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25 September 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Subject: Notice of 63rd Annual General Meeting - Prior to Publication

Dear Sir,

We are pleased to enclose herewith the Notice of 63 Annual General Meeting of Javedan Corporation
Limited, scheduled to be held on Saturday, 18" October 2025 at 4:00 PM at Naya Nazimabad
Gymkhana, Naya Nazimabad, Manghopir Road — Karachi as well as through video link (Zoom Facility).
The notice is accompanied by the Statement under Section 134(3) of the Companies Act , 2017.

We intend to publish this Notice in The Nation and Daily Nawa-i-Wagt (combined editions: Karachi,
Lahore and Islamabad) on Friday, 26™ September 2025. A copy of the same is attached in compliance
of Regulation No. 5.6.9 of the PSX Regulations, which requires prior transmission. Please circulate the
same among the TRE Certificate Holders to the Exchange.

Thank you.

Yours faithfully,

Vobouarhh!

Dubeer Ullah Sheikh
Company Secretary

Email Address: dabeeruliah.sheikh@ijcl.com.pk

Javedan Corporation Limited

Registered Office: 1st Floor, Arif Habib Center, 23 M.T. Khan Road, Karachi, Pakistan-74000, Phone +92 (21) 32468274, Fax: +92 (21) 32466624,
Site Office: Naya Nazimabad, Manghopir Road, Karachi-756880 Phone: +92 (21) 36770141-2, Mobile: +92 (332) 3779670, UAN: 111-511-611
Web: www.jcl.com.pk
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NOTICE OF 63%° ANNUAL
General Meeting

Notice is hereby given that Sixty Third Annual General Meeting ('AGM’) of the shareholders of
Javedan Corporation Limited (the Company) will be held on Saturday, 18 October 2025 at 04:00
p-m. at Naya Nazimabad Gymkhana, Naya Nazimabad, Manghopir Road, Karachi to transact the
following business

ORDINARY BUSINESSES

1.

2.

To confirm minutes of the 62nd Annual General Meeting held on October 26, 2024.

Toreceive, consider and adopt annual audited financial statements of the Company together with
the Directors’ and Auditors’ Reports thereon for the year ended June 30, 2025, together with the
Audited Consolidated Financial Statement of the Company and the Auditors’ Report thereon for
the year ended June 30, 2025.

In accordance with Section 223 of the Companies Act, 2017 (Act) and pursuant to S.R.0. 389(1) /2023

dated March 21, 2023, the financial statements have been uploaded on website of the Company,

which can be downloaded from the following weblink or QR enabled code: = @)
,_n-iwt'%a_.
iy

. . . o el 4!
http://jcl.com.pk/financial-statements e
p://j pk/financi B

To consider and approve final cash dividend for the year ended 30 June 2025 @ 50% i.e. PKR 5 per
ordinary share and dividend @12% to preference shareholders accrued upto the period ended 30
June 2025 as recommended by the Board of Directors.

To appoint Auditors and fix their remuneration for the year ending June 30, 2026. The Board of
Directors, on the recommendation of Audit Committee have recommended for reappointment of
M/s. Yousuf Adil & Co., Chartered Accountants and M/s. Reanda Haroon Zakaria Aamir Salman
Rizwan & Co., Chartered Accountants as external auditors.

SPECIAL BUSINESSES

5. To ratify the transactions conducted with Related Parties for the year ended June 30, 2025 and to

authorize the Board of Directors of the Company to approve those transactions with Related
Parties (if executed) during the financial year ending June 30, 2026 which require approval of
shareholders u/s 207 and [ or 208 of the companies Act, 2017 read with Companies (Related Party
Transactions and Maintenance of Related Records) Regulations, 2018 by passing the following
special resolution with or without modification:

RESOLVED THAT

The transactions conducted with Related Parties as disclosed in Note 41 of the financial statements
for the year ended June 30, 2025 and as elaborated in Annexure A of the Statement of Material
Facts under Section 134 (3) of the companies Act, 2017 be and are hereby ratified, approved and
confirmed.

FURTHER RESOLVED THAT

The Board of Directors of the Company be and are hereby authorized to approve the transactions
to be conducted with Related Parties on case-to-case basis for the financial year ending June 30,
2026.
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FURTHER RESOLVED THAT

The transactions approved by the Board shall be deemed to have been approved by the
shareholders u/s 207 and [ or 208 of the companies Act, 2017 read with Companies (Related Party
Transactions and Maintenance of Related Records) Regulations, 2018 (if triggered) and shall be
placed before the shareholders in the next Annual General Meeting for their formal
ratification/approval (if required).

To consider and if deemed fit, to pass the following Special Resolutions with or without
modification(s):

Investment in Associated Companies & Associated Undertakings
RESOLVED THAT

the consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017
and the Companies (Investment in Associated Companies or Associated Undertakings)
Regulations, 2017, for the following limit of fresh investments in an associated companies and
undertakings for a period upto next annual general meeting, and subject to the terms and
conditions as mentioned in the Annexure-B of Statement under Section 134(3).

FURTHER RESOLVED THAT

the consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017
read with the Companies (Investment in Associated Companies or Associated Undertakings)
Regulations, 2017 for renewal of following equity investments limits in associated companies and
associated undertakings as are also mentioned in the Annexure-C of Statement under Section
134(3) against which approval had been sought in previous general meeting(s), upto unutilized
amount, and for a period upto next annual general meeting, which shall be renewable in next
annual general meeting(s) for further period(s).

FURTHER RESOLVED THAT

the consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017
read with the Companies (Investment in Associated Companies or Associated Undertakings)
Regulations, 2017 for renewal of following sanctioned limits of loans and/or advances and/or
running finance and/or guarantees and/or third-party collateral in associated companies and
associated undertakings, for which approval has been sought in previous general meeting(s), as
mentioned in detail in the Annexure-C of statement under Section 134(3), whereas the renewal of
limits will be in the nature of loan and/or advance and/or running finance and/or guarantee for a
period upto next annual general meeting, unless specifically approved for a longer period, and
shall be renewable in next annual general meeting(s) for further period(s) as specified.

Proposed Fresh Investment Renewal Requested
S.No Name of Associated Companies Loans Unutilized | Sanctioned Loan/

& Associated Undertakings Advances | Equity Advance/

Guarantee portion Guarantee

Amount in PKR (million) Amount in PKR (million)
1 Aisha Steel Mills Limited - - 500 1,000
2 Power Cement Limited - - 500 1,000
3 Arif Habib Limited - - 500 2,000
4 Fatima Fertilizer - - 500 -
5 Sapphire Bay Islamic Development REIT 6,500 - 1,051 3,000
6 Globe Residency REIT - 500 500 679.17
7 Naya Nazimabad Apartment REIT - - 1,000 4,000
8 Park View Apartment REIT - - 250 -
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FURTHER RESOLVED THAT

The Chief Executive and/or any one Director jointly and/or any one Director and/or Chief Financial
Officer and Company Secretary jointly by any two, be and are hereby authorized to take and do,
and/or cause to be taken or done, any/all necessary actions, deeds “and things which are or may
be necessary for giving effect to the aforesaid resolutions and to do all acts, matters, deeds, and
things which are necessary, incidental and/or consequential to the investment of the Company’s
funds as above, as and when required at the time of investment, including but not limited to
negotiating and executing any necessary agreements/documents, and any ancillary matters
thereto.

ANY OTHER BUSINESS
7. To transact any other business with the permission of the chair.

A statement under section 134(3) of the Companies Act 2017 pertaining to agenda items No.5 and
6 is Annexed for information of the Shareholders.

lloh/

By Order of the Board
Dabeer Ullah Sheikh
Company Secretary
Karachi
Dated: 26 September 2025
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NOTES:

1.

The share transfer books of the Company for its securities namely, JVDC (ordinary shares) and
JVDCPS (preference shares) will remain closed from 10 October 2025 to 18 October 2025 (both
days inclusive). Transfer received in order at the office of our Share Registrar M/s. CDC Share
Registrar Services Limited, CDC House, 99-B, Block ‘B, S.M.C.H.S., Main Shahra-e-Faisal, Karachi -
74400 (Share Registrar) at the close of the business on Thursday, 09 October 2025, will be
considered in time for attending the AGM and entitlement of the Dividends to preference and
ordinary shareholders.

A member entitled to attend and vote at the meeting may appoint another person as his [ her
proxy who shall have such rights as respects attending, speaking and voting at the meeting as are
available to a member.

Guidelines as laid down in Circular No. | - Reference No. 3 (5-A) Misc [ ARO [ LES [/ 96 dated January
26, 2000 issued by Securities & Exchange Commission of Pakistan for authenticity of relevant
documents in the matter of beneficial owners of the shares registered in the name of CDC for
purposes of attending the general meetings and for verification of instruments of proxies are
provided below for information of members:

A. Attending of meeting in person by individuals, the CDC account holders and/or sub-account

2)

holders and persons whose securities registration details are uploaded to CDS:

In case of individuals, the CDC account holder or sub-account holder and/or the person whose
securities are in group account, and their registration details are up-loaded to CDS as per CDC
regulations, shall authenticate his identity by showing his original Computerized National Identity
Card (CNIC) or original passport and bring their folio numbers at the time of attending the
meeting.

In case of corporate entity, the Board of Directors' resolution/power of attorney with specimen
signature of the nominee shall be produced at the time of the meeting.

B. Appointment of Proxies

a.

In case of individuals, the CDC account holder or sub-account holder and/or the person whose
securities are in group account, and their registration details are up-loaded to CDS as per CDC
regulations, shall submit the proxy form as per requirement provided hereunder:

In order to be effective, the duly filled proxy forms with name of proxy must be received at the office
of share registrar or registered address of the Company not later than 48 hours before the
meeting, duly signed, stamped and witnessed by two persons with their names, address, CNIC
numbers and signatures.

In the case of individuals, attested copies of CNIC or passport of the beneficial owners, witnesses
and the proxy holder shall be furnished with the proxy form. A proxy must be a member of the
Company.

The proxy shall produce his original CNIC or original passport at the time of the meeting.

In case of corporate entity, the Board of Directors resolution/power of attorney with specimen
signature shall be submitted alongwith proxy form to the company.

Shareholders are requested to notify change in their addresses, if any, to our Share Registrar.

Shareholders maintaining their shares in electronic form should have their address updated with
their participant or CDC Investor Accounts Service.
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5. Updation of Email/Cell Numbers:

To comply with requirement of Section 119 of the Companies Act, 2017 and Regulation 47 of the
Companies Regulations, 2024, all physical shareholders are requested to provide their email
address, mobile number and notify change therein, if any to our Share Registrar for incorporation
in our members register. Shareholders maintaining their shares in electronic form should have
their email address and mobile number updated with their participant or CDC Investor Accounts
Service. This exercise will also enable our shareholders to cast vote their vote through e-voting for
all businesses classified as special business under the Companies Act, 2017.

6. Online Participation in the Annual General Meeting:

In light of relevant guidelines issued by the Securities & Exchange Commission of Pakistan (SECP)
vide letter no. SMD/SE/2(20)/2021/117 dated December 15, 2021, the shareholders are encouraged to
participate in the AGM through electronic facility arranged by the Company.

Accordingly, the company ensuring maximum participation of the shareholders has made
arrangements to ensure that shareholders can also participate in the AGM proceeding via video
link. Hence, those members who desire online participation in the AGM are requested to register
themselves by sending an email along with following particulars and valid copy of both sides of
their CNIC at munzareen.kapadia@jcl.com.pk with subject of “Registration for JCL AGM 2025” not
less than 48 hours before the time of meeting:

Name of Shareholder CNIC No Folio No / CDC Account No Cell No Email Address

Video Link to join the AGM will be shared with only those members whose emails, containing all the
required and correct particulars are received at above mentioned email address.

7. Notice to Shareholders for provision of CNIC and other details:

Members who have not yet submitted photocopy of their valid CNIC to the Company / Share
Registrar, are once again reminded to send the same at the earliest directly to Company’s Share
Registrar, M/s. CDC Share Registrar Services Limited, CDC House, 99- B, Block-B, S.M.C.H.S, Main
Shahrah-e-Faisal, Karachi. The Corporate Entities are requested to provide their National Tax
Number (NTN). Please give Folio Number with the copy of CNIC / NTN details.

8. Payment of Cash Dividend through Electronic Mode (Mandatory):

As per requirement of Section 242 of the Companies Act, 2017 and the Companies (Distribution of
Dividend) Regulations, 2017, it is mandatory for every listed Company to pay cash dividend to its
shareholders only through electronic mode directly into bank account designated by the entitled
shareholders. Consequently, to receive cash dividends directly into bank account, if any,
shareholders having physical shares are requested to fill in ‘Electronic Dividend Mandate Form’
available at Company’s website containing prescribed details and send it duly signed along with
a copy of CNIC to the Registrar of the Company. In case of book-entry securities, shareholders
must get their respective records updated as per the ‘Electronic Dividend Mandate Form’ with their
Broker [ Participant / CDC account services.

In case of absence |/ non-receipt of the copy of a valid CNIC and bank account details, the
Company would be constraint under Section 243(2)(a) of the Companies Act, 2017 read with
regulation 6 of the Companies (Distribution of Dividends) Regulations, 2017 to withhold the
payment of dividends, if any, to such members till provision of prescribed details.

9. Details of Shareholding Proportion

Shareholders are requested that in case of joint account, please share proportionate shareholding
in writing as follows with our share registrar within 15 days of this notice for record purpose:

JAVEDAN CORPORATION LIMITED




Participant Shareholder Joint Shareholder

Shareholding Shareholding

Proportionate Proportion
(No. of (No. of
Shares) Shares)

Bank Folio/CDC  Total No. Name

Name
and
CNIC No.

Name Alc. No. of Shares and
CNIC No.

10. Zakat Exemption:

1.

Zakat will be deducted from the dividends at source at the rate of 2.5% of the paid-up value of the
share (Rs.10/- each) and will be deposited within the prescribed period with the relevant authority.
In case of claiming exemption, please submit your Zakat Declarations under Zakat and Ushr
Ordinance, 1980 and Rule 4 of Zakat (Deduction and Refund) Rules, 1981 on or before close of
business on 09 October 2025. Shareholders who hold Company’s shares in physical form, please
deposit their Zakat Declaration on Form CZ-50 with Company’s Share Registrar with mentioning
Folio No. and Name. Shareholders who hold shares in book entry shall deposit their zakat
declaration on Form CZz-50 with CDC Investor Account Services/CDC Porticipont/Stockbrokers with
mentioning CDS Account No. and name of shareholder.

E-Voting / Postal Ballot:

Members are hereby notified that pursuant to the Companies (Postal Ballot) Regulations, 2018
read with Sections 143-144 of the Companies Act, 2017 and SRO 2192(1)/2022 dated 5th December
2022, members will be allowed to exercise their right to vote for the special business(es) in
accordance with the conditions as specified in the said regulations.

As the agenda items No.5 and 6 of the Annual General Meeting are special business, therefore,
facility of e-voting or postal ballot is arrange for the shareholders through M/s. THK Associates
(Private) Limited, Balloter and e-voting service providers. The procedure for exercising e-voting or
Postal Ballot options, alternatively is provided hereunder:

E-Voting Procedure

(a) Details of the e-voting facility will be shared through an e-mail with those members of the
Company who have their valid CNIC numbers, cell numbers, and e-mail addresses available in
the register of members of the Company by the close of business on 09 October 2025.

(b) The web address, login details and password will be communicated to members via email. The
security codes will be communicated to members through SMS and email from web portal of
the e-voting service provider.

(c) Identity of the members intending to cast vote through E-Voting shall be authenticated
through electronic signature or authentication for login.

(d) E-Voting lines will start from 15 October 2025, 09:00 a.m. and shall close on 17 October 2025 at
05:00 p.m. Members (local and foreign) can cast their votes any time during this period. Once
the vote on a resolution is cast by a member, he | she shall not be allowed to change it
subsequently.

Postal Ballot
(a) Members may alternatively opt for voting through postal ballot. Ballot Paper shall also be

available for download from the website of the Company at www.jcl.com.pk or use the same
published in newspapers.
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(b) The members shall ensure that duly filled and signed ballot paper, along with copy of
Computerized National Identity Card (CNIC) should reach to the Chairman at the Registered
Address through post at Arif Habib Centre, 23 M. T. Khan Road, Karachi (Attention of the
Company Secretary) or through the registered email address of shareholder at
dabeerullah.sheikh@jcl.com.pk with subject of ‘Postal Ballot for ‘JCL AGM 2025’ by Friday, 17
October 2025 during working hours i.e. before 05:30 p.m. The signature on the ballot paper shall
match with the signature on CNIC. A postal ballot received after this time |/ date shall not be
considered for voting.

Postal Ballot paper, shall be published in the newspapers and shall also be available for
download from the website of the Company www.jcl.com.pk The signature on the ballot paper
shall match with the signature on CNIC.

(c) Please note that in case of any dispute in voting including the casting of more than one vote,
the Chairman shall be the deciding authority.

In case of foreign members and representatives of a body corporate and corporation
acceptability of other identification documents i.e. passport and extract of board resolution in
lieu of CNIC will be sufficient evidence attached with duly completed postal ballot paper.

Note:

The Securities and Exchange Commission of Pakistan, vide S.R.0. 451(1)/2025 dated March 13, 2025,
has notified that in general meetings, members attending physically shall cast their votes for
special business only through postal ballot, and voting by show of hands shall nhot be permitted.

In accordance with the Regulation 11 of the Companies (Postal Ballot) Regulations, 2018, the Board
of the Company has appointed M/s. Rehman Sarfaraz Rahim Igbal Rafiq & Co. Chartered
Accountants, (a QCR rated audit firm) to act as the Scrutinizer of the Company for the businesses
to be transacted in the meeting (Agenda # 6 pertaining to Investments in associates under
section 199 of the Companies Act, 2017 respectively), and to undertake other responsibilities as
defined in Regulation 11A of the Regulations.

Provision of Video Link Facility:

In accordance with Section 134 (1) (b) of the Companies Act, 2017 the Shareholders may
participate in the meeting via video-link facility. If the Company receives a demand (at least 7
days before the date of meeting) from shareholder(s) holding an aggregate 10% or more
shareholding residing in any other city, to participate in the meeting through video link, the
Company will arrange video link facility in that city.

Shareholders, who wish to participate through video-link facility, are requested to fill in Video Link
Facility Form available at Company's website at the given link:
https://jcl.com.pk/investors-information/#Video-link-facility-form and send a duly signed copy
to the Registered Address of the Company.

Distribution of Annual Report:

The Annual Report of the Company for the year ended 30 June 2025 has been placed on the
Company’s website at the given weblink: http://jcl.com.pk/financial-statements and could also be
downloaded from above QR code.

However, if a shareholder, in addition, requests a hard copy of Annual Report, the same shall be
provided free of cost within seven days of receipt of such request. For convenience of shareholders,
a “Standard Request Form Annual Report” has also been made available on the Company’s
website www.jcl.com.pk.
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14.

15.

16.

17.

18.

Deposit of Physical shares in CDC Accounts:

The SECP, through its letter No.CSD/ED/Misc/2016-639-640 dated 26 March 2021, has advised the
listed companies to adhere with the provisions of the Section 72 of the Act, which requires all the
exiting companies to replace shares issued by them in physical form with book-entry form in a
manner as may be specified and from the date notified by the SECP within a period not exceeding
four years from the commencement of the Companies Act 2017 i.e. 30 May 2017. The shareholders
having physical shareholding are requested to open CDC sub-account with any of the brokers or
investors account directly with CDC to place their physical shares into scrip less form.

Unclaimed Dividend:

Pursuant to Section 244 of the Act, any shares issued, or dividends declared by the Company,
which remain unclaimed for a period of three years from the date they became due and payable
shall rest with the Federal Government after completion of procedure prescribed under the Act.

In this respect, Shareholders, who by any reason, could not claim their previous dividends are
advised to contact our Share Registrar M/s. CDC Share Registrar Services Limited, CDC House,
99-B, Block-B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi, to collect/enquire about their unclaimed
dividend, if any. The details of the dividend declared by the Company which have remained due
for more than three years are available on the Company’s website www.jcl.com.pk.

Form of Proxy is enclosed and uploaded on the Company’s website www.jcl.com.pk.

The Securities and Exchange Commission of Pakistan (the “SECP”), through its Circular 2 of 2018,
dated February 9, 2018 and S.R.0.452(1)/2025 has strictly prohibited companies from providing
gifts or incentives, in lieu of gifts (tokens/coupons/lunches/takeaway/packages) in any form or
manner, to shareholders at or in connection with general meetings. Under Section 185 of the Act,
any violation of this directive is considered an offense, and companies failing to comply may face
penalties.

Pursuant to S.R.0. 452(1) /2025 dated 17 March 2025 and in order to meet the requirement of Section
223 of the Companies Act, 2017 the Company has transmitted the 63rd Notice of AGM together with
the weblink and QR code for downloading the Annual Report electronically via email to those
shareholders whose email addresses are available in the records of the Company’s Share
Registrar. In cases where shareholders’ email addresses are not available, printed notices of the
said AGM, together with the weblink and QR code for downloading the Annual Report, have been
dispatched.
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STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

This statement sets out the material facts concerning the Special Business given in Agenda items No.
5 and 6 of the Notice to be transacted at the Annual General Meeting of the Company. Directors of the
Company have no interest in the special business except in their capacity as director [ shareholder.

ANNEXURE A
AGENDA NO.5

TO RATIFY THE TRANSACTIONS CONDUCTED WITH RELATED PARTIES FOR THE YEAR ENDED JUNE 30,
2025 AND TO AUTHORIZE THE BOARD OF DIRECTORS OF THE COMPANY TO APPROVE THOSE
TRANSACTIONS WITH RELATED DARTIES (IF EXECUTED) DURING THE FINANCIAL YEAR ENDING JUNE 30,
2026 WHICH REQUIRE APPROVAL OF SHAREHOLDERS U/S 207 AND | OR 208 OF THE COMPANIES ACT,
2017.

Transactions conducted with all related parties have to be approved by the Board of Directors, duly
recommended by the Audit Committee on quarterly basis pursuant to Section 208 of the Companies
Act, 2017 and clause 15 of the Listed Companies (Code of Corporate Governance) Regulations, 2019.

Since several directors were considered interested in related-party transactions due to their common
directorships and/or shareholdings, the shareholders, at the 62nd Annual General Meeting, authorized
the Board of Directors to approve such transactions on an arm’s-length basis, subject to the Audit
Committee’s recommendations, from time to time and on a case-by-case basis for the year ended
June 30, 2025. These transactions are deemed approved by the shareholders and are now being
presented at the Annual General Meeting for formal approval and ratification. All related-party
transactions requiring ratification are disclosed in Note 41 to the financial statements for the year
ended June 30, 2025.

The Company shall be conducting transactions with its related parties during the year ending 30 June
2026 on an arm’s length basis as per the approved policy with respect to ‘transactions with related
parties’ in the normal course of business. Being the directors of a real estate builder and developer
Company, many Directors may be deemed to be treated as interested in transactions with related
parties due to their common directorships and/or shareholding. In order to promote good corporate
governance and transparent business practices, the shareholders desire to authorize the Board of
Directors to approve transactions with the related parties from time-to-time on case to case basis,
including transactions (if executed) triggering approval of shareholders u/s 207 and / or 208 of the
Companies Act, 2017, for the year ending 30 June 2026, which transactions shall be deemed to be
approved by the Shareholders. The nature and scope of such related party transactions is explained
above. These transactions shall be placed before the shareholders in the next Annual General Meeting
for their formal approval/ratification. The Directors are interested in the resolution only to the extent of
their shareholding and / or common directorships in such related parties.

ANNEXURE B
AGENDA NO.6
INVESTMENTS IN ASSOCIATED COMPANIES & ASSOCIATED UNDERTAKINGS

The Board of Directors of the Company has approved the specific limit for fresh equity investment and
investment in form of loans/advances along with other particulars for investments in the following
associated companies and associated undertakings in the following associated company subject to
the consent of members under Section 199 of the Companies Act, 2017 [ Companies (Investment in
Associated Companies or Associated Undertakings) Regulations, 2017. The Board of Directors do
hereby undertake [ certify that necessary due diligence for the following proposed investment has
been carried out. The principal purpose of this special resolution is to make the Company in a ready
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position to capitalize the investment opportunity as and when it arrives. It is prudent that the Company
should be able to make the investment at the right time when the opportunity is available, and the
limit shall be valid till the holding of the next annual general meeting with the option of renewal
thereon.

Ref. No. | Requirement | Information

Information required to be disclosed as per Regulation 3(1)(a):

i Name of associated company or associated undertaking | Globe Residency REIT (“GRR”)

ii Basis of relationship GRR is managed by Arif Habib Dolmen REIT
Management Limited and company has common
directorship with REIT management company.

i Earnings per share (Basic) for the last three years Year 2023:1.94
Year 2024:1.80
Year 2025: 3.85

iv Break-up value of share, based on the latest audited PKR 14.15 per share as at 30th June 2025
financial statements

Vv anoncjol po§iFion, includiqg main items of statement Qf 30t June 2025 (PKR in Thousond)
financial position and profit and loss account on the basis
of its latest financial statements Non-Current Asset | 15,286
Current Asset 5,603,464
Equity 1,981,630
Non-Current 1,838,889
Liabilities

Current Liabilities 1,798,231
Operating Revenue | 2,627,478
Profit before tax 544,737
Profit after tax 539,225

Vi In case of investment in relation to a project of associated
company or associated undertaking that has not
commenced operations, prescribed details thereof

i) Description of the project and its history since
conceptualization;

i) Starting date and expected date of completion of
work;

iii) Time by which such project will become commercially
operational

iv) Expected time by which the project shall start paying
return on investment; and

v) Funds invested or to be invested by the promoters,
sponsors, associated company or associated
undertaking  distinguishing between cash and
non-cash amounts.

Not Applicable
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Ref. No. Requirement Information

Vii Maximum amount of investment to be made Following limits are requested for approval:

- Renewal requested of unutilized limit of PKR 500
million is requested for approval in equity
securities and

- Renewal requested of PKR 67917 million is
requested for approval in form of loan and or
advances and or running finance and or
guarantee and or third-party collateral

- Fresh Limit of PKR 500 million is requested for
approval in form of loan and or advances and or
running finance and or guarantee and or
third-party collateral.

After approval of renewal and fresh limit approval

following will be available limits for investment:

- Equity securities PKR 500 million.

- Loan PKR 1,179.17 million.

viii Purpose, benefits likely to accrue to the investing company | For the benefit of the Company and to earn better
and its members from such investment and period of | returns on investment by capturing the opportunities
investment on the right time. Approval of limit shall remain valid

for a period up to next annual general meeting and

shall be renewable thereon for further period (s).

ix Sources of funds to be utilized for investment and where the | The investment may be made from Company’s own
investment is intended to be made using borrowed funds | available liquidity and/or credit lines.

+  Justification for investment through borrowing +  Higher rate of return

+  Detail of collateral, guarantees provided and assets | «  Pledge of listed securities and | or charge over

pledged for obtaining such funds assets of the Company, if and where needed.

«  Cost benefit analysis +  Company's average borrowing cost is 3MK/BMK
+132% and the Company expects to earn over
and above the average borrowing cost.

X Salient feature of agreements (if any) with associated | There is no agreement to date.
company or associated undertaking with regards to
proposed investment

Xi Direct or indirect interest of directors, sponsors, majority !Directors of the company hgve no interest .in the
shareholders and their relatives, if any, in the associated | investee company except in their CGIOGCI'E}/ as
company or associated undertaking or the transaction | sponsor | director | shareholder of associated
under consideration company

Xii In case an investment in associated company has already | Performance of GRR can be referred in point Ill to V
been made, the performance review of such investment | above.
including complete information / justification for any
impairments [ write-offs

Xiii Any other important details necessary for the membersto | None

understand the transaction
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Ref. No.

Requirement

Information

Information required to be disclosed as per Regulation 3(1)(c):

Xiv

Maximum price at which securities will be acquired

Limit of PKR 500 million is requested for approval as
loans / advances | Guarantee / running finance /
third party collateral at the discretion of the
Company.

The investment upto PKR 1179.17 million may be made
in form of loan, advances, running finance,
guarantee, third party collateral at the discretion of
the Company but the total shall not exceed the
approved limit

XV

Average borrowing cost of the investing company, the
Karachi Inter Bank Offered Rate (KIBOR) for the relevant
period, rate of return for Shariah compliant products and
rate of return for unfunded facilities, as the case may be, for
the relevant period

Company’s average borrowing cost is 3MK/6MK +
1.32%.

XVi

Rate of interest, mark up, profit, fees or commission etc. to
be charged by investing company

Negotiable: in line with prevailing commercial rates
for similar facilities and will be decided at the time of
extending the facility.

XVii

Particulars of collateral or security to be obtained in relation
to the proposed investment

As investee is a Group Company, no collateral is
required.

XViii

If the investment carries conversion feature ie. it is
convertible into securities, this fact along with terms and
conditions including conversion formula, circumstances in
which the conversion may take place and the time when
the conversion may be exercisable

Not Applicable

XiX

Repayment schedule and terms and conditions of loans or
advances to be given to the associated company or
associated undertaking.

Facilities extended in the nature of Running Finance /
Advance shall be for a period of one year and
renewable in next general meeting for further period
(s) of one year (s).

Facility extended in term loan and or guarantee and
or third-party collateral shall be for a period as
agreed at the time of disbursement, and the portion
of facility to the extent of disbursement of term loan
shall be exhausted and shall not be renewable in next
annual general meeting.

Information required to be disclosed as per Regulation 3(1)(a):

Name of associated company or associated undertaking

Sapphire Bay Islamic Development REIT (“SBIDR")

Basis of relationship

SBIDR is managed by Arif Habib Dolmen REIT
Management Limited and company has common
directorship with REIT management company.

Earnings per share (Basic) for the last three years

Year 2024:1.34

Break-up value of share, based on the latest audited
financial statements

PKR 1145 per share as at 30th June 2024
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Ref. No. Requirement Information

\V; Financial position, including main items of statement of 30% June 2025 (PKR in Thousand)
financial position and profit and loss account on the basis -
of its latest financial statements Non-Current Asset | Nil
Current Asset 9,722,683
Equity 712,878
Non-Current 989,965
Liabilities

Current Liabilities 1,619,840

Operating Revenue | Nil

Profit before tax 287,061
Profit after tax 287,061
viii In case of investment in relation to a project of associated
company or associated undertaking that has not
commenced operations, prescribed details thereof
i) Description of the project and its history since
conceptualization;
i) Starting date and expected date of completion of
work;
iii) Time by which such project will become commercially
operational
iv) Expected time by which the project shall start paying
return on investment; and Not applicable
v) Funds invested or to be invested by the promoters,
sponsors, associated company or associated
undertaking  distinguishing between cash and
non-cash amounts.
iv) Expected time by which the project shall start paying
return on investment; and
v) Funds invested or to be invested by the promoters,
sponsors, associated company or associated
undertaking  distinguishing between cash and
non-cash amounts.
VI Maximum amount of investment to be made Following limits are requested for approval:

- Renewal requested of unutilized limit of PKR 1,051
million is requested for approval in equity
securities and

- Renewal requested of PKR 3,000 million is
requested for approval in form of loan and or
advances and or running finance and or
guarantee and or third-party collateral

- Fresh Limit of PKR 6,500 million is requested for
approval in equity securities.

After approval of renewal and fresh limit approval
following will be available limits for investment:

- Equity securities PKR 7,551 million.

- Loan PKR 3,000 million.

VI Purpose, benefits likely to accrue to the investing company | For the bepefit of the Company and to earn better
and its members from such investment and period of returns on investment by capturing the opportunities
investment on the right time. Approval of limit shall remain valid

for a period up to next annual general meeting and
shall be renewable thereon for further period(s).
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Ref. No.

Requirement

Information

IX Sources of funds to be utilized for investment and where the | The investment may be made from Company’s own
investment is intended to be made using borrowed funds | available liquidity and/or credit lines.

+ Justification for investment through borrowing « Higher rate of return

+  Detail of collateral, guarantees provided and assets | « Pledge of listed securities and / or charge

pledged for obtaining such funds over assets of the Company, if and where
needed.

+  Cost benefit analysis « Company's average borrowing cost is
3MK/6MK +1.32% and the Company expects
to earn over and above the average
borrowing cost.

X Salient feature of agreements (if ony) with associated | The Company has entered into Public Private
company or associated undertaking with regards to | Partnership Agreement with Ravi urban Development
proposed investment Authority and has committed to hold 51%

shareholding of the project company/REIT Scheme.

Xl Direct or indirect interest of directors, sponsors, majority | Directors of the company have no interest in the
shareholders and their relatives, if any, in the associated | investee company except in their capacity as
company or associated undertaking or the transaction | sponsor | director | shareholder of associated
under consideration company

Xl In case an investment in associated company has already | Performance of SBIDR can be referred in point Ill to V
been made, the performance review of such investment | above.
including complete information / justification for any
impairments [ write-offs

Xl Any other important details necessary for the members to | None

understand the transaction

Information required to be disclosed as per Regulation 3(1)(b):

XIV Maximum price at which securities will be acquired At par/premium/negotiated price prevailing on the
date of transaction/investment
XV In case the purchase price is higher than market value in | Not applicable
case of listed securities and fair value in case of unlisted
securities, justification thereof
XVI Maximum number of securities to be acquired No. of securities purchasable under approved limit in
accordance with [ based on Sr. Nos. VI & XIV
XVI Number of securities and percentage thereof held before | Before: 426,837,268 (No, of Units) being
and after the proposed investment 69% holding in the company as on 30th June 2025
After. Increase in securities | percentage in
accordance with Sr. Nos. VI, XV and XVI.
XVl Current and preceding twelve weeks’ weighted average | Not Applicable
market price where investment is proposed to be made in
listed securities
XIX Fair value determined in terms of sub-regulation (1) of Regulation 5(1) of Companies (Investment in

regulation 5 for investments in unlisted securities.

associated Companies & Associated undertakings)
Regulations 2017 provides that in case of investment
in un-listed securities of an associated company or
undertaking, the fair value for such security shall be
determined based on the generally accepted
valuation techniques and latest financial statement
of the associated company. Therefore, the
investment will be carried out based on fair value
determined as above at the time of transaction.
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Following directors of the company have no interest in the investee company except as follows:

Mr. Arif Habib +  Director and or Shareholder of Arif Habib Dolmen REIT Management Limited (the REIT
Management Company) of Globe Residency REIT & Sapphire Bay Islamic Development
REIT

Mr. Muhammad Ejaz +  Chief Executive of Arif Habib Dolmen REIT Management Limited (the REIT Management
Company) of Globe Residency REIT & Sapphire Bay Islamic Development REIT

Mr. Samad A. Habib +  Director and or Shareholder of Arif Habib Dolmen REIT Management Limited (the REIT
Management Company) of Globe Residency REIT & Sapphire Bay Islamic Development
REIT

Annexure C

Statement ufs 134(3) of Companies Act 2017 in compliance with Regulation 4(2) of Companies
(Investment in Associated Companies & Associated Undertakings) Regulations, 2017 for decision to
make investment under the authority of resolution passed earlier pursuant to provisions of Section 199
of Companies Act 2017 is not implemented fully or partially:

The Company in its previous general meetings had sought approvals under section 199 of the
Companies Act, 2017 for investments in the following Associated Companies and Associated
Undertakings in which investment has not been made so far, either fully or partially. Approval of
renewal of unutilized portion of equity investments and sanctioned limit of (loans and or advances
and or running finance and or third-party collateral and or guarantee) are also hereby sought for the
companies, in which directors of the company have no interest except in their capacity as director /
shareholder, as per following details for a period upto next annual general meeting, unless specifically
approved for a longer period in 62nd AGM held in 2024, the already approved respective limits for
(loans and or advances and or running finance and or third-party collateral and or guarantee) were
approved to be consolidated, and accordingly the Company may utilize the consolidated limit at its
discretion for extending (loans and or advances and or running finance and or third-party collateral
and or guarantee); provided that sum of respective natures of investments so extended does not
exceed the already approved investment limit in the aggregate:

Name of associated company [ undertaking: Aisha Steel Mills Limited

Description

Equity Securities

Loans [ Advances [ Running
Finance [ Guarantee

a) Total investment approved 500,000,000 1,000,000,000
b) Amount of investment made to

date - -
C) Reasons for not having made |Waiting for an appropriate time in | Facility is in nature of

complete investment so far
where resolution required it to be
implemented in specified time:
and

the interest of the shareholders for
utilization of approved limit,

loans/advances/running
finance/guarantee and will be
availed by the associated
company as per requirement and
Company will utilize based on the
need and in the interest of
shareholders.
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Name of associated company [ undertaking: Aisha Steel Mills Limited

Loans [ Advances [ Running

Description Equity Securities Finance | Guarantee

d) Material change in financial

statements of associated

company or associated

undertaking since date of the 2024 2023 2024 2023

resolution passed for approval of

investment in such company:
i (Loss)/Earnings per share - basic (0.26) (3.56) (0.26) (3.56)
i Net Profit/(Loss) (132,470,000)| (3,215,653,000)|  (132,470,000)| (3,215,653,000)
iii Shareholders’ Equity 15,706,978,000]  15,691,715,000| 15,706,978,000 15,691,715,000
iv Total Assets 38,046,164,000] 46,804,817,000| 38,046,164,000| 46,804,817,000
v Break-up Value 16.89 16.87 16.89 16.87

Renewal in Previous Limits

Requested for Portion LE Unutilized: 500,000,000 Sanctioned: 1,000,000,000

Name of associated company [ undertaking: Power Cement Limited

Loans [ Advances [ Running

Description Equity Securities AienEs e e
a) Total investment approved 500,000,000 1,000,000,000
b) Amount of investment made to
date - -
c) Reasons for not having made | Waiting for an appropriate time in | Facility is in  nature of
complete investment so far the interest of the shareholders for Ioans/odvcnces/running
where resolution required it to utilization of approved limit, finance/guarantee and will be
be implemented in specified availed by the associated company
time: and as per requirement and Company
will utilize based on the need and
in the interest of shareholders.
d) Material change in financial
statements of associated
company or associated
undertaking since date of the 2024 2023 2024 2023
resolution passed for approval
of investment in such company:
i (Loss)/Earnings per share -
basic & diluted (2.88) (0.19) (2.88) (0.19)
ii (Loss)/Net Profit (2,703,284,000) 168,993,000| (2,703,284,000) 168,993,000
iii Shareholders’ Equity 19,419,121,000 17,568,027,00 19,419,121,000 17,568,027,00
iv Total Assets 47,777,776,000)  48,530,623,000| 47,777,776,000 48,530,623,000
\% Break-up Value 17.47 15.80 17.47 15.80
Renewal in Previous Limits Unutilized: 500,000,000 Sanctioned: 1,000,000,000
Requested for Portion I.E
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Name of associated company [ undertaking: Arif Habib Limited

Loans [ Advances [ Running

Description

Equity Securities

Finance [ Guarantee
a) Total investment approved 500,000,000 2,000,000,000
b) Amount of investment made to date - -
c) Reasons for not having made | Waitingforanappropriate timeinFacility is in  nature  of
complete investment so far where |the interest of the shareholdersloans /advances/runnin g
resolution required it to be | for utilization of approved limit, |finance/guarantee and will be
implemented in specified time: and availed by the associated
company as per requirement
and Company will utilize based
on the need and in the interest of
shareholders.
d) Material  change in  financial
statements of associated company
or associated undertaking since date 2024 2023 2024 2023
of the resolution passed for approval
of investment in such company:
i Earnings per share- basic & diluted 9.37 2.83 9.37 2.83
ii Net Profit 611,946,740 184,672,102 611,946,740 184,672,102
iii Shareholders’ Equity 1,273181,740 | 4,994,252,286 1,273181,740| 4,994,252,286
iv Total Assets 5679897459 | 7,785551720| 5,679,897,459| 7,785,551,720
Vv Break-up Value 19.49 76.43 19.49 76.43
Renewal in Previous Limits
Requested for Portion LE Unutilized: 500,000,000 Sanctioned: 2,000,000,000

Name of associated company [ undertaking: Fatima Fertilizer Company Limited

Loans | Advances [ Running

Description Equit riti
escriptio quity Securities Finance / Guarantee

a) Total investment approved 500,000,000 N/A
b) Amount of investment made

to date - N/A
c) Reasons for not having made | Waiting for an appropriate time in the N/A

complete investment so far | interest of the shareholders for

where resolution required it | utilization of approved limit,

to be implemented in

specified time: and
d) Material change in financial N/A

statements of associated

company or associated

undertaking since date of the

resolution passed for . 2023

approval of investment in

such company:
i Earnings per share — basic & N/A

diluted 16.66 10.67
ii Net Profit 34,983,238,000 22,399,399,000 N/A
iii Shareholders’ Equity 141,732,919,000 118,365,983,000 N/A
iv Total Assets 302,831,858,000 230,766,831,000 N/A
\Y Break -up Value 67.49 56.36 N/A

Renewal in Previous Limits N/A

Requested for Portion I.E Unutilized: 500,000,000
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Name of associated company [ undertaking: Sapphire Bay Islamic Developmental REIT

Loans |/ Advances [

S.No Description Equity Securities Running Finance |
Guarantee

a) Total investment approved 6,000,000,000 3,500,000,000

b) Amount of investment made to date 4,949,312,000 -

c) Reasons for not having made complete | Unutilized limit of | Facility is in nature of
investment so far where resolution investment will be made Ioons)/advances/running
required it to be implemented in specified | as project in progress | finance/guarantee and
time: and ahead an investment | will be availed by the

requirement is needed. | associated company as
per requirement and
Company  will utilize
based on the need and in
the interest of
shareholders.

d) Material change in financial statements of
associated compan or  associated
undertaking since dcl?te o¥ the resolution passed 30 June 2024 30 June 2023
for approval of investment in such company:

i Earnings per share- basic & diluted 1.34 N/A

i Net Profit 287,061 N/A

i Shareholders’ Equity 712,878 N/A

iv Total Assets 9,722,683 N/A

v Break-up Value 11.45 N/A
Renewal in Previous Limits Unutilized: Sanctioned:

Requested for Portion IE 7,550,688,000 3,000,000,000

Name of associated company [ undertaking: Globe Residency REIT

loans | Advances [

S.No Description Equity Securities Running Finance |
Guarantee
CI) Total investment approved 3,000,000,000 3,5600,000,000
b) Amount of investment made to date 1,501,200,000 2,821,000,000
c) Reasons for not having made complete | Waiting for an | Facility is in nature of
investment so far where resolution | appropriate time in the Ioans)/odvonces/running
required it to be implemented in specified | interest of the | finance/guarantee  and
time: and shareholders for | will be availed by the
utilization of approved | associated company as
limit, per requirement and
Company  will utilize
based on the need and in
the interest of
shareholders.
d) Material change in financial statements of
associated  compan or  associated
undertaking since d(?te o»; the resolution passed 30 June 2024 30 June 2023
for approval of investment in such company:
i Earnings per share- basic & diluted 1.79 1.94
ii Net Profit 251,915,000 271,083,000
iii Shareholders’ Equity 1,687,405,000 1,855,490,000
iv Total Assets 4,789,967,000 413,180,000
v Break-up Value 12.05 13.25
Renewal in Previous Limits Unutilized: Sanctioned:
Requested for Portion I.E 500,000,000 1179,000,000
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Name of associated company [ undertaking: Naya Nazimabad Apartment REIT

Loans |/ Advances |/

S.No Description Equity Securities Running Finance |
Guarantee
a) Total investment approved 6,500,000,000 4,000,000,000
b) Amount of investment made to date 2,937,500,000 4,000,000,000
c) Reasons for not having made complete | Waiting for an | Facility is in nature of
investment so far where resolution | appropriate time in the Ioans)/advances/running
required it to be implemented in specified | interest of the | finance/guarantee and
time: and shareholders for | will be availed by the
utilization of approved | associated company as
limit, per requirement and

Company  will utilize
based onthe need andin
the interest of
shareholders.

d) Material change in financial statements of

associated company  or  associated

undertaking since date of the resolution passed 30 June 2024 30 June 2023

for approval of investment in such company:
i Loss per share - basic & diluted (1.99) (0.16)
i Net Loss (587,294,000) (46,270,000)
iii Shareholders’ Equity 2,303,936,000 2,891,230,000
iv Total Assets 10,694,937,000 5,863,981,000
v Break-up Value 7.84 9.84

Renewal in Previous Limits Unutilized: Sanctioned:

Requested for Portion IE 1,000,000,000 4,000,000,000

Name of associated company [ undertaking: Park View Apartment REIT

Loans | Advances /[ Running

Description Equity Securities AT oo
a) Total investment approved 250,000,000 N/A
b) Amount of investment made

to date - N/A
c) Reasons for not having made | Waiting for an appropriate time in the N/A

complete investment so far | interest of the shareholders for
where resolution required it | utilization of approved limit,
to be implemented in
specified time: and

d) Material change in financial N/A
statements of associated
company or associated
meranosheedateottiel a0
approval of investment in
such company:
i Earnings per share — basic & N/A
diluted (0173) -
i Net Profit 37,234,000 - N/A
iii Shareholders’ Equity 2,119,632,000 - N/A
iv Total Assets 2,314,694,000 - N/A
v Break -up Value 9.83 - N/A
Renewal in Previous Limits | Unutilized: - N/A
Requested for Portion L.E 250,000,000
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Form of Proxy

639 Annual General Meeting

The Company Secretary
Javedan Corporation Limited
Avrif Habib Centre

23, M.T. Khan Road

Karachi.

liwe of being a member(s)

of Javedan Corporation Limited holding ordinary shares as per
CDC Alc. No. hereby appoint Mr./Mrs./Miss
of (full address)

or failing him/her
Mr./Mrs./Miss of (full address)

(being member of the company) as my/our Proxy to attend, act vote for me/us and on my/our behalf at the Sixty third Annual
General Meeting of the Company to be held on October 18, 2025 04:00 pm and/or any adjournment thereof.

Signed this day of 2025.

Witnesses:

1. Name: Signature on
Address : Rs. 5/
CNIC No. : Revenue Stamp
Signature :

2. Name:

Address
CNIC No.
Signature :
NOTES:
1. A member entitled to attend and vote at the meeting may appoint another member as his / her proxy who shall have

such rights as respects attending, speaking and voting at the meeting as are available to a member.

2. Proxy shall authenticate his/her identity by showing his/her original CNIC / passport and bring folio number at the time of
attending the meeting.

3. In order to be effective, the proxy Form must be received at the office of our Registrar CDC Share Registrar Services Limited
Share Registrar Department, CDC House, 99-B, Block-B, S.M.C.H.S, Main Shahra-e-Faisal, Karachi, not less than
48 hours before the meeting duly signed and stamped and witnessed by two persons with their signature, name,
address and CNIC number given on the form.

4, In the case of individuals attested copies of CNIC or passport of the beneficial owners and the proxy shall be furnished with
the proxy Form.

5. In the case of proxy by a corporate entity, Board of Directors resolution/power of attorney and attested copy of the
CNIC or passport of the proxy shall be submitted alongwith proxy Form.
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Jm Javedan Corporatlon Limited

CORPORATION LIMITED

Motice is hereby given 1h1t "'nxt\-' Third Annual (-eneral Meetmg( AGM ) of the shareholders of Javedan Corporation Limited (the Company) will be held on baturda}. 18 October 2025
at 04:00 p.m. at Naya N; 1 Gymbkh Naya Nazi ghopir Road, Karachi to transact the following business
ORDINARY BUSINESSES
1. To confirm minutes of the 62* Annual General Meeting held on October 26, 2024,
2. To receive, consider and adopt annual audited financial statements of the Company together with the Directors” and Auditors” Reports thereon for the year ended June 30, 2025,
together with the Audited Consolidated Financial Statement of the Company and the Auditors’ Report thereon for the vear ended June 30, 2025,
In accordance with Section 223 of the Companies Act, 2017 (Act) and pursuant to S.R.O. 389(1)/2023 dated March 21, 2023, the financial statements have been uploaded on website
of the Company, which can be downloaded from the following weblink or QR enabled code:
B T
lne
o

i
C;]—E?-I-.":wm

-

3. To consider and approve final cash dividend for the year ended 30 June 2025 @ 50% i.e. PKR 5 per ordinary share and dividend @ 12% to preference sharcholders acerued up to the
period ended 30 June 2025 as recommended by the Board of Directors.

4. To appoint Auditors and fix their remuneration for the vear ending June 30, 2026. The Board of Directors, on the recor lation of Audit Committee have recor led for
reappointment of M/s. Yousuf Adil & Co., Chartered Accountants and M/s. Reanda Haroon Zakaria Aamir Salman Rizwan & Co., Chartered Accountants as external auditors.

SPECIAL BUSINESSES

5. To ratify the transactions conducted with Related Parties for the year ended June 30, 2025 and to authorize the Board of Directors of the Company to approve those transactions with
Related Parties (if executed) during the financial vear ending June 30, 2026 which require approval of shareholders w/s 207 and / or 208 of the companies Act, 2017 read with
Companies (Related Party Transactions and Maintenance of Related Records) Regulations, 2018 by passing the following special resolution with or without modification:
"RESOLVED THAT
The transactions conducted with Related Parties as disclosed in Note 41 of the financial statements for the year ended June 30, 2025and as elaborated in Annexure A of the Statement
of Material Information facts under Section 134 (3) of the Companies Act, 2017 be and are hereby ratified, approved and confirmed.
FURTHER RESOLVED THAT
The Board of Directors of the Company be and are hereby authorized to approve the transactions to be conducted with Related Parties on case-to-case basis for the financial vear
ending June 30, 2026.
FURTHER RESOLVED THAT
The transactions approved by the Board shall be deemed to have been approved by the sharcholders w's 207 and / or 208 of the companies Act, 2017 read with Companies (Related
Party Transactions and Maintenance of Related Records) Regulations, 2018 (if triggered) and shall be placed before the shareholders in the next Annual General Meeting for their
formal ratification/approval (if required).”™

6. To consider and if deemed fit, to pass the following Special Resolutions with or without modification(s):
Investment in A iated Companies & A iated Undertakings
RESOLVED THAT
the consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 and the Companies (Investment in Associated Companies or Associated
Undertakings) Regulations, 2017, for the following limit of fresh investments in an associated companies and undertakings for a period upto next annual general meeting, and subject
to the terms and conditions as mentioned in the Annexure-B of Statement under Section 134(3)."
FURTHER RESOLVED THAT
the consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 read with the Companies (Investment in Associated Companies or Associated
Undertakings) Regulations, 2017 for renewal of following equity investments limits in associated companies and associated undertakings as are also mentioned in the Annexure-C of
Statement under Section 134(3) against which approval had been sought in previous general meeting(s), upto unutilized amount, and for a period upto next annual general meeting,
which shall be renewable in next annual general meeting(s) for further period(s).™
FURTHER RESOLVED THAT
the consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 read with the Companies (Investment in Associated Companies or Associated
Undertakings) Regulations, 2017 for renewal of following sanctioned limits of loans and/or advances and/or running finance and/or guarantees andior third-party collateral in
associated companies and associated undertakings, for which approval has been sought in previous general meeting(s). as mentioned in detail in the Annexure-C of statement under
Section 134(3), whereas the renewal of limits will be in the nature of loan and/or advance and/or running finance and/or guarantee for a period upto next annual general meeting,
unless specifically approved for a longer period, and shall be renewable in next annual general meeting(s) for further period(s) as specified.”

Name of Associated Comy & Associated Proposed Fresh Investment Renewal uested
S. Undertakings . - Sanctioned
Loans / Advances / Unutilized :
No Equity G et Equity Portion Luunme;:::efﬁuara
Amount in PKR (million) Amount in PKR
(million)
1 Aisha Steel Mills Limited - - 500 1.000
2 Power Cement Limited - - 500 1,000
3 Aril Habib Limited = = 500 2,000
4 Fatima Fertilizer - - 00 -
3 Sapphire Bay Islamic Development REIT 6,500 - 1,051 3.000
[ Globe Residency REIT - 500 500 679.17
7 - . 1,000 4,000
MNaya Nazimabad Apartment REIT
. Yark View Apartment REIT ) ) a5l

FURTHER RESOLVED THAT
The Chief Executive and/or any one Director jointly and/or any one Director and/or Chief Financial Officer and Company Secretary jointly by any two, be and are hereby authorized
to take and do, and/or cause to be taken or done. any/all necessary actions, deeds "and things which are or may be necessary for giving effect to the aforesaid resolutions and to do all
acts, matters, deeds, and things which are necessary. incidental and/or consequential to the investment of the Company’s funds as above, as and when required at the time of
investment, including but not limited to negotiating and executing any 1 ry agr documents, and any ancillary matters thereto.

ANY OTHER BUSINESS

7. To transact any other business with the permission of the chair.
A statement under section 134(3) of the Companies Act 201 7pertaining to agenda items No.5 and 6 is being sent for information of the Shareholders.
By Order of the Board
Dabeer Ullah Sheikh
Karachi Company Secretary
Dated:26 September 2025
NOTES:

1. The share transfer books of the Company for its securities namely, JVDC (ordinary shares) and JVDCPS (preference shares) will remain closed from10 Ogctober 2025 tol8
October2025 (both days inclusive), Transfer received in order at the office of our Share Registrar M/s, CDC Share Registrar Services Limited, CDC House, 99-B, Block ‘B,
S.M.C.H.5., Main Shahra-e-Faisal, Karachi - 74400 {Share Registrar) at the close of the business on Thursday, 09 October 2025, will be considered in time for attending the AGM and
entitlement of the Dividends to preference and ordinary shareholders.

2. A member entitled to attend and vote at the meeting may appoint another person as his / her proxy who shall have such rights as respects attending, speaking and voting at the meeting
as are available to a member,

3. Guidelines as laid down in Circular No. I - Reference No. 3 (5-A) Misc /| ARO / LES / 96 dated January 26, 2000 issued by Securities & Exchange Commission of Pakistan for
authenticity of relevant documents in the matter of beneficial owners of the shares registered in the name of CDC for purposes of attending the general meetings and for verification of
instruments of proxies are provided below for information of members:

A. Attending of meeting in person by individuals, the CDC account holders and/or sub-account holders and persons whose securities registration details are uploaded to

CDs:

1} In case of individuals, the CDC account holder or sub-account holder andior the person whose securities are in group account, and their registration details are up-loaded 10 CDS
as per CDC regulations, shall authenticate his identity by showing his original Computerized National Identity Card (CNIC) or original passport and bring their folio numbers at
the time of attending the meeting.

2} In case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen signature of the nominee shall be produced at the time of the meeting.

B Appomlmem of Proxies
In case of individuals, the CDC account holder or sub-account holder and/or the person whose securities are in group account, and their registration details are up-loaded to CDS
as per CDC regulations, shall submit the proxy form as per requirement provided hereunder:

b.  In order to be effective, the duly filled proxy forms with name of proxy must be received at the office of share registrar or registered address of the Company not later than 48
hours before the meeting, duly signed, stamped and witnessed by two persons with their names, address, CNIC numbers and signatures.

c.  Inthe case of individuals, attested copies of CNIC or passport of the beneficial owners, witnesses and the proxy holder shall be furnished with the proxy form. A proxy must be a
member of the Company.

d.  The proxy shall produce his original CNIC or original passport at the time of the meeting.

e. In case of corporate entity, the Board of Directors resolution/power of attorney with specimen signature shall be submitted along with proxy form to the company.

4. Shareholders are requested to notify change in their addresses, if any, to our Share Registrar, Shareholders maintaining their shares in electronic form should have their address
updated with their participant or CDC Investor Accounts Service,

5. Updation of Email/Cell Numbers:

To comply with requirement of Section 119 of the Companies Act, 201 7and Regulation 47 of the Companies Regulations, 2024, all physical sharcholders are requested to provide their

email address, mobile number and notify change therein, if anyto our Share Registrar for incorporation in our members register. Shareholders maintaining their shares in electronic form

should have their email address and mobile number updated with their participant or CDC Investor Accounts Service. This exercise will also enable our shareholders 1o cast vote their vote

through e-voting for all businesses classified as special business under the Companies Act, 2017,

6. Online Participation in the Annual General Meeting:

In light of relevant guidelines issued by the Securities & Exchange Commission of Pakistan (SECP) vide letter no. SMD/SE/2(20)/2021/117 dated December 15, 2021, the sharcholders are

encouraged to participate in the AGM through electronic facility arranged by the Company.

Accordingly, the company ensuring maximum participation of the shareholders has made arrangements to ensure that shareholder scan also participate in the AGM proceeding via video

link. Hence, those members who desire online participation in the AGM are requested to register themselves by sending an email along with following particulars and valid copy of both

sides of their CNIC at munzareen. kapadiai@jcl.com.pkwith subject of “Registration for JCL AGM 2025 not less than 48 hours before the time of meeting:

Name of Sharcholder CNIC No Folio No / CDC Account No Cell No Email Address

Video Link to join the AGM will be shared with only those members whose emails, containing all the required and correct particulars are received at above mentioned email address.

7. Notice 1o Shareholders for provision of CNIC and other details:

Members who have not yet submitted photocopy of their valid CNIC to the Company / Share Registrar, are once again reminded 1o send the same at the earliest directly to Company’s
Share Registrar, M/s. CDC Share Registrar Services Limited, CDC House, 99- B, Block-B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi. The Corporate Entities are requested to provide
their Mational Tax Number (NTN). Please give Folio Number with the copy of CNIC / NTN details.
8. Payment of Cash Dividend through Electronic Mode (Mandatory):

As per requirement of Section 242 of the Companies Act, 2017and the Companies (Distribution of Dividend) Regulations, 2017, it is mandatory for every listed Company to pay cash
dividend to its shareholders only through electronic mode directly into bank account designated by the entitled shareholders, Consequently, to receive cash dividends directly into bank
aceount, if any, shareholders having physical shares are requested to fill in *Electronic Dividend Mandate Form® available at Company’s website containing prescribed details and send it
duly signed along with a copy of CNIC to the Registrar of the Company. In case of book-entry securities, shareholders must get their respective records updated as per the *Electronic
Dividend Mandate Form® with their Broker / Participant / CDC account services.

In case of absence / non-receipt of the copy of a valid CNIC and bank account details, the Company would be constraint under Section 243(2)(a) of the Companies Act, 2017 read with
regulation 6 of the Companies { Distribution of Dividends) Regulations, 2017 to withhold the payment of dividends, if any, to such members till provision of prescribed details.
9.  Details of Shareholding Proportion

Shareholders are requested that in case of joint account, please share proportionate shareholding in writing as follows with our share registrar within 15 days of this notice for record
purpase:

g ; Participant Shareholder Joint Shareholder
: Folio/CDC Total No. of —b - S :
Bank Name = Shareholding Proportionate (No. Shareholding Proportion (Ne.
Ale. No. Shares Name and CNIC No. of Shares) Name and CNIC No. of Shares)

10, Zakat Exemption:

Zakat will be deducted from the dividends at source at the rate of 2.5% of the paid-up value of the share (Rs. 10/~ each) and will be deposited within the prescribed period with the relevant
authority. In case of claiming exemption, please submit your Zakat Declarations under Zakat and Ushr Ordinance, 1980 and Rule 4 of Zakat (Deduction and Refimd) Rules, 1981on or
before close of business on 09 October 2025, Shareholders who hold Company’s shares in physical form, please deposit their Zakat Declaration on Form CZ-50 with Company’s Share
Registrar with mentioning Folio No. and Name. Shareholders who hold shares in book entry shall deposit their zakat declaration on Form CZ-50 with CDC Investor Account Services/CDC
Participant/Stockbrokers with mentioning CDS Account No. and name of shareholder.

11. E-Voting / Postal Ballot:

Members are hereby notified that pursuant to the Companies (Postal Ballot) Regulations, 2018 read with Sections 143-144 of the Companies Act. 2017 and SRO 2192(1)/2022 dated 5th
December 2022, members will be allowed to exercise their right to vote for the special business(es) in accordance with the conditions as specified in the said regulations.

As the agenda items No.5 and 6 of the Annual General Meeting are special business, therefore, facility of e-voting or postal ballot is arrange for the sharcholders through M/s, THK
Associates (Private) Limited, Balloter and e-voting service providers, The procedure for exercising e-voting or Postal Ballot options, alternatively is provided hereunder:

i)  E-Voting Procedure

(a) Details of the e-voting facility will be shared through an e-mail with those members of the Company who have their valid CNIC numbers, cell numbers, and e-mail addresses
available in the register of members of the Company by the close of business on 09 October 2025,

(b) The web address, login details and password will be communicated to members via email. The security codes will be communicated to members through SMS and email from
web portal of the e-voting service provider,
(¢y  Identity of the members intending to cast vote through E-Voting shall be authenticated through electronic signature or authentication for login,

(d)  E-Voting lines will start from 15 October 2025, 09:00 a.m. and shall close on 17 October 2025at 05:00 p.m. Members local and foreign can cast their votes any time during this
period. Once the vote on a resolution is cast by a member, he / she shall not be allowed to change it subsequently.

ii) Postal Ballot

(a)  Members may alternatively opt for voting through postal ballot. Ballot Paper shall also be available for download from the website of the Company at www.jel.com.pk or use
the same published in newspapers.

(b)  The members shall ensure that du]y f'lied and signed ballot paper. along with copy of Computerized National 1dentity Card (CNIC) should reach to the chairman at Registered
Address through post at 23 M. <han Karachi (Attention of the Company Secretary) or through the rcglstered email address of shareholder at
ﬂ&ﬂaﬁ;ﬁ.ﬁh@%& wilh subjm.l of ‘Postal Ballot for ‘.IC'L AGM 2025 by Friday, 17 October 2025during working hours i.e, before 05:30 p.m. The signature on the
ballot paper shall match with the signature on CNIC. A postal ballot received afier this time / date shall not be considered for voting.

Postal Ballot paper. shall be published in the newspapers and shall also be available for download from the website of the Company www jel.com.pk. The signature on the ballot
paper shall match with the signature on CNIC,

(c)  Please note that in case of any dispute in voting including the casting of more than one vote, the Chairman shall be the deciding authority.

In case of foreign members and representatives of a body corporate and corporation acceptability of other identification documents i.e. passport and extract of board resolution in
leu of CNIC will be sufficient evidence attached with duly completed postal ballot paper.

Note:

The Securities and Exchange Commission of Pakistan, vide S.R.0. 451{1)%2025 dated March 13, 2025, has notified that in general meetings, members attending physically shall cast
their votes for special business only through postal ballot, and voting by show of hands shall not be permitted.

In accordance with the Regulation 11 of the Companies (Postal Ballot) Regulations, 2018, the Board of the Company has appointed M/s. Rehman Sarfaraz Rahim Igbal Rafig & Co.,
Chartered Accountants, (a QCR rated audit firm) to act as the Scrutinizer of the Company for the businesses to be transacted in the meeting (Agenda # 6 pertaining to Investments in
associates under section 199 of the Companies Act, 2017 respectively), and to undertake other responsibilities as defined in Regulation 1 1A of the Regulations.

12, Provision of Video Link Facility:

In accordance with Section 134 (1} (b) of the Companies Act, 2017 the Sharcholders may participate in the meeting via video-link facility. If the Company receives a demand (at least
7 days before the date of meeting) from shareholder(s) holding an aggregate 10% or more shareholding residing in any other city, to participate in the meeting through video link, the
Company will arrange video link facility in that city.

Shareholders, who wish to participate through video-link facility, are requested to fill in Video Link Facility Form available at Company’s website at the given link:
https:/fjel.com.pk/investors-information/#Video-link-facility-formand send a duly signed copy to the Registered Address of the Company.

13. Distribution of Annual Report:

The Annual Report of the Company for the year ended 30 June 2025 has been placed on the Company’s website at the given weblink: http://jcl.com.pk/financial-statements and could
also be downloaded from above QR code.

However, if a sharcholder, in addition, requests a hard copy of Annual Report, the same shall be provided free of cost within seven days of receipt of such request. For convenience of
shareholders, a “Standard Request Form Annual Report™ has also been made available on the Company’s websitewww.jcl.com.pk.

14. Deposit of Physical shares in CDC Accounts:

The SECP, through its letter No.CSD/ED/Mise/20116-639-640 dated 26 March 2021, has advised the listed companies to adhere with the provisions of the Section 72 of the Act, which
requires all the exiting companies to replace shares issued by them in physical form with book-entry form in a manner as may be specified and from the date notified by the SECP
within a period not exceeding four years from the commencement of the Companies Act 2017 i.e. 30 May 2017, The shareholders having physical shareholding are requested 1o open
CDC sub-account with any of the brokers or investors account directly with CDC to place their physical shares into scrip less form,

15. Unclaimed Dividend:

Pursuant to Section 244 of the Act, any shares issued, or dividends declared by the Company, which remain unclaimed for a period of three vears from the date they became due and
payable shall rest with the Federal Government after completion of procedure prescribed under the Act.

In this respect, Shareholders, who by any reason, could not claim their previous dividends are advised to contact our Share Registrar M/s. CIDC Share Registrar Services Limited, CDC
House, 99-B, Block-B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi, to collect/enquire about their unclaimed dividend, if any. The details of the dividend declared by the Company
which have remained due for more than three years are available on the Company’s website www.jcl.com.pk.

16. Form of Proxy is enclosed and uploaded on the Company’s website www jel com,pk.

17. The Securities and Exchange Commission of Pakistan (the “SECP"), through its Circular 2 of 2018, dated February 9, 2018 and S.R.0.452(1)/2025 has strictly prohibited companies
from providing gifts or incentives, in lieu of gifts (tokens/coupons/lunches/takeaway/packages) in any form or manner, to shareholders at or in connection with general meetings.
Under Section 185 of the Act, any violation of this directive is considered an offense, and companies failing to comply may face penalties.

18. Pursuant to 5.R.0. 452(1)/2025 dated 17 March 2025 and in order to meet the requirement of Section 223 of the Companies Act, 2017 the Company has transmitted the 63" Naotice of
AGM together with the weblink and QR code for downloading the Annual Report electronically via email to those shareholders whose email addresses are available in the records of
the Company’s Share Registrar, Where shareholders™ email addresses are not available, printed notices of the said AGM, together with the weblink and QR code for downloading the
Annual Report, have been dispaiched.
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