


ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Long term investments

Long term deposits

Deferred tax assets

CURRENT ASSETS

Stores and spare parts

Stock-in-trade

Trade debts

Advances

Short term investment

Advance income tax and prepaid levy - net

Trade deposits and short term prepayments

Other receivables

Cash and bank balances

150,383,041 168,935,344

29,069,356 26,873,734

2,980,562 1,185,084

- -

182,432,959 196,994,162

6,542,484 6,422,280

292,128,044 220,944,277

13,043,024 79,064,527

38,621,986 28,435,317

125,148,253 132,882,779

15,677,894 10,461,157

749,331 1,002,540

4,040,635 18,150,216

91,476,675 60,585,088

587,428,326 557,948,181

769,861,285 754,942,343

GOC (PAK) LIMITED

STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2025

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

Issued, subscribed and paid up share capital

Reserves

Total equity

LIABILITIES

NON-CURRENT LIABILITIES

 

CURRENT LIABILITIES

Trade and other payables

Unclaimed dividend

Total liabilities

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

10,000,000 (2024: 10,000,000) ordinary shares of 

Rupees 10 each

2025 2024

Rupees Rupees

73,493,410 73,493,410

603,776,258 592,511,038

677,269,668 666,004,448

- -

91,113,465 87,687,183

1,478,152 1,250,712

92,591,617 88,937,895

92,591,617 88,937,895

769,861,285 754,942,343

100,000,000 100,000,000

KHAWAR ANWAR KHAWAJA

CHIEF EXECUTIVE

MUHAMMAD TAHIR BUTT

DIRECTORCHIEF FINANCIAL OFFICER

ARFAN SHAHZAD



STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024

Rupees Rupees

Revenue 472,315,817 578,667,000

Cost of sales (309,259,661) (364,393,482)

Gross profit 163,056,156 214,273,518

Distribution cost (29,140,529) (22,548,412)

Administrative expenses (95,507,186) (93,713,846)

Other expenses (23,439,794) (13,988,493)

(148,087,509) (130,250,751)

14,968,647 84,022,767

Other income 21,537,965 22,477,442

Profit from operations 36,506,612 106,500,209

Finance cost (1,154,665) (1,055,534)

35,351,947 105,444,675

Share of profit of equity accounted investee 2,248,109 5,497,431

Profit before levy and taxation 37,600,056 110,942,106

Levy (2,451,287) (8,227,328)

Profit before taxation 35,148,769 102,714,778

Taxation 

 - Current (9,132,380) (1,255,721)

 - Share of tax of equity accounted investee (184,546) (2,609,159)

(9,316,926) (3,864,880)

Profit after taxation 25,831,843 98,849,898

Earnings per share - basic and diluted 3.51 13.45

GOC (PAK) LIMITED

KHAWAR ANWAR KHAWAJA

CHIEF EXECUTIVE

MUHAMMAD TAHIR BUTT

DIRECTORCHIEF FINANCIAL OFFICER

ARFAN SHAHZAD



STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

 

 

2025 2024

Rupees Rupees

PROFIT AFTER TAXATION 25,831,843 98,849,898

OTHER COMPREHENSIVE INCOME / (LOSS) 

Items that will not be reclassified to profit or loss:

Share of other comprehensive (loss) / income of associate (42,901) 107,511

174,960 137,156

132,059 244,667

Items that may be reclassified subsequently to profit or loss - -

Other comprehensive income for the year

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 99,094,565

244,667

25,963,902

Surplus arising on re-measurement of investment at fair 

value through other comprehensive income

132,059

GOC (PAK) LIMITED

KHAWAR ANWAR KHAWAJA

CHIEF EXECUTIVE

MUHAMMAD TAHIR BUTT

DIRECTORCHIEF FINANCIAL OFFICER

ARFAN SHAHZAD



S
T
A

T
E

M
E

N
T

 O
F

 C
H

A
N

G
E

S
 I
N

 E
Q

U
IT

Y
F

O
R

 T
H

E
 Y

E
A

R
 E

N
D

E
D

 3
0

 J
U

N
E

 2
0

2
5

K
H

A
W

A
R

 A
N

W
A

R
 K

H
A

W
A

JA

C
H

IE
F

 E
X

E
C

U
T

IV
E

M
U

H
A

M
M

A
D

 T
A

H
IR

 B
U

T
T

D
IR

E
C

TO
R

C
H

IE
F

 F
IN

A
N

C
IA

L 
O

F
F

IC
E

R

A
R

FA
N

 S
H

A
H

Z
A

D

C
ap

ita
l 

re
se

rv
e

Fa
ir

 v
al

ue
 

re
se

rv
e 

FV
TO

C
I 

in
ve

st
m

en
t

S
ub

 to
ta

l
G

en
er

al
 

re
se

rv
e

 S
ub

 to
ta

l 

B
al

an
ce

 a
s 

at
 3

0 
Ju

ne
 2

02
3

73
,4

93
,4

10
1,

00
0,

00
0

25
0,

33
0

1,
25

0,
33

0
10

4,
45

5,
49

2
40

6,
08

4,
00

3
51

0,
53

9,
49

5
51

1,
78

9,
82

5
58

5,
28

3,
23

5

Tr
an

sa
ct

io
n 

w
ith

 o
w

ne
rs

 - 
fin

al
 d

iv
id

en
d 

fo
r t

he
 y

ea
r 

en
de

d 
30

 J
un

e 
20

23
 @

 R
up

ee
s 

2.
5 

pe
r s

ha
re

-
-

-
-

-
(1

8,
37

3,
35

3)
(1

8,
37

3,
35

3)
(1

8,
37

3,
35

3)
(1

8,
37

3,
35

3)

P
ro

fit
 fo

r t
he

 y
ea

r
-

-
-

-
-

98
,8

49
,8

98
98

,8
49

,8
98

98
,8

49
,8

98
98

,8
49

,8
98

O
th

er
 c

om
pr

eh
en

si
ve

 in
co

m
e 

fo
r t

he
 y

ea
r

-
-

13
7,

15
6

13
7,

15
6

-
10

7,
51

1
10

7,
51

1
24

4,
66

7
24

4,
66

7

To
ta

l c
om

pr
eh

en
si

ve
 in

co
m

e 
fo

r t
he

 y
ea

r
-

-
13

7,
15

6
13

7,
15

6
-

98
,9

57
,4

09
98

,9
57

,4
09

99
,0

94
,5

65
99

,0
94

,5
65

B
al

an
ce

 a
s 

at
 3

0 
Ju

ne
 2

02
4

73
,4

93
,4

10
1,

00
0,

00
0

38
7,

48
6

1,
38

7,
48

6
10

4,
45

5,
49

2
48

6,
66

8,
06

0
59

1,
12

3,
55

2
59

2,
51

1,
03

8
66

6,
00

4,
44

8

Tr
an

sa
ct

io
n 

w
ith

 o
w

ne
rs

 - 
fin

al
 d

iv
id

en
d 

fo
r 

th
e 

ye
ar

 e
nd

ed
 3

0 
Ju

ne
 2

02
4 

@
 R

up
ee

s 
2 

pe
r 

sh
ar

e

-
-

-

 

-

   
   

   
   

  

-
(1

4,
69

8,
68

2)
(1

4,
69

8,
68

2)
(1

4,
69

8,
68

2)
(1

4,
69

8,
68

2)

P
ro

fit
 fo

r 
th

e 
ye

ar
-

-
-

-
-

25
,8

31
,8

43
25

,8
31

,8
43

25
,8

31
,8

43
25

,8
31

,8
43

O
th

er
 c

om
pr

eh
en

si
ve

 in
co

m
e 

fo
r 

th
e 

ye
ar

-
-

17
4,

96
0

17
4,

96
0

-
(4

2,
90

1)
(4

2,
90

1)
13

2,
05

9
13

2,
05

9

To
ta

l c
om

pr
eh

en
si

ve
 in

co
m

e 
fo

r 
th

e 
ye

ar
-

-
17

4,
96

0
17

4,
96

0
-

25
,7

88
,9

42
25

,7
88

,9
42

25
,9

63
,9

02
25

,9
63

,9
02

B
al

an
ce

 a
s 

at
 3

0 
Ju

ne
 2

02
5

73
,4

93
,4

10
1,

00
0,

00
0

56
2,

44
6

1,
56

2,
44

6
10

4,
45

5,
49

2
49

7,
75

8,
32

0
60

2,
21

3,
81

2
60

3,
77

6,
25

8
67

7,
26

9,
66

8

 
 

 
 

 
 

 
 

 
 

 
 

 
 

S
H

A
R

E
 

C
A

P
IT

A
L

TO
TA

L 

E
Q

U
IT

Y

C
A

P
IT

A
L

R
E

V
E

N
U

E

 T
O

TA
L 

R
E

S
E

R
V

E
S

 
 U

na
pp

ro
pr

ia
te

d 

pr
of

it 

R
E

S
E

R
V

E
S

 --
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
 (R

up
ee

s)
 --

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

---
---

GOC (PAK) LIMITED



2025 2024

Rupees Rupees
CASH GENERATED FROM OPERATIONS

Profit before levy and taxation 37,600,056 110,942,106

Adjustments for non-cash items:

Depreciation on operating fixed assets 18,492,526 17,350,709

Profit on deposit accounts (4,118,581) (4,292,026)

Dividend income (16,341,916) (18,120,900)

Share of profit from associated company (2,248,109) (5,497,431)

Loss / (gain) on disposal of operating fixed assets 235,068 (64,516)

Net exchange (gain) / loss (1,077,468) 4,341,643

Finance cost 1,154,665 1,055,534

Provision for workers' profit participation fund 1,135,992 5,612,235

Provision for workers' welfare fund 790,532 1,331,615

(1,977,291) 1,716,863

Cash generated before working capital changes 35,622,765 112,658,969

Working capital changes

(Increase) / decrease in current assets

Stores and spare parts (120,204) (2,180,318)

Stock in trade (71,183,767) (19,421,383)

Trade debts 67,098,971 (20,391,845)

Advances (10,186,669) (504,063)

Trade deposits and short term prepayments  253,209 4,877,489

Other receivables 14,153,985 916,671

Increase in current liabilities

Trade and other payables 7,547,882 26,311,334

 

7,563,407 (10,392,115)

 

Cash generated from operations 43,186,172 102,266,854

 

CASH FLOWS FROM OPERATING ACTIVITIES

Finance cost paid (1,154,665) (1,055,534)

 

Income tax and levy paid (12,716,080) (7,509,678)

Net increase in long term deposits (1,795,478) -

Workers' profit participation fund paid (5,612,235) (1,466,149)

Workers' welfare fund paid (435,888) (895,727)

(21,714,347) (10,927,088)

Net cash generated from operating activities 21,471,825 91,339,766

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure on property, plant and equipment (4,242,865) (31,326,542)

Proceeds from disposal of operating fixed assets 4,067,575 4,358,820

Profit on deposit accounts received 4,074,177 4,640,954

Short term investment made (19,432) (70,000,000)

Proceeds from sale of short term investment 20,000,000 55,000,000

Dividend income received 11,550 9,818

Net cash generated from / (used in) investing activities 23,891,005 (37,316,950)

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid (14,471,242) (18,397,187)

Net cash used in financing activities (14,471,242) (18,397,187)

NET INCREASE IN CASH AND CASH EQUIVALENTS 30,891,588 35,625,629

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 60,585,087 24,959,459

CASH AND CASH EQUIVALENTS AT END OF THE YEAR 91,476,675 60,585,088

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2025

GOC (PAK) LIMITED

KHAWAR ANWAR KHAWAJA

CHIEF EXECUTIVE

MUHAMMAD TAHIR BUTT

DIRECTORCHIEF FINANCIAL OFFICER

ARFAN SHAHZAD
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