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STATEMENT UNDER RULE 4(2) OF THE COMPANIES (INVESTMENT IN ASSOCIATED 

COMPANIES OR ASSOCIATED UNDERTAKINGS) REGULATIONS, 2017  

  

a) Total investment

approved;

Rs.100,000,000/= (Rupees one hundred million only) to each of the 

following associated company: 

i) Nagina Cotton Mills Ltd. (NCML)

ii) Ellcot Spinning Mills Ltd. (ESML)

b) Amount of 

investment made 

to date;

Nil

 

c) Reasons for 

deviations from the 

approved timeline 

of investment,  

where investment 

decision was to be 

implemented in 

specified time; and 

Due to better cash flows, the associated companies did not need 

funds envisaged u/s 199 of the Companies Act, 2017. Therefore, no 

investment transaction

 

took place during the year 2024-25.

 

d) Material change in 

financial statements 

of associated 

company or 

associated 

undertaking since 

date of the resolution 

passed for approval 

of investment.

Present Financial 

Position as on  June 30,  

2025

Financial Position at the 
time of Approval as on 

June 30, 2020

NCML ESML NCML ESML

Rupees in Millions

Net sales 19,857.881 15,886,089 7,070.172 6,152.929

Gross profit 1,609.201 970.916 593.821 757.673

Profit before tax 442.262 384.619 100.274 361.369

Profit after tax 50.417 76.618 7.629 225.879
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