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KARACHI-75950, PAKISTAN

October 2M 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road.

Karachi

Subject: Notice of the Annual General Meeting prior to their Publication
and dispatch to the shareholders.

Dear Sir

Enclosed please find a copy of the Notice of our Annual General Meeting to be held on Tuesday
October 28 2025 at 3:30 p.m. which will be published in daily Business Recorder (English) and
Nai-Baat (Urdu) combined editions Karachi/Lahore/Islamabad on Friday October 3rd 2025, for
circulation amongst the TRE Certificate Holders of the Exchange.

Yours sincerely,
For Towellers Limited

M. Farhan Adil

Company Secretary

C.C. Director HOD SECP
THK Associates Pvt Ltd
Head of Operation CDC Pakistan
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KARACHI-75950, PAKISTAN

TOWELLERS LIMITED
Notice of Annual General Meeting.

Notice is hereby given that the Fifty Second 52" Annual General Meeting of the Shareholders of
Towellers limited will be held on Tuesday October 28t 2025 at 3:30 p.m at the Registered Office of the
Company at W.S.A. 30-31, Block #1, Federal B Area Karachi and through video Link facility to transact

the following business:

ORDINARY BUSINESS:

1. To confirm the minutes of the 51% Annual General Meeting held on October 250 2024,

7. To receive and adopt the Audited Statements of Accounts for the year ended June 30t 2025
together with Chairman Review, Director’s and Auditor’s reports thereon.

3. To appoint Auditors for the ensuing year and fix their remuneration.

OTHERS BUSINESS:

4. Any other business with the permission of the Chair.

order of the Board

\“\_ /)] M. Farhan Adil
W=7/ Company Secretary

Karachi: September 29™ 2025.



NOTES:

1. The Share Transfer Books of the Company will remain closed from October 215t 2025 to October 28™
2025 (both days inclusive). Transfers received in order at the office of the Company’s Share Registrar
M/s THK Associates (Pvt) Limited, 32-C, Jami Commercial Street 2, D.H.A Phase V11, Karachi, 75950
by close of business on Monday 20t October 2025 will be treated as being in time to attend and vote at

the meeting.

2. A member entitled to attend and vote at this AGM may appoint another member as his/her proxy to
attend the meeting and vote instead of him/her, Proxies in order to be effective must be received by the
Company not later than 48 hours before the meeting or emailed at farhan@towellers.com. Form of proxy
is annexed to this notice and attached in the Annual Report, which is also available on the Company’s

website.

3. CDC Account Holders will further have to follow the under mentioned guidelines as laid down in
Circular # 1 dated January 26, 2000 issued by the Securities and Exchange Commission of Pakistan.

4 Tn order to maximize the member’s participation, the company is convening this AGM via video link in
addition to holding physical meeting with shareholders Accordingly those members and participants who
desire online participation in the AGM are requested to register themselves by sending an email along
with following particulars and valid copy of their CNIC at farhan@towellers.com with subject of
“Registration for TOWL AGM 2025 not less than 48 hours before the time of the meeting. Name of
Shareholder, CNIC No, Folio No/CDC Account No, Mobile No, Email Address. Video Link to join the
AGM will be shared with only those members whose emails, containing all the required and correct
particulars, are received at farhan{@towellers.com.

5. Under the second provision of Section 242 of the Companies Act, 2017, listed companies are required
to pay cash dividend to its shareholders only through electronic mode directly into bank account
designated by the entitled shareholders. Accordingly, the Shareholders are requested to fill in Electronic
Credit Mandate Form available on Company’s website and send the duly signed form along with a copy
of CNIC/NTN to our Share Registrar in case of physical shares. In case shares held in CDC then
Electronic Credit Mandate Form must be submitted directly to shareholders broker/participant/CDC
account services. In case of non-receipt of IBAN detail, the Company will be constrained to withhold
payment of dividend under Companies (Distribution of Dividend) Regulations, 2017.

6. Shareholders, who by any reason, could not claim their dividend/shares if any are advised to contact
our Share Registrar to collect/enquire about their unclaimed dividend/shares, if any.In compliance with
Section 244 of the Companies Act, 2017, after having completed the stipulated procedure, all such
dividend outstanding for a period of 3 years or more from the date due and payable shall be deposited to
the Federal Government in case of Unclaimed dividend and in case of shares, shall be delivered to the

SECP.

7. The SECP through its letter No. CSD/ED/Misc/2016-639-640 dated March 26, 2021 has advised listed
companies to adhere to provisions of Section 72 of the Companies Act, 2017 by replacing physical shares
issued by them into book entry form, shareholders, who hold physical shares, are advised to convert their
shares into electronic form in terms of section 72 of the Companies Act, 2017.



8. The Company has circulated Audited Financial Statements to its members through QR-enabled code
with weblink at their registered email addresses,. Printed copy of the same can be provided to the
members upon request. The Audited Financial Statements of the Company for the year ended June 30,
2025, have also been available on the Company’s website .

9. Pursuant to the provisions of Income Tax Ordinance, 2001, different rates are prescribed for deduction
of withholding tax on the amount of dividend paid by the companies, as under:

For filers of income tax returns 15%
For non-filers of income tax returns 30%

10. To comply with various statutory requirements, and to avoid any non- compliance of law in future, all
shareholders are hereby advised to coordinate/update their records with their respective Participants/CDC
Investor Account Services /Share Registrar are as under:

Submission of copies of their valid/updated CNIC/NTN/Zakat Declaration/Exemption Form/Tax
Exemption Certificate, valid bank Account detail/IBAN for future cash Dividend, In terms of section 119
of the Companies Act 2017 and Regulation 47 of the Companies Regulations, 2024, including Mobile
Number/ Land line Number and email Address, Promptly notify any change in mailing address, by
writing to the office of Towellers Share Registrar.

11. No gifts /coupons shall be distributed during the Annual General Meeting, through its Circular 2 of
2018 dated February 9, 2018/ or vide its S.R.0. 452(1)/2025 dated March 17, 2025.



%) TOWELLERS LIMITED

NOTICE OF ANNUAL GENERAL MEETING :

Notice is hereby given that the Fifty Second 52nd Annual General Meeting of the

Shareholders of Towellers limited will be held on Tuesday October 28th 2025 at 3:30

p.m at the Registered Office of the Company at W.S.A. 30-31, Block #1, Federal B Area

Karachi and through video Link facility to transact the following business:

ORDINARY BUSINESS:

1. Toconfirm the minutes of the 51stAnnual General Meeting held on October 25th 2024.

2. Toreceive and adopt the Audited Statements of Accounts for the year ended June 30th
2025 together with Chairman Review, Director's and Auditor's reports thereon.

3. ToappointAuditors forthe ensuing year and fix their remuneration.

OTHERS BUSINESS:

4. Any other business with the permission of the Chair.

By order of the Board
Karachi: M. Farhan Adil

September 29th 2025 Company Secretary
NOTES:

1. The Share Transfer Books of the Company will remain closed from October 21st 2025
to Oclober 28th 2025 (both days inclusive). Transfers received in order at the office of
the Company's Share Registrar M/s THK Associates (Pvt) Limited, 32-C, Jami
Commercial Street 2, D.H.A Phase V11, Karachi, 75950 by close of business on
Monday 20th, October 2025 will be treated as being in time to attend and vote at the
meeting.

2. A member entitled to attend and vote at this AGM may appoint another member as
his/her proxy to attend the meeting and vote instead of him/her, Proxies in order to be
effective must be received by the Company not later than 48 hours before the meeting
or emailed at farhan@towellers.com. Form of proxy is annexed to this notice and
attached in the Annual Report, whichis also available onthe Company's website.

3. CDC Account Holders will further have to follow the under mentioned guidelines as laid
down in Circular # 1 dated January 26, 2000 issued by the Securities and Exchange
Commission of Pakistan.

4. In order to maximize the member's participation, the company is convening this AGM
via video link in addition to holding physical meeting with shareholders Accordingly
those members and participants who desire online participation in the AGM are
requested to register themselves by sending an email along with following particulars
and valid copy of their CNIC at farhan@towellers.com with subject of "Regjistration for
TOWL AGM 2025 not less than 48 hours before the time of the meeting. Name of
Shareholder, CNIC No, Folio No/CDC Account No, Mobile No, Email Address. Video
Link to join the AGM will be shared with only those members whose emails, containing
allthe required and correct particulars, are received at farhan@towellers.com.

5. Under the second provision of Section 242 of the Companies Act, 2017, listed
companies are required to pay cash dividend toits shareholders only through electronic
mode directly into bank account designated by the entitled shareholders. Accordingly,
the Shareholders are requested to fill in Electronic Credit Mandate Form available on
Company's website and send the duly signed form along with a copy of CNIC/NTN to
our Share Registrar in case of physical shares. In case shares held in CDC then
Electronic Credit Mandate Form must be submitted direclly to shareholders
broker/participant/CDC account services. In case of non-receipt of IBAN detail, the
Company will be constrained to withhold payment of dividend under Companies
(Distribution of Dividend) Regulations, 2017.

6. Shareholders, who by any reason, could not claim their dividend/shares if any are
advised lo contact our Share Registrar  to collecUenquire about their unclaimed
dividend/shares, if any.In compliance with Section 244 of the Companies Act, 2017,
after having completed the stipulated procedure, all such dividend outstanding for a
period of 3 years or more from the date due and payable shall be deposited to the
Federal Government in case of Unclaimed dividend and in case of shares, shall be
delivered to the SECP.

7. The SECP through its letter No. CSD/ED/Misc/2016-639-640 dated March 26, 2021
has advised listed companies to adhere to provisions of Section 72 of the Companies
Act, 2017 by replacing physical shares issued by them into book entry form,
shareholders, who hold physical shares, are advised lo convert their shares into
electronic form in terms of section 72 of the CompaniesAct, 2017.

8. The Company has circulated Audited Financial Statements to its members through QR-
enabled code with weblink at their registered email addresses,. Printed copy of the
same can be provided to the members upon request. The Audited Financial Statements
of the Company for the year ended June 30, 2025, have also been available on the
Company's website .

h!tp://www.towellers‘com/financial-information.hlml

9. Pursuant to the provisions of Income Tax Ordinance, 2001, different rales are
prescribed for deduction of withholding tax on the amount of dividend paid by the
companies, as under:

[ For filers of income tax returns 15%
For non-filers of income tax returns 30%

10. To comply with various statutory requirements, and to avoid any non- compliance of law

in future, all shareholders are hereby advised to coordinate/update their records with
their respective Participants/CDC Investor Account Services /Share Registrar are as
under:
Submission of copies of their valid/updated CNIC/NTN/Zakat Declaration/Exemption
Form/Tax Exemption Certificate, valid bank Account detail/IBAN for future cash
Dividend, In terms of section 119 of the Companies Act 2017 and Regulation 47 of the
Companies Regulations, 2024, including Mobile Number/ Land line Number and email
Address, Promptly notify any change in mailing address, by writing to the office of
Towellers Share Registrar.

11. No gifts /coupons shall be distributed during the Annual General Meeting, through its
Circular 2 of 2018 dated February 9, 2018/ orvide its S.R.0. 452(1)/2025 dated March
17,2025.
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