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FORTE U I )
NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that 43‘Annual General Meeting of Frontier Ceramics Limited (the “Company) will be held on Tuesday, October 28, 2025 at 09:00 A.M at 29-Industrial Estate, Jamrud
Road, Peshawar to transact the following business:

1. ORDINARY BUSINESS

1.1 To confirm the minutes of the Annual General Mecting of the Company held on October 28, 2024.

1.2, To receive, consider and adopt the Annual Audited Financial Statements of the Company for the year ended June 30, 2025, together with the Chairperson's Review Report, Directors Report

and Auditors' Report thereon.as require under section 223(7) of ies Act, 2017, Financial of the Company has been uploaded on Company website which can be downloaded
from weblink in the notes.

1.3. To appoint auditors and fix their remuneration for the year ending June 30, 2026. The present auditors' M/s BDO Ebrahim & Co., Chartered Accountants, retire and being eligible have offered
themselves for re-appointment.

1.4. To consider any other business with the permission of the Chair

2.. SPECIAL BUSINESS

2.1.To consider and if deemed fit, to pass the following resolution as Special Resolution, with or without modification, addition(s) or deletion(s):

“RESOLVED THAT approval of the members of the Company be and is hereby accorded in respect of the transactions from/to with related parties, iated ies and undertaking as

tabulated below during the year ended June 30, 2025 in term of Section 207 and / or 208 and/or 199 of the Companies Act, 2017 as approved by the Board of Directors of the Company.”

Toyota Rawal Motors (Pvt) Ltd 149,088,969 319,402,448
Mr. Nadeem Khalid 1,800,000 4,484,000
Rawal Industrial Equipment (Pvt) 14,072,182 263,784,180
Led
Khalid & Khalid Holdings
@vHLtd 145,127,502 107,634,794

“FUmRI‘SOLVEDTBATapplvvnlvfthemembmofﬂwOompmybemduhavbywomddthomdd‘DmmofﬁeCmpmymmvwmmmawhchwh
deemed necessary from time to time with related parties, iated and undertaking in term Section 207 and / or 208 and/or 199 and other applicable provisions of the Companies
Act, 2017 during the ensuing year ending 30th June 2026.”

“FURTHER RESOLVED THAT the approval of the members of the Company be and is hereby accorded to extend the loan amount up to Rs 800 million to Khalid & Khalid Holdings (Pvt)
limited in term of section199 and other applicable provisions of the Companies Act, 2017 as approved by the Board of Directors of the Company in their meeting held on October 07, 2025 as
per terms and conditions disclosed to the members for a period of three years @ one-year KIBOR plus 3.25%.”

2.2, Approval of Withdrawal of Land Sale Agreement and Related Matters

TommdcﬂﬁdmdﬁgmwﬁeﬁﬂwmmhmmuSdemeﬂummmﬁm addition(s) or deletion(s):

“RESOLVED THAT in view of the Board's strategic review and of prevailing mark di the bers of the Company hereby approve the decision of the Board to withdrawal
the land sale agroement dated January 08, 2021 entered into with th party for a total consideration of Rs. 1.13 billion, against which an advance of Rs. 750,84 million had been paid.
FURTHER RESOLVED THAT the memb go that the has agreed to refund Rs. 200 million in May 2026, while the further payment if any, will be paid after
JmM,MwlﬁmlhalwmmmuﬁmMummmMmmwmpmfmmm

FURTHER RESOLVED THAT the members of the Company authorize and emp the Board and continue iations with the counter party to reach an amicable
settlement in the best interest of the Compeny and its shareholders.”

FURTHER RESOLVED THAT all acts, deeds, and things already done or to be done by the Board and in ion with the said withdrawal and negotiations be and hereby
ratified, confirmed and approved.”

“FURTHER RESOLVED THAT the Company Secretary and CEO be and are hereby empowered and authorized to take and do, and/or cause to be taken or done, any /all necessary actions, decds
land things which are or may be necessary for giving effects to the aforesaid resolutions and to do all acts, matters, deeds, and things which are incidental /or ial to fulfill all
requisite legal, and dural lities and any ancillary matters thereto.”

3.ANY OTHER

BUSINESS
To consider any other business with the permission of the Chair
A statement under Section 134(3) of the Companies Act 2017 pertaining to the Special Business is being sent to the shareholders along with this Notice.

BY ORDER OF THE BOARD
October 07, 2025
Peshawar
Rehman Khan Sherwani
(Company Secretary)
NOTES:
1.Closure of Share Transfer Books

The share transfer books of the company will remain closed and no transfer of shares will be accepted for registration from October 22, 2025 to October 28, 2025 (both days inclusive).
‘Transfers received in order at the Share Registrars' office by the close of business on October 21, 2025 will be treated in time for the purpose of attending the AGM and payment of final
cash dividend, if approved by the Sharcholders.

2.Participation in the Annual General Meeting

A member entitled to attend and vote at this mecting is entitled to appoint another person as his / her proxy to attend and vote. Proxies in order to be effective must be received at the Registered
Office of the Company duly stamped and signed not less than 48 hours before the meeting.

3.CDC Account holders will further have to follow the under mentiomed guidelines:

a. For attending the meeting

In case of individuals, the account holder or sub-account holder and / or the person whose securities are in group account and their registration details are uploaded as per regulations, shall

suthenticate his / her identity by showing his / her original National Identity Card (NIC) or original passport at the time of attending the meeting.

In the case of corporate entities, the Board of Directors' resolution / power of attorney with specimen signature of the nominee shall be produced (unless it has been provided earlier) at the time of

the meeting.

B.For appointing proxies

LIn case of individuals, the account holder or sub-account holder and / or the person whose securities are in group account and their registration details are asper i shall submit

the proxy form as per the above requirement.

10.The proxy form shall be witnessed by two persons whose names, addresses and CNIC number shall be mentioned on the form.

IIL Attested copies for CNIC or the passport of the beneficial owners and of the proxy shall be furnished with the proxy form.

IV.The proxy shall produce his / her original CNIC or original passport at the time of the meeting.

V. In the case of a corporate entity, the Board of Directors' resolution / power of attorney with specimen signature of the person nominated to represent and vote on behalf of the corporate entity

shall be submitted (unless it has been provided earlier) along with proxy form to the Company. Blank proxy forms are availsble on the Company's website www.forte.com.pk

4.Video Conference Facility

Inaocotdanoewlﬂ:Secuon132(2)ofﬁeCompmesAct2017ﬁtheOmpmyrmvmmsmtﬁommmbemhm¢ngmaggegw10%ormmslmeholdmg
fe at least 7 days prior to the date of Annual General Meeting, the

Compmywﬂmmgev:dwmfemceﬁuhym&atmwmmmavaﬂabmwdmhﬁmmymMmty To avail this facility please submit such request to the

ry of the Company on given addr

p




rehman kb com.pk for their i & proxy's veri ion by or before 4:30 p.m. on October 27, 2025.

'Video conference link details and login credentials will be shared with those shareholders whose d emails ining all the particulars are received on or before October
27, 2025 by 4:30 p.m. Shareholders can also provide their comments and questions for the agenda items of the AGM on rehman.khan@forte.com.pk er WhatsApp or SMS on Cell
Number. 0315-5601819 by October 27, 2025 by 4:30 p.m. Shareholders are required to mention their full name, CNIC number and Folio/CDS # for this purpose

5. Changes in Members Addresses

The Shareholders are requested to promptly notify change in their address, if any, to the Company's Share Registrar.

6.T ission of Audited Fi Through Email

SECP vide S.R.O 389(I)/2023 dated 21 March 2023 and shareholders in their Annual General Meeting held on 28 October 2023 have authorized the Company to circulate annual audited financial
statements through QR enabled code and weblink instead of circulating the same through CD/DVD/USB. The Annual Audited Financial Statements along with the reports and Notice of AGM are
‘being sent to members who have provided their email addresses. Physical copy of the Annual Report will be provided to the members on demand.

7 of and Reports on Website
The audited financial statements of the Company for the year ended June 30, 2025 have been made available on the Company's website www.forte.com.pk, in addition to annual and quarterly
financial statements for the prior years which can be d/downloaded from the following link and QR code.

https:/forte.com.pk/reports
8.Mandatory Registration Detail of Physical Shareholders

According to section 119 of the C ies Act, 2017 and lation 47 of the Ci ies R i 2024, all physical shareholders are advised to provide their mandatory information such as
CNIC numbers, address, email, contact mobile/telepk number, i bank account number (IBAN), etc. to our share registrar at their below address immediately to avoid
i of law or any i i in future.

CDC Share Registrar Services Limited, CDC House, 99-B, Block B, S.M.C.H.S., Main Shahrah-e-Faisal, Karachi- 74400 Tel: +92 21 111 111 500 Fax: + 92 21 34326053

‘Website: www.cdesrsl.com Email: info@cdcsrsl.com

9.Conversion of Physical Shares into CDC Account

As per Section 72 of the Companies Act, 2017, all listed companies are required to replace shares issued by them in physical form to book-entry form. A dingly, all shareholders of the
Company having physical shares are requested to convert their shares into book-entry form at the earliest with the CDC. The sharcholders may contact the Company or Shares Registrar for the
conversion of physical shares into book-entry form.

10.E-voting & Postal Ballot

The members are hereby notified that pursuant to Companies (Postal Ballot) Regulations, 2018 amended through Notification vide SRO 2192(1)/2022 daﬁed Deoember 05, 2022 issued by the

SECP. The SECP has directed all listed companies to provide the right to vote through electronic voting facility and voting by post to the d as special business.
Accordingly, members of the Company will be allowed to exercise their right to vote through e-voting facility or voting by post in the foﬂhcommg AGM to be held on Tuesday, October 28, 2025
at 9:00 A.M. in d: with the conditi ioned in the aftc id lati The Company shall provide its members with the following options for voting:

i.E-voting Procedure

a.Details of the e-voting facility will be shared through an e-mail with those members of the Company who have their valid CNIC numbers, cell numbers, and e-mail addresses available in the
register of members of the Company within due course.

b.The web address, login details, will be communicated to members via email.

c.Identity of the members intending to cast vote through e-Voting shall be authenticated through el i thentication for login.

d.E-Voting lines will start from October 25, 2025, 09:00 a.m. and shall close on October 27, 2025 at 5:00 p.m. Members can cast their votes any time in this period. Once the vote is cast by a
member, he / she shall not be allowed to change it subsequently.

ii.Postal Ballot

For Voting through Postal Ballot Members may exercise their right to vote as per provisions of the Ci ies (Postal Ballot) i 2018. Further details in this regard will be
communicated to the shareholders within legal time frame as stipulated under the said Regulations, if required.
Thc members sha.ll msure that duly filled and signed ballot paper along with copy of Computerized National Identity Card (CNIC) should reach the Chairman of the meeting through post on the
dustrial Estate Jamrud Road, Peshawar, or email at rehman khan@forte.com.pk one working day before the AGM i.e. on October 25, 2025, during working hours.
Thc signature on the ba]lot paper shall match with the signature on CNIC. Ballot paper for voting through post is attached herewith.
11.Unclaimed Dividends and Sha.res Certificates
The Company has previ its ibility under Section 244 of the Companies Act, 2017 whereby the company approached the shareholders to claim their unclaimed dividends and
hare i d. with the law. Shareholders, whose dividends and share certificates are still unclaimed/undelivered, are hereby once again requested to approach the
company and claim outstandmg dividend amounts and/ or undelivered shares certificates.

12.Virtual Participation in the AGM
Members interested to participate in the AGM proceedings via video link are required to provide following details at rehman khan@forte.com.pk:

ame of Shareho 0 o No D 0

'Video Link to join the AGM will be shared before one day of AGM with only those Members whose emails, containing all the required particulars, are received at the above email address at 4:30

p.m on October 27, 2025. Login facility shall remain open till conclusion of the meeting on October 28, 2025.

13.Prohibition on grant of gifts to Shareholders

The SECP through its Circular 2 of 2018, dated 9th February 2018 and S.R.0.452(1)/2025 dated 17th March 2025 has strictly ibi ies from providing gifts or i i in liew of
gifts (tokens/ coupons/lunches/ takeaway/ packages) in any form or manner, to shareholders at or in connection with general meetings. Under Section 185 of the Act, any violation of this directive
is considered an offense, and companies failing to comply may face penalties.

STATEMENT OF MATERIAL FACT UNDER SECTION 134 (3) OF THE COMPANIES ACT 2017 READ WITH SRO 423/(i)/2018, DATED APRIL 3, 2018 IN CONNECTIO]

SPECTAL RESOLUTION

This statement sets out the material facts concerning the Special Business given in Agenda Item No. 2 of the Notice to be transacted at the Annual General Meeting of the Company to be held on
Tuesday , October 28, 2025 at 09:00 A.M.
ANNEXURE A
APPROVAL OF TRANSACTIONS FROM/TO WITH ASSOCIATED COMPANIES & UNDERTAKING IN COMPLIANCE OF SECTION 207, 208 & 199 OF THE COMPANIES ACT, 2017
The Company's shareholders accorded prior approval for the transactions in last AGM with its related parties for the year ended 30th June 2025 which were on an
arm's length basis as per the approved policy with respect to 'transactions with related parties' which were in the normal course of business. Many Directors may
be deemed to be treated as interested in transactions with related parties due to their common directorships, shareholders further approval/ ratification is required
for all transactions with the related parties as required u/s 207 and / or 208 and / or 199 of the Companies Act, 2017, for the year ended 30th June 2025.

Further, the Company may carry out further transactions with its related parties during the year ending 30th June 2026 on an arm’s length basis as per the approved policy with respect to
"transactions with related parties' in the normal course of business. Many Directors may be deemed to be treated as interested in transactions with related parties due to their common directorships
and/or shareholding. In order to promote good £ and business practices, the shareholders approve and desire to authorize the Board of Directors to approve
transactions with the related parties as required w's 207 and / or 208 and / or 199 of the Companies Act, 2017, for the year ending 30th June 2026, which transactions shall be deemed to be
approved by the Shareholders and will be ratified by the members in the next AGM.

The Directors, Sponsors, majority shareholders and their relatives are not interested, directly or indirectly, in the above business except to the extent of shares that
are held by them in the Company.

Information under Regulation 3 of The Companies’ (In inA iated Companies or A iated Undertakings) R i 2017
0 UIREMENT ORMATIO
a) Disclosure for all type of investments,
(A)Regarding iated or iated undertaking;
1 Name of the assocmted company or associated undertaking KHALID & KHALID HOLDINGS (Pvt) LTD
i Basis of Relationship An associated undertaking due to common directorship
OI |Earnings/ (Loss) per share for the last three years Year Earning/ (Loss) per Share Rs.
2025 11.33
2024 14.50
2023 32.16
IV | Break-up value per share PKR 36.64
V| Financial position, including main item of statement financial Audited financial statements for the year ended June 30, 2023 showed.
position and profit & loss account on the basis of latest Balance Sheet; Rs. in 000"
financial statements Assets
Non-Current Assets 351,440
Current Assets 403,084
Total Assets 754,525
Liabilities
Long Term 0
Short Term 36,725
Total Liabilities 36,725
Profit & loss:
Sales 726,695
Gross Profit 211,661
Gross Profit Ratio 29.13%
Loss after Tax 113,306
Ratio 15.59%
LPS 11.33




In case of investment 1n relation to a project of associated Not Applicable
Vi company or associated undertaking that has not commenced
operation, following further information namely
i. | Description of the project and its history since conceptualization Not Applicable
ii. | Starting date and expected date of completion of work Not Applicable
iii. | Time by which such project shall become commercially operational Not Applicable
iv. | Expected time by which the project shall start paying return on investment.| Not Applicable
V. | Funds invested or to be invested by the promoters, sponsors associated Not Applicable
company or associated undertaking distinguishing between cash and
non-cash amounts.
(B) General Disclosures: -

i |Maximum amount of investment to be made Previously sanctioned utilized limit of PKR.200 million is being
extended to PKR 800 million. Above facilities will be in the nature of
running finance for a period of three years

ii. |Purpose, benefits likely to accrue to the investing company and its members To support the functionality, operations and growth of the associate.
from such investment and period investment

ili. | Sources of funds to be utilized for investment and where the investment is From Company's own available liquidity, credit lines and borrowings
intended to be made using borrowed fund: from associated companies and undertakings

I | Justification for investment through borrowings Not Applicable

II | Detail of collateral, guarantees provided and assets pledge for obtaining | Not Applicable
such funds

1T |Cost of benefit analysis Not Applicable

iv. | Salient features of all agreements entered or to be entered with its associated Period: Three Years
company or associated undertaking with regards to proposed investment Rate: One-year KIBOR+3.25%

V.  |Direct or indirect interest of directors, sponsors, majority shareholders and their | Directors of the Company have no interest in the investee Company
relatives, if any, in the associated company or associated undertaking or the except in their capacity as Sponsor/ Director / Shareholder of Investee
transaction under consideration Company.

vi |In case any investment in associated company or associated undertaking has Aloan of Rs. 200million had already been granted for the period
already been made, the performance review of such investment including July-2023 to June-2025
complete information/ justification for any impairment or write offs. |The said associated company is engaged in the assembly of high-end

passenger buses in Pakistan in collaboration with reputable international
manufacturers. The Board has carried out a detailed review of the

fi ial position, business progress, and future prospects of the
associated company. Based on the information available and
management's assessment, the operations are progressing satisfactorily,
with positive indicators of future profitability and cash flow generation.
Accordingly, the Board is of the view that there is no indication of
impairment in respect of the aforesaid loan, nor is any write-off
considered necessary at this stage.

e regarding i in the form of working capital loan: -

1

(A)Additional discl

PKR 800 million as loan/ advance

Category wise amount of i

ii.

average borrowing cost of the investing company, the Karachi inter Bank
Offered Rate (KIBOR) for relevant period, rate of return for Shariah complaint
products and rate of return unfunded facilities, as the case may be, for the
relevant period.

Average borrowing cost of the investing Company is 1-year Kibor+2%.

ii.

Rate of interest, mark up, profit, fees or commission etc. to be charged

Higher than the Company's' prevalent average borrowing cost.

as the

it was d

of p ling market

ty has for withdrawal of the A

P concerns

counterparty to achieve an amicable resolution.
2.Interest of Directors and Majority Shareholders:
The Directors, Sponsors, majority shareholders and their relatives are not interested, directly or indirectly, in the above business except to the extent of shares that are held by them in the Company.

iv. Particulars of collateral security to be obtained against loan to the borrowing | No Security to be obtained
company or undertaking, if any
i If the investment carries conversion feature i.e., it is convertible into securities, | Not Applicable
this fact along with complete detail including conversion formula, circumstances
in which the conversion may take place and the time when the conversion may
be exercisable
Vi | Repayment schedule and term and conditions of loans or advances to be given | Above facilities will be in the nature of running finance for a period of
to associated company or associated undertaking three year. However, transaction with investing Company will be
approved and ratified in annual general meeting of the Company
ANNEXURE B
APPROVAL OF WITHDRAWAL OF LAND SALE AGREEMENT AND RELATED MATTERS
This statement sets out the material facts relating to the proposed resoluti ding the withdrawal of the land sales dated January 08, 2021 with a related party, for consideration and
approval of the bers in the Annual General Meeting.
1.Background:

The Company had entered into a land sale agreement on January 08, 2021with a counterparty for purchase of 1031 kanal of land on “AS Is” basis, situated at Massan Daud ,Khail , Mianwali for a

total consideration of Rs. 1.13 billion, against which an advance of Rs. 750.84 million was paid. The counterparty is the Chief Executive Officer of the Company,

Reason for Withdrawal:

In line with the Board's strategic review and

yield the desired returns. Accordingly, the Board decided not to pursue the land acquisition and to withdraw the agreement with the counter party.

Settlement Arrangement:

The counterparty has agreed to refund Rs. 200 million by May 2026, while the further payment if any, will be paid after June 30, 2026 with mutual agreement between the parties under negotiation,
i by the Company. The Board has authorized

d that the sector has reached a level of saturation where a new plant expansion would not

to continue with the
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