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Directors’ Review Report

The Directors of Quice Food Industries Limited (the “Company”) are
pleased to submit Interim Financial Statements of the Company for
the 1st quarter ended September 30, 2025.

Financial Highlights

September 30, | September 30,
2024

Description

Sales 425.740 278.857
Gross profit 82.732 53.047
Profit after taxation 3.539 1.232
Earnings per share — Re. 0.036 0.013

The Company delivered a strong topline growth of 52.67%, with
sales clocking in at PKR. 425.740 million from PKR 278.857
million over the same corresponding period last year. This reflects
a consistent growth in sales over previous period.

The main reason for this increase is due to sea exports which
remained the main powerhouse. Export sales consist of 62.71% of
total sales. The Company adhered to a value driven approach
which reflects a sagacious decision making in a competitive
environment.

Domestic sales too have notched up by 66.80% on account of
sustained demand, product quality, timely fulfillment of orders
and retention pricing, these factors have buttressed the domestic
sales.

The gross profit for the year under review is amounting to PKR
82.732 million as compared to gross profit PKR 53.047 million in
the previous year.

A remarkable achievement considering the myriad challenges
the country is navigating which include rising cost of production,
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increased greenhouses gases, economic chaos, looming threat of
Pak India conflict, etc.

Profit for the quarter stood at PKR 3.539 million against PKR
1.232 million, this better showing is predominantly due to
strategic decisions on pricing and improved cost management,
especially considering the impact of floods in the country in the
recent months and the gradual reinflation.

The Earnings per share of the Company stood at Re. 0.04 versus
Re. 0.01in the same period last year.

FUTURE OUTLOOK

As we look ahead, Pakistan's projected GDP growth by International
Monetary Fund (IMF) is around to 3.6%, (without factoring in flood
damage) yet a modest growth considering the Mody's and Fitch
upgrading of Pakistan credit rating /outlook.

The overall business environment for juice and carbonated drinks
industry in the country remains highly challenging due to multifold
and complex factors such as the influx of fruit juices, soft drink,
mineral water from various sources including smuggled and
unauthorized imports.

Under these circumstances, we anticipate domestic demand for formal
/ convention juices and soft drink to fall due to reduced consumer
purchasing power as retail cost of essential food items is sky rocketing
and foregoing matter. Thus, the outlook is not so sanguine.

Conversely, following the recent U.S tariff and penalty on Indian's
goods will make Pakistan's goods especially textile exports more
competitive and attractive.

Notwithstanding, the Board and the Management is hopeful and will
remain committed to operational resilience and strategic adaptability
to maintain competitiveness and enhance our market presence.
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QUICE FOOD INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT SEPTEMBER 30, 2025

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Long term deposits

CURRENT ASSETS

Stores and spares

Stock-in-trade

Trade debts

Advances, deposits, prepayments & other receivables
Taxation - net

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

105,100,000 (30 June 2025: 105,100,000) ordinary shares of Rs 10 each
Issued, subscribed and paid up share capital and reserves

98,461,828 (June 2025 : 98,461,828) ordinary shares of Rs.10 each
Reserves

Discount on issuance of shares

Surplus on revaluation of property, plant and equipment

Total equity

LIABILITIES
NON-CURRENT LIABILITIES

Deferred liabilities
Security deposit payables

CURRENT LIABILITIES
Trade and other payables

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

Unaudited Audited
Sep-30, 2025 Jun-30, 2025
- ---Rupees - - - -

713,053,458 713,976,225
6,603,800 6,603,800
719,657,258 720,580,025
52,598,615 57,287,499
660,599,050 683,268,262
54,673,707 60,123,872
106,094,398 147,986,172
39,180,045 32,081,512
2,370,723 2,225,266
915,516,538 982,972,583
1,635,173,796 1,703,552,608
1,051,000,000 1,051,000,000
984,618,280 984,618,280
(293,612,923) (297,778,355)
(282,788,556) (282,788,556)
50,565,361 51,041,317
458,782,162 455,092,686
27,761,690 26,382,286
249,750,000 249,750,000
277,511,690 276,132,286
898,879,944 972,327,636
1,635,173,796 1,703,552,608

The annexed notes form an integral part of these condensed interim financial statements.

=) W

Director

Chief Executive Officer
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QUICE FOOD INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

| Quarter Ended |

| sep-30,2025 || Sep-30,2024 |

----Rupees - ---
SALES 425,739,761 278,857,082
Cost of Sales (343,007,857) (225,809,699)
GROSS PROFIT 82,731,904 53,047,383
Distribution Cost (58,974,374) (34,584,710)
Administrative Expenses (15,974,519) (12,779,240)
(74,948,893) (47,363,950)
Operating Profit 7,783,011 5,683,433
Other Operating Income 424,800 652,623
8,207,811 6,336,056
Finance Cost (17,733) (3,804)
PROFIT BEFORE LEVIES AND TAXATION 8,190,078 6,332,252
Levies (4,651,458) (5,100,376)
PROFIT BEFORE TAXATION 3,538,620 1,231,876
Taxation - -
PROFIT AFTER / LEVIES & TAXATION 3,538,620 1,231,876
EARNING PER SHARE 0.036 0.013

The annexed notes form an integral part of these condensed interim financial statements.

P uf;{ ”"cgw

Chief Executive Officer Director Chief Financial Officer
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QUICE FOOD INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

| Quarter Ended |
I Sep-30, 2025 II Sep-30, 2024 I

----Rupees----
PROFIT AFTER TAXATION 3,538,620 1,231,876
Other comprehensive income that cannot be
classified through profit and loss - -
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 3,538,620 1,231,876

The annexed notes form an integral part of these condensed interim financial statements.

P ::/_\. U'ii m&“ﬁ

Chief Executive Officer Director Chief Financial Officer
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QUICE FOOD INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Quarter Ended |

Note | Sep-30,2025 || Sep-30,2024 |

----Rupees - ---
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before levies and taxation 8,190,078 6,332,252
Adjustment for non cash charges & other items:
Depreciation 13,416,798 6,908,579
Provision for gratuity 1,530,260 887,229
14,947,058 7,795,808
Profit before working capital 23,137,136 14,128,060
(Increase) / decrease in current assets
Stores and spares 4,688,884 2,736,605
Stock-in-trade 22,669,212 100,198,711
Trade debts 5,450,165 (9,284,005)
Advances, deposits, prepayments & other receivables 41,891,774 (15,924,476)
74,700,035 77,726,835
Increase / (decrease) in current liabilities
Trade and other payables (73,447,692) (65,843,644)
1,252,343 11,883,190
Levies paid (11,749,991) (9,050,909)
Net cash generated from operating activities 12,639,488 16,960,341
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment (12,494,031) (17,993,874)
Net cash used in investing activities (12,494,031) (17,993,874)
CASH FLOWS FROM FINANCING ACTIVITIES - -
Net increase (decrease) in cash and cash equivalents 145,457 (1,033,533)
Cash and cash equivalents at the beginning of the period 2,225,266 2,115,761
Cash and cash equivalents at the end of the period 2,370,723 1,082,229

The annexed notes form an integral part of these condensed interim financial statements. 2
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QUICE FOOD INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

RESERVES
CAPITAL REVENUE
PARTICULARS SHARE p . DI t surol SHAREHOLDERS'
CAPITAL ' remium on . iscount on urplus ?n Accumulated TOTAL EQUITY
issue of share | issue of share | revaluation Subtotal loss
capital capital of PPE
Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees
Balance as at July 01, 2024 984,618,280 6,875,000 (282,788,556) 27,457,615 (248,455,941) (289,448,536) (537,904,477) 446,713,803
Incremental depreciation transferred to retained
earnings - - - (271,010) (271,010) 315,912 44,902 44,902
Net Profit for the period ended - - - - - 1,231,876 1,231,876 1,231,876
Balance as at September 30, 2024 984,618,280 6,875,000 (282,788,556) 27,186,605 (248,726,951) (287,900,748) (536,627,699) 447,990,581
Balance as at July 01, 2025 984,618,280 6,875,000 (282,788,556) 51,041,317 (224,872,239) (304,653,355) (529,525,594) 455,092,686
Incremental depreciation transferred to retained
earnings - - - (475,956) (475,956) 626,812 150,856 150,856
Net Profit for the period ended - - - - - 3,538,620 3,538,620 3,538,620
Balance as at September 30, 2025 984,618,280 6,875,000 (282,788,556) 50,565,361 (225,348,195) (300,487,923) (525,836,118) 458,782,162
The annexed notes form an integral part of these condensed interim financial Statements.
o A m y
A

Chief Executive Officer
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QUICE FOOD INDUSTRIES LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1.
11

2.2

23

THE COMPANY AND ITS OPERATIONS

The Company was incorporated in Pakistan on 12 March 1990 as a Private Limited Company and was converted into
Public Limited Company on 13 December 1993. The Company was listed on Pakistan Stock Exchange on 18 July 1995.
The Principal activities of the Company are manufacturing and sale of Jam, Jelly, Syrups, Custard powder, Pickles,
Essence, Juices and Aerated drinks and its Allied Products. Currently, the Company operates its units in SWAT and
HUB. The principle office of the company is situated at WS7, Madina Palace, Mezzanine Floor, Faran Co-operative
Society, Dhoraji Karachi, Pakistan.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting, which comprises of :

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements are prepared in Pak Rupees, which is the Company’s functional and
presentation currency.

These condensed interim financial statements do not include all the information and the disclosures required in the
annual audited financial statements and should be read in conjunction with annual audited financial statements of the
Company for the year ended June 30, 2025.

SUMMARY OF MATERIAL ACCOUNTING POLICIES

The accounting policies adopted in the preparation of these condensed interim financial statements are the same as
those applied in the preparation of the annual financial statements of the Company for the year ended June 30, 2025.

ACCOUNTING ESTIMATES, JUDGEMENTS AND ASSUMPTIONS

In preparation of these condensed interim financial statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
income and expenses.

The estimates and associated assumptions and judgments are based on historical experience and various other
factors that are believed to be reasonable under the circumstances, the result of which forms the basis of making
judgements about carrying values of assets and liabilities that are not readily apparent from other sources. Actual
results may differ from these estimates.

Unaudited Audited
Sep-30, 2025 Jun 30, 2025
------ Rupees------
PROPERTY, PLANT AND EQUIPMENT
Operating Assets - note 5.1 573,615,898 587,032,696
Capital Work-in-Progress 139,437,560 126,943,529
713,053,458 713,976,225

First Quarterly Report
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5.1

5.2

10.

11.

11.1
11.2

Unaudited Audited
Sep-30, 2025 June 30, 2025

------ Rupees------
Opening book value 587,032,696 328,594,122
Add: Cost of additions during the period / year - 265,773,672
Add: Revaluation surplus 29,322,189
Less: Depreciation charged during the period / year (13,416,798) (36,614,418)
Less: Disposal during the period / year - (42,869)

(13,416,798) (36,657,287)

573,615,898 587,032,696

All the non-current assests of the company are located in pakistan

STOCK IN TRADE

Raw and packing materials 514,683,599 539,754,643
Finished goods 246,545,618 244,143,786
Provision for slow moving items (100,630,167) (100,630,167)

660,599,050 683,268,262

CONTINGENCIES AND COMMITMENTS

7.1 Contingencies

There are no known material contigencies as reported in the annual financial statements for the year ended June 30,
2025.

7.2 There were no capital or other commitments at the balance sheet date (June 30, 2025 :).

TRANSACTIONS WITH RELATED PARTIES
There were no related parties during the period September 30, 2025 (2024: NIL).

SEASONALITY

The Company's business is subject to seasonal fluctuation, with demand of its product increasing in the summer season and in
the month of Ramadan and other events. Therefore, revenues and profits are not necessary indicative of results to be
expected for the full year.

DATE OF AUTHORIZATION

These condensed interim financial statement was authorised for issue on October 28, 2025 by the Board of Directors.

GENERAL

Figures have been rounded of the nearest Pak Rupees.

Corresponding figures and balances / or reclasified where necessary, for the purpose of comparision and better presentation.

. r\; ' m'
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Chief Executive Officer Director Chief Financial Officer
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