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709,191,540                   

53,083,079                     

762,274,619                   

(214,860,191)                  

547,414,428                   

(3,924,506)                      

543,489,922                   

Unappropriated profit at beginning of the year 981,814,058                   

Profit for the period 547,414,428                   

Transfer to general reserve (350,000,000)                  

Unappropriated at the end of the period 1,179,228,486                

June, 30 2025 June, 30 2024

Gross premium 4,698,585,566                3,558,580,472              

Net premium 3,246,171,302                1,900,933,377              

Underwriting results 521,722,572                   359,215,197                 

Investment income 338,897,745                   309,763,729                 

Profit before tax (including Window Takaful Operations) 762,274,619                   592,059,960                 

Profit after tax (including Window Takaful Operations) 547,414,428                   428,317,709                 

Earnings per share - basic and diluted (Rupees) 2.14                                1.67                              

On behalf of the Board of Directors

Naved Yunus

Chief Executive Officer

Karachi : August 29, 2025

Income tax expenses 

Profit before tax from Window Takaful Operations

(Unaudited)

---------- (Unaudited) ----------

Profit after taxation

Profit before tax

Other Comprehensive income

Total Comprehensive income

Result of operating activites

Your Directors are pleased to present their report together with un-audited Six months Financial Statements for the period ended June 30, 2025

The statistic covers the annexed Financial Statements of conventional general insurance and Window Takaful operation comprising:

We are confident that this information would adequately apprise the valued shareholders about the performance of their Company.

The financial highlight of the company for the period ended June 30, 2025 is as follows:



 INDEPENDENT AUDITOR'S REVIEW REPORT 

TO THE MEMBERS OF EAST WEST INSURANCE COMPANY LIMITED 
REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL 
STATEMENTS 

Introduction 

We have reviewed the accompanying condensed interim statement of financial position of East West 
Insurance Company Limited ('the Company") as at June 30, 2025 and the related condensed interim 
profit and loss account, condensed interim statement of comprehensive income, condensed interim 
statement of changes in equity, condensed interim statement of cash flows and notes to the condensed 
interim financial statements for the six-month period then ended (here-in-after referred as the 
'condensed interim financial statements'). Management is responsible for the preparation and 
presentation of these condensed interim financial statements in accordance with accounting and 
reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to 
express a conclusion on these condensed interim financial statements based on our review.  

Scope of review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review 
of condensed interim financial statements consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 

condensed interim financial statements are not prepared, in all material respects, in accordance with the 

accounting and reporting standards as applicable in Pakistan for interim financial reporting. 

Other Matter relating to comparative information 

The figures for the three months period ended June 30, 2025 and June 30, 2024 in the condensed 
interim financial statements have not been reviewed by us and we do not express a conclusion on them 

The engagement partner on the review resulting in this independent auditor's review report is Imran 
Shaikh. 

Crowe Hussain Chaudhary & Co. 

Chartered Accountants 

Place: Karachi 

Date: 

UDIN: 
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INDEPENDENT AUDITOR'S REVIEW REPORT 

TO THE MEMBERS OF EAST WEST INSURANCE COMPANY LIMITED - WINDOW TAKAFUL 

OPERATIONS 

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS 

Introduction 

We have reviewed the accompanying condensed interim statement of financial position of East West 
Insurance Company Limited - Window Takaful Operations ("the Operator") as at June 30, 2025 and related 
condensed interim statement of profit and loss account, condensed interim statement of comprehensive 
income, condensed interim statement of changes in funds, condensed interim statement of cash flows and 
notes to the condensed interim financial statements for the six-months period then ended (here-in-after 
referred as the 'interim financial statements'). Management is responsible for the preparation and 
presentation of this interim financial statements in accordance with accounting and reporting standards as 
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these 
condensed interim financial statement based on our review.  

Scope of review 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review of 
interim financial statements consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with International Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
condensed interim financial statements are not prepared, in all material respects, in accordance with the 
accounting and reporting standards as applicable in Pakistan for interim financial reporting. 

Other Matters relating to comparative information 

The figures for the three months ended June 30, 2025 and June 30, 2024 in the condensed interim 
financial statements have not been reviewed by us and we do not express a conclusion on them. 

The engagement partner on the review resulting in this independent auditor's review report is Imran 

Shaikh. 

 

Crowe Hussain Chaudhury & Co. 

Chartered Accountants 

Place: Karachi 

Date: 

UDIN: 
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EAST WEST INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

2 BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

-

-

2.1 Functional and presentation currency

3 BASIS OF MEASUREMENT

The comparative statement of financial position presented in these condensed interim financial statements

has been extracted from the audited financial statements of the Operator for the year ended December 31,

2024, whereas the comparative condensed interim profit and loss account, condensed interim statement of

comprehensive income, condensed interim statement of cash flows and condensed interim statement of

changes in fund is extracted from the unaudited condensed interim financial statement for the period

ended June 30, 2024.

The condensed interim financial statements has been prepared and presented in Pakistan Rupees, which is

the Operator’s functional and presentation currency.

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017: and provisions of and

directives issued under the Companies Act, 2017 and

Insurance Ordinance, 2000, Insurance Rules, 2017, Insurance Accounting Regulations, 2017, Takaful

Rules, 2012 and General Takaful Accounting Regulation, 2019.

East West Insurance Company Limited (the Operator) has been allowed to undertake Window Takaful

Operations (WTO) on May 08, 2018 by Securities and Exchange Commission of Pakistan (SECP) under

SECP Takaful Rules 2012 to carry on General Window Takaful Operations in Pakistan.

For the purpose of carrying on the Takaful business, the Operator has formed a Participants' Takaful Fund

(PTF) on April 06, 2018 under the Waqf deed. The Waqf deed governs the relationship of operator and

participants for management of takaful operations.

These condensed interim financial statement has been prepared in accordance with the accounting and

reporting standard as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards as applicable in Pakistan for interim financial reporting comprise of: 

Where the provisions of and directives issued under the Companies Act, 2017 and Insurance Ordinance,

2000, Insurance Rules, 2017, Insurance Accounting Regulations, 2017 and Takaful Rules, 2012 differ with

the requirements of IAS 34, provisions of and directives issued under the Companies Act, 2017 and

Insurance Ordinance, 2000, Insurance Rules, 2017, Insurance Accounting Regulations, 2017, Takaful

Rules, 2012 and General Takaful Accounting Regulations 2019 have been followed.

These condensed interim financial statement does not include all the information and disclosures required

for full annual financial statements and should be read in conjunction with the audited financial statements

of the Operator as at and for the year ended December 31, 2024 which have been prepared in accordance

with approved accounting standards as applicable to insurance companies in Pakistan.

These condensed interim financial statements has been prepared under the historical cost. Accrual basis of

accounting has been used except for cash flow statements.



East West Insurance Company Limited - Window Takaful Operations    

4 SUMMARY OF MATERIAL ACCOUNTING POLICIES

4.1 General Takaful Accounting Regulations, 2019

4.2 Temporary exemption from application of IFRS 9 

5 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS 

6 INSURANCE AND FINANCIAL RISK MANAGEMENT

The accounting policies and the methods of computation adopted in the preparation of these condensed

interim financial statements are the same and are consistent with those followed in the preparation of the

audited financial statements of the Operator for the period ended December 31, 2024 except as disclosed

below.

The Securities and Exchange Commission of Pakistan (SECP) issued the General Takaful  Accounting

Regulations, 2019 (the Regulation), through S.R.O. 1416 (I)/2019 dated November 20, 2019. These

Regulations came into force for the accounting period commencing on or after January 1, 2020.

The Regulations provide the principles based on which accounting and reporting of general  takaful

business of general takaful operators and window general takaful operators shall be made. The Regulations

also contain the formats for reporting of published financial statements and regulatory returns of general

takaful / window takaful operators. As per the Regulations, the provision of Rule 19 of the Insurance Rules,

2017 along with Annexure – II and the provision of the Insurance Accounting Regulations, 2017 shall stand

applicable on the Window Takaful Operator to the extent of its conventional insurance business modified to

the extent stated at regulation 6 of these Regulations in respect of its Window Takaful business.

In accordance, with directives of SECP, with effect from January 1, 2020 the Operator has adopted these

Regulations and changed its accounting policy in respect of the presentation of its financial statements.

As a takaful operator, the management has continued its accounting policy to opt for temporary exemption

from the application of IFRS 9 as allowed by International Accounting Standards Board (IASB) for entities

whose activities are predominantly connected with takaful. As on reporting dates the fair value of the

Operator's financial assets are not significantly different from their carrying amounts since these assets are

short term in nature or are frequently repriced to market rate.

The preparation of these condensed interim financial statements in conformity with approved accounting

standards requires the management to make judgments, estimates and assumptions that affect the

application of accounting policies and reported amounts of assets and liabilities, income and expense.

Actual results may differ from these estimates. In preparing these condensed interim financial statements,

the significant judgments made by management in applying the Operators' accounting policies and the key

sources of estimation uncertainty were the same as those that applied to the financial statements of the

Operator as at and for the year ended December 31, 2024.

The insurance and financial risk management objectives and policies are consistent with those disclosed in

financial statements of the Operator for the year ended December 31, 2024.

https://www.iasplus.com/en/standards/ias/ias8
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Number of 
Shareholders        To

47 1                                200                         2,352                     0.0009

179 201                           500                         62,613                   0.0245

6 501                           1,000                      4,083                     0.0016

8 1,001                        5,000                      17,443                   0.0068

4 5,001                        10,000                   26,109                   0.0102

4 10,001                      30,000                   78,421                   0.0306

9 30,001                      40,000                   302,535                0.1182

6 40,001                      50,000                   264,773                0.1035

6 50,001                      100,000                 430,581                0.1683

2 100,001                    2,000,000              2,191,987             0.8567

2 2,000,001                3,000,000              5,326,942             2.0818

2 3,000,001                5,000,000              8,337,060             3.2582

3 5,000,001                7,000,000              19,043,947           7.4426

1 7,000,001                8,000,000              7,091,467             2.7714

2 8,000,001                9,000,000              17,331,004           6.7732

2 9,000,001                10,000,000           18,594,144           7.2668

4 10,000,001              11,000,000           41,900,921           16.3754

1 11,000,001              14,000,000           13,853,228           5.4140

1 14,000,001              15,000,000           14,729,853           5.7566

1 15,000,001              16,000,000           15,980,147           6.2452

1 16,000,001              23,000,000           22,014,395           8.6035

1 23,000,000              29,000,000           68,293,991           26.6901

292 255,877,996 100.0000

Categories Of Shareholders Number Share Held Percentage

CEO, Directors and their spouses and minor children 14                           107,195,366         41.8932

Joint Stock Companies, Insurance Companies, 2                             68,304,887        26.6943

Investment Companies & Modaraba

Individual 276                         80,377,743           31.4125

Total 292                         255,877,996 100.0000
 

Information as required under the Code of Corporate Governance

Categories of Shareholders Shareholders Share Held Percentage
Associated Company
M/s. East West Holding Company Ltd. 1 68,293,991        26.6901

CEO, Directors, their Spouses and Minor Children
Javed Yunus 1 8,695,545             3.3983

Pervez Yunus 1 10,699,086           4.1813

Naved Yunus 1 14,729,853           5.7566

Saad Yunus 1 9,437,458             3.6883

Urooj Yunus Ansari 1 6,097,866          2.3831

Umeed Ansari 1 2,719                  0.0011

Ahsan Mahmood Alvi 1 2,469                  0.0010

Shahzad Farooq Lodhi 1 695                      0.0003

Rizwan Ali Dodani 1 632                      0.0002

Ambreen N. Yunus 1 22,014,395           8.6035

Rubina J. Yunus 1 15,980,147        6.2452

Samina P. Yunus 1 9,156,686          3.5785

Amna Yunus 1 10,377,183        4.0555

Aman Shah 1 632                      0.0002

Individual 277 80,388,639        31.4168

Total 292                         255,877,996      100.0000

EAST WEST INSURANCR CO., LIMITED
Pattern of Shareholdings 

As At June 30, 2025
Shareholdings Share Held Percentage

         From   


