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Notice is hereby given to the Members that the 18th 
Annual General Meeting of International Steels 
Limited will be held on September 24, 2025 at 9:00 
a.m. at the, Beach Luxury Hotel, Off: M.T. Khan 
Road, Karachi to transact the following business. 
Members are encouraged to attend the meeting 
through video conferencing:

ORDINARY BUSINESS
FINANCIAL STATEMENTS
1. To receive, consider and adopt the Audited   
 Annual Financial Statements of the Company for   
 the year ended June 30, 2025, together with the   
 Reports of the Directors and Auditors thereon.
 As required under Section 223 of the   
 Companies Act 2017 and in terms of S.R.O No.   
 389(I)/2023 dated March 21, 2023, the Annual   
 Report including Financial Statements of the   
 Company has been transmitted to the    
 Shareholders through QR enabled code and   
 weblink which  can be viewed using the    
 following link and QR enable code:

http://www.isl.com.pk/investors/

DIVIDEND

2. To consider and approve the payment of Rs. 2.5   
 per share (25%) as the final cash dividend for the   
 financial year ended June 30, 2025, as    
 recommended by the Board of Directors.

AUDITORS

3. To appoint statutory auditors of the Company   
 for the year ending June 30, 2026 and fix their   
 remuneration. The retiring Auditors, M/s A. F.   
 Ferguson & Co., Chartered Accountants, being   
 eligible, have offered themselves for    
 re-appointment at a fee to be mutually agreed   
 and reimbursements of out-of-pocket    
 expenses at actuals.

ELECTION OF DIRECTORS

4. To elect eight (8) Directors for a period of three (3)   
 years commencing from September 29, 2025.
• As required U/s 159(1), the Board has fixed the number  
 of Directors to be elected as eight (8). Following are  
 the retiring directors:

1. Mr. Kamal A. Chinoy 2. Dr. Amjad Waheed
3. Mr. Haroun Rashid  4. Mr. Kenichi Hotta
5. Mr. Mustapha A. Chinoy 6. Ms. Nausheen Ahmad
7. Mr. Nihal Cassim  8. Mr. Yousuf H. Mirza
9. Mr. Samir M. Chinoy

ANY OTHER BUSINESS

5. To transact with the permission of the Chair any other  
 business which may be transacted at an Annual   
 General Meeting.
 The information as required under section 166(3) of  
 the Companies Act, 2017 is being provided along with  
 the Notice of the Annual General Meeting being sent  
 to the Shareholders.

Karachi: August 19, 2025

By Order of the Board
International Steels Ltd

Zohaib Raza Merchant
Company Secretary

Notice of Annual 
General Meeting

Stakeholder’s Information 192Annual Report 2025



NOTES:

Shareholders can also provide their comments and questions for the agenda items of the AGM at the
email address: investors@isl.com.pk

Registration to attend the Annual General Meeting through Video Conferencing Facility

1. Folio No. / CDC Investors A/c No./ Sub-A/c No. 

2. Name of Shareholder :

3. Cell Phone Number :

4. Email Address : 

5. No. of Shares held at the 1st day of the Book Closure to establish the right to attend AGM:

2. CLOSURE OF SHARE TRANSFER BOOKS
The Register of Members and the Share Transfer 
Books will be closed from September 17, 2025 to 
September 24, 2025 (both days inclusive). Transfers 
received in order at the office of the Company’s 
Registrar namely THK Associates (Pvt.) Limited, Plot 
No. 32-C, Jami Commercial Street 2, D.H.A., Phase 
VII, Karachi-75500, by the close of business on 
September 16, 2025 will be considered in time for the 
purpose of determining the entitlement for final cash 
dividend and to establish the right to attend and vote at 
the Annual General Meeting.

3. ATTENDING AGM AND
 APPOINTMENT OF PROXY
A. A Member entitled to attend, speak and vote at the 

Annual General Meeting is entitled to appoint 
another member as his/her proxy to attend, speak 
and vote on his/her behalf.

B. An instrument appointing a proxy and the power of 
attorney or other authority under which it is signed 
or a notarized certified copy of the power or 
authority must be deposited at the registered 
office of the Company at least 48 hours before the 
time of the meeting. Form of Proxy is enclosed.

C. CDC Account Holders will further have to follow 
the under-mentioned guidelines as laid down in 
Circular 1 dated January 26, 2000 issued by the 
Securities and Exchange Commission of Pakistan.

i) For Attending AGM
a) In case of individuals, the account holder or 

sub-account holder whose securities and their 
registration details are uploaded as per the 
Regulations, shall produce proof of his / her identity 
by showing their Computerized National Identity 
Card (CNIC) at the time of attending the meeting.

b) In case of a corporate entity, a Board of Directors’ 
resolution/power of attorney with specimen signature 
of the nominee shall be produced (unless it has been 
provided earlier) at the time of the Meeting.

ii) For Appointing Proxy
a) In case of individuals, the account holder or 

sub-account holder whose registration details are 
uploaded as per CDC regulations shall submit the 
Proxy Form as per the above requirement.

b) Attested copies of CNIC of the beneficial owners 
and the proxy shall be furnished with the Proxy 
Form. The proxy shall produce his original CNIC at 
the time of the meeting. 

Stakeholder’s Information 193Annual Report 2025

1. PARTICIPATION IN THE AGM VIA VIDEO CONFERENCING FACILITY:

Shareholders interested in attending the meeting through video conferencing are requested to email the following information with 
the subject “Registration for International Steels Limited AGM 2025” along with a valid copy of both sides of their Computerized 
National Identity Card (CNIC) to investors@isl.com.pk. Video link and login credentials will be shared with only those members 
whose emails, containing all the required particulars, are received at least 48 hours before the scheduled time of AGM.



4. MANDATORY INFORMATION - (EMAIL,   
 CNIC, IBAN AND ZAKAT DECLARATION
A. In compliance with Section 119 of the 

Companies Act, 2017 and Regulation 47 of 
Companies  Regulations, 2024 members are 
requested to immediately provide their 
mandatory information such as CNIC number, 
updated mailing address, email, contact 
mobile/telephone number and International 
Banking Account Number (IBAN) together with a 
copy of their CNIC to update our records and to 
avoid any non-compliance of the law. Otherwise, 
all dividends will be withheld in terms of 
Regulation 6 of the Companies (Distribution of 
Dividends) Regulations, 2017;

• For physical shares to M/s THK Associates 
(Pvt.) Limited

• For shares in CDS to CDC Investors A/c Services 
or respective participant

B. Members are requested to submit a declaration 
(CZ-50) as per Zakat & Ushr Ordinance 1980 for zakat 
exemption and advise a change in address, if any.

5. UNCLAIMED DIVIDENDS
 Shareholders, who for any reason, could not 

claim their dividend are advised to contact our 
Shares Registrar M/s THK Associates (Pvt.) Ltd. 
to collect/enquire about their unclaimed 
dividends if any.

6. E-DIVIDEND MANDATE
 As per Section 242 of the Companies Act, 2017, in the 

case of a Public listed company, any dividend 
payable in cash shall only be remitted through 
electronic mode directly into the bank account 
designated by the entitled shareholders.

 Therefore, through this notice, all shareholders are  
requested to update their bank account No. (IBAN) 
and details in the Central Depository System 
through respective participants. In case of physical 
shares, to provide bank account details to our 
Share Registrar, M/s THK Associates (Pvt.) 
Limited. Please ensure an early update of your 
particulars to avoid any inconvenience. The 
e-Dividend mandate form is enclosed.

7. CONVERSION OF PHYSICAL SHARES INTO  
 BOOK ENTRY FORM
 As per Section 72 of the Companies Act, 2017 all 

existing companies are required to convert their 
physical shares into book-entry form within a 
period not exceeding four years from the date of 
commencement of the Companies Act, 2017.

 The Securities & Exchange Commission of 
Pakistan through its circular # 
CSD/ED/Misc./2016-639-640 dated March 26, 
2021 has advised the listed companies to pursue 
their such members who still hold shares in 
physical form to convert their shares into 
book-entry form.

 We hereby request all such members of 
International Steels Limited who are holding 
shares in physical form to convert their shares 
into book-entry form at the earliest. They are 
also suggested to contact the Central 
Depository Company of Pakistan Limited or 
any active member/stockbroker of the 
Pakistan Stock Exchange to open an account 
in the Central Depository System to facilitate 
the conversion of physical shares into 
book-entry form.

 Members are informed that holding shares in 
book-entry form has several benefits including 
but not limited to:

• Secure and convenient custody of shares
• Conveniently tradeable and transferable
• No risk of loss, damage or theft
• No stamp duty on transfer of shares in 

book-entry form
• Seamless credit of bonus or right share
 We once again strongly advise members of 

the Company, in their best interest, to 
convert their physical shares into book-entry 
form at the earliest.

8. ELECTRONIC VOTING
 Members can excercise their right to 

demand a poll subject to meeting 
requirements of Section 143-145 of the 
Companies Act, 2017 and
applicable clauses of the Companies (Postal 
Ballot) Regulations, 2018.
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9. FILER AND NON-FILER STATUS
i) The Government of Pakistan through the 

Finance Act, 2024 in Section 150 of the Income 
Tax Ordinance, 2001 prescribed the following 
rates for withholding tax against dividend 
payments by the companies;

 a) For filers of income tax returns – 15%
  b) For non-filers of income tax returns – 30% 

Members whose names are not entered into the 
Active Taxpayers’ List (ATL) provided on the FBR 
website, despite the fact that they are filers, are 
advised to make sure that their names are 
entered into ATL to avoid higher tax deductions 
against any future dividends.

ii) For any query/problem/information, the 
investors may contact the Share Registrar at the 
following phone numbers, or email addresses:

 M/s THK Associates (Pvt.) Ltd.
 32-C, Jami Commercial Street 2,
 D.H.A., Phase VII, Karachi-75500
 Phone: +9221-111-000-322, +9221-37120628-29
 E-mail : sfc@thk.com.pk
iii) Corporate shareholders having CDC accounts 

are required to have their National Tax Number 
(NTN) updated with their respective participants, 
whereas corporate physical shareholders should 
send a copy of their NTN certificate to the Share 
Registrar i.e. M/s THK Associates (Pvt.) Limited. 
The shareholders while sending NTN or NTN 
certificates, as the case may be, must quote the 
company name and their respective folio 
number.
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Statement under section 166(3) of the
Companies Act, 2017
AGENDA ITEM 4 – ELECTION OF DIRECTORS

The term of office of the present Directors of the Company 
will expire on September 29, 2025. In terms of Section 159(1) 
of the Companies Act, 2017 (“Act”), the directors have fixed 
the number of elected directors at eight (8) to be elected in 
the Annual General Meeting for a period of three years.

The present Directors are interested to the extent that they 
are eligible for re-election as Directors of the Company.

Any person who seeks to contest election to the office of 
Director shall, whether he is a retiring director or otherwise, 
file with the Company at its Registered Office, 101 
Beaumont Plaza, 10 Beaumont Road, Karachi-75530, not 
later than fourteen days before the date of the meeting, the 
following documents:

(i)  Notice of his/her intention to offer himself/herself 
for the election of directors in terms of Section 
159(3) of the Act, together  with the consent to 
act as a director in Form 28 prescribed under the 
Companies Act, 2017; 

(ii)  A detailed profile along with office address as 
required under SECP’s SRO 634 (I)/2014 dated 
10 July 2014;

(iii)  A director must be a member of the Company at the 
time of filing of his/her consent for contesting the 

election of directors except a person representing a 
member, which is not a natural person.

(iv)  A declaration confirming that:
1)   He/she is aware of his/her duties and powers under 

the relevant laws, Memorandum and Articles of 
Association of the Company and listing regulations of 
the Pakistan Stock Exchange Limited;

2)   He/she is not ineligible to become a director of a 
listed company under any provisions of the Act, 
the Listed Companies (Code of Corporate 
Governance) Regulations, 2019, and any other 
applicable law, rules and regulations.

 Independent Directors will be elected through the 
process of election of directors in terms of Section 
159 of the Act and they shall meet the criteria laid 
down under Section 166(2) of the Act. 
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ORDINARY BUSINESS



 � 15           ا� � ��ارے � �ا� وا� ارا�     ا�:  
�30   ا� � ��ارے � � �ا� وا� ارا�                                             ب: 

� ارا� � �م ا� � آر � و� �� � �ا� �دہ ا� �  �ز � 
�ز �، ان � �رہ 

�
(اے � ا�) � درج � �، � � اس � � وہ ��

د� �� � � وہ ا� ��ں � اے � ا� � درج �وا� �� � � � 
� �� � ادا� � � �� �� � � � �۔ 

�� � �ال / �/ ��ت �� �� � �،��� �ر ِ�   (ii)
 � ذر�   � ا�ر�   ��  � ا�ر�   � اى  �ز،  �ن  ذ� 

ر�ار � را� � � �:
M/s. THK Associates (Pvt) Ltd.

C-32، �� �� ا�� VII� ،.D.H.A ،2، �ا�-75500 
�ن:

 sfc@thk.com.pk:� اى

(iii)� ڈى � ا� ؤ� ر� وا� ارا� � ا� � �ت � 
 �  �  ،�� �وا�   ��  �  (NTN )  �  �  � ا� 
 NTN ا�   � رے  دا ا �ر�ر�  وا�   ر� 

 � ا� �� � ر�ار � 
.M/s. THK Associates (Pvt) Ltd � � �ے �۔   
 � و� � � �م   NTN � �ن � ا� � ا�� �

اور ا� � �� � � �ا� د� �ورى �۔
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+9221-111-000-322, +9221-37120628-29



 ا�ى �رم � �� �� ُ�� �  ��� ��� ��� �
��
٧۔ �

� ا� 2017 � � 72 � � �م ر�ڈ  � � � ا� 2017 
 ا�ى  ُ�� � � آ�ز � �ر� � �ر �ل � �ت � ا�ر ا�  

� �رت � �� �وا� � �� � � �۔

�  �  � ا�   �  � ا�  ا�  �ر�   � ��ن 
CSD/ED/MISC.2016 639-640   �ر� 26 �رچ 2021 � ذر� 
� اداروں � �� د� � � وہ ا� ا� ارا� � ر�ع �� � � 

�
�
�
�م ���

   � � � � ��د � � � وہ ا� � ��ُ ��� ��� ��� �
��
�س ا� � �

ا�ى � �رت � �� �وا �۔

� � � ا� �م ارا� � در�ا� �� � � 
�
��� �

�
� �ں ا�� ا��

 ا�ى � �رت   ر� � � وہ ا� � � از � ��ُ  � �
 �  �  �� ا�ؤ�   �  

�
� ڈ�ز�ى  �ل  ا�  �وا�۔   ��  �

�ل ڈ�ز�ى � آف ��ن � � ��ن ا�ك  ا� � � � �ل 
 �  �  �  �  �  �� د�  �رہ   �  �� را�   � �و�  ا�ك  ر�/ 

 ا�ى � �رت � �� � ��۔ ُ�� 

 ا�ى � �رت � � ر� � �د  ارا� � � � �� � � ��ُ
�ا� � � � �� �:

� � �ظ اور آ�ن ��  •
� آ�� �� �رت اور �� �   •

�ا�، �ن ��رى � �� �ہ �   •
�� � ا�راج � � � � � � � �� ا� ڈ�� �۔   •

�ر�وٹ �� � را� �ز � ادا�   •

� ا� �ر � � � ارا� � � �� �� � � وہ ا� �� �د � 
 ا�ى � �رت � �� �وا�۔  ا� � � � از � ��ُ

٨۔ ا�ا� وو�: 
۔   � � � �� � (�ل)  �رى  را�  ا� � ا�ل �� ��  ارا� 
  ��� ��� �� � اور � ��   ،145 �  143�

�
�

�
�
�
��� ��

 � 2017 وہ � ا�   ��
 � � �ں � �ور�ت � �را ��۔

 � � �
�

� اور �ن ��
�

٩۔ ��

 � ا�  ذر�   �  2024 ا�   ��  �  ��  � ��ن   ��  (i)
 2001 � � 150 � � ر�ڈ اداروں � �� � ڈ��� 

� ادا�ں � ود ��� � � � � ِذ� �ا� �� � � �۔ 

٤۔ �ز� ��ت –(اى �، �� �رڈ، IBAN اور ز�ۃ � ا�ن)

2024 �
�
�

�
�
�
�� ا�:  � ا� 2017 � � 119 اور ر�� 47 � ر���

اور  � � ارا� � در�ا� � �� � � �رے ر�رڈ � �� 
��ن � �م � � � � � ا� �ز� ��ت � �، �� �ہ 
ڈاك � �، اى �، ���/ �ن �، ا�� � ا�ؤ� � 
� �ا� ��۔  �رى �ر   �� ا�   � �رڈ  (IBAN) �ل �� �� 
 �
�
�

�
�

�
�� ر��� ڈ���ز)  آف   �� (ڈ�ى   �  �� �م  د�،  �رت 

2017 � �� 6 � �� روك د� �� �۔

 ��� ��� ��� �
��
�ا� �   •

M/s. THK Associates (Pvt) Ltd.
 � CDS �ا�  •

CDC  ا��ا � ؤ� �و� � � ادارہ

ارا� � در�ا� � � وہ ز �ۃ اور � آرڈ� 1980 � ��  ب:  
ٰ� � � ا� ا�� (CZ-50) � �وا� اور ا� � 

�
�
�
�
�
��

ز�ۃ � ا
� �� �� �� � � �رى � ��۔ 

٥۔ � د�ىٰ �ہ ڈ���:
� ��ن، � � � و� � ا� ڈ��� � د�ىٰ � � � �، اُن � 
در�ا� � � وہ ا� � د�ىٰ �ہ ڈ��� و�ل �� � اُس � �ا� � 

��ت �� �� � � �رے � ر�ار 
.M/s. THK Associates (Pvt) Ltd              � �رى را� ��۔ 

٦۔اى ڈ�ڈ� ��

 ،� �� � � �
�
�
�
� ا�، 2017 � � 242 � ��، � ���

� � �� ادا� �� � ڈ��� �ف ا�ا� ذر� � �ار � 
��ن � ��د �دہ 

� ا�ؤ� � � �� �۔

  �ا، اس �� � ذر� �م � ��ن � در�ا� � �� � � وہ ا� 
� ا�ؤ� � (IBAN) اور د� �ت � �ل ڈ�ز�ى � � �� 
 � �رت � ر� وا� �ان �ا� �م �  ��� ��� ��� �

��
�وا�۔ � �

� � � � � � � � � � ا� ��دہ � ا�ؤ� � �ت 
�رے � ر�ار، .M/s. THK Associates (Pvt) Ltd� �س 

�رى �ر � �� � ��۔ اى ڈ��� �� �رم � �۔
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� �

� �� � ذر� ا�س � ��:  ١۔و�� 

 � �   � ذر� ا�س � �� �� � د� ر� وا� ��ِ � � در�ا� � �� � � وہ �ر� ��ت �  ا��  و�� 

 investors@isl.com.pk �� � �� � ا�سِ �م2025 � ر�� � �ان � �� ا� �� �ہ ��ا�ڈ�� �� �رڈ � دو�ں ا�اف ���

�اى � ��۔ و�� � اور �گ انِ � �ت �ف اُن ارا� � � �� � � � اى � �م �� �ت � �� ��� ا�سِ �م � و� � � 

از � 48 � � ��ل �� �۔

١۔�� � CDC/��� �ر� ا�ؤ� �/ذ� ا�ؤ� �:

٢۔� ��ر � �م:

٣۔� �ن �:

٤۔اى � ا�ر�:

٥۔��� �ل � � �� � � �ظ ر� � � � �زر � � دن � � � �اد:

� � �� � ذر� ��� ا�سِ �م � �� � � ر��
�
��

�
و�� ���

ج:� ڈى � ا�ؤ� ��رز � �� درج ذ� ر� �ا� � � �� ��، � 
 � � ذر� �رى  � ��ن � � 26 �رى2000 

�دہ �� 1 � �ن � � �۔

(i) ��� ا�سِ �م � �� � � 
 اور  ا�: ا�ادى � �، ا�ؤ� ��ر � ذ� ا�ؤ� ��ر � � 
ر�� � �ت �ا� � �� اپ �ڈ � � �، ا�س � 
�� �� � � ا� ��ا�ڈ �� �� �رڈ د� � ا� �� � 

�ت � �ے �۔ 
�ر�ر� ادارے � �رت �، ا�س � �� � و� �رڈ آف  ب:  
 �� � ��د � � د�  اور  ا�ر�  آف  �ارداد/�ور   � ڈا��ز 

�� � � �� � (ا� � � �ا� � � � �)۔ 

(ii) �رى �ا� ��� 
ا�: ا�ادى � �، ا�ؤ� ��ر � ذ� ا�ؤ� ��ر � � ر�� � 
�تCDC� �ا� � �� اپ �ڈ � � � وہ ��رہ �� �ا� 

� �� ��� �رم � �وا� �۔ 
��ں  �ہ   ��  � �رڈ   ��  ��  � ��ے  اور  ��ن  ا�  ب:  
��� � �رم � �� � � �� �۔ ��د �ہ ��ہ ا�س 

�م � �� � و� ا� ا� �� �� �رڈ � �ے �۔ 

� ��ن ��� ا�سِ �م � ا�ے � � ا� �ے اور �ا�ت 
اى � ا�ر� investors@isl.com.pk  � � � � �۔

٢۔� � ��ں � �ش
 �24  �2025�17 �ر�   ��  �  �  �  �  �  �
ا�م) � ر� �۔ 16�2025� �رو�ر � ا�م  2025(�ل دو�ں 
             M/s. THK Associates (Pvt) Ltd . ر�ار � � �
 ،VII 2، ڈى ا� اے �  C-32، �� �� ا��  � د� � �ٹ � 
�ا�- 75500 � �� � �� ��ل �� وا� در�ا�ں � � � �� � 

�، ��� ا�سِ �م 2025� �� اور ووٹ د� � �ز � � �� �۔

٣۔ ��� ا�س ِ�م � �� اور ��ے � �رى
اور ووٹ د� � �ار رُ�   ا�: ��� ا�سِ �م � �� ��، �� 
� دو�ے رُ� � ا� �ف � �� �� �� اور ووٹ د� 

� � ا� ��ہ (�ا�) �ر �� � �ار �۔
ا�  � �ر �� � �  ا�رات  د�   � ا�ر�  آف  �ور   ،��� ب:  
د� �ہ ��ى � � �� �ہ د�و� ا�س �وع �� � � 
د�  �وا   � �ز�   � آ�  ر�ڈ     �  �  �  �  48  � از 

��۔��� (�ا�) � �رم � �۔
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ڈا��ز � ا�ب

29 �، 2025� �وع �� وا�، � (٣) �ل � �ت � � ڈا��ز 
� ا�ب ��۔

�                        � �، �رڈ � � � �� وا� ڈا��ز � �اد آ� 
(8) �ر � �۔ ذ� � ر�� �� وا� ڈا��ز � �� درج �:

1۔ �ب �ل اے۔ � �

2۔ ڈا� ا� و�

3۔ �ب �رون ر�

��  4۔ �ب

5۔ �ب � اے۔ � �

6۔ �� �� ا�

7۔ �ب �ل ��

8۔ �ب �� ا�۔ �زا

9۔ �ب � ا� � �

د� �روا�
٤۔ �� �ر � ا�زت � � دو�ے � � ا�رِ �ل � ��� ا�سِ 

�م � �ن � � �۔
2017 � �166(3)� � �� ��ت � ��ن  � ا� 

� � وا� ��� ا�سِ �م � �� � �� �ا� � � ر� �۔

�  � �رڈ ا�� 
ذو� ر�  ��

� ��ى  
 
 

�ا� 19ا� 2025

ا�ن �ا� ��� ا�سِ �م

�ا� ا�م �� �ل30�ن 2025

 �  ��
�
��� �

�
ا�� ا��   �  � �ر�   �  � � ارا�  ذر�   � ا�ن  اس 

��،آف  ا�رواں ��� ا�سِ �م 24�2025� � 9:00� � 
ا� � �ن روڈ، �ا� � درج ذ� �� � � � � �ر� �۔

� ذر� ا�س � �� � �� دى �� �۔ ارا� � و�� 

�� �روا�
��� ��ارے

١۔ � ا�س 30�ن2025� � �� وا� �ل � � � � آڈٹ �ہ 
 
�

ر�ر� � ���  � آڈ�ز  اور  ڈا��ز   � انِ  اور  ��� ��ارے   ���
و�ل ��، ان � �ر �� اور ا� �ر �� � � � � �ر� �۔

� ا� 2017� � 223اورا� آراو �2023/(I)389�ر�
2023� � � � ��� ر�رٹ � ��� ��ارے ادارے    �رچ   21
� و� �� http://www.isl.com.pk/investors� اپ �ڈ� 

�� �، � درج ذ� QR�ل �ڈ � ذر� � د� �� �:

��

٢۔ 2.50رو� � � � 25� � �ر � � �� � ادا� � �ر �� 
2025� � �� وا� �� �ل  � � �  30�ن  اور ا� �ر ��� � 
2.50 رو� � � � 25 � �  �� � �، � � �رڈا فٓ ڈار�ز� 

�� � �۔

آڈ�ز 

٣۔ اس ا�س � 30 �ن 2026 � � �� وا� �� �ل � � � � 
��� آ ڈ�ز � �رى اور ان � �و� � � �� � �وش �� 
ا� �� � �   � M/s.A.F. Ferguson & Co.     آڈ�ز  وا� 
وا� ��ے � � ��  �رى � � �� ر��ى � � �� 

ا�ا�ت � �ض �د � دو�رہ � � �۔
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