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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting ("AGM") of the members of Ferozsons
Laboratories Limited ("the Company”) will be held on Saturday, 25 October 2025 at 12:45 P.M. at Blue
Lagoon, Masood Akhter Kiani Road, Rawalpindi and through video-link, to transact the following
business:

Ordinary Business:

1. To confirm minutes of the Annual General Meeting held on 28 October 2024.
2. To receive, consider and adopt the audited financial statements of the Company for the year
ended 30 June 2025 together with the Chairperson's Review, Directors and Auditors' reports

thereon.

3. To consider and approve the final cash dividend for the year ended 30 June 2025 at the rate of 40%
(i.e. Rs. 4 per share) as recommended by the Board of Directors.

4. To appoint Auditors for the year ending 30 June 2026 and fix their remuneration.

Special Business:

5. To consider and approve the related party transactions conducted during the financial year
2024-25, and to authorize Board of Directors to approve all future related party transactions and
to pass, with or without modification, the following resolutions as 'Special Resolutions':

Resolved that the related party transactions conducted by the Company as disclosed in note 40 of
the unconsolidated financial statements for the year ended 30 June 2025, be and are hereby

ratified and confirmed.

Further resolved that the Company be and is hereby authorized to enter into related party
transactions from time to time and to the extent deemed fit and approved by Board of Directors.

Other Business:

6. To transact any other business with the permission of the chair.

Statement of Material Facts as required under Section 134(3) of the Companies Act, 2017 is hereby
annexed with the Annual General Meeting notice.

By order of the Board

Rawalpindi Syed Ghausuddin Saif
23 September 2025 Company Secretary
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NOTICE OF ANNUAL GENERAL MEETING

NOTES:

1. Book Closure:

The Share Transfer Books of the Company will be closed from 18 October 2025 to 25 October 2025
(both days inclusive). Transfers received at the office of the Company's Share Registrar at M/s
Corplec Associates (Pvt.) Limited, 503-E, Johar Town, Lahore, at the close of business on 17 October
2025 will be treated in time to entitle the transferees for payment of dividend and to attend annual
general meeting.

2. Participation in the AGM:

Members whose names are appearing in the Register of Members as of close of business on 17
October 2025, are entitled to attend and vote at the AGM. A Member entitled to attend and vote at
the AGM is entitled to appoint a proxy to attend, speak and vote for him/her. In case of individuals, a
proxy must be a Member of the Company.

Copy of the Form of Proxy may be downloaded from the Company's website: http://www.ferozsons-
labs.com.

Form of Proxy and the Power of Attorney or any other authority (if any) under which it is signed, or a
notarial certified copy/CTC of such power or authority, must be valid and submitted through email
on cs@ferozsons-labs.com not less than 48 hours before the time of holding AGM.

Members are requested to submit a copy of their Computerized National Identity Card/Smart
National Identity Card (CNIC/SNIC), if not already provided and immediately notify changes in the
registered address to our Shares Registrar, Corplec Associates (Pvt.) Ltd.

3. Procedure for Attending AGM through Video-link facility:

Shareholders interested to participate in the meeting through video link are requested to email their
Name, Folio Number, Cell Number, and Number of Shares held in their name with subject "Registration
for Ferozsons Laboratories Limited AGM - 2025" along with valid copy of both sides of Computerized
National Identify Card (CNIC) at cs@ferozsons-labs.com. The video link and login credentials will
be shared with only those members/designated proxies whose emails, containing all the required
particulars, are received at least 48 hours before the time of AGM.

4. Guidelines for Central Depository Company of Pakistan Limited (‘CDC') Account Holders:

a. For Attending the AGM:

() In case of individuals, the account holder or sub-account holder and/or the person whose
securities are in group account and their registration details are uploaded as per the Regulations,
shall authenticate his/her identity by sharing a copy of his/her CNIC/SNIC or passport through
email (as mentioned in the notes) at least 48 hours before the time of holding AGM.

(iD In case of corporate entity, the Board of Directors' resolution /| Power of Attorney with specimen
signature of the nominee shall be shared through email ot cs@ferozsons-labs.com (unless it has
been provided earlier) at least 48 hours before the time of holding AGM.

b. For Appointing Proxies:

() In case of individuals, the account holder or sub-account holder and/or the person whose
securities are in group account and their registration details are uploaded as per the Regulations,
shall share the Form of Proxy as per the above requirement.

(i) The Form of Proxy shall be witnessed by two persons whose names, addresses and CNIC/SNIC
numbers shall be mentioned on the form.

(i) Copies of CNIC/SNIC or the passport of the beneficial owners and the proxy shall be furnished
with the Form of Proxy through email (as mentioned in the notes).

(iv) The proxy shall share a copy of his/her CNIC/SNIC or passport through email (as mentioned in
the notes).
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NOTICE OF ANNUAL GENERAL MEETING

(v) Incase of a corporate entity, the Board of Directors' resolution / Power of Attorney with specimen
signature shall be submitted (unless it has been provided earlier) along with Form of Proxy to the
Company through email (as mentioned in the notes).

5. Withholding Tax on Dividend:
Under Section 150 of the Income Tax Ordinance, 2001 following rates are prescribed for deduction of
withholding tax on the amount of dividend paid by the companies. These rates are as under:

a. Persons appearing in the Active Tax Payers' List (ATL) 15%

b. Persons not appearing in the Active Tax Payers' List (ATL) 30%

Members whose names do not appear in the Active Tax Payers List (ATL) provided on the website of
FBR (despite the fact that they are filers) are advised to make sure that their names are entered into
ATL to avoid higher tax deductions against any future payment of dividend.

In case of joint shareholders, each shareholder is to be treated individually as either a filer or non-filer
and tax will be deducted on the basis of shareholding of each shareholder or as may be notified by
the shareholders in writing to our share registrar. In case no such notification is received, then each
shareholder shall be assumed to have an equal number of shares.

6. Exemption from Deduction of Income Tax [ Zakat:

Members seeking exemption from deduction of income tax or are eligible for deduction at a
reduced rate, are requested to submit a valid tax exemption / reduced rate certificate or necessary
documentary evidence as the case may be. Members desiring no deduction of zakat are also
requested to submit a valid declaration for non-deduction of zakat. These requests must be
submitted to our share registrar M/s CorpTec Associates (Pvt.) Limited, 503-E, Johar Town, Lahore.

7. Electronic Dividend Mandate:

Under the Section 242 of the Companies Act, 2017, it is mandatory for all listed Companies to pay cash
dividend to its shareholders through electronic mode directly into the bank account designated by
the entitled shareholders. In order to receive dividend directly into their bank account, shareholders
are requested (if not already provided) to fill in Bank Mandate Form for Electronic Credit of Cash
Dividend available on the Company's website and send it duly signed along with a copy of CNIC
to the Share Registrar, M/s. CorpTec Associates (Pvt.) Limited, 503-E, Johar Town, Lahore in case of
physical shares.

In case of shares held in CDC then Electronic Dividend Mandate Form must be directly submitted to
shareholder's brokers [ participant /| CDC account services.

8. Submission of Valid CNIC:

Pursuant to the SECP directives the dividend of shareholders whose valid CNICs are not available
with the Share Registrar could be withheld. All shareholders having physical shareholding are
therefore advised to submit a photocopy of their valid CNIC immediately, if already not provided, to
the Company's Share Registrar without any further delay.

9. Transfer of Physical Shares to CDC Account:

Pursuant to the section 72 of the Companies Act, 2017 listed companies are required to replace its
physical shares with book-entry form in a manner as may be specified and from the date notified by
the Commission, within a period not exceeding four years from the date of promulgation of the Act.

The Shareholders who hold physical shares are encouraged to open CDC sub-account with any of
the brokers or Investor Account directly with CDC to place their physical shares into scrip less form.

10. Electronic Voting:

Members can exercise their right to demand a poll subject to meeting requirements of Section 143-
145 of the Companies Act, 2017 and applicable clauses of the Companies (Postal Ballot) Regulations,
2018.
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11. Procedure for Voting through Postal Ballot:

Pursuant to the Companies (Postal Ballot) Regulations, 2018 and other relevant laws & regulations,
Members voting on items falling under Special Business will be allowed to exercise their right to vote
through postal ballot i.e., voting by post or e-voting facility, in accordance with the requirements and
procedure contained in the aforesaid Regulations.

In case of voting by post, the members must ensure that duly filled and signed ballot paper, along
with a copy of Computerized National Identity Card (CNIC) should reach the Company's registered
address at 197-A, The Mall, Rawalpindi, Pakistan or email at chairperson@ferozsons-labs.com one
day before the AGM i.e., 24 October 2025 before 5:00 p.m. A postal ballot received after this date /
time shall not be considered for voting. For convenience of members, Ballot Paper is annexed to this
notice and same is also available on the Company's website www.ferozsons-labs.com.

Details of the e-voting facility will be shared through an e-mail with those members of the Company
who have their valid CNIC numbers, cell numbers, and e-mail addresses available in the members
register of the Company.

12. Requirement to Incorporate Email Address and Cell Number:

Members are requested to ensure that their email and cell number are duly updated in their physical
folios maintained with Share Registrar of the Company and with their Broker /| CDC Investor Account
Services.

13. Video Conferencing Facility:
In accordance with provisions of the Companies Act, 2017, members can also avail video conference
facility.

If the Company receives consent from members holding in aggregate 10% or more shareholding,
residing at a geographical location other than the city of the meeting, to participate in the meeting
through video conference at least 14 days prior to the date of the Annual General Meeting, the
Company will arrange video conference facility in that city subject to availability of such facility in
that city. In this regard, a formal request must be submitted at registered addresses of the Company
OR through e-mail at cs@ferozsons-labs.com.

14. Electronic Transmission of Financial Statements:

Pursuant to various notifications, the Securities and Exchange Commission of Pakistan (SECP) has
directed all companies to circulate annual financial statements and notices of annual/extraordinary
general meetings through Email/CD/DVD or any other media to their shareholders at their registered
addresses.

Shareholders, who wish to receive the hardcopy of the annual financial statements, may email at
cs@ferozsons-labs.com. The same shall be provided to the shareholders free of cost within seven
working days of receipt of such request.

The financial statements of the Company for the year ended 30 June 2025 have been placed on the
Company's website: www.ferozsons-labs.com.
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Statement of Material Facts

Under Section 134(3) of the Companies Act, 2017

This statement sets out the material facts pertaining to the special business to be transacted in the
Annual General Meeting of the Company to be held on 25 October 2025.

Agenda Item 5: Approval of Related Party Transactions along with Authorization to Board of
Directors for Related Party Transactions Approval

The Company carries out certain transactions with its related parties. These transactions are
conducted in the ordinary course of business and on arm'’s length basis. As required under Listed
Companies (Code of Corporate Governance) Regulations, 2019, all reloted party transactions are
periodically reviewed by the Board Audit Committee before these are approved by the Board of
Directors.

None of the directors have any direct interest in the related party transactions, except for common
directorships due to which Members' approval under Sections 207 and / or 208 of the Companies Act,
2017, and Regulation 15 of the Listed Companies (Code of Corporate Governance) regulations, 2019
is required.

Accordingly, an approval from the Members is hereby sought to ratify and confirm the related party
transactions as disclosed in note 40 of the unconsolidated financial statements.

Further, the Company will continue to enter into transactions with its related parties during the
financial year 2025-26. Approval of Members is also sought to authorize the Company to conduct
such related party transactions and authorize Board of Directors to approve them from time to time.
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Statement under Rule 4(2) of the Companies (Investment in Associated Companies or

Associated Undertakings) Regulations, 2017

Name of Investee Company:

BF Biosciences Limited

Total Investment Approved:

Cross corporate guarantees up to Rs. 3.5 Billion in
favor of financial institutions/lenders of Investee
company for a tenor of 10 years along with
provision of security to the lenders of investee
company up to Rs 2.5 Billion for a tenor of 5 years
were approved by the members in EOGM held on 12
February 2021.

Amount of investment made to date:

Bank guarantees amounting to Rs. 2.925 Billion and
Security in the form of charge over fixed assets
amounting to Rs 0.457 Billion have been issued
against this approval to date.

Reasons for deviations from the approved
timeline of investment, where investment
decision was to be implemented in
specified time:

Not applicable.

Metrical change in financial statements
of associated company or associated
undertaking since date of the resolution
passed for approval of investment:

As per latest available audited financial
statements for the year ended 30 June 2025 the
basic earnings per share is Rs. 5.52 and breakup
value per share is Rs. 52.78.
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BALLOT PAPER FOR VOTING THROUGH POST

BALLOT PAPER FOR VOTING THROUGH POST FOR POLL TO BE HELD ON 25 OCTOBER 2025

AT 12:45 P.M. AT BLUE LAGOON, MASOOD AKHTER KIANI ROAD, RAWALPINDI

€) EROZSONS

LABORATORIES LIMITED

Registered Office: 197-A, The Mall, Rawalpindi.

CUTHERE = — = = — = = = = = = = — = — o e e e e e e o

Phone: +92-51-4252155-57 Website: www.ferozsons-labs.com
E-mail: cs@ferozsons-labs.com

Designated address of the Chairperson at which the duly filled in ballot paper may be sent:
Physical: 197-A, The Mall, Rawalpindi, Pakistan.
E-mail: chairperson@ferozsons-labs.com

Name of shareholder/joint shareholders

Registered Address

Number of shares held and folio number

CNIC Number (copy to be attached)

Additional Information and enclosures (In
case of representative of body corporate,
corporation and Federal Government)

I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot
by conveying my/our assent or dissent to the following resolution by placing tick (V) mark in the
appropriate box below:

Sr.
No.

Nature and Description of resolutions

No. of
ordinary
shares for
which votes
cast

I/We assent
to the
Resolutions
(FOR)

I/We dissent
to the
Resolutions
(AGAINST)

Special Business - Agenda Item No. 5

Resolved that the reloted parties'
transactions conducted by the Company as
disclosed in note 40 of the unconsolidated
financial statements for the year ended 30
June 2025, be and are hereby ratified and
confirmed.

Further resolved that the Company be and is
hereby authorized to enter into related party
transactions from time to time and to the
extent deemed fit and approved by Board of
Directors.

Signature of Shareholder(s)

Date:
Place:
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Ballot Paper For Voting Through Post For Poll To Be Held On 25 October 2025 At 12:45 P.M.

At Blue Lagoon, Masood Akhter Kiani Road, Rawalpindi

Procedure For Voting Through Postal Ballot:

Dully filled Postal Ballot paper should be sent to the Chairperson of Ferozsons
Laboratories Limited at registered office address 197-A, The Mall, Rawalpindi or
via e-mail at chairperson@ferozsons-labs.com

Copy of CNIC or Passport (in case of foreign nationals only) should be enclosed
with the Postal Ballot Form.

+ Postal ballot forms should reach chairperson of the meeting one day before the
AGM i.e., 24 October 2025 before 5:00 p.m. Any postal ballot received after this
date, will not be considered for voting.

Signature on the Postal Ballot should match with the signature on CNIC/Passport.

Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot
paper will be rejected.

In case of representative of Corporate Body or any other institution, Postal Ballot
must be accompanied with the copy of CNIC/Passport of authorized person,
attested copy of the Board Resolution etc. in accordance with Section(s) 138 or
139 of the Companies Act, 2017 as applicable. In case of foreign
corporate body, all documents must be attested from the Council
General of Pakistan having jurisdiction over the Shareholder.

Ballot Paper has also been placed at the Company's website www.ferozsons-
labs.com.
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FEROZSONS LABORATORIES LIMITED

EFEORM OF PROXY

69™ Annual General Meeting

1/We, of

being a member of Ferozsons Laboratories Limited and holder of

ordinary Shares as per share register Folio/CDC Account No.

do hereby appoint Mr./Mrs.

Folio/CDC Account No. of CNIC No. or Passport
No. or failing him/her Mr./Mrs.

Folio/CDC Account No. of CNIC No. or Passport
No. who is also a member of the Company as my/our proxy to

attend, speak and vote for me/us and on my/our behalf at the 69" Annual General
Meeting of the Company to be held on Saturday, 25 October 2025 at 12:45 p.m. or at

any adjournment thereof.

Five Rupees

Revenue Stamp Signature of Shareholder

(The signature should agree with the

specimen registered with the Company)

Signed this day of 2025 Signature of Proxy

1. Witness: 2. Witness:
Signature: Signature:
Name: Name:
Address: Address:
CNIC No. CNIC No.

Note: Proxies, in order to be effective, the instrument of proxy and the power of
attorney or any other authority, under which it is signed, must be shared
through e-mail on cs@ferozsons-labs.com not less than 48 hours before the
time of AGM.

CDC Shareholders and their Proxies are each requested to attach an attested
photocopy of their CNIC or Passport with the proxy form before email to the
Company.
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