Pace (Pakistan) Limited

Condensed Interim Unconsolidated Statement of Financial Position
As at 30th September 2025

Un-audited Audited Un-audited Audited
Scptember 30, June 30, September 30, June 30,
2025 2025 2025 2025
EQUITY AND LIABILITIES Note — (Rupees in thousand) — ASSETS Note — (Rupees in thousand) —
Share capital and reserves Non-cuirrent assets
Authorised capital 7 6,000,000 6.000,000 Property, plant and equipment 13 500,688 505,595
Intangible assets 1,475 1,496
Issued, subscribed and paid-up capital 7 2,788,766 2,788,766 Investment property 1,963,462 1,963,462
Share premium 7 273,265 273,265 Long term investments 4 2,514,724 2,602,965
Share-based payment reserve 7 41,028 19,202 Long term advances and deposits 15 13,619 13,619
Revaluation Surplus 47,037 47,037 Financial asset 76,173 73,979
Accumulated loss (3.978,374) (4,340,522) Deferred taxation - -
(828,278) (1,212,252) 5,070,141 5.161.116
Non-current liabilities
Current assets
Long term finances - secured 8 - -
Redeemable capital - secured (non-participatory) 9 - - . Stock-in-trade 16 1,501,696 1,541,852
Lease liability 219,264 212,966 Trade debts 17 649,233 646,408
Foreign currency convertible bonds - unsecured 10 - - Advances, deposits, prepayments and
Deferred liabilities 55,086 60,793 other receivables 541,506 83,681
274,350 273,759 Income tax refundable - net 63,650 59,934
Current liabilities Financial assets 5,733 5,809
Cash and bank balances 18 18.905 18.871
Contract liability 107,156 174,082 2,780,724 2,356,556
Current maturity of long term liabilities 5,821,372 5,867,130
Creditors, accrued and other liabilities 11 734,516 711,552
Accrued finance cost 1,741,748 1,703,401
8,404,793 8,456,165
Contingencies and commitments 12
7,850,865 7,517,672 7.850.865 7.517.672

The annexed notes from | 10 29 form an integral part of these unconsolidated financial statements.

. N =

Chief Executive Officer Director Chief Financial Officer

CamScanner


https://v3.camscanner.com/user/download

Pace (Pakistan) Limited

Condensed Interim Unconsolidated Profit and Loss Account (Un-audited)
For the quarter ended 30 September 2025

July to September

2025 2024
Note -—-- (Rupees in thousand) —

Revenue 19 151,567 474,139
Cost of Revenue . 20 (64,863) (251,466)
Gross Profit 86,704 222,673
Administrative and selling expenses (79,985) (39,731)
Other income 21 363,769 9,703
Profit from operations 370,488 192,645
Finance cost 22 (49,337) (39,866)
Exchange Gain/ (Loss) on foreign currency convertible bonds 42,892 11,009
Loss from change in fair value of investment property - 991)
Profit before income tax and minimum taxes 364,043 162,796
Minimum Tax 23 (1,895) (5,927)
Profit before income tax 362,148 156,870
Taxation 24 - -
Profit after Taxation 362,148 156,870
Earning per share - basic and diluted 25 1.30 0.56

The annexed notes from I to 29 form an integral part of these unconsolidated financial statements.
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Pace (Pakistan) Limited

- Condensed Interim Unconsolidated Statement of Comprehensive Income (Unaudited)
For the quarter ended 30 September 2025

July to September

2025 2024
Note --- (Rupees in thousand) —--

Profit for the period 362,148 156,870
Other comprehensive income for the period
Items that will not be reclassified to statement of profit or loss:

Remeasurement of net defined benefit liability - =

Revaluation Surplus on transfer - -
Total comprehensive income for the period 362,148 156,870

The annexed notes from I to 29 form an integral part of these unconsolidated financial statements.
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Pace (Pakistan) Limited

Condensed Interim Unconsolidated Statement of Changes In Equity
For the quarter ended 30 September 2025

Capital reserve Revenue reserve
subscribed Share % Share-based A
Issucd., - = ;i Revaluation Surplus Acsumubated Total
and paid-up capital premium payment reserve loss

=== (Rupees in thousand) —
Balance as at 30 Junc 2024 2,788,766 273,265 47,037 = (4,258,412) (1,149,344)

Total comprehensive loss for the year ended 30 June 2025

Loss afler taxation - = = - (87,324) (87,324)
Other comprehensive income - z = - 5215 5.215

E - - - (82,109) (82,109)
Transactions with Others:
Sharc based payment reserves | -l - | - 19,202 ] | - 19,202 |
Balance as at 30 June 2025 (Audited) 2,788,766 273,265 47,037 19,202 (4,340,522) (1,212,252)
Total comprehensive loss for the period ended 30 September 2025
Profit afer taxation - - - - 362,148 362,148
Other comprehensive income - - - - - -

- . - - 362,148 362,148
Transactions with Others:
Share bascd payment reserves I 2 ” £ I - I 21,826 l [ - " 21,826 ]
Balance as at 30 September 2025 (Un-audited) 2,788,766 273,265 47,037 41,028 (3,978,374) (828,278)

The annexed notes from 1 to 29 form an integral part of these unconsolidated financial statements.
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Pace (Pakistan) Limited

- Condensed Interim Unconsolidated Statement of Cash Flows (Un-audited)
For the quarter ended 30 September 2025

] July to September

2025 2024
Note -— (Rupees in thousand) -

Cash flows from operating activities
Cash generated/ (used in) operations 25 5,637 (11,782)
Taxes paid (5,611) (1,472)
Net cash generated/ (used in) from operating activities 26 (13,254)
Cash flow from investing activities
Purchase of property, plant and equipment - &
Income on bank deposits received 8 376
Net cash used in from investing activities 8 376
Cash flow from financing activities
Payments of lease liability f P
Net cash used in financing activities - -
Net increase/ (decrease) in cash and cash equivalents 34 (12,877)
Cash and cash equivalents - at beginning of the period 18,871 32,410
Cash and cash equivalents - at end of the quarter 18,905 19,533

The annexed notes from 1 to 29 form an integral part of these unconsolidated financial statements.
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Pace (Pakistan) Limited
Notes to the Condensed Interim Unconsolidated Financial Statements
For the quarter ended 30 September 2025

1 The Company and its operations

1.1 Pace (Pakistan) Limited (‘the Company') is a public limited company incorporated in Pakistan under the repealed
Companies Ordinance, 1984 (now the Companies Act, 2017) and is listed on Pakistan Stock Exchange. The Company
is engaged to build, acquire, manage and sell condominiums, departmental stores, shopping plazas, super markets,
utility stores, housing socicties, plot and other propertics and to carry out commercial, industrial and other related
activities in and out of Pakistan. The registered office of the Company is situated at First Capital House, 96-B/1, Lower
Ground Floor, M.M. Alam Road, Gulberg-I11, Lahore. Furthermore, the Company is managing the following plazas:

Sr. No. Business Unit Geographical Location
1 Gulberg Plaza 124/E-1 Main Boulevard Gulberg III, Lahore
2 Model Town Plaza 38, 38/A, 39 & 40, Block P, Model Town Link Road, Lahore
3 Fortress Plaza Bridge Point Plaza, Fortress Stadium, Lahore Cantt.
4 MM Alam Road Plaza 96-B-1, M.M Alam Road, Gulberg III, Lahore
5 Gujranwala Plaza Mouza Dhola Zarri, Main GT Road Gujranwala
6 Gujrat Plaza Mouza Ado-Wal, G.T Road, Tehsil & District, Gujrat
7 Pace Tower 27-H College Road Gulberg II Lahore

2 Going Concern Assumption

At the reporting date, current liabilities of the Company have exceeded its current assets by Rs. 5624.07 million (June 30, 2025:
Rs. 6.099.61 million), and accumulated losses of the Company stand at Rs. 3978.37 million (June 30, 2025: Rs. 4,340.52
million). Due to liquidity issues the Company has not been able to meet various obligations towards its lenders, including
repayment of principal and mark-up thereon in respect of its borrowings. These conditions indicate the existence of a material
uncertainity related to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concemn and, therefore, it may be unable to realize its assets and discharge its liabilities in the normal course of the business.

The management has prepared an assessment which covers at least twelve months from the reporting date and believes that the
following measures, if implemented effectively, will generate sufficient financial resources for the continuing operations:

During the current year, the Company has achieved reasonable sale and completion of its on going projects. The Company has
partial completed its Pace Tower project. The management of the Company is also trying to increase revenue through renting
out vacant spaces available at different floors of projects on co-working space basis. In this regard, the Company has rented out
all floors of Pace MM Alam Road, Pace Model Town Link Road Phase 2 and Pace Fortress. The Company has also started sale
of its allocated unit in Shadman project through zameen.com, one of the leading real estate sale agency of Pakistan.

Accordingly, these condensed interim financial statements have been prepared on a going concern basis and do not include any
adjustments relating to the realization of assets and liquidation/ scttlement of any liabilities that might be necessary should the
Company be unable to continue as a going concern.

3  Basis of preparation
3.1 Separate financial statements
These unconsolidated financial statements are the separate financial statements of the Company in which investments in
subsidiaries and associates are accounted for on the basis of direct equity interest rather than on the basis of reported
results and net assets of the investees. Consolidated financial statements of the Company are prepared separately.

The Company has following investments:

Subsidiaries 5 Countey ?f Shareholding
incorporation
Pace Gujrat (Private) Limited Pakistan 100%
Pace Woodland (Private) Limited Pakistan 52%
Pace Barka Properties Limited Pakistan 52.21%
Pakistan 100%

Pace Multiplierz (Private) Limited

The principal activity of all the subsidiaries is to acquire by purchase or otherwise land and plots and to sell or
construct, lease, hire and manage buildings, shopping malls, super markets, utility stores, plazas, shopping arcades,
develop, scll rent out shopping malls, apartments, villas, commercial buildings, etc. and to carry on business of

hospitality.
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Pace (Pakistan) Limited

Notes to the Condensed Interim Unconsolidated Financial Statements
For the quarter ended 30 September 2025

3.2 Statement of compliance
These unconsolidated financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

33 Basis of measurecment
These unconsolidated financial statements have been prepared under the historical cost convention except for the
following:
- Investment property which is measured at fair value; and
- Retirement benefits at present value.
34 Functional and presentation currency

These unconsolidated financial statements are presented in Pakistani Rupees ("Rs.") which is the Company's functional
currency. All amounts have been rounded off to the nearest thousand, unless otherwise stated.

4  Standards, interpretations and amendments to published approved International Financial Reporting Standards that are
not yet effective

4.1 Standards, amendments and interpretations to the published standards that may be relevant but not yet effective
and not early adopted by the Company

The following new standards, amendments to published standards and interpretations would be effective from the dates
mentioned below against the respective standard or interpretation.

Effective Date

Standard or Interpretation (Annual periods beginning
on or after)
IAS 21 - Lack of Exchangeability (Amendments to IAS 21) January 1, 2025

IFRS 9 and IFRS 7 - Amendments to the Classification and Measurement of

1, 202
Financial Instruments (Amendments to IFRS 9 and IFRS 7) Aanuacy g

IFRS 19 - Subsidiaries without Public Accountability January 1, 2027
IFRS 18 - Presentation and Disclosures in Financial Statements January 1, 2027
IFRS 17 Insurance Contracts January 1, 2023

(Notified by SECP for the period commencing frorﬁ 1st January 2026)

The Company is in the process of assessing the impact of these Standards, amendments and interpretations to the
published standards on the financial statements of the Company.

5 Use of estimates and judgments

The preparation of condensed interim financial statements in conformity with approved accounting standards requires
management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of
assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and various
other factors that are believed to be reasonable under circumstances, and the results of which form the basis for making
judgment about carrying value of assets and liabilitics that are not readily apparent from other sources. Actual results may differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
in the period in which estimates are revised if the revision affects only that period, or in the period of the revision and future
periods if the revision affects both current and future periods.

6 Significant accounting policies

The significant accounting policies adopted in the preparation of these condensed interim financial statements arc same as
presented in latest annual audit. These policies have been consistently applied to all the years presented, unless otherwise stated.
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Pace (Pakistan) Limited

Notes to the Condensed Interim Unconsolidated Financial Statements
For the quarter ended 30 September 2025

Un-Audited Audited Un-Audited Audited
30 September 30 June 30 September 30 June
2025 2025 2025 2025
- (Rupees in thousand) --- -— (Number of Shares) —
7  Share capital and reserves
71 Authorised capital
Ordinary shares of Rs. 10 each 6,000,000 6,000,000 600,000,000 _ 600,000,000
7.2 Issued, subscribed and paid-up capital
Ordinary shares of Rs. 10 each
fully paid in cash 2,017,045 2,017,045 201,704,516 201,704,516
Ordinary shares of Rs. 10 each
issued as bonus shares 771,721 771,721 77,172,088 77,172,088
2,788,766 2,788,766 278,876,604 278,876,604
Un-Audited Audited
30 September 30 June
2025 2025
-- (Rupees in thousand) —
73 Share premium
Share premium reserve 273,265 273,265
This reserve can only be utilized by the Company for the purpose specified in Section 81 (2) of the Companies Act,
2017.
2025 2025
-—- (Rupees in thousand) —
8 Long term finances - secured

PAIR Investment Company Limited 56,626 58,695
Less: Current maturity presented under current liabilities (56,626) (58,695)

Non Current portion

CamScanner


https://v3.camscanner.com/user/download

Pace (Pakistan) Limited

Notes to the Condensed Interim Unconsolidated Financial Statements
For the quarter ended 30 September 2025

10

11

Un-Audited Audited
30 September 30 June
2025 2025

--- (Rupees in thousand) ---

Redeemable capital - secured (non-participatory)

Term finance certificates 805,118 805,118
Settlement during the year = -
805,118 805,118
Less: Current maturity presented under current liabilities (805,118) (805,118)
Non Current portion - =
Foreign currency convertible bonds - unsecured
Opening balance 4,973,574 4,878,519
Mark-up accrued during the year - -
4,973,574 4,878,519
Exchange loss/ (gain) for the year (42,892) 95,055
4,930,681 4,973,574
Less: Current portion shown under current liabilities (4,930,681) (4,973,574)
Non Current portion - -
10.1  On 27 December 2007, BNY Corporate Trustee Services Limited incorporated in United Kingdom with its
registered office at One Canada Square, London E14 5AL and the Company entered into an agreement that
the Company issue 25,000 convertible bonds of USD 1,000 each amounting to USD 25 million. The foreign
currency convertible bonds (FCCB) were listed on the Singapore Stock Exchange and became redeemable on
28 December 2012 at the accreted principal amount. The bonds carry a mark-up of 5.5% per annum,
compounded semi-annually, accretive (up till 28 December 2012) and cash interest of 1% per annum to be
paid in arrears. The holders of the bonds had an option to convert the bonds into equity shares of the
Company at any time following the issue date till the maturity date at a price calculated as per terms of
arrangement. As at 30 June 2022, USD 13 million bonds have been converted into the ordinary shares of the
Company and remaining USD 12 million bonds along with related interest have not been repaid by the
As the fair value calculated for the financial instrument is quite subjective and cannot be measured reliably,
consequently the bonds have been carried at cost and include accreted mark-up.
10.2  This represents exchange loss/ (gain) arising on translation of foreign currency convertible bonds.

Unaudited Audited
September 30, June 30,
2025 2025

-~ (Rupees in thousand) -

Creditors, accrued and other liabilities

Trade creditors 172,018 137,198
Provisions and accrued liabilities 378,771 402,282
Payable to statutory bodies 61,176 61,158
Security deposits 23,048 18,413
Rentals against investment property received in advance 48,925 47,859
Retention money 5,461 5,461
Others 45,117 39,181

734,516 711,552
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