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MEEZAN GOLD FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Net assets at the beginning of the quarter 3,903,842 1,467,698 5,371,540 1,118,154 600,485 1,718,639

Issue of 2,385,974 units (2024: 3,510,886 units)
- Capital value (at net asset value per unit at the 
beginning of the quarter) 550,115 -                550,115 575,514 -                 575,514
- Element of income 44,601 -                44,601 55,361 -                 55,361

Total proceeds on issuance of units 594,716 -                594,716 630,875 -                 630,875

Redemption of 1,539,134 units (2024: 1,156,931 units)
- Capital value (at net asset value per unit at the 
beginning of the quarter) 354,866 -                354,866 189,647 -                 189,647
- Element of loss 877 9,703 10,581 7,158 8,938 16,096

Total payments on redemption of units 355,743 9,703 365,447 196,805 8,938 205,743

Total comprehensive income for the quarter -               642,344 642,344 -               307,109 307,109
Distribution during the quarter -               -                -               -               -                 -               
Net income for the quarter less distribution -               642,344 642,344 -               307,109 307,109

Net assets at end of the quarter 4,142,815 2,100,339 6,243,154 1,552,223 898,656 2,450,880

Undistributed income brought forward
 - Realised Income 407,822 539,746
 - Unrealised income 1,059,876 60,739

1,467,698 600,485
Accounting income available for distribution 

- Relating to capital gains 632,641 298,171
- Excluding capital gains -                -                 

632,641 298,171

Undistributed income carried forward 2,100,339 898,656

Undistributed income carried forward
 - Realised income 1,448,719 600,163
 - Unrealised income 651,620 298,493

2,100,339 898,656

(Rupees) (Rupees)

Net assets value per unit at beginning of the quarter 230.5621      163.9226       

Net assets value per unit at end of the quarter 258.5754      190.9022       

2025 2024

----------------(Rupees in '000)-------------- ----------------(Rupees in '000)--------------

Capital Value
Undistributed 

income
Total Capital Value

Undistributed 
income

Total
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MEEZAN STRATEGIC ALLOCATION FUND
CONDENSED INTERIM INCOME STATEMENT 
FOR THE QUARTER ENDED SEPTEMBER 30, 2025 (UNAUDITED)

MSAP-I MSAP-II MSAP-III MSAP-IV MSAP-V Total
Note

Income
Realised gain on sale of investments 949              588              1,333           576              635              4,080           
Profit on saving accounts with banks 446              687              382              14               17               1,546           
Other Income 1,528           767              1,171           668              218              4,350           
Dividend income 933              446              1,155           724              374              3,631           

3,857           2,488           4,040           1,981           1,242           13,606         
Net unrealised appreciation / deminition on re-measurement

of investments - 'at fair value through profit or loss' 6.1 1,479           (143)             1,032           1,017           87               3,471           
Total income 5,336           2,349           5,071           2,998           1,328           17,077         

Expenses
Remuneration of Al Meezan Investment Management 

Limited - Management Company 7.1 27               29               23               3                 2                 83               
Sindh Sales Tax on remuneration of the Management 
      Company 4                 4                 3                 -              -              13               
Remuneration of Central Depository Company of 

Pakistan Limited - Trustee 8.1 16               7                 18               12               6                 59               
Sindh Sales Tax on remuneration of the Trustee 2                 1                 3                 2                 1                 9                 
Annual fee to the Securities and Exchange Commission 

  of Pakistan 5                 2                 5                 3                 2                 17               
Auditors' remuneration 58               17               82               40               21               217              
Fees and subscription 31               27               25               16               18               117              
Total expenses 142              87               159              76               50               515              

Net income for the quarter before taxation 5,194           2,258           4,913           2,922           1,279           16,563         

Taxation 14 -              -              -              -              -              -              

Net income for the quarter after taxation 5,194           2,258           4,913           2,922           1,279           16,563         

Net income for the quarter after taxation 5,194           2,258           4,913           2,922           1,279           16,563         
Income already paid on units redeemed (180)             (20)              (254)             (23)              (80)              (557)             

5,014           2,238           4,659           2,899           1,198           16,009         

Accounting income available for distribution
- Relating to capital gains 2,428           445              2,364           1,592           721              7,550           
- Excluding capital gains 2,587           1,793           2,295           1,307           477              8,459           

5,014           2,238           4,659           2,899           1,198           16,009         

September 30, 2024

------------------------------------------------ (Rupees in '000) -------------------------------------------------------
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UNAUDITED)
AS AT SEPTEMBER 30, 2025

MDIP-I MMMP MSHP MMP-I MSSP Total
Note

Assets
Balances with banks 5 11,742,596 1,450,398 164,934 23,137,900 1,063,415 37,559,243
Investments 6 19,634,406 575,000 -             43,265,174 1,364,746 64,839,326
Receivable against conversion of units 11,697 -              -             699,163 14,455 725,315
Advance, deposits and profit receivable 345,721 12,810 968 579,126 24,263 962,888
Preliminary expenses and floatation costs 228 -              -             -                    -              228
Total assets 31,734,648 2,038,208 165,902 67,681,363 2,466,879 104,087,000

Liabilities
Payable to Al Meezan Investment Management 
   Limited - Management Company 7 7,737 484 39 13,058 845 22,163
Payable to Central Depository Company of 
   Pakistan Limited - Trustee 8 5,640 147 13 4,678 292 10,770
Payable to the Securities and Exchange 
   Commission of Pakistan 9 2,022 132 10 4,065 249 6,478
Payable to Meezan Bank Limited 1,948 -              -             11,593 -              13,541
Payable against conversion and redemption 
   of units 73,052 7,925 -             262,706 9,136 352,819
Dividend Payable 8,016 489 -             -                    -              8,505
Accrued expenses and other liabilities 10 76,787 8,356 173 32,110 119,076 236,502
Total liabilities 175,202 17,533 235 328,210 129,598 650,778

Net Assets 31,559,446 2,020,675 165,667 67,353,153 2,337,281 103,436,222

Unit holders' fund (as per statement attached) 31,559,446 2,020,675 165,667 67,353,153 2,337,281 103,436,222

Contingencies and commitments 11

Number of units in issue 631,188,487 40,413,465 3,215,365 1,305,143,292 45,389,005

Net asset value per unit 50.0000 50.0000 51.5235 51.6059 51.4944

September 30, 2025

----------------------------------------------------------- (Rupees in '000) -----------------------------------------------------------

---------------------------------------------- Number of Units ---------------------------------------------

---------------------------------------------------- Rupees ----------------------------------------------------
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