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JSinvestments

: JS Investments Limited

Ref: Fin-Oct-25/110 The Centre, 19th Floor,
October 21, 2025 Plot No. 28, SB-5,

Abdullah Haroon Road,
The General Manager, Saddar Karachi-74400,
Pakistan Stock Exchange Limited, Pakistan.
Stock Exchange Building, Stock Exchange Road, www,jsil.com
Karachl-74000, Paklstan. UAN: (+92 21} 111-222-626

Subject: Financial results for the Quarter ended September 30, 2025

Dear Sir,

We have to inform you that the Board of Directors of JS Investments Limited, the Management
Company in their meeting held on Tuesday, October 21, 2025 at 10:30 AM at Karachi, approved
the condensed interim financial statements (unaudited) of the following collective investment
schemes for the Quarter ended September 30, 2025.

S. No Fund Name Annexure
1 Unit Trust of Pakistan
2 JS Growth Fund
3 JS Islamic Fund
4 JS Fund of Funds
5 JS Income Fund
6 JS Islamic Income Fund
7 JS Large Cap. Fund
8 JS Cash Fund
9 JS Fixed Term Munafa Fund Ezifjsgrgs
10 JS Fixed Term Munafa Fund - II
1 JS Islamic Money Market Fund (Formerly JS Islamic Daily
Dividend Fund)
12 JS Microfinance Sector Fund
13 JS Momentum Factor Exchange Traded Fund
14 JS Government Securities Fund
15 JS Money Market Fund
16 JS Islamic Sarmaya Mehfooz Fund

Kindly acknowledge the receipt.

Yours truly \
\ﬁ\
Muhammad Khawar Iqbal

COO & Company Secretary




39°001 = 78°501 £L°€01 SEHOT 197901 16°TIT s 89711
- (3185 SR menaene
T ccrse T 119°99¢ 2 POR COT S 2SE70.79 £00 LEST - SSUTORGT
..................... awe e eee e SITGTL L T AN
SIE'SR6TI0ZZ  FIE'QTC'9LT'6 = L80°06E' 06T ETLISIHOL I6I°0TESFO'S  G06°065'889°9  GICTSOHIET = ceefeeR'el'
LSRG TIONL FIHSTE9.T'6 - LROT0GH0ETT  £TVISTHOL T6I'0ZE'SHY'S  606°0GS'S89°9 61T CSOPICT 2 £ee'seR'Zer'e
60 EEH T 6SHEHE'S 0o+ LS 198°990°T £€8°089 8£9°098'% +78'089°s £9T'9.L0° 01557 e
@ £86°96.L°C 0€CI0'T 09t°2% 666°0FT 16€°.8 9ZH' 0L S06°898 LTG'SIT 0L1°SST £IC'9ES
98¢ T80T 69798 = 9ls'es €698 §16°9FE SL6'0TH €0s'08 - 2EQFET
U srezee 128969 - S16°98 +L6'CE 610°66€ TwoTir $TH'T6 = 680°SST
; 79596691 68¢'080°0 - 1L€°¢9L FLET6E OFTTIF'E GIEFEB'S 809°989 - 192°979°1
LzsTEriog0’L cigzeiiper’s  09riis SF6'OSETETT  9S6'TERHIL 6+8°0SE'0S9°E  TELLITH699  ZRE'STISIET  0iT'SST 9S0°01E'S61°T
€1T°06 = = E = - = E z €IT'06
£00°PHI‘HET 00+°€98'86 = $80°8ETT £ERR0T° 8159688 0TI 6E°6E £96°9+€°8T 129°'T 198'767°9C
GSFFEI00897 | SETT6ET9T06 = 010°SR8°60TT | s6ri6LO'SHL 9L8°F69TRE'S | THG'06E°0I9°9 | €T8'6LEHSET & ser'eor‘eso’s
7890908 SEE'89H 60 09%‘2s geg'eetoT 8Z9°CHS']T cer'peller 120°26+ '+ FOLTOZ'T srs'Est 16L°ETR0TI
saadnyg
papue-un
S £707 ‘of 32qwadag
L 7%
) SI-UTd JARTEE | orveia SI-uvig | tr-ueid ST-Ueld -ueld 9wld [ Tuvid

PUDT weunpy Waay panig sf

SIUSWISaAUI S[7

Agja100g Auedwiol 2 OOD
{eqbj Jemeyy pewmByny

Aqnd

1T 3540 INITA S128SE 2N

ATISST 173 SITEI 3O IFUIAAN]
SIUAULIITIOS PUT SADUASTIUOD

{(payoruy wawaieig s2d s¥) spung siapjoy inin
SIISSE 1AN]

sanmqen [Eie L
£33uadza PArIdoT

10 P

TEIsE EUIET DU 33500535 01
wediioD) TPPoIsny) [N 02

AwedwoD) aLmaStuyv - pIinsy

38T - p

T

susumsaarT of 03 3¢

SSTMQUTY
S12S5E [VI0 ]
2500 TONRIIOY B0

SAUTAIRITY RO DY 205G ALY

51388y

£T07 ‘0 YIEWI LIS LV SY

{QILIGAV-NQ) STLITHEVIT ANF S1ISSV 40 INTWILVIS IWRNI I NI QISNIANOD

QNS FAVNAWN WIS gaxrs s



08°00T €O'I0T €S 10T ST°TOT T2 701 09°S0T 69°00T SHOLL
saadny
G eeS TEFISSIT I6+'99¢ 2 +TOS'COT'rE OFST0L°TO 19T 9T L 1€L°6T0" L SETTOr 6L
.......... SITUM UT I2QUN N
IS6'PIC'STLET €8S°0T06ST'F  6SO'0IFFOT'T CTO'S6S°LrL  CTS'COTIRTE’S  CTI'SLO'COST0  6TETOT6°STC'T CTLS6OFILT  8S0'tet 6rI'T
TS6'TLE'QTLCT €SS'0TO'6SP'P  6SODIF'FOT'T  €C0'S6S'Iyl  ¢TS'COT'STE'S  CTI'SLO'Coc’®  6TGOLG'STE'T $TL'S6OFLLT SSO't6H 61T
+65°110°06T ToctagstoL 06+'860°'e Lisees'y oreieeTIL ceczreies £08°890Z L1 sigieit'to creiLaTies
TES 8T TES'T6T 0£0°S¢E +o8°L 6SL°S61 are'ers = r 18L°60€
180°00Z‘TrT 066°CTTFT 19¢‘sgse gic610°C e80T Zesie1s 6L cigfogeter 966'€60‘8S ag6'sLe'ce
988'00t'T 6€T LT 0gTPL £s0'or L69°8eg ccrioor 618 6L0°S0T Z81'sCT
069°989°T oroLic occss 696'CE cLr68€ Goc Lot FOT'T6 TOTHTL I€tissT
Sos'ca6‘6r reo‘eet't ceeisiett 1scicos 9+ 096%6 ceresotsT S8E'00LT Sc6‘srTe €60°880°FT
S+<foS6bTOTT Fre‘9Seis0s't OFITGOSTITT  009°ISETSL CEITLIF'6ES'S SSH00TT99°0 Teifeirore‘l Ics‘ToL'sTT'T
16T 01 = = = = == 16T 91 - =
190°80T - = ¥ = - - = 190°80T
ICE 109°CoT FELOITET OTLTOST STrOT0‘1T 0T 6E58°80 8co‘0or Sl LTE 18T o FOSIFOT soL'seeiLig
€06°8S6°C08'TT || TSL'STE'SOL'T || 000'LITISI'T || 008°I6:°T60 | 0Si'9T6‘rec’s Lrtosrtoccio || Toe'cTIT09T'T || sTe'issiTioT || Tictessiene't
652 11T 956 ecrioTsiole 6er0LLt6S cictegotec SELHTISL 6+0°69T 68 £S6°L09°TT Cli) & vl 4 0ST SI+ TLT
saadnyg
o9 aruerg [ orueig [ steeg [ srweia [ erweig mwewrg | oweg [ Twwd

cT0T ‘og 2um[

Arejaioag Auedwio) 22 00D
[eqb] JeABYd pEWIWBYN]IA

AN Sino A

un 1ad ﬁﬂﬂ.ﬂ'unf Slosse wU/H

SMSST UL SITUN FO IFCUUNN]

SIUIURTUNUOT) PUE SIOUIBUTRUOD)

ey auswaerg 1od sY) spung siaprey arun

S1ASSE 13 N]

el b b T L
;anIIATT PSS sl g

wN.ﬂuﬂﬂ.ﬂ—-ﬂq HVHMNG P wﬁ.m-vUﬂMHU HU.“—.HH.UUI».II

.ﬂM |u0 ped MHN.. ﬂn.vlﬂou
IBULORT PUE SIRTHOIG O I

FINIF T - PRINETT

..L—ﬂ.hnmﬂnuou nﬂ.r.ﬂmhﬁ-umal.u TET ﬂn f=>] Omﬂm |.|4r.nH

Aueduiosy wnstuaBeney -
paruy sazswnssany of o1 spqeivg
SSOYTQCCE
533SSE L3I0

IWILLEIILLT 2 mu«ﬂmm S[CYAI3I8yY

300 Auﬂﬂ.r.ﬂﬂﬂuAunH PeF=21:(g

SFOEASISSYT IR PUT 105 .HﬂUﬂcrnanﬂHMHnH

sIuEsTTIsALNT]
u.ﬂUuruAnlﬁr.ﬂm nﬂﬁnu.r»m

S13SSY

SJUSWIISSAUI S[7

€T0T "0 INNL 1V SV

SHILI'TIFFTI ANV S1ISSV JO INIINILVIS

ANAS FIVNAN INNFI gaIwid sf




Kreyai0ag Auedwiod 22 QOD
1eqb] Jemeyy pruwrwieynyAl

€L9'TL9°S6E

1690619

YLG'THE'CS

SPTEE0 9T

05977 91

GLE'BEC LTL

9IT'+08'CTT

+79°008°8T

LEETOEEF

/Q/@bsw SINO X

TONNGEISIP JOI AEMEAT JTWOIUL BUNTROIOY
DImIIP s2ans o pred APLIs AWEIT
=4 T3 IO MEOITT AN

Ty Toye

spowad 11 30} IWOIUT 12U JO UOREIOY

959°07€ 06% | [(GSocor1a) 96ET ¢S LS +SL°08T0E S16°F00°67 S0TSS0°0ET P POTCE LOL'S6E'S sLo'Esl ¢S
aotsgsor || Teseer'ss lozt'ser't) (ees'sre’s) (g95'82:°7) | [{ezsiots'zn £55 TILEET (pos'roL's) $£0°520'12 Qez'tes's)
€LITLI'S6F 169°06.719 9L6'EPE €S SECTE0'9T 0S§'9CT 9T 6L1'SET LIT SIF0S ZTT 7970055 SHLTLE T LHFTOE £
(et o12'z) 99Z'zEC'T) Z = = 5] = (g98°Let) - -

08" ISE 86t LEG'TEIES 9L6'SHEES stT'ZEN'9T 0S£79TT 9L B6LE'RET 1T CH AN E o TOE'SE6'8T Skileicier o s
LOS'ISH 86F LEG'TEI'ED 9L6'ErE'ES SEETE0'9T 05€'92¢'91 6LE'SET LIL AT HOS'ZTT T6E'856'9T LEETOC e

wanexe: Iage pouad a1 305 JWSdBI 1IN

L08T8+'S6r LSG'TET'E9 9.6 €FE €S SETTE0'9T 0S€'927 91 GLE'RET LIT I H0S'TLT Z6+'856'ST SEOCIg'oT LEET98°ER
+6T'60S 1T POL LED'TT FERTOE'ST L6LLEO TISEIE'T +9°669°ST Lt6'E8T'TT G6E'SOH' LLICTE'] 098'28T €T
€E8'bT 1688 28" 9LT'T T6L Lor's LOF'D 1STT = 01T
sog'reetoT - 196°906°ST g i = = = Le8'ST0'E LosITr SRO
696'SLE Ep:l-aees orLice €6E'TT +06'€T S€6'T0r +6TTT T6E'HT oze'e Zra'or TORTIAANTRT $I01MNY
6IT'866 L 180T TS9'T09 - = 60E'F6 STG'SHT ~ EYR-A 4 cor'Eeo's $28rens MBS UL S
TELie6'E ++8'80T°T 066°CTE aLr'ose 0E6'THT SL6'LE0T <6T'esTh 605087 091°88 09 TTE SULNINT NI SPRDRIIS AW 10
= = “ = = = - - - - asuadna Sunasme pue Sumes
o = 4 = o - - - - = saSret ppronerado Pt 5
6ST'SEL 97EIST s6s'st 9ZSPE GEFTT L698ST +66° 281 9LCLE GOT'ET PEL'TO TOREFTIGST 332505T T SIpEs AP
9ci'za6's €FS'80TT 066°€CTE GLVOEE ag6 Tl SLE°LSOT 06T ESTT 603'0T 0988 09€° T+ 33T, - PAMGTT ATTAWOD FEMMD MSIQ IO ORI
9EETI6'6 L89° LT AI8T eselost gsg'seT LesiaIr'e 829052 GLO'TOS aralira 9IT'ETS venTIsmsSl § Auvdito) WA TO FU1 SAYs Ypis
<$658'280°99 +16°LIT9L €epLo8'y 000'690°¢ 0TL°506'T 18€°901°F1 £es'orlioT I 0rE'E ee'Rare oEF LsE'S Soredizon wEASTUY]( - PAIAUTT SIUAISAU] §f 01 HORERUNIRY
sasuradxg
10016619 199°008'98 0€8°OrL°TL ZF0'080°0¢ €98'6€L'8T +FTI'8E6'SET £90'886 ++L 168°€9¢' e 125'689'+E 2005098
99€°0cT T _ <O¢ IS TIT = (ees'stey) {89s'S22'T) _ (6Z6°SITEL) STUTHE T (oos'ca’c) - G rcs's) % ££67 10 1707d GSNOIY SNFEL T
(ere'eLL's1) (96s'sze 6T) (DTr 86! = = 00¢'66¢ (125'67¢°9) = 8€0'S20TT -
+26°6£9°S0F 682°909°€ 0STSFT L 18s'8Tre | OEF'SIS'TE £S8HELi8ET 605'€L8%9 1sLiretiie e r1a'er Gy D] SIDTLITE [T TO ITOTL
IwrpIug
s3admy-
$TOT 0% $T0T 00 ST0T ST
requusdag amSny o3 $T0T 08 Amfor sz0z 00
o1 egog 1o Al €TOT *10 Apw[ woay saquoides &TOC 10 Amf woag squuaidag
EeL oy porrag s 3oy || peseq s ang poseg oM e
81 - urld IT - Ueld of - Ueld 1 <1 - ueld il £ - GLld T €1 - uEid il 1 - GVIg 9 - utid 1= 9t
pung seuNnIy wia I paxty sf
£70T "0 NIFWILIIS FIANT HILIVIO IHL YOI
(@IIIGAV-NA) INTIWILVIS TNODNI WINIINI GISNIANOD

SJUSWIISOAUI S[7

ANAZ VAVNAW NI L gaxid sl



O TELSIT'T IS6TLEGS G+0"0T9"+ET 188°+9S° €L T06 222706 GESTOR &Y 606 T L SB/FHETIST BOG'RGE GHT ZLG SIS 'EHT

S9Z°880'++9 lzs'soLry S81°SSL°00T 1+6'89€°¢S SEOFIE GESE0S tF 606" CTH LT SIT0+0'T6T SIZcer 6 g9+t LL

SG0+E0TLE FTI90L° 1L 198°rgs'esl 0+6'S6T 0T ieTiCICior = = 699 +05'09 £ELi90T'TS +0S'CEE 99

Qe ZTT SIT'T 1S6' 168 6+0'019+5T IS8 +9S°CL COG'LTL 06 GFSTOO +1 GO6'TZE LT €88 EESISE 96865 61T TLG'SLS'EFT
(Zss'eersn) = = = = = = = (Lag’eeT ) -

€ETOSTEET'L IS6'1LE 68 6+0°0T9 ST T88'Fos'EL TOGLZL06 GES'T09 bt 606G TTH LT SE8'PESIST <€s'ZeELiLot TLO'SLEEHT

CETOSTEELT TS6'TLE6S 6FO'OT9 ST 188 +9S7¢CL 06 LTL°06 6FSTO HE 606 T ZT SEREFSIST SES'TELLOT TLO'SLS'EFT

€EC 9SZ EE€LL IS6 1868 S0 01O +ST 1TSS +9s"EL Z06°LZL°06 6P 109 b 606°ZZH LT S8R rrSTIST SES'TELZIT TL6 SIS CFT

S€€°599°99 S9€°'8TT'T SEgEiSri’s L8 18sL LIgfiie’s +60'8SH'S LEG'ESE sSEo'sEs0T £oZ TS OB £6T'9
_\ PLAECT = = B = 0s='T 9189 €08'9 €089 €08

TSS'6OT = = = = = = Lg9'9s LE9'os Lzotes

99¢ 01T Z6i's 169°€7 LESOT 098'ST 09T'9T £T8'9 LOT'RS 8LT 8’ 090°6¢T

|SIS'0LY'E TEG']DS GZET66 9T 6IT Log T ST9'8E 898°080°T STRIST 660°€07

S1I°899°C L68°S0T 6TTLeE ZITTST ZI°TIT €6 6T LTT'ED T LED 996 St STTSEE

Les'sITiSE 000'co0'T (17508 £ 000" 008"'s D0S OGSt LEC'OHO - 000 SaL'FT 000°891'9 000 ssa'E

tritiogs's S6I'SET LS OrS OS6 FEE STTZOT FHH66T Tos'se €99°6T6 £TO'BGE 0O +otr

ors‘eor 09T 9T 100'SS TTo'L 687T% SEF'TT 6L0'01 999°+0T SEELY PETTE

SestLoT 0€E 60T S60'SSE 99S IET 6E9°TIT £SS6LT TOE'89 ELLILGS 996'StE STT'SEE

+E1'9S0°T sss'er TL6'EST SSH00T 996'+S £€8%6S CESET 006'3LT Lgsfeit T6T°6ET

+66°TE0°L 16€°06T SET'EE0T 668°699 grrioos L88'86F Sro'6s 9TE 658 SEEiler'E 019'ST6

ILL1E6'66TL SIC00L 16 +8€'sSE €0z SOS OIS 6170296 CHL'650°0S 2987908 L1 €T6'6L0'C LT Q0T S6T LLT TSE LS 61
[ seo'reoTir +ZI'90LTL T98HZS EST ore'ser 0 Ly EITor = 1 = 699'+-0<°09 EEIACT Y e +OSTTE 99

LI+ +0S'ST 9EC'YOT' D SLES68'0T = = STESELTT STIDLIT {s0s'sT+'22) 61T T6L ST (gsr'150's)

9sZcs0’0oTL 9S8°STeET |FT'ZTES'S6 8T9°0S6°09 TLG'TGE O STI'FTERE T+TOST 9T GSL'000°rET SET'9ET 60T Q0T 58

............... e
TTOT "ov TTOT "of TTOT "OF rooT TTOT ST TTOT IS
das o1 sTow s rroz = 5 o1 rror | | “or sequuaides os smny o1 proT Apaf es rron =
‘pasquuemdes wes | | pr ssndny won rasndny wery || prer ter snf waz “xp Apuf e ‘1o Af wroaz £T0T ‘0f Iaquadag
1io pomeg sqr 103 porag syl 2. porzag sy 3oy POIOL St 367 powad atp a0y poed s 103 .
& - UEIg S - Ueld 7 -uvld S-uela | - urttg + - ucia PR % 11 T uvia 1 T - Gvld
P CITTNMIN WS T PpaxtI S

SjusuujseAul S#

Krejai0ag Auedwo) 2% 00D
[eqb] Jemey3y] prwIwIBYNA]

o

AInJ3 SINO A

POLEIIPSE SITCY L3

uonvnEy 1233« porrad MNP N AEAGT 1357
pouad 211 301 IUWIOIUT 1315 JO HORTIONY

uonexe: Jape porad Yl IO} AWTOSUT 130T

=,

ssradze T P RS
25100 TeuonETado Pt SURUNessT

sasuadsg

ssopviox

SIDTTTAY TITLA AT0 2FOTL

Swrasu]

£20Z ‘0Ff T EWITLIIS GIANT AOMNId IHIL ¥OI

{Ga1LIaNVv-NNA? INFINALYLS ZIWNODNI ININIINI AIFsNIAaNOD

NS VIAVNOIW WHIL GINIS sl



Arejaroeg Auedwo)d 2 00D
[Bqb] Jemey] prUIwiRYNIA]

~
/ﬂh_ ni] sino A

L0S'ISE86F LS THTHO 9L6°¢HEES SHTTTE0'9T 0S€°9Z2°91 GLE'SETLIT 9IT'+09°TTT 76t°856°8C Sticicior LHToc‘er pouad 2 303 3TwedUT Aa1sUAY3dWwod EIe T
= = = = = & = = - - poad 243 307 awodwr aansuayadvod INRO
LOSTSH'S6F LSGTHIEO 9.6°CHE'ES SHTTE0'9T osciogor 6LFRETITT 9TI'+08°7TT T6+°856'8T cti'eigior LEET9E°eE pounad 21 305 2WEIE 1IN
s22dmy;
£T0T 0 $T0T 20 ST0T T
aquzardag o3 msny o1 CTOT0E Anf o <TOT 08
£70T 1€ A [ wosp | | ¢oog ‘10 Snf wosz aquuaidag €70T ‘10 A wo zaquuardag
JLLA & poTag Ap 109 pomag ap oy porrag st 104
81 - U¥ld L1 - uweld or-ueid [[ si-weld || #i-ueld || er-ueld [ m-ued 9 - urld T-uEld
pung BiCUnjy W] paxty sf

£70TZ ‘0¢ YIFGIWILJTS IANT YIATUVAD THI ¥0d
(@a1Ianv-NO) TIWODINT FAISNIHIWINOD 10 INTIWILYIS WINTLNI GISNIANOD
ANANd VIVNAW WAL aINII s



Are1a103g AuedwoD % 00D
[eqby JeMeByy] pelwimBynjA

pomad 213 70 JWOITT AT

CETOSTELTT  TS6LLF 68 650019 ST 18895l T06°LTL06 6+2T09'FF 606'CTH LT SSS'PFEIST SEQCELLST  TLEBLSEHE
CETISTELTT 1£6TLF 68 6+0°019°FST 188°+98°¢C2 T06°LTL°06 6FST09 T+ 606'TTH LI S8R PPETET SeR'TEL LT TL6'SLE'CHT
saaduy
$T0T f0€ £T0T 08 £T0T '0F 20T $T0T L 708 'I¢
saqueaidag 03 +oog | | saquuandag o1 +oog | | Taquuadeg o1 4707 | | tof raquueardaeg o2 S0y 01 707 amf o1 +707
¢ 2equuandag woy [T 3SNENY Wiy €T IMENY WweTy $20T ‘o7 A woiz ‘10 A oz 10 Am woss +T0C ‘¢ Tquaidag
01 powag 31 100 pomsg ap 07 pomag g a3 pomag ap 03 pomad ap z0g porsad a1 103
6 - Ul g - uelg 1 - uelg 9 - tE[g ¢ - ue[g + - UBL] ¢ - ue[q _ ; 7 - UBld _ _ 1 - Uerd

pUNJ BlRUNIY WA paxtg sl

SJUSULSOAUI S[Z

AN} SINO A

porad Y1 105 awadU; AU A3dUrod [B1I0 L

powxad 31 303 2WOOUT 1]

+Z0Z ‘0€ YFEINTIId3S AIANT JOIYTd IHL ¥0d
(QILIAOV-NO) TINODNT FAISNIHTIIINOD d4O0 INIWIIVIS ININIINI ISNIANGCI

ANAd FIVNAIW INYIL aaxia sf




Kep10eg Auedwo)) 3 00D
[2qb] 1esMeyy pEUIMBYNIA]

|13 SIno A
7<8'290°90€ SEE'R9t769 09%°28 €ER'EEH 0T RTYEFO'ST SEH6RL6E TL0'T6E v F0L'10TT GEETTET L6LETS0IT pouad 213 jo pua am 1 sywareamba yseo pue ysed
GSLTIT 956 = 6EF0ZE9LE G6EF0LL6S SI€°¢80'8S SHT'6TICL 6E0°69T°68 £56°299°1T 901157201 0STSTFTLT porad a1 70 EunitnEeq 2 28
(Lo6'srr'ose) SEEB9F 69 (626'29F 9L8) (9gs'ace’6e) (Lrir0‘os) (£69'6£8°cE) (816925 +1) 6+ 99t 61) {Les's60'01) (g5t v65T9) siapeamba suo PUE YSTI UT ISTIXDUT 1IN
0TLIETESL'T LEHERT'TIT'G (pss'tog'are't)  €8T'LE 0sL'9T 019°80T (zoz'z18'cs) (89F'ZLOTELD) - sanunoe Suurug won paresauss ysed 13N
(e e cora) | [(esstizrsie} (6ESrac'Tre't) = - - (ZoC6tTH) (894" CLOTHLT) = 23 to pred Wwnoury
SETELL'S6E'G [6) 2o (A=) Diraliraanl 0sLfaz 09°80T 09T°CES - - 17 PIAIISIT WNOW
(or¢'ize’on) i (917" 22e'0D) > i - - - - pomsd s Sump

saunnoy Swoueinny Woly Moy yseD
(079°6T6'6TT°€) (za‘zii'ero's) 08ET06'S9T°F (69:'e8c 65) (Ler'e00'0r) (ggs'ieg'ce (gro‘sss'tt) €6 0SET I16°CL6"8E9'T (cst'b65T9) sanmnoe Suneiado wo pacIauas ysed 1N
65HF6E'] (To6‘sct61) (629'1€0°L) (++2°906°¢) (7£9°262°0) (Trs‘seses) (ors'Tel’sT) (sor'0e019) (eze'TIs'ol)
0€TTE0'T (€ 6bE+T) [Zes'Ter's) (169°6£5'E) THL'8ET QFT'+60°62) O 0LT°sT) (ozs'sesss) (+TH'7el'e9) TIGED IBC PIE $ISUAARI PInIIOY
69T 98¢ (o 9L} 9FET 6rs oLT'8 TrEy (ser't) (6Lo'80T) (+ze) (DTS vRIsTE] 30
= SiGeALd
STHOLT 69 (989°L1E) 6151 S00°T 9<'s £5C°s (622D (zoz'vTn) (Zre)
(£+6°996°TE) 6SE°080'9 (reo‘ser's) (296119) (Lo6'0Ls) (91Z°6+5°9) (901152 01) (zL9%610T) (8¢6'8rZ'e) (zeg'gso'er) SO0
(z8'zeocH'e) (99:000'zc0's)  sso'sestimy  (vTe'eeie9) (129'91°58) (sg1°029°6¢E1) T0£'8€2'09 11128 L 605°€69°+69°T  (60T°296'9€)
GET € = = = - _ ™ 5 16C°91 = |+8'LT A0 FARO DU s2sodag
STETLIS RS {ootr‘cas'e6) pSLiOII'ET £T9'€TE (s0+'86) L89°T96'6E (z80're6'cT) T9S+E6'ES £+6'8€0'T LF8'THO'TO a1
(ses'rsror'e)  |[(oog'loT'ee6's) || IEELTHFOTH 950'¢9) {e9z'990's2) (szs'zssieen) £SETOI'ES (@gar'se) 99¢959°¢69'T | |(r06'220'86) AEIA
S1ASST IVAIIND UT ISLALd2G / (seardur)
(21078€ S02) (TiL'co1'es) 0T S6F' 6ES'SEE' T 895'gLL'T 6TL9I8'TT (pec‘arr'ssn) 098°F9L'E 0'17) 1€T°+T8'8
(99¢°0€T +TT) (8acts1eTID) = GES'SHET s9cgLl 6TG'EIT ET ETreeE e 098°€9.L°¢ = 1€T°+T8°8 30 1303¢ SN0 INMEA 3ET,, 3T PITTIED
ITIUIDERL 3O JTAWWAINSTIW-2F L TP TEIIUTL 13N
GEE6LL ST 965 STE6T 0TH'S6EF 5 = (007'667) 1L8%6TE'0 - {gco'sL0TT) - 10 IGSUAMELANT-3T | S5O PASTEST 3958
siuaunsnipy
L0S'T8F'S6F LG THT'ES 9L6'EFEES SHT'TE0'T psg'9TTior GLE'SET LT oI 08 TTT TOE'REG'ST SELIELEIE LEE198°EE
sanmnoy Sunciado wosI molg Ysed
Sasu
§20T°0¢ 20T 790 e
saquuaidag ssnSng <z0T 08 . 5T 5 .r oz toe
01 €707 15 ST o1 2oz 104 raquuaidag A1 03 ST07 10 A1 sequuadag
1oL (woxy porseg vus 303 | | wiox posed du 363 FaCiy ponay apI
ST - BRIl | Z-vea [ ort-uega [ sreveigd | +1 - UCLd ci-ueid [ m-uEd 9-ur 1- Ut
_. PUNT cleunyy WIaY paNtg gl

SjUSWIISOAUI S[7

£70T ‘0 ¥AGWITJIIS IANT YIIAVAD IHL ¥O4

(@aLIgNV-NO) INFINITIVIS AOTI HSVD WNINILINI A3ISNIANOD

NI VIV W INNAL gIxId sl




LET'E0'060'T OIL'TEE St TICHITE 0TL69€EE  errog S06'FST L6T'LP6'TES FL0°€6S'IT LLPOE'SEr
- - = = 9 Lre's9 LIT'EET'ES 9:1°806°70T SEHLFETIT 02T 09E"LE
£20'TE6°ES9 OTLISE SH oL HITE 0TL69E°ET (62T L15'89) (1 LL8°9) TE0°6E0°0 Qi +89°661) $ESE00'SCH

1.8%00¢'Lc8's TESTTI080'E 690°291°TE9'F 959'695'605°T €56 kL6 LT {zo0'kzso09'T)  (9Ll'ess’sr0T) - (os'ceTiocs) =

(6L IO TIT'E)
OIS FL6'SFLTL

7€8'TOT080°E

_ 690°LOT'TEN'

:wma.momdc 4 : €96 L6° LTS

:ANaO.Tmméako

ﬁﬁm SESSH0T) g;

ki

(ese'+Is'Tore)  (erzoce'+r'd  (eseses'esst)  (rez'ssevos?)  (gge'c09'v0s™) ££8°900°8€ST FOS'186'€S6 120°6€0°05L 06§'9.5°95¢

(066'620°2E) 2618l zee'eor’L ST6'9E6'D HEEE8TE (Lo€'691T) (o90°ior's) (00s'986'TT) (gLr'veT’ed) (sre'vig'en)
(58" 180°tS) T6LE 611°09 Zer'es ;T T HET T (s90'65's) (registsiee) (Zs0'ori'en) (zzzosTED)
£06°T6+ L68°801 6€8°T6E EELILST TOLL (gae'ee) (3+1'c9) o0t (zi'se) o€’
CErars- 06S°SET 0L1'9€€ SHLTST TRY'CIT {g+9°Lo1) (+za‘a9) 0661 (z90‘97) c8t'e
+£09'+26'0T SEV6LS'T ro0'SLE'D IR ral 4 ) +€9°0£0°S (966°+16) {£27'86L) 6I6°569°TT (1€ 264°]) (616'661)
(0zeTH0'FOs ) (voo'ipier')  (pspiesg'zeo’t)  (OT'199'wos'T (ZTTZOE +EE'T) 902§ 90T OFETOL'EL6 TLWEGE'SES TER'E8G'SLT 160°€S0°89¢€
C69'RE = E = 3 | = €69°8T = - B
(FTs*00s'ss (LL£699%6) (389%920°LL (ggctag) {ozeses) 999°]TS LELTIL (1es'Tre'sn) (ssT'z61'T 26L'69T 6F
(or'cereos’s) ||(zaziszo‘ser ||(oar'sozc09's) ||lo1s'ris'rosT) ||(zoo'ios'ess'D) 0SH16 006°0L6°726 €0L808'ros LOTISTIST 66T ERLSTE

(062'€0L'68F) (oot"+i8'LL) (osT'eTL'ror) (or6261°0T) (zrz'ercor) (szs'skin (sgo'9i0T) (ogz*c10'8€) (rzs'c06'L9) (LoT'e£T'19)
STT SEL = = = 5 = = ST6'€9 SHEES 6F8'IT
(260 FEOTLY) (bTrio0sT) (rog'rTeesT) (or6'ser'oT) (ZyE'ereror) - = (699't05'09) (gs2'on1'z8) (roszzetan)
(Lre‘rosist) (9ge'so1'9) (sre'see’on) 2 m (s79'929'T) £0S°STH'TT {e12T6.L 5T gsH150°
£ET9ST' e TS6'TLE 68 6+00T9'+ET 188'H9S el 7o6°2Ti'06 658109 606°TTE LT S8R HHEIST seg'EeLiLon TLG'SLE'EHT
s3dog
$T0T L ¥ = 3 =5 oy £20T 91 TTOT T

A "} 0F 3oq] s || rcoT o e S || =T6T tor 1=a s Voo S < i

Jerandos s || e piminy || sseorawany || Cosszeomime || DS e i se0z0e smquemdag

z sequussdes ) Apf e |

oL it panes aong || PR R A || SR EEEL MRSSR SCR RS SN AT portad st 303 posad st 30
[ G- urld § - Brd i L-uelg 1] 9 - UTLd ] S -uelg ] ¥ - UCLd £ -utyd [ T -UEid i 1 -UCld

DUNJ CICUNy 10321 PIXLI §]

SJUSWIJSOAUI S[7

Kre1a1ag Aurdwiod) 22 OOD
[eqby 1esAsRYY prwIBYNIA

1] SINO A

pon ad aw Jo pua aiie sizateamba ySEd puL Ysed

Q AR 2T ST

SIUAEAmMba (ST UL YSED NI 3SEIINUTIIN

sanunse Sunurug o paessusl user 19N

O TOTG

- 3pa3 10 pd ITNOWTY
SR 3O ADTDATST LS

3ILISIIT IUNCUNT
SIMNIY SUDUTELY o3I Mol USTD

sanunor Suntiado wies) pAITiauas Ysed 198

s3s5tzadEs PINIdIY

35 2 <t Asivieg

SINMQLI 1UIIND UT 3SLIZou] / (Isvraz2q)

£206] 23y 12O PUE susodaa
AP0y 1303d

3315 - SIVIURASIAUT

S13SST WUIIIND UE IsTIFIAQ / (asearduy)

1300 VOREWSO] PIIAIAP 30 HORLZNIOWT

5501 30 13078 HEno 28 PITISETD

TSI AN

ISR, S507 DISTERT 1380

sipatmsnipy

potEad 3T J0T FATUOIUT TIN

sannnoy Sunesad O Wosg nolg ysed

+20T "0f ¥IEWI LIS AIANT GONITd TFHIL 0T

(@ILITAV-2D INFIWIALTIS AOT BSVD WINIINI GISNIANOCD

QNS VAVNOIN INYELL QIXIT s



e

TOTIT

—————ti

09°S0T

697001

GLEES0'E9 TOE 68T L€ ToLiteirmic
(oos€as’e) B = . UcT ress) .
6E+ LES'ST 3 Tor'esT L 5 TOO'EH6 61T B
GLS'ES0°S9 10 6ST L 0L BITTIT
X - W - % -
+29°00s°'8T = SPLigLE0T = 2EHI9C'CE >
$T9'00S°ST SEIiELE9T L 19e et
¥ PO TE ZOLB6T = §LI'SSTTE
(pag'eaL'e) seo'sio'te (rez’ree’s)
256°285°9¢€ 9s9'Sr8’0L ECELELILIT
=t ol e A Stobdeal
SL0°C09°ST TETOPS'E 090706+ +9
088'086°LT y FIP ST L £92° 29T '€0L
61 €SO HIET 6.£'€80°SS Ot9'S98'SrZ' T - TOF 697" L (Tot 681" 25) SES'ESRTOIE 0L STITIT Sotav L1S6T
Z6r'SE6'ST T6H'8S6'8e = SELicLie'9T SrriTrciol = ZEPI9TIEr LEPI9E e =
(Zog 6r1'tr) (898°25+) (F6169°EF) (8O+°TLO'THLT) = (89+CL0'THLT) = - -
(S98 L55) (gos"Lsr) = = = - — = =
(6 169°cr) - (ret'169'¢t) (29+°Z20T8L'D) - (so+‘zio'tel'n) - = -
091°Z€E = 09T'EEE - = = = - -
_\cﬁ.wﬂm - 091°ZEE Z - - - = o =
GZG 016G STE'T ££6'78S'9E FLG'2TE THTY £TLS69'FILY LA - 6 L90°€88°€02'T 880°+6HGET'T gegiisiiion £9L'9ELTR6T
- - - 5IFON -
(sso[) / swodur . . N . {sso1) / 2woour ) " . (sso1} / atsoour "
60T e cameas snre A rended reiox e e enpey wasdes eioL B SynCH e anjey rearded
£T0T ‘0 £TOT *57 £T0T ‘0%
saquaadag Amf o3 s707 L0 Anf Grodz pomag sy 303 aqueandag
1T - UTIL 9 - UTId T - weld
MumMUSD

SJUSLLSaAUI S

Arejaroag Auedwod 00D
[eqb] 1zMEeYY] prWIWIBYN]A]

Q. A[nay sino A

pomad atn Yo praiee e ad snpra £3355w 19N

pomad a1 30

53955L 39T

(o7 [/ ured pasgeanii -
S PISTTIY -
P

TORNQITIE

ssop) pasmEsni -
FLEOOTE PALTENT -
2 (ssop) peingERspusy

PrEATOF ITEnoNg S
powad s jo pus 1T NIISSE IINT

~TORNNOIRS WY

t=acditios (oL

simun jo uonduiapsi uo sauswried oy
0 10 vondwspas to I f pred annotre-
G310 IV -

TORMEIPIN

SITUM JO IDBLNSSET U spassoxd Eroy
S50 30 WIS -

IoTTTIEET

pomsd 2y o B

€207 ‘0 MIGWHIIES IANHE HITHVID IHL MO

(TIILIAAVND) GNAS SYFIATOH LING NI INTIINTAOW SO INIINILVIS IWINATNI JISNITANOD

ANDE VIVNAW INHIL aIxid si

!



SJUSWIISSAUI S

€0t €€°+0L 19'901
€sT0T STeot “Iror
e etee—— e ——
£8'0S2°0T +OSEOT EEC Los'ars'ost
= = Ty BT e e
(gos's.l"¢) 6TL oIS <L) FES Il SET
Irl'6TsET £6E'IS6'SET gETrELTT
e — e e
€LS'05L70T +98°+9T €€ Log'orsiost
0sS€9TT 9T GLF'SET LIT ST H0S'ZTT
sge'sEEtreT 6LE'SET LIT L' +08'ZTL
ST6 +00° 6T 80T SSO OFF
LTIO'ISE'S0T (eTiio1s'cr)
€T TS £8€°9Z6STT T69°THEL L
D00 EES'E SO6G°S6O0 €T (605256 6LT)
LIT089 0T+ 0ER'TS 00Z°€69°L0T
CITIST FOL ££5 052702 0SS 00 EFL 6T 0TS EE9'S FOSTrO1'EET Lzeissetet's 606 0GE 889D L08'9FS 05T TOI'EEO'SES D
LIl ot aly) 4 0s€'9TZ9T = GLE BETTLIT GLE'SETLIT - SIT +0S°ZTT O +08'TET o
r 5 = = = = = i =
0sL9T i osLieT 69211 = GBI 0.9°S01 = 0L9'80T
= = = = il T = = = =
_ osL'oT - L9 : 688'21 - | ess'a 0L9'901 - x_
€TO'B6S LYL Lol -t Q0S'E€LE THL €T/IEIT'BEE'S S8EOTSETT SEELECTIL'S €21'8L9!S95'9 T169°THL LT TEV'SEGLELTD
(sso1) / 2wodur = wd S {ssor) / awoour Y (sso[) / swodur -
3 3 vaxde L e o 3 ©10 2 z =
EROL PaaanquIsTPu) BPERLERC 0 bE PRINQUISTPU Sl L X PINGLIISTPULY HHEAIRICED
§¢0c ‘0% £T0T 0% ST0Z oF
saquuaidag asquraidag Faguzardag
[ ST - Beld +T - Seld €1 - el
anunueD

Are1a109§ Auedwo)) 2% OOD
[2qb] Iesmeyy] pewweynjAl

A=
L

pomad 3 3o PUI 218 2T T3¢ SUA SI955E 330

pomad am 30 F m Fad S0 51955 1300

S50 pasuamny -
=S paseay -

ANGTISHS TOT PIGEITUAY FToon: FUununoddyT

(330 PRIMEAIT L -

IUODTT P

PRYAATOT 3GBNosG SWoIE [ (3100 PRI

pomad a1 JO PUI 1C S1ISST IINT

<oz "og v -u

EXISTP WIESI]

Swrostt dastRRIdiuos 2OT,

INTEDTTT O ATIHUTII ~

CondiEIpaN

sirum jo aouensst uo spasdoxd oy
SSOT 30 IAMTIIT -

S0TENSST

pomad IR 3o STTLRISA 1L SI955Y 23350

ST07 '0f MTEWILITS GIANT ¥IILVVOD IH I YOI

{(IFLIANYNG) ANAS  SYFITTOH LINI NI INFINTAOW S0 LNIAWIALIVIS IWINATNI AISsNIAaNOD

QNS VIVNAIN INHA T GANIT s

=



Arejareg Aueduwio)d 2 00D
[eqb] JemeYY pewrmeynIA

Anay simo x

o s —

S9°00T = TS EOT pomzed 21 10 P v anm Jed aneA S1955% 21950
————— !
= 08°00T £97T0T porad 31 2o SunmTEg I 37N 35¢ snra S5 T Iang
169°06L" 19 9TI' 99 LS 1£8°669'6€
29 6IS CTT > (OZ+S6r &) i, (6ES'SE+E ssor) L UES pasmesrtn -
(Lro°gTi'0S) > ot raT T E 0GE SEO e =TS PasTEa -
PrEaIes pamTed (53 /RITEE PeIngIIISIOTE]
169 06L 19 9Z1'99L LS IS8 66962 prcazoy paties ured panqEISPUA
- N oz iTcon) = = pouad s BTImMp STORNGISICT
169°062°T9 ; LG CEEES L S+Z2L0°9T tToTIEXE] 321Iv poiad 911 IOX ITOILE
GO 06L'TY {sst'ce9’sd) S+TTE0'9T
aso'cor1d) GTL 918 TT) +8L°08C 0F ! reaides Sepnoaa -
TrLiC6IES (6T 915°21) (GES RETE) srrme Teardvo o ST -
TBORDGEISIP TOF B A FUECOTT SUDTNOIIT
- OTHGELFT 909°299°¢
= (012 629°TT) £LTTOT'S (3301} pesmeani]) -
- OET 60 9F (Loo‘terT) SO PASTTEIN -
PIEaIo: USROG WO [/ (5500 pIigqIRsTpE
+I+8TEOLT'6 16970619 EZLLES PIVS = 971 99:°LS (ozT99.°25) L8006+ 05T T 1£8°669'67 9€E06L7 00T pomad 213 30 PUI e S1IISST 12N
- = = (azzzzetor) (ozz*rzeon) = = = - +TOT ‘0¢ 3% ST TmeltT
LSG'TETE9 LEG'TET' PO = SLe'ErE €S aLE'ErEES = S+Z'Te0'9e St+TTE0'9T - pomsd ATE 307 FWOIT FAMUIHIIGUOD VIO T,
(gegrzisig) (ooT'zscT) (igcs'sieteie) {sss'rociers'y) - (GES'+ag'THEt) - - - s1rum jo wondmrIapas uo siuwaird Iex
(00 ¢St <) ooz TEEC) = = = = = = = sanm zo vondwapas uo Igrasd / pred junowy-
= = = - = - - - - SO T 10 IBIEITT -
(sss'sigiese) - (LBS'SLE'ELE) (6SS'roc'THS ) - {ess'rosers'y) - = - TORMDIPINT
ors'EI6 L8+ G = OTE'CIG L8P 6 QLT LTEOT = OLTLTEOT 7 - €8T LE S1TUL JO 2oUCUSsT Ue spaasosd mioT,
= _ - = = = = - - = $SOTT JO USLEAT -
OIS ‘€16' L8F 6 - OTE ET6 L8956 9L LZE0T - QLT LTE'QT €8T LY - £ETL SDUPNES]
- = = C€REOTUGSEE OZTHGELET LSETZT L 659701 HOT'T 909°L99°¢ £S0'ErLT00T pomad 213 1o SUTTTEEAC 1T 2RE5Y 29N
o (ssop) f smiedur Yo e {ssop) / swrodur S et (ssor) / o a3
3 e . L3 1% s 3 = -
IO Ppaangmsmpun TEA IR FEAZE pPamqmaspu TEA TERSeD TEIOX Panquaspuy STHEA TERCED,
S£0Z 90 SToc 90 £Z0¢ ‘0t
1snSny 01 €707 ‘T0 Amf troy ponag Syl 30g 1snEny o1 SZ7 16 Am [ o pomag 3t 103 zaqmadag
ST - ©Tld T - UELT ST - UCLd

STOT “0f ¥AAWITLATS ATANT ¥IITIVIO FHI ¥OI
(IILIANVYNIAY ANAL SHIATOH LINA NI INIWNFAOW SO INIIWILVIS WINATINI AISNIdNOD

AN VIVNAW INHEL GINIT s

SJUSUUISOAUI S[7



Krejeroag Auedwiod) 22 00D

[2qb] aeseyd pewweyniy

SO°S0T CETE0T
s —— " = ———
ZT00T 157001 001 &< +$°00T
e P B e e
= 5 SEL65L"C9T oS HagiacT TOS'9THISL
Toseigerr L0895 0T 6OTT05 00 ceroaree oS Toe o9
OIS'TLs'sT 008'595°0T LOTTET'COT SED LG9 ETT SETHOTSS
rmm—— [——
O18'§L8'5T 098505707 SET65E9T 9SEFIS9LL TOTOTHIST
% i . - = S = =
BETTIONET 606'TTHLL FES'TEETST CESTELLOT TLE'SLSETT
65309 AITOr0161T $96!864'6F1 TLE'SL6'ETT
196 LT €5+ TITTL TS5 15T
0050171 HEETOLED [ R E
10T°$50°F FESC06'S {-0T062'T)
= OIS €L8°ST o18°eLs'sr? = 099°$§95°0T {008°$96" 0T SOCTEERIS'E  SET6SL'E0T QLT ELT 998 TOLETO0R0C  oIFT0CLSET SLUELTUTER'T LLOIOTEES'T  COST9Tr1ST 60T T LTSI
Y109 6FSTI09 T - S06°TTHLL 006'TTELL = geg'ereIsT S HEIST 130 FAFLL S SESTELLOT - TLO'SLEETT Teb'SLSECT )
(2og'+2s' 009 1) = (Co0'rTs'e0oT) (9LL°855°870'T) = = = {108°0rTess)  (Los'ev1sl)  {rfo’oe0'ses) i = -
= = = i - = = (ieg'seT st (zos'crTis1) S = = =
(Z80'+T5000'T) x 1290't¢5 009L) (oLL858°SH0'T) = E - (+56'060'55S) B LrEs'0s'sES) = = Rz
CITTOTIONT  OELTE TET0SO' LSS LOFEESIE0T 1CETHTE SI6'TET'ETOL LEOLEMSLET  OSPEITEL GETETT 05T 0OLITHEL'T 1SS 60T 00T 0T GOTTTIEELT  OFSIrSL 5O FZIISLT
s e e sasdu
_\ (s30[) {ss0) “ | (eso1) (551} (x50}
tmer / awzesus anre A errdes [ier / swzoduy snyes Tespdes ol / swesur N ey / owosuy enqey prazdeny reror Jowosurp | surps peerden
PGP pesnqrmspuy AU pamqrsspan einesTpa g
S0z o1 202 °1¢ 0y doc =l e =i ¢
emdny o3 $20g 1o [ wes popad s tog Spaf o1 £2o7 0 A wosp porzad s 103 i e o N Ay SZ0CiOFARTRSSS
S -ueld =g i € -uelg T - urid [ T- U

anunuo)

SJUSWISOAUI S[7

>

AN} sano A

N

POmed 41 20 PIe 16 I 346 ST TIHILE 10N

pomed 31 10 Frrriag 3v 7w 396 SN 1205TT 3930

ssop | S pesmeana -

e peimees -
vl pangmEpuy

) PHEE (330D

PITALO] PRIIITY UNES PAINQLUSTPUY
il

pomas as Fumup Uenud

tromrE e potad e 0§ sanT

tend s £

RETEE RIS O
BTG 207 ML sumon S

s3I0y pImeIuL -

TDORT PRITERT -
prvazes 3uBuong 0o | (110 PAHGEPUT
porsad atp Jo pus 5E sseIne deaD

Pt sy 303 StooT Suspedies ST

siqun jo mopdizepa: us nuewsird (rao L
sz nandweper v aerd | pred stmewres

AT 1O IHATHATT -

sonduapiy

£35um 36 22UERIT U0 TPrasod (IO
seTI0 ImemaT -

asurniTa]

pamed v 1o Sunmeq a6 et e

TTOT T0F MIEWT LSS Q3aNT JOTEId THI ¥OD

(QILTAAFNI AN SEITTOH LIND NI INTINFACK 4C INFINTIVIS WINSINI CESNIANOD

ANAd VEVNON IWNEL g §f



Area10sg Auedwod) Q00D

jeqby Aaemeyy] pemuIRyniA

JRE——— ey s
TOL 0S°E6T £6°TOL £67S0T
——— e e —em— el
SLOTOR BITT 18614068 STOTOL T ISSIE9ETL £06'-T206
SGOTED T TSI TosrTIeST ore’seToT S T
19T 058 $69 zsisosa Z ssUescioor | 128 SUTES 3 Ceorls'rr 5
———— e— —_—
L6 TR GO T 156145768 60019 ST ISSrOe'EL TOH'ZT=06
- i - N - = - =
ECTOSTRETT LTS 6O0IS'EST sshrosEL TO6'LTL06 “
SES'SI0'0I0'T 1SETLE6S SrO'0IO ST T8S'ra5 EL
Sl SST'ES00T TEeSeT S
| reroosTe 195'$TS'EST 0re'SET 0T
QCHOSTIIL0E 6.6 tOSeIlT  LrEIESItESL CSUTELGOUE  ISH'TLYSS TERTIT 080T SIULLLESET | GrPUITISE | 690'OLIeuT LESTELERET  ISSROERL 536 695 605 T SSSTOLBLTL 06 LEL D6 £56'TL0°TST
FECOSTEIL SETOSTEETT = TEETLE6S 16614765 67001915 650'01S' ST ISTrOTEL TS oS e 206°LTL 00 TOG'ITI06 -
(6£9' 1o TITE) = (6E9 IO TITE) = = = - - - 3 = = " )
= = - - - - T - - - - - ’ -
{HEa'EIOTITE) Lego'eTeTITs) l , = ﬁ = - = ’ = ; ¥ 4 - = ‘ = ’ 2 ﬁ ' = F &
OIE $L6"STLTL OIS FLE'STLTT TETTOT 0S0°C = TESTRTOSOE 630" LOTIEY'T = 690° L1 T 9EUHOTCOST = 920698 608°T £S6IEL6'LTST €56 LTS T
’ﬂﬂwuu_mﬁ.,: i OISFLESEITT _ ; TESTITOI0F _ 5 _ TEFTOTOS0'E % H00'LITIENE = l GOOTLOTTIES S _ _ 959°695°605°T = EFEOT60ST \' t £56'FL6°LTST 4 - _ €56 FL6TLTET ;_
ToSetg0ss0L  riSno'or SL0TET EOL'OT - - 5 = a =
e sasdivng
(s300) : — (s01) (sso() _ (ssor}
oy /ooy anpey pesides oL / awoouy anpea peanden oL / swoduy anpuy peandey 101 / aurasur anpey peadesy
pRoqEisToR) Tuu:ﬁn..mq..u pHRqEInpEY pamqEEsIpU
[Eo
—r0- ot saqueidag 70T 0f TAqiEaidas 70T "0f Tenueaidas ~zoT0F
03 +707 (T teqursideg oy powag M 463 01 £70T “IT 3NINY WOy PoIrag AR 10 01 +70C T INBTY Wolz poiIag MR 1oy Fsquuaideg o 70T “or Anf woiz poted 1 303
6~ uvld {7l S uTig L-uElg §- e ]

SJUSUISSAUI S[7

ponaX ¥ 26 Pus 3t T 796 ns S BN

poned s 2o BUTuSe 3 NI 308 FaTr LHELY 308

ssop vl pasneerun -
wreS pasTen -

Préase; panre tof  und prngmiprs
PiEaioy petres wied pamquispu
pomed sxa Sunnp o

oy e POeS a1 307 41

SeHLGTIP 07 RgeTLE ewoutt Suntows
2ty perpeansn -

swsmm patTIee -
preescy sliore swoan | (£i6]) PRNGIRIPNS

pomed s jo B 1B sEEe 2

L0 B NI ORI WG]

pamed s

s1un 3o uondusape: we suatsied (630 ]

I 35 GonAmapn Be AqERS | P

pemsd vip 1o Srmmmhen ar ey dax

+TOT 0 EFEIWTLATS ATANT QOTId THIL ¥04

(QILITAYA) ANAE SHIATOH LINA NI INIWNTAOK 40 INTINILYIS NINILINI JISNFTANOD

AN VIVNIIN INNEL gaxis si

B



JS FINED TERM MUNAFAFUND I

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30,2025

Assets

Bank balances
Investments

Profit ' markup receivable
Deferred formation cost
Toial assets

Liabilities

Payable to JS Investments Limited
Management Company

Payable te Digital Custodian
Company Limited - Trustee

Fee payable to the Securities and Exchange
Commission of Pakistan

Accrued expenses and other liabilities

Total liabilities

Contingencies and commitments

Net assets

Unit holders' funds

Number of units in issue

Net assets value per unit

Yours truly

s

7#JS investments

Better Investments for a Bei

Future!

JS Investments Limited
The Centre, 19th Floor,
Plot No. 28, SB-5,
Abdullah Haroon Road,

Saddar Karachi-74400,

Pakistan.

www.jsil.com
UAN: (+92 21) 111-222-626

September 30, 2025

June 30, 2025

{Un-audited) (Audited)
J5 Fixed Term JS Fixed Term JS Fixed Term JS Fixed Term J5 Fixed Term
Munafa I Plan-1 Munafa I Plan-2 Munafa II Plan-3 Munafa I Plan-1 Munafa I Plan-2
Rupees Rupees
43,361,789 131,622,803 32,098,868 148,038,145 53,324,102
1,030,223,700 2,138,371,535 3,394,203,621 908,579,500 2,127,925,024
2,963,940 7,497,674 25,387,650 4,009,161 35,349,775
195,204 124,215 259,575 175,843 397,013
1,076,744,633 2,277,616,227 3,451,949,714 1,060,922,649 2,238,995,916
1,404,380 2,761,389 3,531,292 3,487,663 6,308,107
75,948 160,779 243,556 103,448 183,257
66,042 139,808 211,788 89,930 139,329
359,649 483,551 208,566 4,449,668 7,923,783
1,906,019 3,545,527 4,195,202 8,130,709 14,574,476
1,074,838,614 2,274,070,700 3,447,754,512 1,032,791,940 2224 421,440
1,074,838,614 2,274,070,700 3,447,754,512 1,052,791,940 2,224.421,440
e e T1e LT (RN Numbers
10,361,943 21,737,305 34,067,221 10,361,943 21,737,304
Rupees Rupees
103.73 104.62 101.20 101.60 10233

Muhammad Khawar Igbal
COO & Company Secretary



JS FINED TERM MUNAFA FUND I

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2025

Income

Profit / markup on bank balances and
govemnment securities

Net gain / (loss) on sale of investments at fair value

through profit or loss - net

Net unreatised (loss) / gain on re-measurement of
‘investments at fair value through profit or loss’

Total Income
Expenses

Remuneration of the Management Company

Sindh sales tax on Management Company’s remuneration

Remuneration of the Trustee

Sindh sales tax on Trustee remuneration

Fee to the Securities and Exchange
Commission of Pakistan (SECP)

Bank and settlement charges

Auditors’ remuneration

Prnting and Stationery

Amortization of deferred formation cost

Total Expenses

Net income for the period before tax
Taxation

Net inceme for the period affer tax
Allocation of Net Income For the period

Net income for the period after tax
Income already paid on units redeemed

Accounting income available for distribution:

Relating to Capital Gain
Excluding Capital Gain

Yours truly

NG

Muhammad Khawar Iqbal
COO & Company Secretary

%JS investments

September 30,2025

JS Fixed Term Munafa JS Fixed Term Munafa | | JS Fixed Term Munafa
1I Plan-1 H Plan-2 II Plan-3
For the Period from For the Period from For the Period from
July 1,2025 July 1, 2025 August 16,2025
rmreesnssanies e ea s s Rupees

28,514,392 66,530,253 47,402,065

= % 479,250
(2,984,303) (9,655,703) (772,398)
25,530,087 56,874,460 47,108,917
2,381,784 5,043,250 4,321,394
357,268 756,488 648,200

201,299 426,243 324,104

30,195 63,936 48,615

201,299 426,243 324,104

= - 339,764

184,000 184,000 46,000

46,931 52,240 13,800

80,639 272,800 10,500

3,483,415 7,225,200 6,076,490
22,046,672 49,649,260 41,032,427
22,046,672 49,649,260 41,032,427
22,046,672 49,649,260 41,032,427
22,046,672 49,649,260 41,032,427
22,046,672 49,649,260 41,032,427
22,046,672 49,6:49,260 41,032,427




JS investments

JS FIXED TERM MUNAFA FUND TT
CONDENSED INTERIMS TATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR TLIE PERIOD ENDED SEPTEMBER 30, 2025

September 30,2025
JS Fixed Term JS Fixed Term
Munafa IT Plan-2 Munafa I[Plan-3

JS Fixed Term
Munafa TI Plan-1

For the Period from| | For the Period from

Tor the Period from

July 1, 2025 July 1,2025 August 16,2025
Rupees
Net income for the period after tax 22,046,672 49,649,260 41,032,427
Other comprehensive income for the period - -
22,046,672 49,649,260 41,032,427

Total comprehensive income for the period

Yours truly

'
Muhammad Khawar Igbal
COO & Company Secretary



ZJS investments

JS FIXED TERM MUNAFA FUND II
CONDENSED INTERIM CASH FLOWS STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2025
September 30, 2025
JS Fixed Term JS Fixed Term JS Fixed Term
Munafa IT Plan-1 Munafa II Plan-2 Munafa I Plan-3
For the Period from| | For the Period from| | For the Period from

July 1,2025 July 1,2025 August 16,2025
Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period after tax 22,046,672 49,649,260 41,032,427
Adjustments for:
Profit / markup on bank balances and
govemment securities (28,514,392) (66,530,253) (47,402,065)
(Gain)/ loss on sale of investments at fair value
through profit or loss - net - - (479,250)
Net unrealised (gain)/ loss on re-measurement of investments
‘investments at fair value through profit or loss' 2,984,305 9,655,793 772,398
(3,483,415) (7,225,200) (6,076,490)
Decrease/ (Increase) in assets
Amortization of deferred lormation cost 80,641 272,800 (259,575)
Profit receivable - - -
Prepayments, advances and other receivables - - -
80,641 272,800 (259,575)
Increasc / (decrease) in liabilities
Payable to JS Investments Limited
Management Company (2,083,283) (3,546,718) 3,531,292
Payable to Digital Custodian Company Limited - Trustee (27,500) (22,478) 243,556
Annual fee payable to Securities and Fxchange
Commission of Pakistan (SECP) (23,888) (19,521) 211,788
Accrued expenses and other liabilities (4,090,019) (7,440,232) 208,566
(6,224,690) (11,028,949) 4,195,202
(9,627,464) (17,981,349) (2,140,863)
Profit received on balances with banks and investments 29,559,613 114,382,354 22,014,415
Investiments - net (124,628,505) (20,102,304) (3,394,496,769)
Net cash flows from operating activities (95,068,892) 94,280,050 (3,372,482,354)
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received on issuance of units I - ] I - J | 3,406,722,085
Net cash flows from financing activities - - 3,406,722,085
Increase in cash and cash equivalents during the period (104,696,356) 76,298,701 32,098,868
Cash and cash cquivalents at beginning of the period 148,058,145 55,324,102 -
Cash and cash equivalents at end of the period 43,361,789 131,622,803 32,098,868

Yours truly /7\

~J

Muhammad Khawar Iqbal
COO & Company Secretary




JS investments

JS FIXED TERM MUNAFA FUND I
CONDENSED INTERIMSTATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30,2025

September 30,2025
JS Fixed Tevm Munafa I Plan-1 JS Fixed Term Munafa 1T Plan-2 J8 Fixed Term Munafa I Plan-3
Undistrituted Undistributed Undistributed
sl Y S Vs 4 PR
Capital Value Siciime s Total Capital Value income / (loss) Total Capital YValue ineome | foss) Total
For the Period from July 1, 2025 Far the Period from July 1, 2025 For the Period from August 16,2025
Rupees Rupees Rupees
Net assets at beginning of the period 1,049,599,033 3,192,909  1,052,791,942 2,203930,216 20491224 2224421440 - - -
Issue of units
- Capital value {at net asset value perunil - - = - - - 3,406,722,085 - 3406,722,085
- Element of Income - - = w = - % = c
Total proceeds on issuance of units - - - - - - 3,406,722,085 - 3,406,722,085
Redemplion of units
- Capital value (at net assel value perunit - = - A = - < & -
- Henent of Loss - = = ) - - - c: =
- Incone paid on redemption of units redeemed - - ¢ = - s ‘ = 2
Total payments on redemption of units - - - - = - S = -
Total comprehensive gain for the period - 22,046,672 22,046,672 - 49,649,260 49,649,260 - 41,032427 41,032,427
Disiribution during the period - - - - - - = o S
Net assets at end of the period 1,049,599,033 25,239,581 1,074,838,614 2!203,930,216 70,140,484 2274,070,700  _ 3.406,722,085 41,032,427  3447,754512
Undistributed (loss) / income brought forward
- Realized gain
- Unrealizzd income 20,491,224
3,192,907 20,491,224 -
Accounting income available for distribation
- Relating to capital gains
- Excluding capital gains 032,
22,046,672 49,649,260 41,032427
Distribution during the period - “ 5
Undistributed Income 25, 539579 70,140,484 -II!WZQZ'.'
Undistributed income carried forward 25 glﬂé‘.’ﬂ 70,140,484 41,032427
Undistributed loss carried forward
- Realized 28,223,884 68,084,771 41,804,825
- Unrealized (2.984,305) 2,055,713 (772,398)
25,239,579 TDEIJU!-NH 413031 A2T
(Rupees) (Rupees) (Rupees)
Net assets value per unit at beginning of the period 101.60 102.33 100.00
Net assels value per unit at end of the period 103.73 104.62 101.20

Yours truly

\V\

Muhammad Khawar Igbal
COO & Company Secretary




#JS investments

jetter Investn

JS Inve

1ents for a Better Fuiure!

stments Limited

The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,
Saddar Karachi-74400,

UAN: (

Pakistan.
www.jsil.com

+92 21) 111-222-626

JS ISLAMIC MONEY MARKET FUND (FORMERLY JS ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2025

Assets

Bank balances

Investments

Deposits, prepayments and other receivable
Preliminary expenses and floatation costs

T'otal assets

Liabilities

Payable to ]S Tnvestments Limited - Management Company
Payable to Digital Custodian Company Limited - Trustee
Payable to Sccurities and lixchange Commission of Pakistan
Accrued expenses and other liabilities

Total liabilities

Contingencies and Commitments

Net assets

Unit holders' funds (As per Statement Attached)
Number of units in issue

Net assets value peranit

Yours truly

N
Muhammad Khawar Iqbal
COO & Company Secretary

September 30,
202,
2025 June 30, 2025
Un-audited Audited
------------- Rupeesg===mmmmmmmmme—-
1,647,187,838 880,066,051
4,542,545,905 3,312,632,259
68,635,120 71,680,241
3,443 47,143
6,258,372,306 4,264,425,694
329,581 1,991,309
373,726 317,340
374,975 318,401
8,095,489 47,591,405
9,173,771 50,218,455
6,249,198,535 4,214,207,239
6,249,198,535 4,214,207,239

58,748,026 40,629,439
--------- Rupees-—--—--—--
106.37 103.72




2JS investments

JS ISLAMIC MONEY MARKET FUND (FORMERLY JS ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Income

Profit on savings accounts

Income on Government secutities

Income on sukuk certificates

Income on Musharakah / Mudarabah certificate

Unrealised loss on re-measurement of investments at
fair value through P&L

Net (loss)/gain on sale of investments - net

Total

Expenses

Remuneration to JS Investments Limited - Management Company
Sindh sales tax on Management Company's remuneration
Accounting and Operational charges

Remuneration of the Digital Custodian Company - Trustee
Sindh sales tax on Trustee remuneration

Fee to the Securities and Exchange Commission of Pakistan
Amortization of deferred formation costs

Shariah Advisory Fees

Listing fee

SECP Supervisory fees on Listing Fees

Mutual fund rating fee

Bank and settlement charges

Securities transaction cost

Auditors' remuneration

Printing and stationery charges

Net income for the period before taxation
Taxation

Net income for the period after taxation

Allocation of net income for the period:

Net income for the period

Income already paid on units redeemed
Accounting income available for distribution

-Relating to capital gains - net
-Excluding capital gains

Yours trul@

N4

Muhammad Khawar Igbal

For the quarter ended

September 30,
2025 2024
------------- Rupees-=mmummummmmans

55,091,629 18,950,236
- 8,489,578

115,608 26,312,026
89,778,935 68,465,938
- (69,978)
(510,000) 422,532
144,476,172 122,570,332
211,978 1,612,371
31,797 241,856

- 646,617

912,667 422,755
136,900 63,413
1,053,152 487,870
43,700 43,700
563,798 222,439
7,063 7,063

625 625

54,825 53,452
79,383 30,561
606,063 417,759
406,815 316,630
25,000 78,255
4,133,766 4,645,366
140,342,406 117,924,966
140,342,406 117,924,966
140,342,406 117,924,966
(26,008,789) (2,442,874)
114,333,617 115,482,092
- 352,554
114,333,617 115,129,538
114,333,617 115,482,092




ZJS investments

JS ISLAMIC MONEY MARKET FUND (FORMERLY ]S ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

For the quarter ended

September 30,
2025 2024
------------- Rupees-=-======-----~
Net income for the period 140,342,406 117,924,966
Other comprehensive income for the period - -
Total comprehensive income for the period 140,342,406 117,924,966

Yours truly

‘\k

Muhammad Khawar Iqbal
COO & Company Secretary




%JS investments

JS ISLAMIC MONEY MARKET FUND (FORMERLY ]S ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Cash Flow From Operating Activities

Net income for the period

Adjustments for:
Amortization of deferred formation cost
Operating profit before working capital changes

(Increase) / Decrease in current assets
Advance deposits and other receivables

(Decrease) / Increase in current liabilities

Payable to the Management Company

Payable to the Trustee

Fee payable to the Securities and Exchange Commission of Pakistan
Payable against redemption of units

Accrued expenses and other liabilities

Investments - net

Net cash used in operating activities

Cash Flow From Financing Activities

Dividend paid

Amount received from issuance of units

Amount paid on redemption of units

Net cash (used in) / generated from financing activities
Net (dectease) / increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

\W\

Muhammad Khawar Iqbal
COO & Company Secretary

Yours truly

For the quarter ended

September 30,
2025 2024
------------- Rupees--=m=-mmum====
140,342,406 117,024,966
43,700 43,700
140,386,106 117,968,666
i} 3,046,440 | | (52,580,096)|
3,046,440 (52,580,096)
(1,661,728) (339,255)
56,386 (97,951)
56,574 (102,445)
- (50,976)
(39,495,916 (5,814,512)
(41,044,684) (6,405,139)
[ (229914965)] [ 636,220,601 |
(1,127,527,103) 695,204,032
- (98,741,256)
5,951,254,542 1,279,576,289
(4,056,605,652) (2,316,207,914
1,894,648,890 (1,135,372,881)
767,121,787 (440,168,849)
880,066,051 808,761,388
1,647,187,838 368,592,539




JS investments

]S ISLAMIC MONEY MARKET FUND (FORMERLY JS ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

For the quarter ended September 30, 2025 For the quarter ended September 30, 2024

Undistributed

istrib
Capital Value .Undlsm i Total Capital Value income / Total
income / (loss)
(loss)
Note (Rupees) (Rupees)
Net assets at beginning of the period 4,183,676,942 30,530,297 4,214,207,239 3,018,862,777 - 3,018,862,777
Issue of 56,821,576 units (2024 12,792,016 units) 5,723,069,057 ‘ - | 5,723,069,057 1,279,201,629 ‘ , 1,279.201,629
- Element of Loss 228,185,485 = 228,185,485 374,660 5 374,660
Total proceeds on issuance of units 5,951,254,542 - 5,951,254,542 1,279,576,289 - 1,279,576,289
Redemption of 38,702,989 units (2024: 23,137,604 units) (3,898,165,030) = (3,898,165,030) (2,313,760,443) = (2,313,760,443)
- Element of income (132,431,833) u (132,431,833) (4,596) & (4,596)
-Income already paid on redemption of Units - (26,008,789) (26,008,789) 5 (2442 874) (2,442,870
Total payments on redemption of units (4,030,596,863) (26,008,789) (4,056,605,652) (2,313,765,039) (2,442,874) (2,316,207,914)
Total comprehensive income / (loss) for the period - 140,342,406 140,342,406 117,924,966 117,924,966
Distribution during the period
Interim distribution during the period
on the basis of Daily Dividend distribution) - - - - (98,741,256) (98,741,256)
Total comprehensive income for the period - 140,342,406 140,342,406 - 19,183,710 19,183,110
Net assets at end of the period 6,104,334,621 144,863,914 6,249,198,535 1,984,674,027 16,740,836 2,001,414,863
Undistributed (loss) / income brought forward
- Realised income 33,553,499 -
- Unrealised (loss) (3,023,202) =
30,530,297 -
Accounting income available for distribution
- Relating to capital gains - 352,554
- Excluding capital gains 114,333,617 115,129,538
114,333,617 115,482,092
Net income during the period 140,342,406 115,482,002
Distribution during the period - (98,741,256)
Indistributed income cacried forward 144,863,914 16,740,836
Undistributed income carried forward
- Realised income 145,373,914 16,810,814
- Unrealised income (510,000) (69.978)
144,863,914 16,740,836
Net assets value per unit at beginning of the period 103.72 100.00
106.37 100.86

Net assets value per unit at end of the period

Yours truly

\
>

Muhammad Khawar Igbal
COO & Company Secretary




-

JS MICROFINANCE SECTOR FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2025

Assets

Balances with bank

Profit receivable

Deferred formation cost
Investments

Prepayments and other receivables
Total assets

Liabilities

Payable to JS Investments Limited - Management Company

Payable to Digital Custodian Company Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan (SECP)
Accrued expenses and other liabilities

Total liabilities

Contingencies and commitments

Net assets

Unit holders' Funds (as per Statement Attached)
Number of units in issue

Net assets value per unit

Yours truly

Ry

Muhammad Khawar Igbal
COO & Company Secretary

%JS investments

Better Investments for a Better Future!

JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,
Saddar Karachi-74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626

September 30, June 30,
2025 2025
{Un-audited) (Audited)
---------------------- RUpEES wrvememmmeennnanens

24,175,983,592 10,336,138.898
376,696,322 203,702,755
225,703 261,017
1,983,289,317 250,000,000
220,797 279,248
26,536,415,731 10,792,381,918
3,426,089 12,419,705
1,285,279 1,057,000
1,117,634 919,131
18,574,882 102,279,878
24,403,884 116,675,714
26,512,011,847 10,675,706,204

26,512,011,847

10,676,706.204

238,482,796 95,701,617
---------- Rupees ----------
11147 108.16




JS MICROFINANCE SECTOR FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Income

Profit on bank balances

Return on debt investments

Net unrealised loss on re-measurement of investments
at fair value through profit or loss

Total
Expenses

Remuneration to JS Investments Limited - Management Company
Sales tax on Management Company’s remuneration

Accounting and operational charges

Selling and marketing expense

Remuneration to the Digital Custodian Company Limited - Trustee
Sales tax on Trustee remuneration

Fee to the Securities and Exchange Commission of Pakistan (SECP)
Amontization of deferred formation costs

Listing fee

Mutual Fund rating fee

Bank and settlement charges

Auditors' remuneration

Printing and stationary

Other

Net income for the period before taxation

Taxation

Net income for the period after taxation
Allocation of net income for the period:
Net income for the period after taxation

Income already paid on units redeemed
Accounting income available for distribution

-Relating to capital gains
-Excluding capital gains

Yours truly \\
\;(7

Muhammad Khawar Igbal
COO & Company Secretary

-JS investments

Quarter ended

September 30,
2025 2024
---------------------- RUPEES —mmmomremmmennmeanes
459,471,966 625,581,422
47,927,200 5.401,580
(13,069,934) (2,143.270)
494,329,232 628,839,732
30,217,820 15,360,668
4,532,673 2,304,102
s 3,139,892
= 1,685.837
3,108,761 2,354,920
466,315 353,238
3,109,386 2,355 545
35,314 36,314
7,187 7,063
58,451 47,561
1,150 1,130
280,610 223,326
31,255 25,576
201,250 -
42,050,172 27,894,172
452,279,060 500,945,560
452,279,060 600,945,560
452,279,060 600,945,560
(153,332,683) (258.562,691)
298,946,377 342,382,869
(13,069,934} .
312,016,311 342,382,869
298,946,377 342,382,869




#JS investments

J§ MICROFINANCE SECTOR FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {(UN-AUDITED})
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Quarter ended
September 30,
2025 2024
.................... RUPEES-armemrmrrnanaeeas
Net income for the period after taxation 462,279,060 600,945,560
Other comprehensive income .
Total comprehensive income for the period 452,279,060 600,945,560

Yours truly /7

Muhammad Khawar Iqbal
COO & Company Secretary




JS MICROFINANCE SECTOR FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Cash flows from operating activities

Met income for the period before taxation

Adjustments for:

Profit on balances with banks and investments

MNet unrealised loss on re-measurement of investment
classified at "fair value through profit or loss”
Operating profit before working capital changes

{Increase) / Decrease in current assets

Prepayments and other receivables

Amortization of deferred formation costs

(Decrease) / Increase in current liabilities

Payable to the Management Company

Payable o Digital Custodian Company Limited - Trustee

Fee payable to the Securities and Exchange Commission of Pakistan (SECP)
Accrued expenses and other liabilities

Proceeds / (payments) from investments - net

Profit received on balances with banks

Net cash {used in) / generated from operating activities
Cash flows from financing activities

Amount received from issuance of units

Amount paid on redemption of units

Net cash (used in) financing activities

Net {decrease) | increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Yours truly ﬂ\

Muhammad Khawar Iqbal
COO & Company Secretary

ZJS investments

Quarter ended
September 30,

2025 2024
Rupees
452,279,060 600,945,560
(47,927,200) (5,401,580}
13,069,934 2,143,270
417,421,794 597,687,250
58,451 (6,733,910}
35,314 35,314
93,765 (6,698,596)
(8,993,616) (13.713,615)
228,279 (46,221)
198,503 {54,493)
(83,704,996) (10,143.608)
(92,271,830 (23,957,937)
{1,746,359,251) -
{125,066,367) (84,131,723)

(1,871,425,618)

(84,131,723)

{1,546,181,889)

482,898,994

35,498,675,578
(20,114,648,995

16,723,193,947
(19.741,813.211)

15,384,026,583

(3,018,619,264)

13,837,844,694

10,338,138,898

{2,535,720,270)

10,066,131,477

24,175,983,592

7,530,411,207




JS MICROFINANCE SECTOR FUND

%JS investments

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Net assets at beginning of tha period

Issuance of units 322 875,022 (2024: 161,558,487 units)
- Element of income
Total proceeds on issuance of units

Redemption of units 183.093,844 (2024: 189.022,696 units)
- Elemant of loss

-Arount paid / payable on redemption of units

Total payments on redemption of units

Total comprehensive income / {loss) for the peried
Distributions during the period

Distributions during the period
Total comprehensive income for the period

Net assets at end of the period

Undistributed {loss)/ income hrought forward
- Realised income
- Unrealised {loss)

Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

Distribution during the period
Undistributed income carried forward
Undistributed income carried forward
- Realised income

- Unrealised mcome

Net assets value per unit at beginning of the period

Met assels value per unit at end of the periad

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary

September 30,
2025 2024
(Rupees)
Capital Value Undislnauted Total Capital Value ‘Undistﬁbuted Total
income / (loss) income / (loss)
10,383,435,422 292,210,782  10,675,706,204 10,040,815 636 264 155602  10,294,971,238
34,922.162.382 : 34,922,162,382 || 16,415,957.915 16,416,957,915
576,513,196 676,613,196 307,236,032 307,236,032
35,498,675,578 35.498,675,578  16,723,193,947 16,723,193,947
(19,550,097 440) & (19,650,097 440)| | (18.948.063.732) (18.948,053,732)
(311,218.872) S (311,218,872) (535,196,738) . (535,196,788},
o (153.332,683)]  (153,332,683) . (258,562,691)] (258,562,691
(19,961,316,312)  (153,332,683) (20,114,648,995) (19.463,250,520) (258.562.691) (19,741,613.211)
452,219,060 452,279,060 600.945 560 600,945,560
452,219,060 452,279,060 600,945 560 600,945,560
25,920,794,688 591,217,159 26,512,011,847 7.280.759.063 596.538.471 7.877.297.634
258,109,163 254,155,602
34,161,619 -
292,270,782 254,155,602
(13,069,934)
312,016,311 342,382,869
298,946,377 342,382 869
¥ - -
591,217,159 596.538.471
T 591,217,159 " 596,538,471
591,217,159 596.538.471
108.16 101.61
110.95 106.66



#JS mvestments

etter Investments for letter Future!

v JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,

Saddar Karachi-74400,

Pakistan.

www.jsil.com
JS MOMENTUM FACTOR EXCHANGE TRADED FUND UAN: (+92 21) 111-222-626
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2025

September 30, June 30,
2025 2025
Un-audited Audited
----- Rupees-----
Assets
Bank balances 29,484,142 72,662,404
Investments 978,906,272 (85,588,330
Profit receivables 1,130,344 1,761,266
Advance, deposits and other receivables 17,828,047 2,255,068
Total assets 1,027,348,805 762,267,068
Liabilities
Payable to ]S Investments Limited - Management Company ' 905,207 230,000
Payable to Central Depository Company of Pakistan - Trustees 150,769 98,567
Payable to Securities and Exchange Commission of Pakistan 71,617 51,273
Payable against purchase of investments - 20,713,069
Payable against redemption of units 23,814,929 -
Accrued expenses and other liabilities 2,733,219 11,060,018
Total liabilities 27,675,741 32,152,927
Contingencies and Commitments
Net assets 999,673,064 730,114,141
Unit holders' funds (As per Statement Attached) 999,673,064 730,114,141
--Number in units--
Number of units in issue | 75,770,000 69,630,000
------ Rupees------

Net assets value per unit 13.1935 10.4856
Yours trulyf?\
Muhammad Khawar Igbal

COO & Company Secretary



ZJS investments
Js MOMENTUM FACTOR EXCHANGE TRADED FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

For the quarter ended

September 30, September 30,
2025 2024
---------------- Rupees-----—--mmmmmumm
Income
Profit on savings accounts 1,094,781 704,018
Dividend income 6,537,719 1,477,766
Net gain on sale of investments - net 47,740,796 15,432,913
Net unrealised gain on re-measurement of investment
classified at "fair value through profit or loss" 159,300,569 2,545,602
Other income - 323,849
Total income 214,673,865 20,484,148
Expenses
Remuneration to JS Investments Limited - Management Company 1,127,155 -
Sindh sales tax on remuneration to the Management Company 169,074 =
Remuneration of the Central Depository Company - Trustee 221,849 22,807
Sindh sales tax on Trustee remuneration 33,277 3,452
Fee to the Securities and Exchange Commission of Pakistan 210,925 23,063
Bank and settlement charges 192,117 24,829
Securities transaction cost 3,660,578 555,885
Registrar Fees 34,500 34,500
PSX Listing Fees 7,688 7,688
Other cxpenses 132,388 -
Auditors' remuneration 382,930 308,760
Printing and stationery charges 25,000 72,276
6,197,481 1,053,260
Net income for the period from opetating activities 208,476,384 19,430,888
Element of (loss)/income and capital gains / (losses) included
'in prices of units issued less those in units redeemed - net (3,326,001) (74,098,6006)
Net income/ (loss) for the period before taxation 205,150,323 (54,667,718)
Taxation - -
Net income/ (loss) for the period after taxation 205,150,323 (54,667,718)

Yours truly

\1;(7\

Muhammad Khawar Igbal
COO & Company Secretary




ZJS investments

JS MOMENTUM FACTOR EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITI
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

For the quarter ended
September 30, September 30,

2025 2024
----- Rupees-----
Net income/ (loss) for the period after taxation 205,150,323 (54,667,718)
Other comptrehensive income for the period - -
Total comprehensive income/ (loss) for the period 205,150,323 (54,667,718)

Yours truly )\

\?\/7

Muhammad Khawar Iqbal
COO & Company Secretary




JS MOMENTUM FACTOR EXCHANGE TRADED FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Cash Flow From Operating Activities

Net income for the period after raxation

Adjustments
Net realized (gain) on sale of investments at fair value through P&L
Element of losses in prices of units issued less those
'in units redecmed - net
Return on bank balances
Dividend income
Net unrealised (gain) on re-measurement of investment
classified at "fair value through profit or loss"
Other income

(Increase) / Decrease in current assets
Investmments - net
Advances, deposits and other receivables

(Decrease) / Increase in current liabilities

Payable to the Management Company

Payable to the Trustee

Fee payable to the Securities and Exchange Commission of Pakistan
Payable against purchase of marketable Securities

Payable against redemption of units

Accrued expenses and other liabilities

Net cash used in operating activities

Profit received on balances with banks and investments

Dividend income received on securities

Cash Flow From Financing Activities
Dividend paid

Amount received from issuance of units
Amount paid on redemption of units

Net cash generated from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents‘\tthe end of the period

Yours trulg\/?
Ng

Muhammad Khawar Iqbal
COO & Company Secretary

ZJS investments

For the quarter ended

September 30, September 30,
2025 2024
----- Rupees-----
205,150,323 (54,667,718)
(47,740,796) (15,432,913)
3,326,061 74,008,606
(1,094,781) (704,018)
(6,537,719) (1,477,766)
(159,300,569) (2,545,602)
(323 ,849)
(6,197,481) (1,053,260)
(86,276,577) 95,636,949
(12,642,334) 161,121
(98,918,911) 95,798,070
675,207 (19,416)
52,202 (7,026)
20,344 987
(20,713,069) (83,992,673)
23,814,929 ¥
(8,326,799) 535,879
(4,477,186) (83,482,249)
(109,593,578) 11,262,561
1,725,703 370,112
3,607,074 744,584
5,332,777 1,114,696
- (63,884,600)
225,038,593 192,856,697
(163,956,054 (225,943 ,421)
61,082,539 (96,971,324)
(43,178,262) (84,594,067)
72,662,404 92,047,153
29,484,142 7,453,086




J8s MOMENTUM FACTOR EXCHANGE TRADED FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Net assets at beginning of the period

Issue of 20,540,000 units (2024 : 13,340,000
- Element of income
‘Total proceeds on issuance of units

Redemption of 14,400,000 units (2024 : 11,180,,000)
- Olement of loss

‘Total payments on redemption of units

Element of losses and capital losses included

'in prices of units issued less thase in units redeemed -

Distribution for the quarter ended September 30,
@ Rs. 10.36 per unit

Total comprehensive income for the period
Net assets at end of the period
Undistributed income/loss brought forward

- Realised income / (loss)

- Unrealised income / (loss)

Distribution during the period

Net income/ (loss) for the period after taxation
Undistributed loss carried forward
Undistributed loss carried forward

- Realised loss
- Unrealssed gain

Net assets value per unit at beginning of the period

Net assets value per unit at end of the period
Yours truly

vz

JS investments

Muhammad Khawar Igbal
COO & Company Secretary

V 4
For the quarter ended September 30, 2025 For the quarter ended September 30, 2024
L Undistributed
Capital Value .Undlsmbuted Total Capital Value income / ‘T'otal
income / (loss)
(loss)
(Rupees)msmemmmees (Rupees)--------
757,142,629 (27,028,488) 730,114,141 104,264,368 111,044,913 215,309,281
215,464,600 | . 215,464,600 186,968,794 I - | 186,968,794 |
9,573,993 = 9,573,993 5,887,903 = 5,887,903
225,038,593 P 225,038,593 192,856,697 192,856,697
(151,056,000) - ‘ (151,056,000) ’ (145,956,912) 2 (145,956,912)
(12,900,054) o (12,900,054} (79,986,509) (79,986,509)
(163,956,054) - (163,956,054) (225,943,421) (225,943 ,421)
3,326,061 - 3,326,061 74,098,606 - 74,098,606
. . . y (63,884,600) (63,884,600)
205,150,323 5 205,150,323 : (G4667718)  (54,667,718)
1,026,701,552  (27,028,488) 999,673,064 145276250 (1,507405) 137,768,345
(50,671,532) 101,287,357
23,643,044 9,757,556
(27,028,488) 111,044,913
i (63,884,600)
205,150,323 (54,667,718)
178,121,835 f,507,4052
18,821,266 (10,053,007)
159,300,569 2,545,602
173,1213835 (7,507,405)
10.4856 19.2584
13.1935 10.3275



AN _|ﬁnves’rments

ar Investments for a Better Futur

i

h JS Investments Limited
The Centre, 19th Floor,
Plot No. 28, SB-5,
Abdullah Haroon Road,
Saddar Karachi-74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626

JS GOVERNMENT SECURITIES FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 230, 2025

September 30, June 30,
2025 2025
{Un-audited) (Audited)
e T —

Assets

Bank balances 1,165,167,003 2,403,842,004
Investments 9,111,500,316 7,593,623.268
Profit - markup receivable 59,093,302 105,928,690
Deferred formation cost 492,431 561,983
Prepayments, advances and other receivables 736,587 487,039
Total assets 10,336,989,639 10,106,443,974

Liabilities

Payable to IS Investments Limited

Management Company 5,063,229 28,260,372
Payable to Digital Custodian

Company Limited - Trustee 732,263 564,426
Fee payable to the Securities and Exchange

Commission of Pakistan 636,750 551,863
Accrued expenses and other liabilities 5,055,457 31,514,994
Total labilities 11,487,699 60,891,633
Contingencies and commifments
Net assets 10,325,501,940 10,043,552,319
Unit holders' funds 10,325,501,940 10,045,552,319

RESE———————- Numbers -- e
Number of units in issue 90,116,752 89,154,672
Rupees

Net assets value per unit 114.58 112.68

Yours truly /_7\

Muhammad Khawar Igbal
COO & Company Secretary




JS GOVERNMENT SECURITIES FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Income

Profit / markup on bank balances and
government securities

Net (loss) on sale of investments at fair value
through profit or loss - net

Net unrealised gain on re-measurement of
‘investments at fair value through profit or loss’

Total Income

Expenses

Remuneration of the Maniagement Company

Sindh sales tax on Management Company’s remuneration

Remuneration of the Trustee

Sindh sales tax on Trustee remuneration

Selling and marketing expenses

Fee to the Securities and Exchange
Commission of Pakistan (SECP)

Brokerage and settlement charges

PSXlisting Fee

Mutual fund rating fee

SECP Supervisory fee

Auditors' remuneration

Printing and Stationery

Amortization of deferred formation cost

Total Expenses

Net income for the period before tax

Taxation
Net income for the period after tax
Allocation of Net Income For the period

Net income for the period after tax
Income already paid on units redeemed

Accounting income available for distribution:
Relating to Capital Gain
Excluding Capital Gain

Yours truly /7\

Muhammad Khawar Iqbal
COO & Company Secretary

%JS investments

September 30,

2025

2024

e RUPERS —rrrrrremmme e

204,323,147
(8,515,662)

71,499,265

445,902,466
(2,671,816)

166,789,178

267,306,750 610,019,828
33,464,499 $,143,520
5,019,675 1.221,528
1,910,164 1,615,218
286,525 242283

- 9,636,158
1,910,164 1,829,983
830,300 2,340,431
9,068 8,625
64,316 52,756

785 750
382,590 389,070
60,806 73,757
69,552 69,552
44,008,444 25,623,631
223,298,306 584,396,197
223,298,306 384,306,197
223,298,306 584,396,197
(27,792,606) (179,661,153)
195,505,700 404,735,044
62,983,603 164,117,362
132,522,097 240,617,682
195,505,700 404,735,044




ZJS investments

JS GOVERNMENT SECURITIES FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30,
2025 2024
Rupees
Net income for the period after tax 223,298,300 584,396,197
Other comprehensive income for the period - -
Total comprehensive income for the period 223,298,306 584,396,197

Yours truly

- ')

Muhammad Khawar Igbal
COO & Company Secretary



JS GOVERNMENT SECURITIES FUND

%JS investments

CONDENSED INTERIM CASH FLOWS STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30,2025

CASHFLOWS FROM OPERATING ACTIVITIES
Net income for the period afler tax

Adjustments for:

Profit / markup on bank balances and
government secutities

(Gain)/ loss on sale of investments at fair value
through profit or loss - net

Net unrealised (gain)/ loss on re-measurement of investments
investments at fair value through profit or loss'

Decrease / (Increase) in assets
Amortization of deferred formation cost
Prepayments, advances and other receivables

Increase / (decrease) in liabilities
Payable to JS Investments Limited
Management Company
Payable to Digital Custodian Company Limited - Trustee
Annual fee payable to Securities and Exchange
Commission of Pakistan (SECP)
Accrued expenses and other liabilities

Profit received on balances with banks and investments
Investments - net
Net cash flows from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Amount received on issuance ol units

Amount paid on the redemption of units

Dividend paid during the period

Net cash flows from financing activities

Increase in cash and cash equivalents during the period
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Yours truly \

Muhammad Khawar Igbal

COO & Company Secretary

September 30,

223,298,306

(204,323,147)
8,515,662

(71,499,265)

584,396,197

(445,902,466)
2,671,816

(166,789,178)

(44,008,444) (25,623.631)
69,552 69,552
(249,548 (158,269)
(179,996) (88,717)
(23,197,143) 17,165,985
167,837 231,464
84,887 242,123
(26,459,537) 16,755,863
(49,403,956) 34,395,435
(93,592,396) 8,683,087
251,158,535 445,593,566

(1,454,893,445)

(1,606,903,144)

(1,203,734,910)

(1,161,309,578)

2,405,842,994

6,231,099,290 21,502,863,516
(6,139,340,322) (18,629,219,424)
(35,107,653) (203,097.435)
56,651,315 2,670,546,657
(1,240,675,991) 1,517,920,166

346,211,995

1,165,167,003

1,864,132,161




JS GOVERNMENT SECURITIES FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

/.

£ 4

September 30,

-JS investments

2025 2024
Capital Value .L uflsributec Total Capital Value ~Emdlszr1‘buzed Total
income / (loss) income / (loss)
Rupees
Net assets at beginning of the period 0,604,316,313 441,236,006 10,045,552,319 5,900,937,511 119.471,530  6,110,409,041
Issuance of units 55,274,369 (2024: 196,595,592)
- Capitat value (at net asset value per unit 6,228,072,692 - 6,228,072,692 || 21,373,872,785 - 21,373,872,785
- Element of Income 3,026,508 3,026,598 128.990,731 - 128,990,731
Total proceeds on issuance of units 6,231,099,290 - 6,231,099,290 21,502,863,516 - 21,502,863,516
Redemption of units 54,312,289 (2024: 168,724,798)
- Capital value (at net asset value per unit (6,119,669,750) (6,119,669,750)} [(18,343,760,046) - | (18,343,760,046)
- Etement of Loss 8,122,034 - 8,122,034 (105,798,225) (105,798,225)
- Income paid on redemption of units
redeemed - (27,792,606)]  (27,792.60 - | (179,661,153)]  (179,661,133)
Total payments on redemption of units (6,111,547,716)  (27,792,606) (6,139,340,322) (18,449,558.271) (179,661,153} (18.629.219:424)
Total comprehensive gain for the period = 223,298,306 223,198,306 - 584,396,197 584,396,197
Distribution during the period - (35,107,653)  (35,107,653) - (203,097,435) (203,007 435)
Net assets at end of the period 9,723,867,887 601,634,053  10,325,501.940 9,044,242 756 321,109,139 9.365,351,895
Undistributed (loss) / income brought forward
- Realized gain 367,002,395 11,730.03¢
- Unrealized income 74,143,611 (3.418,148)
441,236,006 8,311,891
Accounting income available for distribution
- Relating to capital gains 62,983,603 164,117,362
- Excluding capital gains 132,522,007 240,617,682
195,505,700 404,735,044
Distribution during the period (35,107,653) (203,097 433)
Undistributed Tncome 601,634,053 209,949,500
Undistributed loss carried forward
- Realized " 530,034,788 43,160,322
- Unrealized T 71,499,265 " 166,789,178
_ 601,634,033 209.949.500
(Rupees} (Rupees)
Net assets value per unit at beginning of the period 112.68 109.06
Net assets value per unit at end of the period 114.58 111.63

Yours truly

NZa

Muhammad Khawar Igbal
COOQ & Company Secretary




JS MONEY MARKET FUND

#JS mves’rments

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2025

Assets

Bank balances

Investments

Profit receivables on bank balances
Deferred formation cost

Deposits, Prepayments and other receivables
Total assets

Liabilities
Payable to the Management Company-JS Investments Limited
Payable to Digital Custodian Company Limited - Trustee
Payable to the Securities and Exchange Commission
of Pakistan
Accrued expenses and other liabilities
Total liabilities
Contingencies and commitments

Net assets

Unit holders' funds
Number of units in issue

Net assets value per unit

Yours trug\ \

N

Muhammad Khawar Iqbal
COO & Company Secretary

r Investments for a Better Future

JS Investments Limited
The Centre, 19th Floor,

Plot No. 28, SB-5,

Abdullah Haroon Road,
Saddar Karachi-74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626

September 30, June 30,
2025 2025
(Un-Audited) (Audited)
Rupees

1,051,523,036 160,956,643
489,516,000 1,482,100,750
9,822,997 501,299
354,125 390,925
6,154,908 2,405,594

1,557,371,066

1,646,355,211

145,000 2,647,316
99,840 141,465
100,173 141,938
2,041,262 23,740,588
2,386,275 26,671,307

1,554,984,791

1,619,683,904

1,554,984,791

1,619,683,904

13,662,615

14,627,034

113.81

110.73




JS MONEY MARKET FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Income
Profit/markup on balances with banks and investments
Realized gain on sale of investments at fair value through P &L - net
Net unrealised loss on re-measurement of investments
'at fair value through profit or loss'
Other income
Total income

Expenses

Remuneration of the Management Company

Sindh sales tax on Management Company's remuneration

Accounting and operational charges

Selling and marketing expense

Remuneration of the Trustee

Sindh sales tax on Trustee remuneration

Fee to the Securities and Exchange
Commission of Pakistan (SECP)

Securities transaction cost

Mutual fund rating fee

PSX Listing fee

Amortization of deferred formation costs

Auditors' remuneration

Printing and Stationery

Bank and settlement charges

Total Expenses

Net income for the period before tax

Taxation

Net income for the period after tax

Allocation of Net Income For the period
Net income for the period after tax

Income already paid on units redeemed
Accounting income available for distribution:

Relating to Capital loss/gain
Excluding Capital Gains

gl O\
B

Muhammad Khawar Igbal
COO & Company Secretary

%JS investments

For the quarter ended

September 30, September 30, -
2025 2024
Rupees
42,531,917 60,802,399
263,059 5321113
(383,511) (436,274)
1,799,140 -
44,210,605 65,687,240
- 1,561,996
- 234,299
- 314,174
- 888,385
257,534 204,217
38,631 30,633
297,229 235,706
- 49,989
58,451 47,565
7,688 7,688
36,800 36,800
296,553 227,922
25,000 50,198
1,900 42,959
1,019,786 3,932,531
43,190,819 61,754,709
43,190,819 61,754,709
43,190,819 61,754,709
(3,627,985) (17,143,522)
39,562,834 44,611,187
(120,452) 4,884,841
39,683,286 39,726,346
39,562,834 44,611,187




%JS investments

JS MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

For the quarter ended

September 30, September 30,
2025 2024
--------------------- Rupees------==---m--cmmmun
Net income for the period after tax 43,190,819 61,754,709
Other comprehensive income for the period - -
Total comprehensive income for the period 43,190,819 _ 61,754,709

Yours truly

Muhammad Khawar Igbal
COO & Company Secretary




JS MONEY MARKET FUND

CONDENSED INTERIM CASH FLOWS STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period after tax

Adjustments for:
Profit/markup on balances with banks and investments
(Gain) on sale of investments at fair value through profit or loss - net
Net unrealised loss on re-measurement of investments
'at fair value through profit or loss'

(Increase) / Decrease in assets

Deferred formation cost

Receivable against sales of Securities
Deposits, Prepayments and other receivables

Increase / (decrease) in liabilities

Payable to the Management Company-JS Investments Limited
Remuneration payable to Trustee

Payable to Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Investments - net
Profit received on balances with banks and investments
Net cash flows from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Amount received on issuance of units

Amount paid on the redemption of units

Net cash flows from financing activities

Increase in cash and cash equivalents during the period

Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Yours truly \\
N

Muhammad Khawar Igbal
COO & Company Secretary

7JS investments

For the quarter ended

September 30, September 30,
2025 2024
Rupees
43,190,819 61,754,709
(42,531,917) (60,802,399)
(263,059) (5,321,115)
383,511 436,274
779,354 (3,932,531)
36,800 36,800
- (113,836)
(3,749,314 54,450,890
(3,712,514) 54,373,854
(2,502,316) 1,047,638
(41,625) (29,593)
(41,765) (31,312)
(21,699,326) (9,929,636)
(24,285,032) (8,942,903)
(27,218,192) 41,498,420
992,464,298 212,065,147
33,210,219 -
1,025,674,517 212,065,147
437,438,108 551,371,909
(545,328,040) (959,947,724)
(107,889,932) (408,575,815)
890,566,393 (155,012,248)
160,956,643 174,603,801
1,051,523,036 19,591,553




JS MONEY MARKET FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

7JS investments

For the quarter ended September 30, 2025

For the quarter ended September 30, 2024

Capital Value

Undistributed

income / (loss)

Total

Undistributed

Capital Value s Uogs)

Total

Net assets at beginning of the period

Issuance of units 3,865,873 (2024 : 5,170,260 units)
- Capital value (at net asset value per unit
- Element of Loss/ Income

Total proceeds on issuance of units

Redemption of units 4,830,292 (2024: 8,910,296 units
- Capital value (at net asset value per unit
- Income already paid on units redeemed

e 11 11 [T LB Rup
1,513,418,329 106,265,575 1,619,683,904 1,206,467,670 93,891,298  1,300,358,969
428,068,192 - 428,068,192 543,084,126 - 543,084,126
9,369,916 - 9,369,916 8,287,783 - 8,287,783
437,438,108 - 437,438,108 551,371,909 - 551,371,909

- Element of Loss/ Income
Total payments on redemption of units

Interim distribution for the period

Total comprehensive income for the period
Net assets at end of the period
Undistributed income brought forward

- Realized gain/(loss)

- Unrealized (loss)

Accounting income available for distribution
- Relating to capital gains

- Excluding capital gains

Net income for the period after taxation
Undistributed loss carried forward
Undistributed loss carried forward

- Realized gian
- Unrealized loss

Net assefs value per unit at beginning of the period

Net assets value per unit at end of the period
Yours truly

W/ :

Muhammad Khawar Iqbal
COO & Company Secretary

(534,858,220) - (534,858,220) (935,937,511) - (935,937,511)
- (3,627,985) (3,627,985) - (17,143,522) (17,143,522)
(6,841,834) - (6,841,834) (6,R66,690) - (6,866,690)
(541,700,055) (3,627,985) (545,328,040) (942,804,202) (17,143,522) {959,947,724)
- 43,190,819 43,190,819 - 61,754,709 61,754,709
1,409,156,382 145,828,409 1,554,984,791 815,035,378 138,502,485 953,537,863

106,528,593 37,727

263,018 (346,429)

106,265,575 93,891,298

(120,452) 4,884,841

39,683,286 39,726,346

39,562,834 44,611,187

43,19(],819 61,754,709

145,828,409 138,502,485

. 146,211,920 138,938,759

(383,511) {436,274

145,828,409 138,502,485

(Rupees) (Rupees)

110.73 105.04
113.81 110.37
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JS ISLAMIC SARMAYA MEHFOOZ FUND - J§ ISLAMIC SARMAYA MEHFOOZ PLAN - 1
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT SEPTEMBER 30, 2025
September 30,
2025
(Audited)

Note -----== Rupees -------
ASSETS
Bank balances 92,060,804
Investments 1,716,124,567
Profit and dividend receivable 27,321,671
Deferred formation cost 607,544
Total assets 1,836,114,586
LIABILITIES
Payable to JS Investments Limited - Management Company 2,454,479
Payable to Digital custodian company limited - Trustee 861,782
Payable to the Securities and Exchange Commission of Pakistan 110,904
Accrued expenses and other liabilities 8,905,557
Payable against purchase of investments 7,920,854
Total liabilities 20,253,576
NET ASSETS 1,815,861,010
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 1,815,861,010

Contingencies and commitments

-- Number of units --

Number of units in issue 17,326,477

Rupees

Net asset value per unit 104.80

Yours truly

Muhammad Khawar Iqbal
COO & Company Secretary




JS investments

JS ISLAMIC SARMAYA MEHFOOZ FUND - JS ISLAMIC SARMAYA MEHFOOZ PLAN -1
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE PERIOD FROM JULY 26, 2025 TO SEPTEMBER 30, 2025

For the Period from
July 26, 2025 to
September 30, 2025

Note = -==------ Rupees --------

INCOME
Profit on bank balances and investments 28,113,890
Dividend income 2,684,505
Net gain on sale of investments 37,654,888
Net unrealized gain on re-measurement of investment

classified as 'finandcial asset at fair value through profit or loss' 22,330,709
Total income 90,783,992
EXPENSES
Remuneration of |8 Investments Limited - Management Company 3,251,816
Sindh Sales Tax on remuneration of the Management Company 487,772
Remuneration of Digital custodian company limited

of Pakistan Limited - Trustee 243,886
Sindh Sales Tax on remuneration of the Trustee 36,584
Fee to the Securities and Exchange Commission of Pakistan 243,936
Securities transaction cost 2,839,164
Shariah advisory fee 51,317
Printing and stationery 19,706
Listing fee 5,665
SECP supervisory fees 493
Formation cost 75,381
Mutual fund rating fee 39,412
Bank and settlement charges 58,544
Auditors’ remuneration 217,016
Total expenscs 7,570,692
Net income for the period before taxation 83,213,300
T'axation -
Net income for the period after taxation 83,213,300
Allocation of net income for the period
Net income for the period after taxation 83,213,300
Tncome already paid on units redeemed -

83,213,300

Accounting income available for distribution:
- Relating to capital gains 59,985,597
- Excluding capital gains 23,227,703

83,213,300
Yours truly \
e

Muhammad Khawar Igbal
COO & Company Secretary
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-JS investments

JS ISLAMIC SARMAYA MEHFOOZ FUND - JS ISLAMIC SARMAYA MEHFOOZ PLAN -1
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD FROM JULY 26, 2025 TO SEPTEMBER 30, 2025

For the Period from July 26, 2025
to September 30, 2025

------ Rupees ~--=-----
Net income for the period after taxation 83,213,300
Other comprehensive income for the period =
Total comprehensive income for the period 83,213,300

()

%

Muhammad Khawar Iqgbal
COO & Company Secretary
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JS ISLAMIC SARMAYA MEHFOOZ FUND - JS ISLAMIC SARMAYA MEHFOOZ PLAN - 1
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE PERIOD FROM JULY 26, 2025 TO SEPTEMBER 30, 2025

For the Period from
July 26, 2025 to
September 30, 2025

Note -====-= Rupees ------
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period after taxation 83,213,300
Adjustments for:
Profit on bank balances and investments (28,113,890)
Dividend income (2,684,505)
Net (gain)/loss on sale of investments - at FV'ITL (37,654,888)
Net unrealized (gain) on re-measurement of investments classified
as 'financial assets at fair value through profit or loss' _ (22,330,709
(90,783,992)
(7,570,692)
(Increase) / decrease in asscts
[nvestments - net (1,656,138,970)
Prepayment, deposits and other receivables (607,544)
(1,656,746,514)
Increase / (decrease) in liabilities
Payable to the Management Company 2,454,479
Payable to the Trustee 861,782
Fee payable to the Securities and Exchange Commission of Pakistan 110,904
Payable against purchase of investments 7,920,854
Accrued expenses and other liabilities 8,754,162
20,102,181
Profit & other income received on banks and investments 3,628,119
Dividend income received -
Net cash generated from operating activities (1,640,586,906)
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received on issuance of units I 1,732,647,710 l
Net cash used in financing activitics 1,732,647,710
Net increasc in cash and cash equivalents during the period 92,060,804
Cash and cash equivalents at beginning of the period -
Cash and cash equivalents at end of the period 92,060,804

Yours truly \

Muhammad Khawar Igbal
COO & Company Secretary




JS investments

JS ISLAMIC SARMAYA MEHFOOZ FUND - ]S ISLAMIC SARMAYA MEHFOOZ PLAN -1
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE PERIOD FROM JULY 26, 2025 TO SEPTEMBER 30, 2025

For the Period from July 26, 2025 to September 30, 2025

Accumulated
Capital (loss.) / Total
value undistributed
income
Rupees
Net assets as at beginning of the period - - -
Issuance of Units : 17,326,477
- Capiral value 1,732,647,710 - 1,732,647,710
- Element of income / (loss) - - -
Toatal proceeds on issuance of units 1,732,647,710 - 1,732,647,710
Redemption of Units : Nil
- Capital value 4 a =
- Element of (income) / loss = = -
Total payments on redemption of units - - -
Total comprehensive income for the period - 83,213,300 83,213,300
Net assets as at the end of the period 1,732,647,710 83,213,300 1,815,8061,010
Accumulated income brought forward
comprising of:
- Realized -
- Unrealized -
Accounting income available for distribution
- Relating to capital gains 59,985,597
- Excluding capital gains 23,227,703
83,213,300
Net income for the period after taxation 83,213,300
Undistributed income carried forward 83,213,300
Undistributed income / (loss) carried forward
comprising of:
- Realized 60,882,591
- Unrealized 22,330,709
83,213,300
Net asset value per unit at beginning of the period 100.00
Net asset value per unit at end of the period 104.80

Yours truly

hg

Muhammad Khawar Igbal
COQ & Company Secretary




