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CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AND ADOPTED IN THE ANNUAL REVIEW MEETING OF 

THE MODARABA HELD ON OCTOBER 27, 2025. 

ORDINARY BUSINESS: 

1. "Resolved that the minutes of Annual Review Meeting of the Modaraba held on October 28, 2024 
having been read, be and are hereby confirmed and approved by the members."

2. "Resolved that Annual Audited Financial Statements of First Treet Manufacturing Modaraba together 
with the Directors' and Auditors' Report thereon for the year ended June 30, 2025 be and hereby 
approved and adopted."

3. "Resolved that as recommended by the Board of Directors; M/s Kreston Hyder Bhimji & Co., Chartered 
Accountants, have been appointed as External Auditors in place of the retiring auditors, M/s Rahman 
Sarfaraz Rahim Iqbal Rafiq & Co., Chartered Accountants for the financial year ending on June 30, 2026. 
Remuneration of the appointed Auditor will be fixed by the Management accordingly. The said 
resolution has been approved by the members."

SPECIAL BUSINESS: 

4. To ratify and approve arm's length transactions carried out with associated companies/

undertakings in the normal course of business in accordance with Section 208 of the Companies Act,

2017, by passing the following special resolution with or without modifications:

RESOLVED THAT, the related party transactions carried out in the normal course of business with 
associated companies/undertakings as disclosed in respective notes to the Audited Financial 
Statements for the financial year ended June 30, 2025 be and are hereby ratified, approved and 
confirmed; 

FURTHER RESOLVED THAT, the Chief Executive Officer of FTMM be and is hereby authorized to 
approve all related party transactions carried out in the normal course of business with associated 
companies/ undertakings during the year ended June 30, 2025, and in this regard, the Chief Executive 
Officer be and is hereby also authorized to take any and all necessary actions and sign/execute any 
and all documents/indentures as may be required on behalf of FTMM. 

5. To authorize the Board of Directors of FTMM to approve transactions with related parties for the

financial year ending June 30, 2026 by passing the following special resolution with or without

modifications:

RESOLVED THAT, the Board of FTMM be and is hereby authorized to approve the transactions to be 
conducted with related parties on case-to-case basis for the financial year ending June 30, 2026. 

FURTHER RESOLVED THAT, these transactions as approved by the Board shall be deemed to have been 
approved by the shareholders and shall be placed before the shareholders in the next Annual Review 
Meeting for their formal ratification/ approval. 
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