tnlance as an Sune 30, 2025 - win-audited

The annexcd notes 1 te 44 form an imiegral part of these uncansolidnied eondel

i

Chief Financinl Officer
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Share eaplial - net Smiplusf (Uefirit) - net of inx on
Share 5 Y Lex napproptiate
Property & L Taml
3 N i "
Shinre capitsl '“":':::‘.II::_. premivm N Invegtmenis cquipment d prafit
NBAs
Rupees in ‘D'
31715691 (20:3,158) 221500 12,736, 689 (2,926,0064) 4,754,559 J1L52E,795 /0,754,612
: S - L} 3,326,807 = (482171 {1,494 964)
31,1 5693 (263,158) 2,215,010 12,136,689 400 R+l 4,754,559 26,700,024 79.25%,648
- g o F 48116 1.8, 14
- o = (666,521) - (6665211
- - . 273,341 i 273,341
s = (393,180) - . (393,180
- e B7ULU9E a - (870,098} -
- - AR & (5.53540) (2.620)
5 B - . {57,621} 37,621
- a . (1,032} 102
B g - o i (151,279) 233,538 82,259
Ll C 0 0 ol oo
5 - - - 2 < (3,271,569} 3,271,36%)
3,715,601 (263,158} 2.21%,040 13,606,787 10,352 4,534,627 27,656,910 81,476,251
° . - - 3 8,563,640 #,563 614
- 47,8300 47 800
. 43,318 o 665,315
- - 328,597 - 328,597
. - - 2,132,820 - 2,132,820
. - - - 310,679 - 310,679
- - 1912 244039 AT, RO RELE ]
- . 1,804,974 - (1,804,974)
9,683 {20,508 (11,526)
S o o - (30,343} 50,84)
5 J 8 . - {208) W8 -
B & - . - 3,318 1515 6,661
32,715,691 (261,158} 2,215,040 15,411,761 1,013,947 6,940,421 34,497,419 92,531.145
g o 5 E 19,198 o o 19,198
31,715,693 {163,158) 2,215,040 15.411,741 1.043,145 6,940,423 34,497,439 91,560,343
- 3 5 - - 6,404,829 f,804.82%
o) - - . 2,551,767 - - 2,550,767
5 - - - {133,211} . . 133,211
5 3 - - 241B,556 - - 2,418,556
. ] s 1 360,966 - . 11360,966)
8 = - - {IRT7,147) - £9R.11) Jnateé
. s 5 5 {75.509) 75,509
! . - = 538 M =
r = ‘ hd ” 4” - ” O “ D Jl (S.HSR.HISJ” 5.1«88.5345]J
o B - - - - (5.388,82%) {5.A88.815)
Jl.w [IGJ.ISR_ l,llﬁiﬂ_-l'"_ 16,772,717 3,174,554 5,804,181 34,716,742 96,204,977
nsed intcrimi financinl sinfcmeits
" Chnirman Directnr T Dircetor
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THE BANK OF PUNIAB
UNCONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30, 2025
Period Ended

Restated
June 30, June 30
2025 2024
Note Rupees in "000°
CASH FLOW FROM OPERATING ACTIVITIES
Profit before Laxation 15,157,919 7.511.430
Less. Dividend income {169.343) 1162.706)
14,988,576 7.349.224
Adjustments:
Net mark-up /£ interest income excluding mark-up on lease lability against right of vse
assels & THIS-09 adjusiments - notional (35, 754,994) (16951109}
Depreciation on property and equipment k! 1.600.553 1.179.264
Deprecration on non banking assets acquired in satisfaction of claims 3 16,331 6.828
Depreciation on ijarsth assets under LFAS -2 3 265,944 136,040
Depreciation on right-ol-usc assels 3l 1,038,428 9d6,422
Amortization on inlangible assets 3l 218,259 2069760
Amortization of discount on debt securities - net (7,035.833) 13.608.472)
Mark-up on Tease liability against right of usc asscls 26 1,151,290 1437993
Unrealized gain on revaluation of investments classitied as FVTPL 28 (136.914) (332367
Reabized gain on deliverable future contracts - 17.887)
Reversal of eredit toss allowanee against lending w financial instinnions 33 133.738) (58400
Charge / treversal) of credit loss allowarice on investments 33 589,755 14943
Charge / (reversal) of credit loss allowance on advances 33 944,586 (2.403.384)
Charge / {reversal) of credit loss allowanee against other assets 13 159.035 (2430605
Weversal of credit loss allowance against ofl balance sheet obligations 33 {1,017,731) (689.451)
{Reversaly « charge of credi loss allowance against balance with other banks 33 (3,799) 216,339
Reversal of eredin loss allowanee aganst bulunces with treasury banks K (280,249) (180.894)
IFRS-0Y adjustneat - notonal - advanees {1.637,980) 103,609
TR S-09 addppstinent - notiowal - horrowings 429.810 MR 7Y
IFRS-04 adjustment - notional - compensation expense I 971,649 196665
Workers” Weltire Fund 533,548 3Tul0
Crain on termination ol lease Dability against right ol use assels 30 (17,180} (161.296)
Ciain on sale of property and equipment - net 30 (111,681) (2,187
Giain on sale of non banking ussets acyuired in satislaction of claims - nel k1i] - (514,223)
Reatized gain on sale ol securities - net 28 (2.531.686) L1 T29.030)
Net {loss) / gain on derecognition of Tinancial agsets measured at amartised cost 29 569.049 LL362.008)
Provision lor employees compensated absenes 15,539 6210
Provisun lor grataity 203,797 RISRIKR
(39,754,412} £24,627.383)
(24,805,836} {(17.278.16 11
tincreased / decrease in operaling assels
Lendings 1o fnancial instilutions - nel 5,010,000 142,973,933
Netinvestments in securitics classilied as FVTPL 64,073,293 b A6 381
Addvimees - net 46,847,874 134 227381
Others assels - nel (exeluding non-banking assets wind markup receivable) (5,851,651) 77,793,778
0079513 8327509
Increase ' (decrease) in operang liabiities
Bills payable 3.346.046 2523997
Borrowings (171,576,956) {17.633.091)
Deposits and other aceounts 236,266,248 0l 250,024
Onher liahilites - net (excluding provision for tavation - net. markup payable and pavable 1o ) ’ |
gratuity fund) [ 10.922.126 ||

Ny TH.U5T, 404




FHIE BANK OF PUNIAB
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UNCONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED) (Continued...}

FOR THE PERIOD ENDED JUNE 30, 2025

Note

Pray ment made o gratity fund
Mark-up / return S interest received
Mark-up / return / interest paid

Income tax paid
Net cash generated from operating activities

CASH FLLOW FROM INVESTING ACTIVITIES

Net investments i securitics classilied as FYOCI

Net mvestiments i iwnortized cost securitics

Dividends reeeived

lnvestments in property and equipment

[nvestments in mtangible assets

Proveeds from sale ol properts and equipient

Uraceeds from sale of non hanking assels acquired in satstaction of chams
Investinent w subsidiaey

Net cash used in investing activities

CASH FLOY FROM FINANCING ACTIVITIES

Repay inent of subordinated debts

Subscription received - subordinated perpetual term finonee certificates ADT-1 2nd 1ssue
Subseription received - privately placed term finance certificates - IV
Pasment ol cash dividend

Payment of lease Hability against right ol use asscls

Net eusl used in finnneing uctivities

increase in cash and cash equivalents

Filect of eredit loss alloswance changes on cash and cash equivalents
Cash und cash equivalents an beginniog of the period

Cash and cash cquivalents at end ol the period

Cush and cash equivalents:

o

Cash and balances with treasury banks - net
Ratances witi other banks - net [

Overdrnsn nusiro aceounts

I'l:e annexed notes 1 to 4d lorm an integral part ol these unconsolidated condensed interim linancial statements.

1

President

Chairman

———

Permd bnded

June 30,
2025

Restned
June 30,

2

Rupees in "0H00°

{421,347
140,191,106
(120,683,544)

(7,568,365)

(OR0L63 5
177,299 301
{148,904 358}

(3.963.779)

11.517.850

21.680.791

175,748,991

Np ARy 13

(154,739.948) 133Y 230,285
290,456 138,791
169.343 164,089
{2.032.430) 12082854
(225.023) (617073
116,826 13641

s )] 173
[T IRTIIEN
(156.420,752) LA0ELTUS 98,
(3.774) 12.260)
30,000

- 571,500
{5.588.825) (3.271.36%)
(1.540.808) (1,200,309
(7,433,407 {3.912.637)
11,894,842 42,063,578
284,048 (934310
103,413,315 118,971,322

115,592,165

15(,108.590

1§2.348,166
6.078,304
(2.834,305)

123,186,971
26943011
121.392)

115,592,165

150,108,590

Drirector

Phireeton

Be €lc



THE BANK OF PUNJAB AND ITS SUBSIDIARIES
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025

ASSETS

Cash and balances with treasury banks - net
Balances with other banks - net
Lendings to financial institutions - net

Investments - net
Advances - net

Property and equipment
Right-of-use assets
Intangible assets
Deferred tax assets - net
Other assets - net

Total assets

LIABILITIES

Bills payable

Borrowings

Deposits and other accounts
l.ease liabilities
Subordinated debts
Deferred tax liabilities
Other liabilities

Total liabilities

NET ASSETS

REPRESENTED BY
Share capital - net
Reserves

Surplus on revaluation of assets - net of tax

Non-controtling interest
Unappropriated profit

CONTINGENCIES AND COMMITMENTS

17
18

20

21

22

23

24

(Un-aundited)

June 30,
2025

(Audited)

December 31,

2024

Rupees in '000’

112,474,865 100,773,627
6,268,433 3,491,711
7,302,754 12,891,206

1,424,804,821 1,319,892,057

727,028,368 778,757,845

29,163,225 28,639,949
12,627,345 12,865,764
2,493,636 2,488,381
7,913,726 9,204,913
111,128,149 110,135,048
2,441,205322  2,379,140,501
10,982,919 7,636,873
240,072,100 409,005,930
1,945,981,115 1,709,564,159
17,499,230 17,101,125
30,816,332 30,820,106
100,347,666 112,896,916
2,345,699,362  2,287,025,109
95,505,960 92,115,392
32,452,535 32,452,535
19,071,173 17,710,207
10,038,070 7,952,066
992,913 954,312
32,951,269 33,046,272
95,505,960 92,115,392

Chief Financial Officer

Chairman

Director

Director

PQ&\'{
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THE BANK OF PUNJAB AND ITS SUBSIDIARIES P s
CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30, 2025

Quarter Ended Period Ended
Restated Restated
June 30, June 30, June 30, June 30,
2025 2024 2025 2024
Note Rupees in '000’

Mark-up / return / interest earned 25 66,039,207 88,507,019 135,014,658 172,781,891
Mark-up / return / interest expensed 26 45,273,556 80,457,511 99,196,416 156,147,623
Net mark-up / interest income 20,765,651 8,049,508 35,818,242 16,634,268
NON MARK-UP/ INTEREST INCOME
Fee and commission income 27 3,116,699 2,463,806 6,373,940 4,554,935
Dividend income 62,797 48,069 169,343 162,70€
Foreign exchange income 146,197 555,551 723,253 763,051
Income / (loss) from derivatives - - - -
(iain on securities - net 28 1,892,834 1,387,655 2,663,147 2,089,284
Net (loss} / gain on derecognition of financial assets measured at
amorlised cost 29 (292,312) 1,362,018 (569,049) 1,362,018
Other income 30 98,640 485,086 172,772 1,033,458
Tolal non-markup / interest income 5,024,855 6,302,185 9,533,406 9,965,452
Total income 25,790,506 14,351,693 45,351,648 26,599,72C
NON MARK-UP/INTEREST EXPENSES
Operating expenses 31 15,049,462 11,962.400 29,462,942 22432775
Workers' Welfare Fund 408,183 33,640 533,348 8§7.01C
Other charges 32 3,330 1,495 3,986 1,653
Total non-markup . interest expenses 15,460,975 11,997,535 30,000,276 22,521,444
Profit before credit loss allowance 10,329,531 2,354,158 15,351,372 4,078,28C
(Reversal) / charge of credit loss allowance and write offs - net 33 (533,147) (1,661,397) 464,751 (3,437,518
PROFIT BEFORE TAXATION 10,862,678 4,015,555 14,886,621 7.515.79%
Taxation - net 34 6,137,866 898.096 8,367,497 2,702,86¢
PROFIT AFTER TAXATION 4,724,812 3.117,459 6,519,124 4,812,938
Basic earnings per share - Rupees 35 1.45 0.94 1.98 1.44
Diluted earnings per share - Rupees 36 1.45 0.94 1.98 1.44
PROFIT ATTRIBUTEABLE TO:
Lquity holders of the parent 4,751,211 3,058,472 6,480,523 4,707.331
Non-controlling interest (26,399) 58,987 38,601 103,607

4,724,812 3,117,459 6,519,124 4,812,938

The annexed notes 1 to 44 form an integral part of these consolidated condensed interim financial statements.

Chief Financial Officer President Chairman Director Director
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TIIE BANK OF PUNJAB AND ITS SUBSIDIARIES
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE PERIOD ENDED JUNE 30, 2025
Surples I {Dehicit} - met of (ax

Share capital - net on revalustion of

Share Statutory

e ———

Unappropriate

. Discount on premium reserve Propegly]® oy d profit fLutal
Share capitad Invesioents equipment ! Controlling
issue of shares NBAs Lo~
Rupees in '000°

Balance as on January 01, 2024 - audiled 32,115,693 {263,158) 2215040 12,820,095 (2,936,053) 4,754,559 762,170 30,502,820 80,571,166
Effect of first ime adoption of IFRS-% - net of 1ax - - . - 3,326,807 - - (4,966,516} (1,639,709}
Balante as on January 01, 2024 - as restated 32.715,693 {263,158y 2215040 12,820,095 390,754 4,754,559 762,070 25536304 78,931,457
Profil afler 1axation for the six months ended June 30, 2024 - as restated . - - - - - 105,607 4,246,106 4,351,713
Other comprehensive income ! (Joss)
Movement n defict on revaluation of investments in debi instruments
classified as FYOCI - nel of tax - - - {666,521) - - - {666,521}
Movement in swiplus on reval of equity in classified as
FVOCI - net of 1ax - - - - 275915 - . - 275915
Total other comprehensive loss - net of tax for the six months ended June 30,
2024 - - - - (390,606) . S - {390,606)
Transfer to stalutory reserve dunng the period - - - 70,098 - - (870,098) -
Transfer from defict on revaluation of equity investments classified as
FVOCI to unappropuiated profit on disposal - - - - 2,731 - - (5,354) {2.623)
Transfer from surplus on revaluation of fixed assets to unappropriated profit
net of tax - B - - - {57.621) - 57621
Transfer from surplus on revaluztion of non banking assets lo unappropnated
prefit - net of tax - - - - {1,032 - 1,032 -
Transfer from surplus on revaluation of non banking ass¢ts W unappropriated
profit on dispoesal - - - - - (150,279 - 233,538 82,259
Transactions with owners recarded directly in equity:
Final cash dividend - December 31, 2023 declared subsequent 10 year end at | ” ” " " ” | | | |
10% per share - - - - - - - {3,271,569) | (3,278,569)

o & 2 o - - - {3,271,569) _ (3,271,569)
Balunce us on June 30, 2024 « un-audited - as restaled 32,715,693 {263,158) 2,215,040 13,690,193 28719 4,544,627 867,777 25,927,580 79,700,631
Profit after taxauon fer the six months ended December 31, 2024 - - - - - - 86,535 8,841,809 8,928,344
Other comprehensive incame I (loss).
Remeasurement gain on defined benefit obligation - - - . - - 47.800 47,800
Movement w surplus on revaluauon of investiments n debt nsiruments
clussified as FYOCI - net o' 1ax - - - - 663,011 - B - 663,011
Movement in surplus on revaluation of equity mvesiments ¢lassified as
FVOCE - net of tax - - - - 336,070 - 336,070
Movemcent in surphis on revaluation of property and equipment - net of tax - - - - - 3,132,820 - - 2,132,820
Movement in surphis on revaluation of non-banking assets - net of 1ax - - - - - 310,679 - - 310679
Toral other comprehensive income - net of tax for six months ended
December 31, 2024 - - - - 999 081 2443499 - 47,800 1,490,330
Transier to stawtory reserve durmg the period - . - 1,804,974 - - - (1,804,974) -
Transfer from deficit on eeval of cquity classified us
FVOCI 10 unappropnated profiz on disposal - - - - 9,683 o - {20,509) (10,826)
Transier from surplus on revalvanon of fixed assets to unapprapriated profit
net of tax - - - - - {50.841) - 50,843 -
Transfer ftom surplus on ey siuation of non banking assets to unappropnated
profit - net of tax - - - - - {208) 208 -
Transfer from surplus on revaluation of non banking assets to unappropniated
prodit on disposal - - - - - 3,348 - 3,515 6,863
Balance as on December 31, 2024 - audited 32,715,693 {263,158) 2,215,040 15,495,167 EOIT 643 6,940,423 954,312 33,046,272 92,115,392
Effect of reclassification on adoption of IFRS 9 (note 4.1.1) - - - - 29,198 - . - 29,198
Opeming balance as at fanuary 01, 2025 32,715,693 {263,158) 2,215040 15,495,167 1,040,841 6,940,423 k4312 33,045,272 92,144,590
Prafit after taxation for the six months ended June 30, 2025 - - - - - - 38,601 6,486,523 6,59%.024
Other comprehensive income / (luss}
Mavement n surplus on revaluation of investments 1n debt instruments
classifed as FVQCI - net of tax - - - - 2,854,071 5 B - 2,554,071
Movement i delicit on revaluation ol mvesiments i equily mstrunients
classified as FYOCI - net ol 1ax - - - - (134,076) - - - {134,076}
‘T'otal other comprehensive icome « net of tax for the six months ended June
30, 2025 - . 5 - 2,419,995 - - - 2,419,995
Transfer (tom statutory reserve Juning the penod B - - 1,360,966 - - - {1,360,966) -
Transker of surplus on revaluation of equily investiments classified as FYOCI
te unappropniated prolil on disposal - - - - (287,147 5 . 598.213 311,076
Transfer from surplus on revalustion of property and equipment to
unappropunated profit - net of 1ax - - - - - {75,509} - 75509 -
Transfer from surplus on revaluation of noh banking assets 1o unappropnated
profin - net of 1ax . - . - - (533) - 513 -
‘TIransactions with owners recorded directly in equity:
Final cash dividend - December 31, 2024 declared subsequent to year end at _}J
18% per share - - - - - -« - {5,888,825 {5.888,825)

. o o = - - 15,888,825}  (5.888.815)
Balance ns on June 30, 2025 - un-andited 32,715,693 (263,158) 2,215,040 16,856,533 3,173,689 6,864,381 992,913 32,951,269 95,505,960

The annexcd notes | to 44 form an integral part of these hdated condensed imenm fi

Chief Financial Officer " President Chairman Director

Director
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CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30, 2025

Period Ended

Restated
June 30, June 30,
2025 2024
Note Rupees in '000’
CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation 14,886,621 7.515.798
Less: Dividend income (169,343) {162,706)
14,7£7,278 7,353,092
Adjustments:
Net mark-up / interest income excluding mark-up on lease liability against right of use
assets & IFRS-09 adjustments - notional (35,766,792) (17,014,371
Depreciation on property and equipment 3l 1,607,758 1,180,132
Depreciation on non banking assets acquired in satislaction of claims 3t 16,331 6,828
Depreciation on ijarah assets under [FAS - 2 3t 291,093 178.962
Depreciation on right-of-use assets 3l 1,045,569 946.422
Amortization on intangible assets 31 219,594 207,307
Amortization of discount on debt securities - net (7.035,833) (3,608,472)
Mark-up on lease liability against right of use assets 26 1,156,720 1,037,993
Unrealized gain on revaluation of investments classified as FVTPL 28 {131,461) (352.367)
Realized gain on deliverable future contracts - {(7.887)
Reversal of credit loss allowance against lending to financial institutions 33 (33,738) (58.406)
Charge / (reversal) of credit loss allowance on investments 33 589,755 {44.945)
Charge / (reversal) of credit loss allowance on advances 33 1,052,370 (2.428,074)
Charge / (reversai) of credit loss allowance against other assets 33 164,000 (2352.079)
Reversal of credit loss allowance against off balance sheet obligations 33 (1,017,731) (689.454)
(Reversal) / charge of credit loss allowance against balance with other banks 33 (9,656) 216,339
Reversal of credit loss allowance against balances with treasury banks 33 {280,249) (180,899)
IFRRS-09 adjustment - notional - advances (1,.637.980) {1.003.669)
IFRS-09 adjustment - notional - borrowings 429,810 345.779
IFRS-09 adjustment - notional - compensation expense K1 971,649 196,665
Workers' Wellare Fund 533,348 87.010
Gain on termination of lease liability against right of use assets 30 (17,180) (161,296}
Gain on sale of property and equipment - net 30 (112,324) (2.487)
Gain on sale of non banking assets acquired in satisfaction of claims - net 30 - (514.223)
Realized gain on sale of securities - nel 28 (2,531,686) (1,729,030}
Net (loss) / gain on derecognition of financial assets measured al amortised cost 29 569,049 (1.563.972)
Provision for employces compensaled absences 15,539 6.210
Provision for gratuity 263,797 304,434
{39,648,248) {24,695.596)
(24,930,970) (17,342,504)
{Increase) / decreasc in operating assets:
Lendings to financial institutions - net 5,622,190 142,938,635
Net investments in securittes classified as F'VTPL 63,746,884 (6.469.583)
Advances - net 47,182,533 134,092,548
Others assets - net {excluding non-banking assets and markup receivable) 4,342,645) 77,566,352
i 112,208,962 348,127,952
Increase / {decrcase) in operating liabilities:
Bills payable 3,346,046 2,523,997
Borrowings (171,576,956) (17,653.091)
Deposits and other accounts 236,416,956 61.229.427
Onher liabilities - net {excluding provision [or taxation - net, markup payable and payable (0
gratuity fund) 9,274,669 7,505.606
77,460,715 53.605.934
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CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED}) (Continued...)

FOR THE PERIOD ENDED JUNE 30, 2025

Payment made to gratuity fund
Mark-up / return / interest received
Mark-up / return £ interest paid
Income tax paid

Net cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Net investments in securities ¢lassified as - VOCI

Net investments in amortized cost sccurities

Dividends received

Investments in property and equipment

Investments in intangible assets

Proceeds from sale of property and cquipment

Proceeds {rom sale of non banking assets acquired in satisfaction of claims
Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of subordinated debts

Subscription received - subordinated perpetual term finance certificates ADT-1 2nd issue
Subscription received - privately placed term finance certificates - 1V

Payment of cash dividend

Payment of lease liability against right of use assets

Net cash used in finuncing activities

Increase in cash and cash equivalents
Lffect of credit loss allowance changes on cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Cash and cash equivalents:
Cash and balances with treasury banks - net
Balances with other banks - net

Overdrawn nostre accounls

The annexed notes | to 44 form an integral part of these consolidated condensed terim financial statements.

Chief Financial Officer President

Chairman

Note

Period Ended

June 30,
2025

Restated
June 30.
2024

Rupees in '000"

(421,347) (690,633)
140,119,326 177,460,981
(120,701,235) (148,890,878)
(7,564,786) (5,969,019)
11,431,958 21,910,451
176,170,665 406,361,838
(154,739,948) (359,234,446)

290,456 158,791
169,343 164,089
(2,136,179) (2,083,098)
(224,849) (617.073)
117,469 13,663

- 994,473
(156,523,708) (360,603,601)
(3,774) (2,260)

= 50,000

- 571.500
(5,888,825) (3.271.568)
(1,548,585) (1.260.309)
(7,441,184) (3,912,637)
12,205,773 41,845,600
289,905 (934,510)
103,413,315 109,254,980
115,908,993 150,166.070
112,474,865 123,187,242
6,268,433 27,000,220
(2,834,305) (21,392)
115,908,993 150,166,070

BDirector

Pa&e \Yiq



