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Directors' Report

Dear Members

The Directors of the Company are pleased to present the performance review and the unaudited
financial statements for the quarter ended September 30, 2025.

Global Economic Landscape:

During the first quarter of FY 2025-26, the global economy maintained a moderate growth
trajectory with GDP projected at 2.8% for 2025, reflecting a steady yet uneven recovery. Trade
volumes improved slightly, supported by demand for technology and industrial goods, while
financial conditions eased as major central banks began gradual monetary loosening. Global
inflation moderated to around 3.2% amid stable energy and food prices and normalized supply
chains, though geopolitical tensions, U.S.-China trade frictions, and climate-related disruptions
continue to create volatility. Overall, the outiook remains cautiously positive, driven by easing
inflation and resilient demand, with businesses emphasizing cost efficiency, diversification, and
sustainability to navigate ongoing uncertainties.

Pakistan’s Economic Landscape:

Pakistan entered FY 2025-26 with improving macroeconomic stability and projected GDP growth
of around 3%, supported by recovery in agriculture and selective industrial gains. However,
recent floods in Sindh and southern Punjab have disrupted crops and supply chains, creating
short-term inflationary pressures. The exchange rate remained stable amid prudent management
and steady remittances, while fiscal consolidation strengthened confidence. Export-oriented
sectors, particularly textiles, continue to face challenges from high energy costs, levies on gas
and oil, imposition of sales tax on imported materials for exports, and non-refundable duties that
have eroded competitiveness. Going forward, measured growth is expected, contingent on flood
rehabilitation, policy continuity, and reforms in the energy and taxation frameworks.

Pakistan’s Textile Sector:

During the first quarter of the fiscal year 2026, Pakistan's textile exports registered a marginal
increase to a total value of $4.775 billion. This marks an increase of 5.64% when compared to
the $4.52 billion in textile exports recorded during the same period last year (SPLY). The growth
in textile exports highlights the sector's resilience and continued expansion, despite the
challenges faced in the global trade landscape.



Financial Performance:

September September FP::;:::;?;
2025 2024 '

(unfavourable

------ (Rupees in 000) ------

Direct Export 30,038,067 30,710,133 -2%
Indirect Export 7,231,136 8,359,514 -13%
Local _ 3,314,224 3,008,406 10%
Sales (Net) 40,583,427 42,078,103 -4%%
Cost of Sales (36,614,344) (38,509,492) -5%
Gross Profit 3,969,083 3,568,611 11%
Finance Cost (1,311,937) {1,741,584) -25%%
Profit before Taxation 738,017 672,159 10%
Profit after Taxation 234,122 356,935 -34%
Earntng Per Share (EPS) 0.32 0.48 -34%

o Export Sales in USD registered a decline of 3.3% over SPLY; 2% in PKR term over SPLY;

e Domestic and indirect export sales decreased by 7.2% over SPLY.

¢ Total PKR sales decreased 3.6% compared to SPLY, reflecting closure of Apparel
segments and reduced spinning segment sales amid prevailing macroeconomic
pressures including effects of low valued imported yams availability and the disruptive
effects of recent floods across key operational regions.

o Profit margins increased due to continued implementation of efficiency measures,
including enhanced production planning, process rationalization, and stricter control over

procurement and utility consumption.

Costs and Financial Metrics:

o Cost of Sales decreased by 5%, mainly due to a 3.6% decline in sales and the
implementation of cost control and efficiency measures, which helped optimize resource
utilization and improve gross margins despite lower sales volume.

« To mitigate escalating fuel and power costs on account of levies on oil and gas, the
Company has successfully completed an 18.2 MW solar power project, marking a
significant step toward its renewable energy commitment. Further expansion plans
include adding 10-15 MW of additional solar capacity and installing 5-10 MW of wind
power generation within the factory premises.

»
Future Economic Outlook:

Global trade remained subdued in the first quarter of FY 2025-26, with merchandise volumes
projected to contract by 0.2% amid geopolitical tensions, maritime disruptions, weak demand,
and new U.S. trade tariffs that added uncertainty to supply chains. While easing inflation and
lower commodity prices offered some relief, Pakistan’s textile sector continued to face pressure
from high energy tariffs, volatile cotton prices, and policy changes under the Export Facilitation
Scheme that imposed taxes and duties on imported raw materials, alongside flood-related supply
disruptions. Nonetheless, gradual macroeconomic improvement, GDP growth around 3%,
inflation near 5%, and exchange rate stability, supports a cautiously optimistic outiook dependent
on consistent reforms and competitiveness-focused policies.



Acknowledgement

We extend our gratitude to our dedicated employees and the unwavering support of our
customers, financial institutions, shareholders, and esteemed Board of Directors.

For and on behalf of the Board

Mohomed Bashir Mohammed Zaki Bashir
Chairman Chief Executive Officer

October 25, 2025
Karachi



+ b
M
v

-ufq_J/J)jOijZ_ﬁL/ﬁ(_ﬂ}if(]huto}d.«)‘T):,;JJlafl?(L());KJU"L/&:J')i_ﬁf}}c2025;301(77}/"gﬂ5£d{

ot fonfl

LA AU FGDP & L2025 UL fe e ¥ e U )il et Sl L $lr $152025-26 J-di
F b Pl s F ML ST T IS e L Ce St 5 (7 502.8%
K £ 3.2% b A Gogg BUTA Ut e b QU s, LVTE G QUG e e TS n
o3 Qernine o1 gnd S LSS L QB Rt el dh i T iUt S B
A, u;;r/'lJn[.i.‘»_tg)Ju?.;@ﬂbw;,c}'f&wdur{ﬂl’dﬂ’.ugJn&ymwz;rf&w&guf,w, Eilag
G A G S e it 22y q S i Fee g e e e UK

b AL

S a2 S 8% P S GDPUE e WAL p W Kk 2025-26 Ll Lt/
LS S L AP £ e Sl RS Ut e lo i L Ul G
S Qe em Sl b S T\ arh pu.,»@dwﬁdyuauu szuu«/(‘??,l(w, st
e frirep Fe Pe et a 2Bt S el f)’/,w,; Tod LTty St
&«/o‘iuwou*f_u,éf dumw%’J (e dLrJ,w¢d?J J/u,:m_n 2y lT

el

LTSNt SBIE A8 775 S T3t e LT S St L im s 2026 L4
Fore tSf S A it e s T Sl G0 IK 5.64% Ut DL a1 52
e NI K1 Unbat s /J'f;u’#uu*dfl.d;l(dlp

:djﬁ(dt
. . .
Girt/dn 02024 75 +2025 7
.......... (L00023/)uiennne,
2% 30,710,183 30,038,067 4T bty
-13% 8,359,514 7,231,136 Te b}
10% 3,008,406 3,314,224 Je
4% 42,078,103 40,583,427 (Fo)ss)
5% (38,509,492) (36,614,344) eSSess)
1% 3,568,611 3,969,083 Budt
-25% (1,741,584) (1,311,937) <AdL
10% 672,159 738,017 c’vﬂu’
-34% 356,935 234,122 dvﬁw
-34% 0.48 0.32 S8



- ‘;Z%Lf;.:—_J;lJL(PKR)%.uJL“Jl,?L&;( 3.3%&:4.1»&._-,;wJJv;ﬁfg),)dﬂf.u:(uso))mf VL
U T.2% b ol St S s S a T Pl S

..;‘-_J/J K:J..w:/({ff? (Spinning)..ﬁ_/wJAJéé(Apparel)wbﬁﬁU‘u{ 3.6%&1}&4{.»&&-@4&&4
e L e 2L it o uﬁwﬁﬂrﬂmnq Bodusialoed fapad M;)?‘pi.rd;

_uj'Jlﬁd;}-'{':»?{.JWILJU;’J(}JU_;]}JUJ(pJVJJﬁ)’ﬁ:,{r""djbfé‘«;%U:UZ‘L»,'&KJDLQUJI}?J Uluff/;d,él'r‘

i sl )
P E LB L S b s e S I 36% e b6 (e EudE 5% SIS
-Ll::d':?[d/".’:uﬁd%)tLéPJnyJJJWWLJLJu’.JLL&:}(L@Uﬁlu’

IS 18,2 AL QL L L I 5L NS St P L ety o
i b 1065 e P QUi b 15610, put s e e i@ i b Sl iy S bez e
ALpdrb bl fre Se S (Fanini Sl

:.»b)""o* e

S sLdur Ut e 2 SIS 0.2% Ut AL S Bz S mere i bt st J85, 2025264
o J@'ﬂ&?ju:uﬂ&w_ g SR OE bl oL Dee Aol it b e Bt S
AP Lo SIS S S e sk e Ut U St S
u‘r;‘w:’f X2 gim Ly b alnan L fe 2/l s okt L e#L (Export Facilitation Scheme)
AP e JE B%e? GDPY 3% F§ kW K Ertoml Lt Te LSSt b Sl b L uitde
_‘L{J’DL ﬂwf{a@wwwnﬁﬁuﬁqui_/u% SRR BT AR ALY

b
Loty P g B2 L S ST b s oI e et G

)’JJ{L’/:JHJ[?"'

Ak -y
AL S

¢202543125
g



GUL AHMED TEXTILE MILLS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANGIAL POSITION

AS AT 30 SEPTEMBER 2025

{Unaudlted) (Audited)
30 September 30 June
2025 2025
Note rasnasaenaneee-s (RUPBES IN 000} --osscsrssanana
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 51,787,018 50,894,607
Intangible assets 6 41,188 45,221
Lang term invesiments 7 3,948,501 3,601,461
Long term loans 17,230 21,487
[.ong term deposits 144,646 146,240
Total non-current assets 55,938,583 54,700,016
CURRENT ASSETS '
Store, spares and loose tools 3,126,219 2,725,457
Stock-in-rade 60,533,515 60,911,875
Trade debts . 20,734,438 22,155,562
Loans, advances and other receivables 3,947,731 4,810,814
Short lerm prepayments 184,250 73,298
Receivables from government 6,062,459 5,542,398
Cash and bank balances 254,926 166,429
Total current assets 94,843,537 96,385,833
Total assets 150,782,120 151,094,849
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authgrised share capital
5,000,000,000 {30 June 2024: 5,000,000,000} ordinary shares of Rs.10 each 50,000,000 50,000,000
|ssued, subscribed and paid-up share capilal
740,059,458 ordinary shares of Rs. 10 each
(30 June 2024: 740,059,458 ordinary shares of Rs. 10 each} 7,400,594 7,400,594
Reserves 8 41,686,465 41,452,343
Total share capltal and reserves 49,087,059 48,852,937
NON-CURRENT LIABILITIES
Long lerm financing - secured a 15,090,382 16,142,475
Deferred Income - government grant 45,358 50,620
Definad benefil plan - staff gratuity 371,750 466,178
Total non-current tlabllities 15,507,400 16,659,273
CURRENT LIABILITIES
Trade and other payables 29,273,163 27,690,959
Accrued mark-up / profit 846,693 788,421
Short term borrowings 50,772,196 52,157,704
Guyrent maturity of long lerm financing - secured 9 3,405,394 3,128,180
Current malurity of deferred income - government grant 22,983 24,035
Unelaimed dividend 9,365 9,365
Unpaid dividend 23,505 23,505
Taxation-net 1,834,272 1,760,470
Total current llabllities 86,187,571 85,582,639
Total equity and llabllitles 150,782,120 151,094,849
CONTINGENCIES AND COMMITMENTS 11

Tha annexed noles rom 1 to 21 form an Inlegral part of these unconsolidated condensed Inlerim financial statements.

Mohomed Bashlir Moharmmed Zakl Bashir Mubammad Kashif Riaz
Chairman Chisf Executive Officer Chief Financial Officer



GUL AHMED TEXTILE MILLS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE THREE MONTHS ENDED 30 SEPTEMBER 202%

July to July to
September September
Note 2025 2024

SN[ P TR 11| J—

Revenue from conlracts with customers 13 40,583,427 42,078,103
Cosl of sales {36,614,344) (38,509,492)

Gross profit 3,969,083 3,568,611
Seliing and distribution cost (907,195) (1,104,047)
Administralive cost (1,299,108) (947,022)
Other axpense (75,964) (47,605}
{2,282,267) (2,098,674}

Qperating proflt 1,686,016 1,469,937

Otlher income 363,138 843,808
Finance costs (1,311,937} (1,741,684)

Profit bafore levies and taxation 738,017 672,159
Levias {430,093) (466,007)

Profit befora taxatlon 307,924 206,152

Taxation 14 {73,802) 150,783

Profit for the perlod 234,122 356,935
remmmmmmememtssssss (RUPEES) wmemmsmummnsmnnnsan

Earnlngs per share - basic and diluted 0.32 0.48

The annexed notes from 1 to 21 form an Integral part of these unconsolidated condensed Interim financial statements.

Mohomed Bashlir Mohammed Zaki Bashir Muhammad Kashlf Riaz
Chafrman Chief Executive Offlcer Chlef Financlal Offlcer



GUL AHMED TEXTILE MILLS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUGITED)

FOR THE THREE MONTHS ENDED 3¢ SEPTEMBER 2025

July to July to
September September
2025 2024

------------------- T Rk ([ R —

Prolil for the period 234122 356,935

Other comprahensive income - -

Total comprehenslve Income for the period 234,122 356,935

The annexed notes from 1 t¢ 21 form an integral part of these unconsolidated condensed interim financial stalementls.

Mohomad Bashir Mohammed Zaki Bashir Muhammad Kashlf Riaz
Chairman Chief Executive Officer Chlef Financial Officer



GUL AHMED TEXTILE MILLS LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE THREE MONTHS ENDED 30 SEPTEMBER 2025

Reserves
Caplta!l Reserve -
Sha_re Agalnst Long term Capltal Reserve - | Revenue Reserve Total Total
Capital Amalgamatlon | -Unappropriated
Investments, Capaclty Reserve Profit Reserves
Expanslon and BMR
{Rupeas In '000}

Balanca as al 30 June 2024 (Audiled) 7,400,594 23,000,000 8,252,059 6,100,670 37,352,629 44,753,223
Total comprehensive Income for the threa

months ended 30 September 2024
Profit for the perlod - - - 356,935 356,935 356,935
Other comprehensive [ncome - - . - - -
Total comprehensiva income for tha poriod - - - 356,935 356,935 356,935
Balance as at 30 Septembar 2024 (Unaudiled) 7.400,684 23,000,000 8,262,059 6,457,505 37,709,564 45,110,158
Total comprehenslve income for the

nine months ended 30 Juna 2025(Un-audited)
Prafil for lhe period - - - 3,665,839 3,665,839 1,665,839
Olher comprehensive incoma - - - 76,940 76,940 76,940
Tolal comprehensive Income for the period - - - 3,742.779 3,742,779 3,742,779
Balance as at 30 June 2025 (Audited) 7,400,584 23,000,000 8,252,059 10,200,284 41,452,343 48,852,937
Total comprehensive income for the three

months ended 30 Seplember 2025
Profit for the period I - | - B 234,122 234,122 | 234,122
Other comprehensive income - - - - . -
Tolal comprehensive incoma for the period - - - 234,122 234,122 234,122
Balance as at 30 Septamber 2025 (Unaudited) 7,400,594 23,000,000 8,252,059 10,434,406 41,688,465 49,087,059

The amnexed netes from 1 lo 21 form an Integral part of these tnconsolidated condensed Interim financial statements.

Mohomed Bashir
Chalrman

Mohammad Zaki Bashir
Chlef Executlve Oiflcer

Muhammad Kashif Rlaz

Chlef Financlal Offfcer



GUL AHMED TEXTILE MILLS LIMITED

UNGONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUIDITED)

FOR THE THREE MONTHS ENDED 30 SEPTEMBER 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Profil before taxation

Adjustments for non-cash ltems:
Depreciation of operating lixed assels
Amartisation of inlangible assels
Expense recognised for defined benefit plan
Finance costs
Charge / (Reversal) of pravision for slow moving - stores and spares
Levies
Provision for skow moving stock-in-trade
Government grant recognised in income
Loss on disposal of operating fixed assels
Expected credit loss on trade debls

Changes In working capltal:
Store, spares and lodse tools
Stock-in-rade
Trade debts
Loans, advances and olher receivables
Shorl termn prepaymaenls
Receivable from governmeant
Trade and olher payables
Nel decreasa [n worklng capltal

Cash genserated from operaling activilies

Payment made lo defined benalil plan
Finance cosls pald
Levies and taxes paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for acquisilion ol property, plant and equipment
Paymaents for acquisilion of infangible assels

Proceeds lrom disposal of operaling fixed assots

Long term invesiment made

Shorl lerm inveslments redeemed

Long term loans, net

Long term deposils

Net cash used In Investing actlvitles

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long term financing

{Decreasa} f Increase In short term borrowings, net
Not ¢ash used In flnancing aclivities

Mot decrease In cash and cash equlvalents

Cash and ¢ash equivalents al the beglnning of the period

Cash and cash equlvalents at the end of the perlod

July to July lo
Seplember Seplembaer
2025 2024
Note =-mmmeeemem—ees (RUPEES iN '000) aver—memmmem e
307,924 206,152
5.1 1,108,654 1,107,271
6 4,033 4,755
39,206 52,667
1,311,937 1,741,684
9,000 (6,000)
430,093 486,007
44,799 34,970
(6,314) (7.331)
21,267 -
206,527 (5.008)
3,169,289 3,388,015
{409,762) 159,127
333,561 {1,470,706)
1,214,597 (3,723,855)
863,084 1,349,027
{110,952} 1,330
(46,447) (224,075)
1,562,204 382,280
3,426,285 (3,526,872)
6,903,493 668,185
(133,724) {28,105)
{1,310,492) (2,236,153}
{903,707} (575,178}
(2,347,023} (2,839,436)
4,555,575 (2,771,241}
(1,998,995) (757,641)
- {1,483)
39,608 -
(347,040) -
. 1.243
4,257 4,113
1,594 -
(2,300,376) {753,768)
9 (761,193) (883,887)
{1,147,520) 5,690,648
(1,928,713) 4,806,859
326,485 1,281,650
{2,312,366) {4,766,370)
12 {1,965,881) (3.484,720)

The annexed noles from 1 to 21 ferm an Inlegral part of these unconsolidaled condensed interim financlal stalemenls,

Mohormed Bashir

Mohammed Zaki Bashir
Chalrman Chief Executlve Officer

Muhammad Kashlf Riaz
Chief FInanclal Officer



GUL ARMED TEXTILE MILLS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED 30 SEPTEMBER 2025

1 LEGAL STATUS AND ITS OPERATIONS

114 Gul Ahmed Textile Milis Limited (the Company) was incorporated tn Pakistan on April 01, 1953 as a piivate limited company and subsequently
converted info a public limited company on January 07, 1955. The Company is & subsldiary of Gul Ahmed Holdings (Private) Limited (the Parent
Company) and is listed on Pakistan Slock Exchange Limited. The Company fs principaliy engaged in the manufacluring and sale of texiile
products. The registered office Is situated al Plot No. H-7, Landhi Industrial Area, Karachi.

The Company has following wholly owned subsidiaries which are engaged in distribution 7 trading of textile relaled products while [deas (Privala)
Limited also carries out production of {inlshed goods.

Datalls of subsidiaries

Direct subsldlaries

Gul Ahmed International Limited FZC -
UAE

|deas (Private) Limited

Gul Ahmed Ecotex {Privale) Limited

Gul Ahmed Ecofab (Private) Limited

Gul Ahmed Circular Fabrics (Private)
Limited

Indirect subsldiarles

GTM USA Corporalion

Sky Home Corporafion - USA

Vantona Home Limited

JCCO 406 Limited

GTM (Europe) Limited

Omnify {Private} Limitod

Elegant Fashlon (Private) Limited

Fragrance Fusion (Privale} Limited

Date of
incorporation

December 11, 2002

December 27, 2004
(Subsidfary since January
01, 2021)

March 26, 2025

March 26, 2025

March 26, 2025

March 19, 2012

February 28, 2017

April 22, 2013

Seplember 29, 2017

April 17, 2003

March 12, 2025

March 19, 2025

March 12, 2025

Gountry of
Incorporation

United Arab Emirates

Pakistan

Pakistan

Pakistan

Pakistan

United States of
America

United Slales of
America

United Kingdom

United Kingdom

United Kingdom

Pakislan

Pakislan

Pakistan

Principal place of buslness

Sharjah Airport Inlernational Free Zone,
Government  of  Sharfah, Uniled Arab
Emirales,

Plot No. 65/], Seclor-30, Korangl Indusitrial
Area, Karachi, Pakistan.

Plat No. H-7, Landnl Industrial Area, Landhl,
Karachi, Paklslan

Plot No. H-7, Landhi Industrial Area, Landhi,
Karachi, Pakistan

Plot No. H-7, Landhi Industrial Area, Landhi,
Karachi, Pakislan

106 Lang Tree Vidlage Dr, Sulte 301
Mooresville, NC 28117, Uniled States of
America.

106 Lang Tree Village Dr, Suite 301
Mooresville, NC 28117, United Stales of
America,

Grane Road Mill, Grane Road Haslingden,
Rossendala Lancashira BB4 5ET, United
Kingdom,

Grane Road Mill, Grane Road Haslingden,
Rossendale Lancashire BB4 5ET, United
Kingdom.

Giane Road Mill, Grane Road Haslingden,
Rossendale Lancashire BB4 5ET, United
Kingdom.

Plot No. 65/, Korangi Industial Area,
Karachl, Pakistan
Plot No. 65/1, Korangi Industial Area,
Karachi, Pakistan
Plot No. 651, Horangi Industdal Asea,

Karachi, Pakislan

1.2 Geographical locations and addresses of allimmoveable properties owned by the Company are as follows;

Area

25.07 Acres

14.9 Acres

18.56 Acres

44.04 Acres

417 Acres
402316 Sq. yards
6.83 Acres

12 Acres

51.1 Acres

Address

Plot No. HT-4, Landhl Industrial Area, Landhl, Karachi
Survey No. 82, Deh Landnl, Karachl

Plot No. H-7, Landhi Indusirial Area, Landhl, Karachi
P.U. No. 48, 49, 50, & 51, Deh Khjanto Tapo Landhl, Karachi
Plot No. H-19, Landhi Industrial Area, Landhl, Karachi

Plot No. H-19/1, Landhi Industrial Area, Landhl, Karachi

Plot 368, 169 & 446, Deh Landhi, Karachi

Plot - HT 3/A, Landhl, Karachi

Plat Ne. H-5 and HT-6, Landhi Industrial Area, Karachi

Manulacturing facilities, warehouses, anciflary construction, administralive offices etc, are conslrucled on each of the above mentioned land.



1.3
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2.2

23

Geographical localions and addresses of ali premises oblained on rental basls are as lollows;

Address

Plot ST-171 and ST-17/3, Faderal 'B' Area, Azizabad, Karachi.
Plot No. H-17 [ A, Landhi Induslrial area, Karachi.

Plot # HT/2 Landhl Industrial Area, Karachi

Plot # HT/8, KDA Scheme 3, Landhi Indusliial area, Karachi.
Plot W2/1-14, Westem induslrial zone, Port Qasim, Karachi
Plot # H19/2-B Bin QasIm, Landhl Induslrial area Karachi
Servey # 613, Deh Jorejee, Bin Qasim town, Karachi

Servey # 614, Deh Jorejee, Bin Qasim town, Karachi

Sarvey # 615, Deh Jorejee, Bin Qasim town, Karachi

22nd Floor, Ocean Mall, Khayaban-e-Igbal, Block-9, Clifton, Karachi.

The above rental premises are used to carry out warghousing and administrative tasks.

BASIS OF PREPARATION

Basls of maasurement

These unconsolidated condansed interim financial statements have been prepared under the historical cest convention
except as staled otherwise, In these unconsolidated condensed interim financial slatements, all the transactions ara
recorded on accrual basls excepl as otherwise slaled.

The comparative unconsolidated slatement of financlal posilion, presenled in these unconsolidated condensed interim
financial statements as at September 30, 2025 has been extracted from lhe uneonsolidated financlal statements of the
Company for he year ended June 30, 2025, whereas the comparative unconsolidaled condensed interim statement of profil
or loss, uncensolidated condensed interim statement of comprehensive income, unconsclidated condensed interim
statement of changes in equity and unconsolldated condensed interim statement of cash flows have been extracted from the
unconsolidated condensed interdm financial stalements of the Company for the three months ended Seplember 30, 2024,

These unconsolidated condensed interim financial slalements of the Company do not include all of the information and
disciosures, requirad for annual unconsolidated financlal statements and should be read in conjunclion with the annual
audited unconsolidated financial statementls of the Company as at and for lhe year ended June 30, 2025, However, selected
explanatory notes are included to explain evenls and transactions (hal are significant lo an understanding of the changes in
the Company's financial position and performance since the latest annual unconsolidated financial statementls.

Statement of compliance
These unconsolidated condensed interim financlal slalements have been prepared in accordance with the accounting and

reporting standards as applicable [n Pakistan for interim financial reporting. The accounting and reperting standards as
applicable in Pakistan for interim financial reperting comprise of:

- International Accounting Standard {IAS) 34, "Inlerim Financial Reporling”, issued by the International Accounting
Standard Board (LASB) as notifled under the Act ; and

- Provisions of and direclives issued under lhe Acl.

Where the provisions of and directives issued under the Act differ wilh lhe requirements of IAS 34, the provisions of and
direclives Issued under the Act have been followed.

Functlonal and presentation currency

These unconsolidated condensed interim financial statements are presented in Pakislanl rupees which is also the
Company's functional currency and all financial informalion presented has been rounded off to the nearest thousand, excapt
olherwise stated.
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2.5

Use of Judgements and estimates

The preparation of thase unconsolidated condensed Interim financial stalements, In conformity wilh accounting and reporting
standards as applicable In Pakistan, requires management to make estimates, assumptions and use judgments that affect
the applicalion of policles and reported amounts of assels, liabilities, income and expenses. Estimates, assumptlons and
judgments are conlinually evalualed and are based on historical experience and other factors, including reasonable
expeclations of future evenls. Revisions to accounting eslimales are recognised prospeclively commencing from the pertod
of revision. Judgments and estimales made by management in the preparation of thase unconsolidated condensed interim
financial slalements are the same as those that were applied lo the annual unconsclidaled financial statements for the year
endad June 30, 2025,

Change In accounting standards, Interpretatlons and amendments to published approved accounting and reporting
standards

(a) New standards, amendments and Interpretations to published approved accounting and reporting standards
which are effective for the accounting perlods beglnning on or after July 01, 2025

There are certain amendments and inlerpretalions to approved accounting and reporting standards which are mandalory
for the Company's annual accounting period beginning on or after July 1, 2025; however, these are do not have any
signilicant impact on these unconsolidated condensed interim financial stalements, For detailed disclosure, kindty refer
the note 2.5 of the annual unconsclidated financial stataments for the year ended June 30, 2025.

{b} Standards, Interpretatlons and Amendments to published approved accountlng standards not yst effective

There are certain amendments to published accounting and reporting standards that will be applicable for the financial
year beginning on or after July 1, 2025 bul are considered not lo be relevant or to have any significant effect on those
condensed inlarim unconsolidaled financial stalemenls.

DISCONTINUANCE OF EXPORT APPAREL SEGMENT

The Board of Directors of the Company approved Lhe closure of lhe Company’s Export Appar¢l operations on 29 September
2025, following a sirategic review.

While this interim financial report was being prepared and aulhorized for issue, the Company had net yet commenced active
steps o locate a buyer, and lhe formal process of idenlifying assets for potential sale or internal kransfer Is slill underway.
Consequently, the criteria for classificatlon as "held for sale™ or a "discontinued operallon® under IFRS 5 — Non-current
Assels Held for Sala and Discontinued Operations have not yet been met. Specifically, the required fair valus less cosls to
sell assessmant, which is necessary for initial measurement and classification under [FRS 5, remains In progress.

Certain machlnery and inventory transferable to olher conlinuing business segments are belng moved internally at thelr
respeclive carrying amounts. The remaining assets and liabililies related to the operations will be measured and classified
once he fair value determination is finalized and lhe IFRS § criteria are salisfied.

Therefore, the financial performance of the Export Apparel segmenl for the quarter ended 30 September 2025, remains
presented as part of continuing operations in these interim financial statements. Tha necessary disclosures, reclassifications,
and separate presenlation of the results of the discontinued operalion will be made in the subsequent reporling period once
the requirements of IFRS 5 are fully met.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies and the methods of computation adopted in the preparation of these unconsuolidated
condensed interim financial slatements are same as those applied in the preparation of lhe unconsolidated financlal
statements for the year ended June 30, 2025,

The Company follows the praclice of conducting actuarial valuation annually at year end. Hence, the impact of re-
measurement of post-employmenl benefit plan has not been incorporated In these unconsolidated condensed Interim

financial statements.
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(Unaudlted) {Audited)

30 September 30 Juna
2025 2025
Nota ----—-—---— [Rupees In '000) m————-—e
PROPERTY, PLANT AND EQUIPMENT
Operaling lixed assets 5.1 48,158,811 48,777,835
Capilal work in prograss {CWIP) 54 3,628,207 2,116,772
51,787,018 50,894,607
Operating fixed asset
The movement of balance during the peried / year
Opening balance - Wrilten down value (WDV) 48,777,835 49,416,906
Transfers from CWIP 5.2 550,702 3,976,277
Adjustments during the period f year . 8,120
Disposals during the period / year 53 {61,075) (64,657)
Depreciation charged during the period / year {1,108,651) (4,658,811)
Closing balance - WDV 48,156 811 48,777,835
Transfers from CWIP during the period / year
Buildings and struclures on leasehold land 80,052 479,558
Plant and machinery 411,975 3,160,737
Furniture and fixtures 218 52,877
Office equipment 58,457 240,953
Vehicles - 42,162
550,702 3,976,277
Disposals during the period / year - WDV
Plant and machinery 56,217 684,657
Vehicles 4,758 -
61,075 684,657
Capital work In progress
The movemeant of balance during the period / year :
Opening balance 2,118,772 606,902
Additions during the period / year 55&5.6 2,062,137 5,486,148
Transfers to operaling fixed assets during the period / year (550,702) (3.976,277)
Closing balanca 3,628,207 2,116,772
Additions during the period / year
Plant and machinery 1,831,417 3,959,158
Land, Buildings and structures on leaseholg land 164,933 1,181,689
Others 65,788 345,301
2,062,137 5,486,148

This Includes mark up caplatised during the construction period amounting to Rs. 63 mition (June 30, 2025: Rs. 123 million). Effective rale
of mark-up capitalised is 12% (June 30, 2025: 15.98%).

(Unaudited)} {Audiled)
30 September 30 Juna
2025 2025

mmeememsasass (RUDSES [1) '000) mmexmmammanas
INTANGIBLE ASSETS - ACQUIRED

The movement of balance during the period / year :

Opening balance - WDV 45,221 45484
Addilisns during the period f year - 16,934
Amorlisation charged during the perlod / year {4,033) {17,187)
Closing balance - WDV 41,188 45,221

LONG TERM INVESTMENTS

Investment In subsidiary companies at cost

- Gul Ahmed International Limiled 58,450 58,450
- ldeas (Private) Limited 3,462,756 3,462,756
- Gu] Ahmed Ecolex {Private) Limiled 89,351 2,841
- (3ul Ahmed Ecofab (Private} Limited 89,351 2,841
- Gul Ahmed Circular Fabrlcs (Private) Limited 178,593 4,573

3,878,501 3,531,461

Investment al amortised cosl

- Tetm Finance Certificate (TFC) 70,000 70,000
3,948,501 3,601,461
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1.1

RESERVES

Capital reserves

Amalgamalion resarve 8,252,059 8,252,059
Agalnst Long lerm Iwvesiments, Capacily Expansion and BMR 23,000,000 23,000,000
31,252,059 31,252,059
Revenua reserve
Unappropiiated profit 10,434,406 10,200,284
41,686,465 41,452,343
LONG TERM FINANCING - SECURED
The movement of balance duiing the period / year :
Opening balance 19,270,655 17,825,523
Long term finance obtained during the period / year - 4,700,000
Unwinding of interest 6,314 28,251
Repayments made during the period / year (781,193) (3,283,119)
18,495,776 19,270,655
Currenl porlion of leng term financing {3,405,394) (3,128,180)
15,090,382 16,142,475
SHORT TERM BORROWINGS
Local currancy:
Running finance 2,240,807 2,478,785
Export refinance scheme 23,361,400 22,161,400
CHher short term financas 2,410,407 4,204 545
28,012,614 28,844,740
Forelgn currency:
Export lacilitalion scheme 8,643,645 8,645,751
Forelgn currency import finance 439,865 783,043
Forelgn currency expoit finance 13,676,073 13,884,170
50,772,196 52,157,704

Local cuirency borrowings markup range from 8% to 12.5% (30 June 2025 8% to 12.5%) per annum payable quarterly, whereas, foreign
cuirency borrewings markup range from 2.5% lo 5% (30 June 2025; 2.5% lo 5%) per annum. Thess are secured againsl pari passu
hypolhecalion charge over slores and spares, stock-in-trade, trade debls and other receivables.

CONTINGENGIES AND COMMITMENTS

Contingencles

The status of contingencles, as reported In the annual unconsolidaled financial slatements for the year ended 30 Junae 2025, has remalned
unchanged during Lhe currenl period excep! for increase in amount of provisions.

Guarantees and others

{a) Guarantees of Rs. 5,791 million {30 June 2025: Rs. 5464 million} have been issued by banks on behalf of he Company wiich are
secured by parl passu hypothecalion charge over slores and spares, stock-in-lrade, trade debts and olher receivables, These
guaranlees Includes guarantoes issued by relaled parlies amounting to Rs. 2,980 million (30 June 2025: Rs. 2,980 million).

{b) Post dated cheques of Rs. 30,266 million (30 June 2025: Rs, 30,298 million) are issued to Custom Authorilles in respact of dulies on
imported ilems avalled on the basls of consumption and export plans.

{¢} Bills discounted Rs. 13,213 million (30 June 2025; Rs. 11,220 million}, including bills discounted {rom relaled parties amounting to Rs.
5,219 million {30 June 2025: Rs. 3,643 million).

(d) Corporate guarantee of Rs. 260 million (30 June 2025: Rs. 264 million), Rs. 1,118 million {30 June 2025: Rs. 1,129 milllon) and Rs.
253 millien (30 June 2025: Rs. 256 miliion) have been Issued to various banks in favor of subsidiary companles - GTM (Europe)
Umited - UK, Gul Ahimed International FZC - UAE and Sky Homa Corp- USA respaclively.

{Unaudited) {Audiled)
30 September 30 Juna
Note 2025 2025
—saanms — {Rupees In "000) ==-mm-meee:
Commiliments
Capilal expenditure for plant and machineries 2,301,362 3,892,512
Olher than capital expedilure 11.3.1 18,934,522 22,222 457

Forward foreign exchange conlracts 113.2 8,939,614 9,183,718
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Olher lhan capital expendilure includes commilmenis (or purchase ol raw malerials and stores and spares,

This Includes forward forelgn exchange contracts amounting to USD 30 million (30 June 2025: USD 30 miliion), equivaten! to Rs. 8,646
millien {30 June 2025: Rs. 8,646 million) oblained under pre-shipmen! exports. The Company ls obligated to provide expor documents
agalnst such amount. The above liability has been appropriately recorded under Exporl Facilitation Scheme in these unconsolidated

condensed interim financial statements.

{Unaudited) {Unaudited)
30 September 30 September
2025 2024
L -~ (Rupees In '000) seeemmesens
GCASH AND CASH EQUIVALENTS
Cash and bank balancas 254,926 439,173
Running finance (2,240,807) (3,623,892}
(1,985,881) (3,484,720}
REVENUE FROM CONTRACTS WITH CUSTOMERS
Export sales
Direct 30,012,218 31,506,256
Indirect 8,532,741 9,864,226
39,444,958 41,370,482
Trade and ather discount (191,598) (327,282)
Commission . (682,553} {468,790)
Sales lax (1,301,604) {1,504,712)
37,269,203 39,069,697
Local sales 131 4,019,986 3,680,872
Brokerage (83,431) {100,797)
Sales lax (622,331) (571,670}
3,314,224 3,008,408
40,583,427 42,078,103

Local sales include revenue fram Inhouse manufacluring services on behalfl of third party of Rs. 309 million (30 Seplember 2024; Rs. 204
milllon}.

Jnformation with respact lo disaggragalion of revenue by internal segment and geographical lacation is disclosed in nole 16 of these
unconssiidaled condensed fnlerim financlal statemenls.

All revenue earned are from shariah permissible business.

LEVIES

This represents minlmum lax paid under sections 154 and 113 of ITQ, representing levy in lerms of requirements of IFRIC 21/ IAS 37.

{Unaudited) {Unaudited)
30 September 30 Seplember
2025 2024
—aassanisan == (Rupees [N "000) scsmmamuan
TAXATION
Current tax 73,802 42 944
Prior tax - {193,727)
73,802 {150,783)

The Company I$ subject to Minlmum Tax Regime under section 113 and seclion 154 of the [ncome Tax Ordinance, 2001, for local and
export sales. Accordingly, the relalionship between lax expense and accounting profit has nal been presenled in these unconsolldated
condensed interim financlal statements.

The aggregale of minimum tax and income tax, amomting to Rs. 504 million (30 September 2024: Rs. 509 milllon) represents tax liabllity of
lhe Company calculated under the relevanl provisions of the ITQ, 2001.

As per the guidelines issued by Institute of Charlered Accountants of Paklstan on applicalion of IAS 12 ‘Application Guidance on Accounting
for Minimum Taxes and Final Taxes', no deferred Lax is required to be booked as the Company, based on the praJeclions of taxable income,
is expected to be taxed under Minimum Tax u/s 113 of the Income Tax Ordinance, 2001 for Lhe foreseeable future. Hence the Company has
not recorged any defarred tax Hability as at Seplember 30, 2025,
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TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties comprise of subsidiaries, associated companies, companies where directors also hold directorship,
directors of the company and key management personngl. The Company in lhe normal course of business carried out
lransaction wilh various related parties.

{Unaudited}
Three Monihs Ended

Name of the related party Ralallons:hlzra;;.ldomrr‘;enlage of Transactlons during the perlod Sep - 2?25 - " Mos) - 2024
Ideas {Privake) Uimited Subsidiary Comparny Sale of goods 499,304 421,238

Sharing of common axpensae 37,926 474,350
GTM (Europe} Limited - LK Subsldiary Company Sale of goods 1,228,275 2,141,707

Sales through subsidiaries sciing a5 agents 1,814,041 627,652
Vantona Home Lirmited Subsldlary Company Sales through subsidiarles acling as agents 69,316 11,142
GTM USA Corporatbon Subsidtary Comparmy Sazle of goods 440,956 467,282
Sky Home Corporation - USA Subsldiary Company Sale of gocds 209,782 196,857

Commission pald 44,960 92,818
Grand Industries (P) Umiled Assoialed company Renl expensg 600 00
Swisstex Chemicals {Privale) Limited Assoc ale Company Purchase of goods 12,004 51,885
Win Star (Pw) Uimited Associaled company Pur¢hase of goods 43,471 7,008
Landhi Assoclation of Trade and Indusiry Associated company Donations €00 -
Habit Linfvarsity Foundation Associaled compary Donations 856 750
Hajl Al Mohammad Fasndation Associated company Renl paid 240 240
Pakistan Textile Council Assoclated company Membership fees - 1,250
The Pakistan Business Coundl Assoclated company Fees pald 2,500 2,500
Board of Directars Assoclates Mesiing Feas 1,300 -
Habib Motropalitan Bank Associated comparty Mark-up on shorl term borrowings 35,008 99,808
Askarl Bank Limited Associaled company Mark-up on short term borrowings 41,247 111,629

Mark-up on long lerm borrowlngs 3,611 4417
Samba Bank Limited Associaled company Mark-up on shert lerm borrowings 11,263 23,262

Mark-up on fong term borronings 476 ara
Standard Chartered Pakistan Umriled Associaled company Mark-usp on short tarm borrowings 77,615 163,484
Empbyee Provident Fund Trust Employee Rotrement Fund Comparty's conlribution to prevdent fund 108,201 99,34

Ralaticnshlp and percontlage of

Halure of oulslanding balances

[Num of the related party

shareholding
|deas (Private) Umiled Subsidlary Company Trade debls 810,123 1,022,892
GTM {Europa) Limited - UK Subsidlary Company Trada debls 3,016,860 2,598,530
Vanlona Homa Umiled Subsldiary Campany Trada debls 98,632 77,970
Sy Home Corporaion - LISA Subsldlary Company Trada debis 342,574 257,429
QTM USA Corparation - USA Suhgldlary Company Trada debls 453,000 48,886
GTM {Europe) Limiled - UK Subsidlary Company Trada and othor payablay 63,014 32,48
GTM USA Corporation - USA Subsldiary Company Trada and other payables a6, 784 38,469
Sky Homa Corporation - USA Subgldiary Company Trade and other payablas 108,887 104,203
Win Star (Privale) Limitad Assoclaed company Trade and olher payebles 42,459 286,022
Swdzstax Chermicals (Private) Limited Assoc|ated company Trade and olther payablos - 398
Grand Industrias {Private) Limited Assoclaled cormpany Trado and olher payables 4,577 £,617
TPL Propertias Limiled Assoclated comparny Trede and olber payoblas 22,049 22.049
Hub Liquid Tarminal (Privale) Limited Assoclated cormpany Chher recelvable 9,128 9,128
Gul Ahmed Circular Fabrics {Private) Limited Subsldiary Cornpany Clher receivable 4,380 -
Gul Ahmed Ecofab (Private) Umiled Subsldlary Camparmy Chher recedvable 2,101 .
Gul Ahmed Ecolex (Private) Umited Subsldiary Compary Clher receivable 2,101 -
Habib Molropaliian Bank Assaclated cornpany Bills Discounted 3,976,533 2,268,644
Short Term Borrowings 1,607,360 1,711,000
Accrued Markup 2,050 20,798
Ashkar Bank 1 Imited Assoclabed company Bills Discounied 570,020 -
Long Term Borrowings 428,211 453,209
Shart Term Borrowdngs 2,670,214 3,234,502
Acerued Mackup 24,763 48,170
Samba Bank Limited Assoclaled company Long Term Bomowings 58,817 74,053
Shart Term Borrowdngs 674.243 810,132
Accrued Markup 12,744 8,503
Standard Charlered Pakisian Limiled Assoclated corrpary Bils [scounled 670,065 a74,578
Short Term Borrowings 6,073,238 3,231,690
Acerued Markup 75,134 52,129
Koy managemenl Persormel Assoclate Loan provided 111,134 128,615
Empkyee Providend Fund Trusl Emplyyea Rolrement Fund Payablo to employea's prevident fund 1,888 47,732

There are no transaclions with directors of the Company and key management personnel olher (han under the terms
of employment for the three months ended 30 September 2025 amounting to Rs.771 million (30 September 2024: Rs.

580 million) on account of remuneration.
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FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT

The Company's financial risk objectives and policies are consistent with lhose disclosed in the annual audited
unconsolidated financial statements as at and for the year ended 30 June 2025,

Fair value is lhe price that would be received to ssll an asset or paid to fransfer a llability in an orderly transaclion in
the principal (or most advantageous) market at the measurement date under current market conditions (i.e. an exit
price) regardless of whether that price is directly observable or estimated using another valuation technique.

The Company while assessing fair values uses valuation techniques that are appropriale in the circumstances using
relevant observable data as far as possible and minimizing the use of unobservable inputs. Fair values are
categorized into following three lavels based on the input used in the valuation techniques;

-Level 1 Quoted prices in aclive markets for identical assets or liabilities that can be assessed at measurement.

-Level 2 Inputs other than quoted prices included within level 1 that are observable for the asset or liabilily,
either direclly (that is, as prices) or indirectly (that Is, derived from prices).

-Level 3 Inputs are unobservable inputs for the asset or ifability inputs for the asset or liability that are not based
on observable market dala (that is, uncbservable inputs).

Financial assels and diabilities of lhe Company are eilher short term in nalure or are repriced periodically therefore;
their carrying amounts approximate their fair values.

Transfers, if any, between levels of lhe fair value hierarchy is recognized at the end of the reporting period during
which the transfer has occurred. The Company's policy for determining when transfers between levels in the hlerarchy
have occurred includes monitoring of changes in market and trading activily and changes In inputs used in valuation

techniques.

As at year end the fair value of all the financial assels and liabilities approximates lo heir carrying values. The
property plant and equipment is carried at cost less accumulated deprecialion and impairment if any, except free-hold
land, lease-hold land and capital work in progress which are staled at cost. Long term investments represent the
investment in unquoled shares of subsidiary companies carried at cosl and investment in Term Finance Certificales
carried at amortized cost. The Company does not expect hal uncbservable inputs may have significant effect on fair

values.

CORRESPONDING FIGURES

Corresponding figures have been rearranged and reclassified, wherever considered necessary, for the purpose of
comparison, the effects of which are not material.

GENERAL

Allocations for the workers' profit participation fund, workers' welfare fund and provision for taxation including deferred
tax are provisional and final liability will be determined on the basis of annual resulls,

DATE OF AUTHORISATION

These unconsolidated condensed interim financial statemenls were authorised and approved for issue on
by the Board of Directors of lhe Company.

Mohomed Bashir Mohammed Zaki Bashir Muhammad Kashlif Rlaz
Chalrman Chief Executive Offlcer - Chlef Flnancial Officer
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Gul Ahmed Textile Mills Limited

Consolidated Condensed Interim Statement of Financial Position

As at 30 Seplember 2025

Note

ASSETS
NON-CURRENT ASSETS

Property. plant and equipment
Right of use assels

Inlangible assets

Long term investimant

Long ferm loans

Long term deposits

Defeired Taxation - net

oD~ ;D ;

Total noncurrent assots

CURRENT ASSETS

Slores and spares

Slock-in-trada

Trade dabts

Loans, advances and other recelvables
Short term prepayments

Racalvable from government

Cash and Bank Balances

Total current assets
Total Assets

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Aulhorised share capilal
5,000,000,000 (30 June 2023: 5,000,000,000) ordinary shares of Rs,10 each

Issued, subscribed and paid-up share capllal
740,059,458 ordinary shares of Rs. 10 each
(30 Juns 2023; 740,059,458 ordinary shares of Rs. 10 each)

Reservas 9

NON-CURRENT LIABILITIES

Long lerm financing 10
Lease Liability against right of use asset

Defarred Income - government grant

Defined benefit plan - staff gratuity

Long lerm deposits

Total non-current llabllities
CURRENT LIABILITIES

Trade and other payables

Accrued mark-up f profit

Shorl term borrowings 12
Current malurity of long term financing 10
Currenl matuity of lease liability against right of use asset

Currenl malusity of deferred government grant

Unclaimed dividend

Unpald dividend

Taxation-not

Total current liabllitles
CONTINGENCIES AND COMMITMENTS 13

Total Equlity and Llabllitles

The annexed notes from 1 - 24.1 form an [nlegral part of these consolidated condensed interim financial statements.

MOHOMED BASHIR MOHAMMED ZAKI BASHIR
Chairman Chiel Execulive Officer

{Unauditad)

{Audited)

30 September

2025

30 June

2025

{Rupees in 000}

56,657,072 55,384,267
4,107,560 4,247,834
166,116 181,206
70,000 70,000
17,230 21,487
510,389 512,483
1,095,120 1,004,141
62,626,996 61,421,418
3,332,309 2,856,321
72,469,704 72,001,493
19,929,617 21,520,605
5,211,086 5,664,964
274,249 184,658
6,123,766 5,729,576
1,005,951 559,457
108,346,676 109,416,994
170,972,572 170,838,412
50,000,000 50,000,000
7,400,594 7,400,594
44,693,977 44,439,603
52,004,571 51,840,197
16,965,382 16,392,475
4,296,507 4,383,400
45,358 50,620
380,747 475,267
22,269 22,269
21,710,353 23,324,031
34,400,978 31,343,262
986,153 886,790
54,161,030 56,082,057
4,530,304 3,878,180
1,098,935 1,094,691
22,983 24,035
9,365 9,365
23,505 23,505
1,025,305 1,832,299
97,167,648 95,674,184
170,972,572 170,638,412

MUHAMMAD KASHIF RIAZ
Chief Financlal Officer




Gul Ahmed Textile Mills Limited

Consolidated Condensed Interim Statement of Profit or Loss (Unaudited)
For the quarter ended 30 September 2025

July to July to
September September
Note 2025 2024

(Rupeas in '¢00)

Sales - net 15 48,777,108 48,918,046
Cost of sales (41,733,035) (42,537,074)
Gross profit 7,044,073 6,380,972
Selling and distribution cost (2,740,045) {2,807,224)
Administrative cost (2,089,031) {1,606,952)
Other pperating cost (71,090} {76,533)
(4,900,1686) {4,490,708)
2,143,907 1,890,264
Other income 413,336 1,029,943
Operating profit 2,557,243 2,920,208
Finance cost (1,757,442) (2,226,939)
Profit before levies and income tax 799,801 693,267
Levies (430,420) {515,611)
Profit before taxation 369,381 177,656
Taxation {62,281} 157,213
Profit after taxation 307,099 334,869
2025 2024
{Rupees)
Earnings per share - dilufed (Rs.) 0.41 0.45

The annexed notes from 1 - 24.1 form an integral part of these conselidated condensed interim financial statements.

MOHOMED BASHIR MOHAMMED ZAK| BASHIR MUHAMMAD KASHIF RIAZ
Chairman Chief Execulive Officer Chief Financial Officer



Gul Ahmed Textile Mills Limited

Consolidated Condensad Interim Statemenl of Changes in Equity

For the quarier ended 30 September 2025

Balance as al Juna 30, 2024 {Audiisd)
Reclasslficatlon of Resarves {note 8)
Tolal cemprehensive incoma

Profit after taxation lor the quarler ended Seplember 30, 2024
Other comprehensive incoma

Balance as al September 30, 2024 {Unaudited}

Tatal comprehentive Incoms for the
nine monihs ended June 30, 2025
Profit afler laxation
Cther comprehensive income

Balance as al Junae 30, 2025 {Audited)

Total comprehensive Incoma for the quarier
ended Seplember 30, 2025 {Unaudited)

Profd aler taxation
Other comprehensive Income

Balanca as at Seplember 38, 2025 (Unaudied)

The annexed notes from 1 - 24.1 form an Integral parl of lhese consolldated condensed interim financlal statemenls.

MOHOMED BASHIR

Chairman

Reserves
Capllal reserve Ravenue reserve
Agalnst long-
Shate term atrermncaon | Sacerve Total don- Tatal
Ital
caplta Investments, | Amalgamation | Generel translation of | created by Unappropiiated resarvas Controlling Equity
capacity Reserve Reserve foreign forelgn proflt Interest
expansli d
P Ed:' an subsldlailes | subaldiary
Rupees ‘00
7,400,594 23,000,000 8,252,059 - (302,206} 20,845 8,956,407 39,027,105 . 47,327,880
- . . . . 3,248 (3,248} . - -
|' N l N - | - - l - I 334,869 | 334,869 ’ - l 334,869
. - - 59,187 . - 69,187 59,187
- . - - 59,187 - 334,869 395,056 - 394,056
1,400,594 23,000,000 8,252,059 - (243,019} 2409 9,288,028 40,321,161 - 47,721,755
| . | - . | | - | . | 4,119,550 | 4,119,550 - 4,119,550
- - - {70.048), - 76,940 {1,108} {1.108;
. - - (78,048 - 4,196,450 4,115.442 - 4,418442
7,400,594 23,000,000 8,252,059 - (321,067) 24,093 13,484,518 44,439,603 - 51,840,187
I N - . | . - - 307,000 307,099 - 307,089
- . - . (52,725) - - {52,725) - {52,725}
- . - {52,725) - 307,009 254,374 254,374
7,400,524 23,000,600 £1252,059 - (373,792) 24,093 13,791,617 44,693,977 - §2,094,671
MOHAMMED ZAKI BASHIR 'MUHAMNAD KASHIF RIAZ
Chief Executiva Officer Chvief Finandal Cfficer



Gul Ahmed Textile Mills Limited

Consolidated Condensed Interim Statement of Cash Flows (Unaudited)

For the quarter ended 30 Seplember 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before levies and Income tax

AdJustments for:
Depreciation on property, plant and equipment
Depreciation on right-of-use assels
Amortisation of intangible assats
Expense recognised lor defined benefit plan
Finance costs
Levies
Charge / {Reversal) of provision for slow moving - stores and spares
Provision for slow moving stock-in-trade
Governmenl grant recognised in income
{Galn) / Loss on derecognilich of right-of-use assets and coresponding lease liability
Less an disposal of operating fixed assets
Expecied credit loss on trade debls

Changes In warking capltal:
Store, spares and loose fools
Slack-in-trade
Trade debls
Loans, advances and other recaivables
Short term prepayments
Receivable from government
Trade and other payables
Net increase / {decrease} in working capital

Cash generated from operating aclivities

Payment made to defined benefit plan
Finance cost paid
Levies and taxes paid

Net cash generated from operaling aclivities

CASH FLOWS FROM INVESTING ACTIVITIES

Additions in property, plant and equlpment

Additions in intangible assets

Proceeds from sale of proparty, plant and equipment
Long term loans, net

Long lerm deposits

Net cash used in investing activilies

CASH FLOWS FROM FINANCING ACTIVITIES

Repaymaent of long term financing

Payments agalnst lease lfability against right-cf-use assets
(Decrease) / Increase in short lerm borrowings, net

Not cash generated [rom financing actlvifies

Exchange difference on translation of foreign subsidiarles
Net {decrease) / Increase In cash and cash equlvalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Note

5.1

14

July to July to
September Saptember
2025 2024
{Rupees In "000)
369,381 177,656
1,247,743 1,236,302
290,164 169,612
9,556 8,871
39,296 53,224
1,757,442 2,226,939
430,420 515,611
9,000 {6,000)
44,799 34,970
{6,314) (7,331}
- (1,438}
21,267 16,265
206,527 {5,008)
4,049,899 4,242,017
(484,982) 104,375
387,990 (3,177.848)
1,384,461 (2,292,720)
453,798 1,076,592
{89,591) 32,343
92,903 (684,103)
2,566,716 297,971
4,311,295 (4,643,390)
8,730,575 (223,717)
(133,816) (28,128)
{1,514,974) {2,580,723)
{973,020} (664,837)
(2,621,809) (3,273,688)
6,108,766 (3,497,405)
(2,520,442) (811,648}
- {3.026)
39,808 2,392
4,257 4,113
1,594 (4,567}
{2,474,783) (812,736)
{781,193) {883,887)
(432,544) {254,657}
(1,221,399) 5,504,845
(2,435,136) 4,456,301
(52,725) 59,187
1,148,122 205,347
(5,669,693) 4,453,603}
(4,523,572) {4,248,256)

The annexed nales from 1 - 24.1 form an integral part of these consolidated condensed interim financial statements.

MOHOMED BASHIR MOHAMMED ZAKI BASHIR
Chalrman Chief Execulive Officer

MUHAMMAD KASHIF RIAZ
Chlef Financial Officer



Gul Ahmed Textile Mills Limited
Consolidated Condensed Interim Statement of Comprehensive Income (Unaudited)
For the quarier ended 30 September 2025

July to July to
September September
2025 2024
{Rupees In '000)

Profit after taxation 307,099 334,868
Other comprehensive income

Exchange difference on translation of foreign subsidiaries (52,725) 58,187

254,374 394,056

Total comprehensive income

The annexed notes from 1 - 24,1 form an integral part of these consolidated condensed interim financial statements,

MOHOMED BASHIR MOHAMMED ZAK| BASHIR MUHAMMAD KASHIF
Chairman Chief Executive Officer Chief Financial Officer



Gul Ahmed Textile Milts Limited
Notas to lhe Consolidated Condensed Interim Financial Statements
For (ke quarter ended 30 Seplember 2025

1 THE GROUP AND ITS OPERATIONS
As at September 30, 2025 %he Group” comprise of the Gul Ahmed Textle Mills Limited (the Holding Company} and tha lellewing subsidiarias thal have been consolidated In these fidated
financial statements.
Shareholding
2015 2024
PR "4 J—
() Ideas (Privale} Limited 00 100
{2) Gul Ahmed Inlemational Limied FZC - UAE 100 100
(3) Gul Ahmed Ecofab (Private} Limited 100 -
{4} Gul Ahmed Ecotex (Privale) Limited 100 -
100 .

{5) GulAhmed Clreular Fabrics (Private) Umiled
Tha following companles also fall In the definition of substdiary as per lhe criteria given in JFRS 10 - 'Consolidated Finangial Statemenls® and Section 2(68) of the Companies Act, 2017 (the Act)
and are thetefore, consolidated in [hese consdlidated financial slatements.

Sharshelding

2025 2024
[N LS P

(6) GTM (Europe) Limtled 100 100
(7) OTM USA Corporation 100 100
(8) SkyHome Corporation - USA 100 10
{8) JCCO 406 Limiled 100 100
{10) Vantona Home Limited 100 100
{11} Fragrance Fuslon {Private} Limited 100 -
{12} Etegant Fashlon (Private} LUmfled 100 .

160 -

(13) Omnity (Privale) Limited

14 Holding Company

Gul Anmed Texiile Mills Limited (the Holding Company) was Incorporaled in Pakistan o April 01, 1953 as a privale imited company and subsequently converied Inta a public imited company on
January 07, 1955, The Holding Company Is a subsidiary of Gul Ahmed Holdings {Privale) Limiled (lhe Parent Company) and is listed on Pakislan Stock Exchange Limited {PSX). The Holding
Company is principally engaged In the manufacturing and sale of Lextile products. The regislered office is situaled at Plot No. H-7, Landhl Induslial Area, Karachl.

ing wholly owned subsidiaries which are engaged in distribution / lrading of textile related produsts while (deas (Privale) Limited elso camies oul production of

The Holding Company has
finlshed goods.

ﬁrlnciple place of business.

Details of subs|dlarics )

Dirsct subsigliaries
Gul Ahinied Inlernational Limited FZC - UAE December 11, 2002 Trada of lextile, garmenls and relaled  Sharjah Alrpord International Free Zone,
producls Governmenl of Sharjah, United Arab
Emirates.
Ideas {Private) limited December 27, 2004 Manufaciuring and sale of textile good  Plot No. 65/1, Sector-30, Korangl Industrial
{Subgidiary since January 0f,  and other producls Area, Karachl, Pakistan,
2021}
Gul Ahmed Ecplex (Private) Limited March 26, 2025 Manufactring and distuiution of Piol No. H-7, Landhi Industrial Area, Karachi,
textite related producls Paklstan,
Gul Ahmed Ecofab (Private) Uimited March 26, 2026 Marufacheing and distuibution of Piat No. H-7, Landhl Industrial Area, Karachl,
1extita relzled producls Paklstan,
Gul Ahmed Clreular Fabrics March 26, 2025 Recycling of textle wasle for Plot No, H-7, Landhl Industria Area, Kerachl,
(Privata) Unmited production of yams and fabfics Pakistan.
Indirect subsidiaries
GTM USA Corporation March 19, 2012 Commlssion agenl sérvice and rading 106 LangTres Villaga Or, Suite 301
of lextile related producls Mooresville, NG 28117, United Slates of
America.
Sky Home Corporation - USA February 28, 2017 Impert and whofesale of home textila 106 LangTree Village Dr, Suite 301
products Mooresville, NG 28117, Uniled Stales of
America.
Wanlena Home Limited April 22, 2013 Treding and distribuiion of textile Grana Road Mill, Grana Road Haslingden,
relaled products Rassendale Lancashira BB4 5ET, United
Kingdom.
JACCO 406 Limited September 20, 2017 Trading and dskribution of textle Grane Road Mill, Grane Road Hasiingden,
related products Rossendala Lancashire BB4 BET, United
Kingdom,
GTM (Ewrope) Limited April 17, 2003 Trading and distribution of textle Grana Road Mill, Grana Road Haslingden,
refated preducls Rosaendala Lancashlre BB4 SET, United
Kirgdom.
Omnify {Privale) Limited March 12, 2025 Technolegy related services and - Piol No. 65/1, Korang! Industrial Area,
commerce business solutions Karachl, Pakstan.
Eleganl Fashlon (Privale) Limited March 19, 2025 Industrial undertaking for Piot No. 651, Korangl Industrdal Area,
mar and stitching g Karachl, Pakistan.
and textile relaled producls
Fragrance Fusion (Private) Limiled March 12, 2025 Trading of tragrance and cosmetic Plol No. 6571, Korang] Industrial Area,
related producls Karachl, Pakislan,

12 Geooraphlcal locations and addresses of all premises obtained on renlad basis by the Holing Company are as follows;

Addraas

Piot ST-47/1 and ST-17/3, Federal B' Area, Azizabad, Karachi;
Piot No, H-17 1 A, Landhl Industrlal Arsa, Karachi;

Plot# HT/2 Landh Industrial Area, Karachl;

Plat A HT/B, KDA Scheme 3, Lanchl Industrial Area, Karachi;
Plot W21-14, Weslern Industrial Zone, Porl Qasim, Karachi;
Plol # H1%/2-8 Bin Qasim, Landhl Indusirlal Area Karachl;
Survey # 613, Deh Jorejes, Bin Qasim Towm, Karachl;

Survey ¥ 614, Deh Jorejee, Bin Qaslm Town, Karachi;

Survey # 615, Deh Jorejea, Bin Qasim Town, Karachl; and
22nd Floor, Gcean Mall, Khayaban-e-lqbal, Block-9, Clifton, Karachi.

The abeve rented premises are used to carry oul warehoysing and adrinistrative lasks.

1.3 Dasls of conselidetion
Inchude tha fi fal (s of lhe Holding Company and its subsldiaries, here-in-afler collectively referred la as the Groug.

Thasa consolidzled financial



2

13

24

25

3

Subslidiarles

Subsidiaries are entiies conlrolled by tha Holding Company. The Helding Company conlrols an (nveste¢ when # |s exposed, or has rights, to variable retums from ils Involvemenl wilh Lthe
inveslea and has the ability Lo afiec! those returns through ils power over Lhe investee.

The assels, lizbillties, Income and expenses of subsidiary companies aré consolidaled on a line by line basls and carrying value of inveslments held by Lhe Holding Company Is eliminated agalnst
the subsidiary companies’ shareholders’ equity in these consolidated financial slalements.

Tne finandial slatements of the subaldiaries ara propared for the samé reporling year as the Holding Company, uslng conslslent accounting polides.

Al Intra-group balances, transactions and unrealised gaing and losses resulting from Intra-group Uransactiona and dividends are eliminated in full.

Subsidiaries are consalidated from the dale of acqulsition or incorporatien, baing the dale on which tha Group ablzing control, and continua to be consolldated until the date when such conlral
ceases.

The acquisition mathod of acoounting Is used lo accoun for the acquisiion of subsidiaries by Ihe Group. [denlifiabla assels scquired and liabifities assumed in a business combination ara
measured InHially al their falr values at the acquisition dale. Al i laled costs ane recognised as expenses (n the periods in which the costs are incurred and tha services are racelved, Any
contingenl consideration lo be translered by the acquirer wilk be recognised at fair value al the acquisition dale, Subsequent changes to the fair value of the contingent ¢onsideration which Is an

agset or Rability are recogalsad in profil or loss.

Nor-eemtrolling interest In the acquiree, which represents ownership inferests and entille their holders lo a proportionale share of nel assets of the acquiree are recognised on the acquilsition date
at aither fair value or the non-¢ontrolling Inlarest’s proportionate share of the acquirea’s Hentifiable not assels.

Aty excess of the sum of tha falr value of the consideration Yransferred in the business gomblnaticn, the amount of non-controlling interest In the acquires (i any), and tha falr value of the Group's
previously held equily interast in the acquires (i any). over the nel fair value of he acquiree’s Identifiable assets and liabillties Is recorded as goodwill. In lnstances where the faler amount
exceeds [he former, the excess Is recognlsed as gain on bargain purchase in profit ar tss on the acquisition dale.

Transactlons wih non-controling Interesls

The Group Ueals transactions wilh noa-contralling Inderest that do not result in loss of conlrol as transactions with equity owners of the Group. For purchase of Interast from non-controfling
inlerests, tha difference betwean fair value of any consideration paid and the relevant share acquired of the canrying value of net assets of the subsidiary |s recorded In equity, Gains or losses on
disposals lo non-controliing Inlerests are also recorded in equily.

When the Group ceases te have conlrol or significant nftuence, any relained interast in the equily Is remeasured to ils fair valye, with tha changa In carrying amount recognised In the profit or
loss. The fair valua Is Lhe Inital camying amount for the purposes of subsequent accounting lor the retained interest as an associale, joinl venture or finandal assels. In additlon, any amounl
previously qnised in other comprehensive Income in respect lo thal entily is accounted for as il lhe Group had directly disposed off tho related assets and kabilitias,

_BASIS OF PREPARATION

Basis of measuremem

Theso consolidated condensed intetim finandial stalements have been prepared under the historical cost convention except as staled otherwise. In these consolidaled condensed interim financial
stalements, all the transactiona ara recorded on accrual basis excepl as atherwise staled,

The comparative consolidaled slalement of financial position, presenled in thesa consalidaled condensed Inferim financial slalements as at Seplember 30, 2025 has been extracled from the
consofidated financlal staléments of the Group for Lhe year ended June 30, 2025, whereas lhe comparative consolidated condensed Inlerim slalemenl of profit or loss, aonsofidaled condensed
inlerim statement of comprehenslve income, consolidaled condensed Inlerim slalement of changas In equity and consolidated condensed Interim statemenl of cash flows hava been extracted
from the conselidaled condensed interim financial stalements of the Group for Ihe three months ended September 30, 2024.

These consolidaled condensed Intedm finandial slatements of the Group do not include all of the Information and disclosuras, requlred for annual consol d financial slal |$ and should ba
read in conjunctien with the annual audited consolidaled financial stalements of lhe Group as al and for e year ended June 30, 2025. However, selected axplanalory notes ara Included lo
explain evenls and transactions thal ara significent ko an understanding of tha changes in the Group's financial position and performance since the lalest 2nnual consolidated financial slatemanta,

Slalement of compllance

These consofidaled condensed Interim finandal statements have been prepared in accordanca with the accounting and reporting slandards as applicabe in Pakistan for inlerm financial
reporting, The accounting and reporting standards as apphcavke in Pakistan for inlerim financial reporting comprise of:

IMamational Accounting Standard (LAS) M, "Intesim Financial Reporting®, lssued by the i A e dard Board (IASB) as notified under the Act ; and

- Provisians of and directives Issued under the AcL
Where the pravistons of and directives lssued undes the Act differ wilh the requirements of IAS 34, the provisions of and directives issued under lhe Acl have baen followed.

Functlonal and preaentallon currency

Trese consolidated condensed Inferim financlal slatements are presenled in Pakislani rupees which Is also the Greup's functional currency and all financial Information presented has been
rounded off to Lhe nearast thousand, excapt otherwise stated.

Use of judgementa and estimales

The preparation of (hesa consolidaled condensad inlerim financial statements, in conformity with accounting and reporting standards 25 applicable In Pakistan, requires managemeant to make
astimates, assumptiona and use judgments thal affect ha application of policies and reporled amounts of assels, hiabilites, Income and exp Eslimal ptions and fudg are
continvally evalualed and are based on hislorlcal experience and other factors, including reasonabla expeclations of future events. Ravis! to ing estimales are recognised
prospectively commencing from the: pericd of revision. Judgmenta and estimates made by management in the preparallon of these consofidated condensed Inlerim financial etstements are the
sama as lhose that were applied lo the annual consalidated financial stalements for tha year ended June 30, 2025.

Change in accounting dards, intarpratati and dmenls ta publishad approvad accounting and reporting standards

{a)  Mew standard: ts and Int lons to published approved accounting and reparting slandards which are effeclive for ihe accounting perfods beginning on or

P

Thera are certain amendments and interprelalions lo approved accounting and reporling siandards which are mandalory for lhe Group's annual accounting period beglnning on or aller
July 1, 2025; howevet, hese are do nol have any significanl impact on lhese consolidated condensed Inlerim finandal statements, For delailed disclosure, Kndly refer Lhe nola 2.5 of lhe
annual daled ts for the year ended Juna 30, 2025,

{®)  Standards, Int ne and A dments to p hed approved I tandards nol yet effective

Thera are certaln amendments to published accounting and reporting slandands that will be applicabte for the financial yeas beginning on or afler July 1, 2025 but are consldered not lo be
relevant or Lo hava any significant efiact on these condensed inlerim consolidated financial stalemenls.

DISCONTINUANCE OF EXPORT APPAREL SEGMENT

The Board of Direclors of the Group appraved lhe dosure of the Holding Company's Expord Apparel operalions on 29 September 2025, lollowing & slralegic raview,

While this lnlarim financial raport was being prepared and suthorized for Issus, Lha Hokling Cempany had nel yat commenced active slepe lo locale a buyer, and the lormal pracess of identifying
assets for potential safe or (nternal ransfer s st underway. Consequently, the criteria for classification as *held for sale” or a "discontinued operation” under IFRS § — Non-currenl Assels Held
for Sale and Discontinued Cperations have nol yed been mel. Spedfically, the required fair valua lass cosls ta sell assassment, which is y lo¢ Initial 1enl and ificalion under
[FRS &, remains In progress.

Certain machinery and inventory lransferable to other continuing business segmexls are belng moved Inlemally al their respectiva camying amounts. The remaining assets and habifites related
|0 Lhe operations will ba measured and classified onte the falr value determinalion ls finalized and the IFRS 5 crilerda are salslied.

Therefora, te financlal performance of the Exporl Appare! segmenl Jor tha quarler ended 3¢ September 2025, remalrs presented as parl of continulng operations in these Interim finandal
slatements. The y disclosures, fications, and separate presentation of the results of lhe discontinued operation will be made In the subsequent reporting period once the

requirements of IFRS & are fully mel.

MATERIAL AGCOUNTING POLICY INFORMATION

The malenal accounting polickes and the methods of computation adopled in the preparation of lhese consofidaled condensed Interim financial slalements are same as those applied In the
preparation of the consolidaled financial statements for the year ended Jura 30, 2025.

The Group follows the practice of conducting actuarial vatuation anually el year end. Hence, tha impacl of re-measurement af post-emplayment benefit plan has not been Incorporeted In these
consofidated condensed Interim financlal staternents.



5.1

5.1

5.2

5.2.1

PROPERTY, PLANT AND EQUIPMENT

QOperating fixed assets
Capital work in progress (CWIP)
Advance against purchase of land

Cperating Fixed Asset

Opening book value

Additions / Transfers during the period / year
Adjustments during the year

Disposals during the period / year
Deprecialion charged during lhe period / year
Foreign currency translation

Closing haok value

Addltlons / Transfers durlng the period / year

Land

Buildings and structures on leasehold land
Plant and machinery

Furnilure and fixtures

Office equipment

Vehicles

Disposals - operating fixed assets (at net book value)

Leasehold fand

Buildings and struclures on leasehold land
Plant and machinery

Furniture and fixtures

Cffice equipmentl

Vehicles

Capital work In progress {CWIP)

Opening book value

Additions during the period / year
Transfers during lhe period / year
Closing book value

Additions - capltal work n progress (at cost)

Machinery
Building
Others

RIGHT OF USE ASSETS
Balance as at (1 July

Assets recognized during the year
Derecognition / Adjustment
Depreclation expense

- Charged to Cosl of sales

- Charged to Distribution cost

- Charged to Administrative cost

Foreign currency retranslation difference

Net book value

Gross carrying amount as at 30 June
Cost

Accumuylaled Deprecialion

Foreign currency retranslation difference
Balance as at 30 September

Nole

5.1
5.2

5.2.1

{Unaudited) (Audited)
September June
2025 2025
{Rupees in "000)
52,558,141 53,256,386
3,676,227 2,122,881
423,604 5,000
56,657,972 55,384 267
53,256,386 53,708,896
611,633 4,738,612
- 8,120
(61,075} {87,735)
(1,247,743) (5,114,568)
{1,060} 3,061
52,558,141 53,256,386
83,389 743,196
412,080 3,180,668
3,443 91,914
54,264 676,160
58,457 46,674
611,633 4,738,612
- (20,406}
{56,317) {64,658}
- (199)
(1,648)
{4,758) (825)
{61,075} {87,735)
2,122,881 633,051
2,164,979 6,229,232
(611,633} {4,739,402)
3,676,227 2,122,681
1,831,417 536,930
210,182 81,063
123,380 15,058
2,164,979 633,051
4,247,834 2,818,161
149,955 2,356,426
19 66,796
(9,672) (14,463)
(265,443} {946,012)
{15,049} {33.253)
(290,164} (993,728)
{75) 189
4,107,569 4,247,834
7,713,239 7,562,628
(3,605,595) (3.314,983)
{75) 189
4,107,569 4,247,834




9.1

9.2

10

11

12

INTANGIBLE ASSETS

QOpening book value

Additions during Lhe period / year

Amortisation charged during the period / year

Forelgn Cumrency Translation

Closing back value

LONG TERM INVESTMENT

Invesiment in Term Finance Certificate - al amarlised cost

RESERVES
Capilal reseives

Amaigamation reserve
Against leng-term investments, capacily expansion and BMR

Revenue reserve
Exchange differance on translation of foreign subsidiaries
Slatutary reserve crealed by foreign subsidlary
Unappropriated profit

{Unaudited) (Audited)

September Junae
2025 2025
Nole {Rupees In "000)
181,206 182,858
- 18,477
(9,658) (32,478)
{3,534) 12,349
168,116 181,206
8.1 70,000 70,000
{Unaudited)  (Audiled)
September June
2025 2025

{Rupees In '000)

9.1 8,252,050 8,252,059
9.2 23,000,000 23,000,000
31,252,050 31,252,059
{373,792) (321,067)

24,003 24,083

13,701,617 || 13,484,518
13,441,918 13,187,544
44,603,977 44,439,603

This represents reserves created under the Scheme of Arrangement dated 05 May 2021 involving the Gul Ahmed
Textile Milts Limiled (the Group), Ideas (Private) Limited, Worldwide Developers (Private) Limited (WWDL), Grand
Industres {Private) Limited (Grand) and Ghalooria [ndustries (Private) Limited (Ghafooria) which have been
sanclioned by Honourable High Court of Sindh through order daled 29 October 2021,

This represents capital reserve against Jong-term investments, capacity expansions and BMR, not available for

distribution.

LONG TERM FINANCING - SEGURED
Opening Balance
Long lerm finance obtained during the period / year
Unwinding of Interest
Repayment made during lhe period / Year

Current portion long term financing

LEASE LIABILITY AGAINST RIGHT OF USE ASSETS

Opening balance

Addilions

Accretion of Inlerest

Deracognition / Ad{ustmant

Payments

Forelgn cutrency retranslation ditference
Closing balance

Cuirent porlion shown under current liabilities
Non-Current poriion

SHORT TERM BCRROWINGS

Local Currency
Running finance
Export refinance schome
Other shorl term finances

Foralgn currency:
Export facililalion schemea
Foreign cumency Import finance
Forelign curency export finance
Running Finance

{Unaudited) (Audited)
September June
Note 2025 2025
22,270,655 17,825,523
- 7,700,000
6,314 28,251
{781,193}  (3,283,119)
21,495776 22,270,655
{4,530,304) _ (3,878,180)
10.1 to 10.3 16,965,382 18,392,475
5,478,091 3,738,012
149,954 2,356,426
199,932 747.487
- 113,726
{432,544)  (1.477,737)
98 177
5,395,532 5,476,091
1,008,935 1,094,691
4,296,597 4,383,400
5,395,532 5,478,091
{Unaudited) {Audited)
September June
2025 2025

{Rupees In "000)

5,285,117 5,593,672
23,461,619 22,161,400
2,410,407 4,204,545
31,157,043 31,959,617
8,643,645 8,819,749
439,865 783,043
13,676,073 13,884,170
244,405 635478
23,003,987 24,122,440
54,161,030 56,082,057
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13.1

13.2

13.3.4

13.3.2

14
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CONTINGENGCIES AND COMMITMENTS

Contingencies

The stalus of contingencies, as reported in the annual consolidated financial stalements for the year ended 30
June 2025, has remalned unchanged during the current period except for increase in amounl of provisions:

Guarantess and others

(a) Guarantees of Rs. 5,791 million (30 June 2025; Rs. 5,464 million) have been issued by banks on behall
of the Holding Company which are secured by pari passu hypothecalion eharge over slores and spares,
stock-in-trade, lrade debts and olher receivables. Thase guaraniees includes guwaraniees issued by
related parly amounting to Rs. 2,980 million (30 June 2025: Rs. 2,980 million).

{b} Posl dated cheques of Rs. 30,266 million (30 June 2025: Rs. 30,298 million) are issued to Custom
Authorilies in respect of duties on imported items availed on the basls of consumplion and export plans,

{c) Biils discounted Rs. 13,213 miillion (30 June 2025: Rs. 11,220 million), including bills discounted from
related parties amounting to Rs. 5,219 millien (30 June 2026: Rs. 3,643 million}.

{d) Corporale guarantee of Rs. 260 million (30 June 2025: Rs. 264 million), Rs. 1,118 million {30 June 2025:
1,129 million) and Rs. 253 million (30 June 2025: Rs. 256 milllon) have been Issued lo various banks In
favor of subsidiary companies - GTM (Europe) Limiled - UK, Gul Ahmed International FZC - UAE and Sky
Homa Corp- USA respectively.

{Unaudited) {Audited)

Septembar June
2025 2025
{Rupees in '000)
Commitments
Capilal expenditure for plant and machineries 2,301,362 3,892,512
Purchase of Land 1,260,000 1,680,000

18,934,522 22,897,749
3,839,614 4,184,718

Other than capilal expedilure

Forward foreign exchange cantracts

Other than capital expenditure includes commitments for purchase of raw malerials and slores and spares,

This includes forward forelgn exchange contracts amounting to USD 30 milion, equivalent lo Rs. 8,646 million
(30 June 2025: Rs. 8,646 million) obtained under pre-shipment exporls. The Group is obligated to provide export
documents agalnst such amount. The liability has been appropriately recorded under Export Facilitation Schome
In lhese condensed [nterim consolidated financial statements.

{Unaudited) {Unaudited)
September September
2025 2024
{Rupees in "000}

CASH AND CASH EQUIVALENTS

Cash and bank balances 1,005,951 1,065,309
Running Finance (5,529,522)  {5.313,565)
{4,623,671) (4,248,256}

SALES-NET
Export sales
Direct 32,166,232 32,627,909
Iindirect 8,532,741 9,864,226
40,699,673 42,392,135
Export rebate - -
Trade and olher discount {195,571) {350,745)
Commission (650,940) {385,679)
Sales lax (1,301,604)  (1,504,712)
38,551,558 40,150,999
Local sales 12,176,863 9,439,514
Brokerage (83,431) (100,797)
Sales tax (1,867,862} (571,670

10,225,550 8,767,047
48,777,108 48,918,046

Local sales include revenue from inhouse manufacturing services on behalf of third party of Rs. 309 million (30
Soplember 2024: Rs. 204 million).

Informalion with respect to disaggregation of revenue by internal segment and geographtcal localtion Is disclosed
in note 18.4 of these consolidated condensed inlerim financial slaternents.
All revenue earned are from shariah permissible business,

TAXATION
Provislon for current taxation has been matle on the basls of normal tax Nability, final laxation, lax credit and
separate block income under the Income Tax Ordinance, 2001.
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18.1

18.3

18.4
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{Unaudited) (Unaudited)
30 September 30 Seplember
2025 2024
{Rupees in '000)

LEVIES
Minimum Tax in excess of income tax - 49,155
Minimum Taxes ufs 154 430,420 466,456

430,420 515,611

This represents taxes pald under section 154 of Income Tax Ordinance, 2001 (ITO, 2001), representing levy in terms of
requirements of IFRIC 21/ 1AS 37.

{Unaudited) (Unaudited)
30 September 30 Septembar
2025 2024
Nole (Rupaes in '000)
INCOME TAX
Current tax 153,713 68,198
Prior tax - {193,727)
153,713 {125,529)
Deferred Tax {91,431) (31,684)
62,281 (157,213}

The Holding company being majorily of the Group is subject to Minimum Tax Regime under section 113 and seclion 154 of the
ITO, {2024: Final tax under section 154) for [ocal and export sales. Accordingly, the relationship between tax expense and
accounting profit has not been presented in these consolidated financial staterments.

The aggregate of final tax and income tax, amounling lo Rs. 584 millien (30 September 2024: Rs. 583 million) representls tax
liability of the Group calculated under lhe relevant provisions of the Income Tax Ordinance, 2001,

For the Holding Company as per the guidelines issued by Inslitute of Chartered Accountants of Pakistan an application of IAS 12
‘Application Guidance on Accounting for Minimum Taxes and Final Taxes', no deferred tax is required to be booked as the
Holding Company, based on the projections of taxable Income, is expected to be taxed under Minimum Tax u/s 113 of the ITO for
the foreseeable future. Hence the Holding Company has not recorded any deferred tax liabilily as at September 30, 2025.

SEGMENT INFORMATION

The Group's operations have been divided in four segments based on the nalure of process and internal reporting along with
subsidiarigs. Following are the reportable business segments:

a) Spinning:  Production of different qualilies of yarn using both natural and artificial fibres.

b) Home textlle Production of different types and gualities falling under the deflnition of home textile.
¢) Retail: Sale of textile goods and other products through retail and online channels.

d) Olhers: Woeaving, Fiber Bleaching, Knilting, Yarn dyeing and Dyed yarn fabric elc,

e) Subsldlary CAll subsidiaries are engaged in distribution / rading of textile related products.

Transaclions among the business segments are recorded at cost.
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INFORMATION BY GEOGRAPHICAL AREA

Pakistan
Germany
United Kingdom
United States of America
Denmark

ltaly

France
Netherlands
Sweden

Poland
Singapore
China

Other Countries

Revenue Non-current assets
Th’efu':::;?;g;ded (Unaudited) | (Audited)
September September September June
2025 2024 2025 2025
(Rupees In "000)

17,040,811 17,272,286 62,452,231 61,236,422
8,695,929 9,565,144 - -
3,004,454 4,149,131 165,361 165,005
3,368,623 4,018,498 - -
2,222,459 1,726,963 - -
2,061,389 2,550,259 - -
1,705,831 1,958,541 - -
1,700,654 1,727,796 - -
1,601,682 639,019 - -
1,402,355 2,000,848 - -
1,397,135 51,633 - -
1,174,640 590,375 - -
3,341,088 3,604,773 19,304 19,980

49,707,050 49,755,267 62,626,896 61,421,418

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties cornprise of associated companies, companies where directors also hold directorship, directors of the
Group and key management personnel. The Group in the normal course of business carried oul transaction with various

related parties.

{Unaudited)
Three Montha Ended

Name of the related party

Relationshlp and percentage of|
shareholding

Transactions during the perlod

Sep - 2026 || Sep - 2024
{Rupees In "000)

Grand Industries {Pvt) Uimited
Swisstex Chemlcals {Private} Limlted
Win Star (Private) Limited -

Arwen Tech, (Private) Limited

Halji Ali Mochammad Foundatlon

The Pakistan Business Council
Pakistan Textile Council

Habib Metropoiitan Bank

Askarl Bank Limited

Sarmba Bank Lmited

Siandard Charlered Paklstan Limilad
Board of Direclors

Ideas (Private) Limited - Employees
Provident Fund Trust

Gul Ahmed Texdlle Mills Limiled
Employees Provident Fund Trust

Assoclaled Company
Asgscclaled Company
Assoclated Company
Assoclated Company
Associated Company
Agsoclated Company
Assoclated Company
Assoclated company
Assoclated corrpany

Assoclated company

Assoclated company
Assoclate
Employae Relirement Fund

Employee Retirement Fund

Rent expense

Purchase of gnods

Purchase of gaods

Services rendered

Rent pald

Fees pald

Membershlp fees

Mark-up on short term borrowings

Mark-up on short term borrowings
Mark-up on long term borrowings

Mark-up on shorl lerm borrowings
Mark-up on long term borrowings

Mark-up on shorl lerm borrowings
Meating Fees

Subsidiary Company‘s contrlbution to
pravident fund

Holding Company’™s contribution ta
providenl fund

600 a00
12,904 61,885
43,471 7.098

116,401 199,991

240 240

2,500 2,500

. 1,250
35,000 99,808
41,247 111,629

2,611 4,417
11,263 23,262
476 o798
77,615 153,484
1,300 -
20,485 32,421
108,201 99,384
{Unaudited) (Audited)

Name of the related party

Ralatlonship and percentage of
sharegholding

Nature of cutstanding balances

Sop - 2026 || Jun-25

fesser {RUp&es In '000) -----

Win Star {Private) Lirited

Swisslox Cheimicals (Privale) Limiled
Grand Industries (Private) Limited
TPL Properties Limited

Arwen Tech. (Privale) Limited

Habib Matropolitan Bank

Askarl 8ank Limiled

Samba Bank Limited

Standard Chartered Pakistan Limited

Associaled company
Assoclated company
Assoclated company
Assoclated company
Assoclated Company

Assacialed company

Associaled company

Assoclated company

Assoclated company

Trade and other payables
Trade and other payablas
Trade and other payables
Trade and other payables
Trade and other payables
Blls Discounted

Short Term Borrowings
Accrued Markup

Blis Discounied

Long Term Borrowings
Short Term Borrowings
Accrued Markup

Bills Discounted

Long Term Bomrowings
Shorl Term Borrowings
Accrued Markup

Biks Discounled

42,459 26,022
- 398
4,577 4,617
22,049 22,049
115,401 199,991
3,078,633 3,268,644
1,697,360 1,711,000
- 20,798
570,020 -
428,211 453,209
2,670,314 3,234,502
- 48,170
58,617 74,053
674,243 619,132
- 8,503
670,065 374,578




Short Terin Borrowings 5,073,239 3,231,690
Accrued Marlup - 62,129

Keay management Persennel Assoclate Loan provded 111,134 128,815

Gul Ahmed Texile Mils Limited Employes Retirement Fund Payable to employee’s provdent fundg 1,868 47,732
Employess Provident Fund Trust

20,2 There are no transactions with directors of lhe Company and key management perscnnel other than under the terms of

21

22

23

24

employmenl for the three months ended 30 September 2025 amounting to Rs.771 million (30 September 2024: Rs. 580
million) on account of remuneration,

FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT

The Group's financial risk objeclives and policies are conslstent wilth those disclosed In the annual audited consolidated
financial statements as at and for the year ended 30 June 2024.

Fair value is the price lhat would be received to sell an asset or paid to transfer a liability in an orderly transaction In the
principal (or most advantageous) market at the measurement date under current market conditions (i.e. an exit price)
regardless of whether that price is directly observable or estimated using another valuation lechnique.

The Group while assessing fair values uses valuation techniques that are appropriate in the circumstances using relevant
observable data as far as possible and minimizing the use of unobservable inputs. Fair values are categorized into following
three levels based on the input used In the valuation techniques;

-Level 1 Guoted prices in active markels for identical assets or liabilities that can be assessed at measurement.

-Level 2 Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly
{that s, as prices) or Indireclly {that is, derived from prices).

-Level 3 inputs are unobservable inputs for the asset or liability inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs).

Financial assets and liabilities of the Group are gither short term in nature or are repriced periodically therefore; their carrying
amounts approximate thair fair values.

Transfers, if any, between levels of lhe fair value hierarchy is recognized at the end of the reporling period during which the
transfer has occurred. The Group's polley for delermining when transfers between levels in the hierarchy have occurred
includes monitoring of changes in market and trading aclivity and changes In inputs used in valuation technlques.

As at year end the falr value of all the financial assets and liabilities approximates to their carrying values. The property plant
and equipment is carried at cost less accumulated depreciation and impairment if any, except free-hold land, lease-hold land
and capital work in progress which are stated at cost. Long term investments represent investment in Term Finance
Certificates carried at amorlized cost. The Group does not expecl lhat unobservable inpuls may have significant effect on fair

values.

CORRESPONDING FIGURES

Corresponding figures have been rearranged and reclassilied, wherever considered necessary, for the purpose of comparison,
the effects of which are not material.

GENERAL

Allocations for the workers' profit participalion fund, workers’ welfare fund and provision for taxalion including deferred tax are
provisional and final liability will be determined on the basis of annual results.

DATE OF AUTHORISATION

These consolidated condensed interim financial statemenls were aulhorised and approved for issue on 25-October-2025 by
the Board of Directors of the Group.

Mohomed Bashir Mohammed Zaki Bashir MUHAMMAD KASHIF RIAZ



Gul Ahmed Textile Mills Limited

Consolidated Condensed Interim Statement of Financial Position

As at 30 Seplember 2025

Note

ASSETS
NON-CURRENT ASSETS

Property, plant and equipment
Right of use assels

intangible assels

Long lerm investment

Long term loans

Long term deposits

Deferred Taxation - nat

Total non-current assets

@~ owm

CURRENT ASSETS

Stores and spares

Stock-In-trade

Trade debls

Loans, advances and other receivables
Short tarm prepaymernls

Receivable from government

Cash and Bank Balances

Total current assefs

Tofal Assets

EQUITY AND LVABILITIES

SHARE CAPITAL AND RESERVES

Authorised share capital
5,0100,000,000 (30 June 2023: 5,000,000,000) ordinary shares of Rs.10 each

lssued, subserlbed and paid-up share capital
740,059,458 ordinary shares of Rs. 10 each
{30 June 2023: 740,059,458 ordinary shares of Rs. 10 each)

Reserves 9

NON-CURRENT LIABILITIES

Long term financing 10
Leasa Liability agalnst right of use asset

Defarred Income - govarnment grant

Defined benafit plan - staff gratuity

Long tarm deposils

Tota] non-current llabllities

CURRENT LIABILITIES

Trada and other payablas

Accrued mark-up / profit

Short lerm borrowings i2
Current maturity of long term financing 10
Current maturity of lease liability against right of use asset

Cuwrent malurity of deferred government grant
Unclaimed dividend

Unpald dividend

Taxation-net

Total current llabllitles
CONTINGENCIES AND COMMITMENTS 13

Total Equity and Llabllitles

The annexed notes from 1 - 24.1 form an integral part of these consolidaled condensed interim financial statements.

MOHOMED BASHIR MOHAMMED ZAKI BASHIR
Chalrman Chief Execulive Officer

{Rupeas In "000)

{Unaudited) {Audited)
30 September 30 June
2025 2025

56,657,972 55,184,267
4,107,569 4,247,834
168,116 184,206
70,000 70,000
17,230 21,487
510,889 512,483
1,005,120 1,004,141
62,626,896 61,421,418
3,332,308 2,856,321
72,468,704 72,901,493
19,929,617 21,520,605
5,211,086 5,664,884
274,249 184,658
6,123,766 5,720,576
1,008,951 559,457
108,345,676 100,416,994
170,972,572 170,838,412
50,000,000 50,000,000
7,400,594 7,400,594
44,692,977 44,439,603
52,004,571 51,840,197
16,065,382 18,392,475
4,296,597 4,383,400
45,358 50,620
280,747 475,267
22,260 22,269
21,710,353 23,324,031
34,409,978 31,843,262
986,153 866,780
54,161,030 56,082,057
4,530,394 3,878,180
1,008,935 1,004,601
22,983 24,035
9,365 9,365
23,505 23,505
1,925,305 1,832,200
97,167,648 95,674,184
170,972,672 170,838,412

MUHAMMAD KASHIF RIAZ
Chief Financial Officer




Gul Ahmed Textile Mills Limited

Consolidated Condensed Interim Statement of Profit or Loss (Unaudited)
For the quarter ended 30 Septomber 2025

July to July to
September September
Note 2025 2024
{Rupees in "000)

Sales - net 15 48,777,108 48,918,046
Cost of sales {41,733,035) {42,537,074)
Gross profit 7,044,073 6,380,972
Selling and distribution cost {2,740,045) (2,807,224)
Adminislrative cost (2,089,031) (1,606,952)
Other operating cost {71,090) {76,533}

{(4,900,166) (4,490,708}

2,143,907 1,890,264
Other income 413,336 1,029,943
Operaling profit 2,557,243 2,920,206
Finance cost {1,757,442) (2,226,939)
Profit before levies and income tax 799,801 693,267
Levies (430,420) {515,611)
Profit before taxation 369,381 177,656
Taxation {62,281) 157,213
Profit after taxation 307,099 334,869

2025 2024

(Rupees)

Earnings per share - diluted (Rs.} 0.4 0.45

The annexed notes from 1 - 24,1 form an Integral part of these consolidated condensed interim financial statements.

MOHOMED BASHIR MOHAMMED ZAK[ BASHIR MUHAMMAD KASHIF RIAZ
Chairman Chief Executive Officer Chief Financial Officer



Gul Ahmed Textile Mills Limiled

Consolidated Condensed Interim Statement of Changes in Equity

For the quarer ended 30 Seplombar 2625

Belance as at June 30, 2024 (Audited)
Reclasslfication of Reasivas (nota B)
Total comprehensive income

Profit after taxation for he quarler ended September 30, 2024
Other comprehensive ingoma

Balance as at September 3¢, 2024 (Unaudied)

Total comprehensiva income for the
nlns months ended June 30, 2025
Prafil after Laxation
GOther compeehensive in¢ome

Balanca as al June 30, 2025 (Auditad)

Total comprshensive Income for the quarter
ended September 30, 2025 (Unaudited)

Profit afler laxation
Other comprehensiva lncome

Dalance as at Seplember 30, 2025 (Unaudited)

Reserves
Capltal reserve Revenus reserve
Agalnsi long-
Share term Exchange Stalutory None Total
caplial Ilavestments, | Amalgamation | General diferonce on | reserve Unapproprialed Total Cenlrolling Equity
' translation of | crealed by rasarves
capaclty Reserve Raserve . 1 profit Interest
expanslen and forelan forelgn
aubsldlarles | subaldiary
BMR
R 000
P

T:400,5%4 23,000,000 8,252,059 - {302,206) 20,845 8,956,407 39,027,105 - 47,927,699

. . . . . 3,248 (3,248) . . -

ﬁ . A | l _ | . I B | 334,869 I 334,869 | - | 934,869

. - - 50,187 . - 50,187 569,187

- - . - 59,187 - 334,869 394,058 - 394,056
7,400,534 23,000,000 8,252,058 - (243,018} 24,082 8,288,028 40,321,161 . 47,721,755

B - | - | | - - I 4119550 ' 4,119,550 - | 4119550

- . . (70,048 - 76,940 {4,108 (1,108),

- - . - {78,048) - 4,196 490 4,118,442 - 4,118,442

7,400,544 23,000,000 8,252,059 - {321,067) 24,093 13,484,518 44,439,603 - 51,840,197

- . - - . . 307,099 37,089 - 307,099

- - - N (62,725) - - {52,725) - {52,725)

B . . 152,725} - 307080 254,374 254,374
7,400,594 23,000,000 9,252,059 - (373,792) 24,093 13,791,647 44,693,077 - 52,094,571

The annexed notes fom 1 - 24.1 form en Inlegral part of these consolidated condensed Interim financial stalements.

MOXOMED BASHIR

Chairman

MOHAMMED ZAKI BASHIR
Chief Executive Officer

MUHAMMAD KASHIF RIAZ
Chief Financiel Officar



Gul Ahmed Textile Mills Limited

Consolidated Condensed Interim Statement of Cash Flows {Unaudited}

For the quarter ended 30 Soplember 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before lavies and income tax

AdJustments for:
Daeprecialion on property, plant and equipmant
Depreciation on right-of-use assels
Amorlisalion of intangible assels
Expense recognised for defined benefil plan
Finance cosls
Levios
Charge / (Reversal) of provision for slow moving - stores and spares
Pravislon for stow moving stock-in-trade
Government grant recognised in income
{Galn) / Loss on derecognition of right-of-use assets and corresponding lease liability
Loss on disposal of operating fixed assels
Expected credit loss on lrade debls

Changes In working capltal:
Slore, spares and loose tools
Slock-in-trade
Trade debls
Loans, advances and other receivables
Short term prepayments
Receivable from governmentl
Trade and other payables
Net increase { {decrease) in working capital

Cash generated from operating aclivities

Payment made te defined benefit plan
Finance cost paid
Levies and taxes paid

Nel cash generated from operaling aclivities

CASH FLOWS FROM INVESTING ACTIVITIES

Additions in property, plant and equipment

Additions in intangible assets

Proceeds from sala of property, plant and equipment
Long term loans, net

Long term deposils

Net cash used in invesling aclivities

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of long term financing

Payments against loase liability agalnst right-of-use assels
{Decrease) / Increase in short term borrowings, net

Nel cash generated from financing aclivilies

Exchange difference on translatlon of forelgn subsldiaries
Net {decrease) / Increass In cash and cash equlvalents
Cash and cash equivalenis at the beginning of the year

Cash and cash aquivalents at the end of the year

Note

5.1

14

July to July to
September September
2025 2024
{Rupees in 000}
369,381 177,656
1,247,743 1,236,302
290,164 169,612
9,556 8,871
39,296 53,224
1,757,442 2,226,939
430,420 515,611
9,000 (6,000)
44,799 34,970
{6,314) (7.331)
- (1,438)
24,267 16,265
206,527 (5,008)
4,049,899 4,242,017
(484,982) 104,375
387,990 {3.177.848)
1,384,461 (2,292,720)
453,798 1,076,592
{89,591) 32,343
92,903 {684,103)
2,566,716 297,971
4,311,295 (4,643,390}
8,730,575 (223,717}
{133,816) (28,128)
(1,514,974) (2,560,723)
(973,020) (664,837)
{2,621,809) {3,273,688)
6,108,766 {3,497,405)
{2,520,442) (811,648)
- (3.026)
39,808 2,392
4,257 4,113
1,594 {4,567)
{2,474,783) {812,738)
(781,193) {883,887)
(432,544) (254,657)
{1,221,399) 5,594,845
(2,435,136) 4,456,301
(52,726) 59,187
1,146,122 205,347
(5,669,693} (4,453,603)
(4,523,572} (4,248,256}

The annexed notes from 1 - 24.1 form an inlegral past of these consolidaled condensed Interim financial stalemenls.

MOHOMED BASHIR MOHAMMED ZAKI BASHIR
Chairman Chief Executive Officer

MUHAMMAD KASHIF RIAZ
Chiel Fnanclal Officer




Gul Ahmed Textile Mills Limited
Consolidated Condensed Interim Statement of Comprehensive Income (Unaudited)
For the quarter ended 30 September 2025

July to July to
September September
2025 2024

(Rupees in "000)

Profit after taxation 307,009 334,869

Other comprehensive income
Exchange difference on translation of foreign subsidiaries {52,725) 59,187
254,374 394,056

Total comprehensive income

The annexed notes from 1 - 24.1 form an integral part of these consolidated condensed interim financial statements.

MOHOMED BASHIR MOHAMMED ZAKI BASHIR MUHAMMAD KASHIF
Chairman Chief Executive Officer Chief Financial Officer



Gul Ahmed Textile Mills Limited
Notes to the Consclidated Condensed Interim Financial Slatements
For the quarter ended 30 Seplember 2025

1 THE GROUP AND ITS OPERATIONS
As at Seplember 30, 2025 the Group' <omprise of the Gul Ahmed Tentile Mills Limied {the Holding Company) and the following subsidiaries thal have been consclidated In these consobdated

financial stalements.

Shareholding
2025 2024
[R5 P
(1) Ideas (Privale) Limied 00 100
(2) Gul Ahmed Internabonal Limited FZC - UAE 100 100
160 “

{3) Gul Ahmed Ecolab (Privale) Limiled

(4) Gul Ahmed Ecolex (Privale) Limited

(5) Gul Ahmed Clireular Fabrics (Privele) Limited
The following companles afso fall In the definition of subsidiary as per Lhe critera given In IFRS 10 - ‘Consolidaled Financial Stalemenls® and Section 2(68) of lhe Companlas Act, 2017 (Lhe Act)
and are (herefore, consolidaled in Lhese consolifated financial slalements.

100 -
100 -

Shareholding
2025 2024
——— ) e
(6) GTM (Eurcpe) Limited 100 160
{7) GTMUSA Corporation 100 100
(8} Skytome Coporation - USA 100 160
{8} JCCO 406 Limited 160 100
160 100

{10) Vantona Home Umited

[11) Fragrance Fuslon (Private) Limited 100 .
(12) Elegan Fashion (Private} Limited 100 -
100 -

(13) Cmnify (Private) Limited

14 Helding Company
Gul Ahmed Texite Mills Limited {the Holding Gompany) was Incorporated in Paklstan on April 0, 1853 a9 a private limited company and subsequenty converted lato a public limited company on
Januacy 07, §955. The Hoiding Company Is a subsidiary of Gul Ahmed Heldings {Privale) Limiled {the Parenl Gompany) and is fisted on Pakistan Stock Exchange Umited (PSX). Tha Holding
Company |s principally engaged In the manufaciuring and sale of textlle products. The registered office Is situated al Pfot No. H-7, Landhi industrial Area, Karachi.

The Holding Company has following whally awned subsidiaries which are engaged In distribution / lrading of textile relaled products while Ideas {Privale) Limited slso carries oul production of

finished goods.
Date n[l - : L Nature af businéss’ Principte place of business
pralion K L
sub! 5
Gul Ahmed International Limited FZC - UAE Dacember 11, 2002 Trado of lextile, garments and related  Shasah Airporl Internationai Frea Zone,
producls Government of Sharjah, United Arab
Ermirates,
Ideas (Privale) limited December 27. 2004 Manutacturing and sale of texiile good  Plot No. 657, Seclor-30, Korangi Industriad
(Subsidiary sinca January 01,  and other producls Area, Karachl, Paklstan,
2021)
Gul Ahmed Ecolex (Private) Limited March 26, 2025 Manulacturing and distuibution of Plot No. H-7. Landhl Industrial Area, Karachl,
textile related products Pakistap,
Gul Ahmed Ecolab (Privata) Limited March 26, 2025 Manufacturing and distuibution of Plot No. H-7, Landhl Industrial Area, Karachl,
fexile rolated products Paklstan,
Gul Ahmed Circular Fabrics March 26, 2025 Recycfing of lextle wasta for Piot No. H-7, Landhl Indusirial Area, Kerachi,
(Privale) Umited production of yamns and labrics Pakistan,
Indirect subsidiarjes
GTM USA Carporation March 14, 2012 Commission agent service and rading 106 LangTree Village D, Suita 301
of lextile related products Mooresville, NC 28§17, Uniled States ol
America.
Sky Home Corporation - USA February 29, 2017 Import and wholesale of home texiila 106 LangTree Village Dr, Suite 301
products Mooresville, NG 28117, United States of
America.
Vanlona Home Limited April 22, 2013 Trading and distribulion of textike Grane Road Mill, Grane Road Haslingden,
relaled producis Rossendala Lancashire BB4 SET, United
Kingdom.
JCCO 406 Limfed September 29, 2047 Trading and distribullon of lextife Grane Road Mill, Grane Road Haslingden,
retaled products Rossendale Lencashire BB4 5ET, United
Kingdom.
OTM (Europe) Uimited April 17, 2003 Treding and distribution of textile Grane Road M, Grane Road Haslingden,
related producls Rossendals Lancashire BB4 SET, United
Kingdom.
Omnify {Private) Limied March 12, 2025 Technology related services and e- Pici No. 65/, Korangl Industria Area,
commerca business solutions Karachi, Pakislan,
March 19, 2025 Induslrial underiaking loe Picd No. 651, Korangl Industrial Area,

Elegant Fashion {Private} Limited
manufachuring and slilching garmanls  Karachl, Pakislan.

ard lextila related products

Fragrance Fuston {Private} Limited March 12, 2025 Trading of fragrance and casmetic Piot No. 65/1, Korangl Industriad Area,
related products Karachl, Paklstan.
12 Geographical kecations and add of all premises ohtained on rented basls by the Holding Company ara as foligws;

Addreas

Plol 3T-1741 and ST-17i3, Faderal B' Area, Azizabad, Karachi;
Plol No. H-17 / A, Landhl Indusleal Area, Karachf;

Plot # HT72 Landhl Industrial Araz, Kerachl,

PloL# HT/B, KDA Schema 3, Landhl ldusirial Area, Karachl;
Plol W2/1-14, Westem Industrial Zona, Port Qasim, Karachi;
Plol# H192-B Bin Qasim, Landh? Industrial Area Karachl;
Survey # 613, Deh Jorejee, Bin Qaslm Town, Karachi;

Survey # 614, Deh Jorejee, Bin Qasim Town, Karachl;

Survey # 615, Deh Jorejee, Bin Qasim Town, Karachl; and
22rd Floof, Gcean Mall, Khayaban-s-lgbal, Block-9, Clifion, Karechi.

The above rented prem!ses are used to carry out warehousing and administrative tasks.

13 Basls of consolidation
These lidaled financial s incheda te financlal slatements of the Halding Company and ils subsidiaries, here-in-after collectively referred lo as the Group.
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24
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Subaldiaries
Subsidiaries afe entties controfed by the Holding Company. The Holding Company conlrols an investee when it Is exposed, or has rights, 1o variable returns from Ils Involvement with the
inveslee and has the ability 1o affect those returns (hrough s power over tha investee.

Tne assets, liabililies, incoma and expensas of subsidiary companies are consolidaled on a kne by ling basls and carrying vafue of Investments hetd by tha Holding Company Is efiminated agalnsl
the subsidiary companles’ shareholders’ equily In thase consolidaled financial slatements.

The financial slalements of the subsidiaries are prepared for the same reporling year as the Holding Company, using conslstent accgunting pokdes
Al Intra-greup bal i and y lised galns and losses resulting from intra-group transactions and dividends are efiminated in full.

Subsidiaries are consalidaled Iram tha date of acqulsiion or incorporation, being he dale on which Lhe Group oblalns control, and conlinue to ba consofidaled unti) the date when such contral
£eases.,

The acquisiton methed of socounling is used to account for Lhe acquisilion of subsidianies by lhe Group. Idenlifiable assels soquired and liabilites assumed In & business combination ara
rmaasured inftially a1 their Talr valuas al the acquisiion date. Acquisiton-relaled cosls are recognised as expensas In the pericds In which the costs are incurred and the services are recetved. Any
conlingent consideration 1o be iransfemed by the acquires will ba recogrised al falr value at the acquisition date. Subsequent changes to the lair value of the conlingent consideration which s an
assel or Babifity are recognised In profil or loss.

Non-controfing Interest in the aoquiree, which represenls ownership inleresls and enlile Lheir holdess to a proportionale share of nel assels of tha acquires are recognised on the acquisilion date
at either Fair value &r the nen-contraling inlerest’s proportionale share of the acquiree’s Identifiable ret assels,

Any excess of lhe sum of the fair value of the consideration transferred In the business cormbination, tha amount of ron-conlrolling inlerest in the atquirea (if any), and the lalr value of the Group's
previpusly held equily inleresi In the acquires (i any), aver he net fair value of the aequires’s Idenlfizble assets and liabiities |s recorded as goodwill. In Instances whera the later amoynt
exceeds tha former, Lhe excess |s recognlsed as gain on bargain purchase in profit of loss on the acquisition date.

Tranaactons wiih non<centroling Interests

Tha Group Ireats transactions with non-controling Interest thal do nol rasult in loss of control as dransactions with equity owniers of the Group. For purehase of Interast from non-contrelling
interasts, Lhe differance between fair valua of any ¢onsideralion paid and tha relevant share acqulred of the camying valua of nel assels of the subsidiary fs recorded in equity. Gains er losses o
disposals ta non-controlling Inlerasts are also recorded in equity.

When the Group ceases lo hava control or significant Influence, any ralalned interest in lhe equity Is remaasured to ils far value, wilh he change In carrying amotnt recognised n the profit or

Toss. Tha fair valua i3 Lhe Inifiel camying amount for the purpases of subsequent accounting for [he retalned inlerest as an associate, joint venture or financlal assels. In addition, any ameunl
previously recognised In other comprehenshve Income [ respect 1o lal entity is accounled for as if the Group had direclly disposed off lhe refated assets and fiabillies.

BASIS OF PREPARATION

Basls of measuremenl

Trese consolidaled condensed inlerim finandlal slatements have been prepared under the hislorical cost convention exceplas staled otherwise. In Lhese consolidated condensed Interim finandal
stalements, all Ihe ansaciions are recorded on accrual basls excepl as otherwisa slated.

The comparalive consofidated stalement of financial position, presenled in lhese consolidated condensed Inlerim financia! slatements as st September 30, 2025 has been extracted from the

lidated financal stal \ts of the Group for tha year ended June 30, 2025, whereas the comparative consolidaled condansed Interim slatement of prafit ar kss, consofidated condensed
interim slatemeni of prehenslve incoma, € fidaled condensed interim slatermnanl of changes In equity and consolidated condensed interim stalement of cash flows have been extractad
fram the consclidaled condensed Intedim financial statements of the Group for the three monlhs ended Seplember 39, 2024.

Thess conslidaled condensed nlerim financlal slalemenls of the Group da niot Include all of the Infermation and disclosures, required for ennual i iu 1al stat; 9 end should be
read in conjunction with Lhe annual sudiled consalidated financial slalements of the Group as at and for the year ended Juna 30, 2025. However, selecled explanatery notes are Included 1o
explain events and transactions (hal are significant lo an wnderstanding of the changes in the Group’s financlal posilion and performance since the [ates| annual consofidaled financial statements.

Statement of compllance

Thesa consolidated condensed tnterim financlal etatements have been prepared in acoordance with the accounting and reporting slandarda as epplicabla In Paklstan for Inlerim fnandal
teporiing. The accounting and reporting slandards as applicable in Pakislan for inerim Tnandial reporting comprise of: .

Intemational Acoounting Slardard (IAS) 34, "Interim Financial Rieperding™, issued by Lhe Interational Accounting Standard Board (A58} as rotified under the Act ; and

- Provisions of and directivas issued under Lhe AcL
\Where (he provisions of and directives Issued under the Act differ with the requirements of IAS 34, the pravisions of and directives issued under tha Act have been followed.

Funclional and presenlalion cumrency
Thesa consolidated condensed fnterim financial slatements are presenled in Pakislani rupees which Is also the Group's functional curency and all financlal Infevmation presented has been
rounded off o the nearest thousand, excepl otherwise staled.

Uas of fudigemants and eslimates

The preparation of these consolidated condensed Interim financial statemenls, In conformity wilh aceounting and reporting standards as applicable In Paklstan, requires management to make
estimales, assuplions and use fudgments thal affect lhe application of policles and reported amounts of Bssels, fiabilitiss, Income and expenses. Eslmales, assumplions and Judgments are
continually evaluated and are basad on histodcal experience and olher faclors, Inclyding reasonable expectations of fulure events, Reviel to ling esti Bra recognlsed
prospectively scommencing from the period of revision. Judgments end estimates made by manag I In the preparalion of these daled condensed Intenim financial stalementa ara the
samo as Lhose that were applied ko the ennual consalldated finandal statements for the year endad June 30, 2025,

Changa in accounting standarde, Intarpretations and amendments (o published apprevad accounting and reperting standards

(a3} Hew standards, amendmants and interprelations te published approved accounting end reperting standards which are aHecliive for the accounting petigde beglnning on or
There are cerlain amendments and interpretations to appraved accounting and reposting slandards which are mandatory for the Group's annual accounting period beginning on or after
July 1, 2025; however, thess are 4a nol have any significant impacl on Lhese lidated d & Interim i ial slalernents. For delaited disdosure, kindly refer tha nole 2.5 of the
annuat consolidated financlal statements for the year ended June 30, 2025.

) Standards, Interprelations and Amendments ta published approved accounting slandards not yet affecitva

Thera era cerlain of te published o ing and reporting standards Lhat will be applicable lor the financial year beginring on or after July 1, 2025 but are considered not [o be
relevanl of Lo have any slgnificant effecl on Lhese condensed Interim consofidaled financial statemants.

DISCONTINUANCE OF EXPORT APPAREL SEGMENT
The Board of Direclors of tha Group appraved lne dosure of the Holding Company's Exporl Apparel operalions on 29 September 2025, following a slrategic review.

While (Hs Interim financial repod was being prepared and suthorized for Issue, lhe Holding Company had not yel co d aclive sleps lo locata a buyer, and Lhe formal process of identifying
assels for polential sala or Internal lrensfer 18 still underway. Consequently, (ke crilera for classification as "held for sale® o a “discontinued operation” under IFRS & — Non-currenl Assets Held
for Sale and Discontinved Operations have nol yel been mel. Specifically, the required fair valve {esa cosls lo sell 1, which is y for Initial r t and ification under

IFRS 5, reimains i progoess,

Gestain machlnery and Invenlory transferable ta olher continuing business segmenls ave being moved internally al their respective carrying amounts. The remaining asseta and liabilites relaled
to Lhe operations will be measured and classified once the tair valua delermination is finalized and the IFRS b crileria are satisfied,

Therefore, the financial performance of the Export Appare! segment for the quarter ended 30 Seplember 2025, ramains presented aa parl of conlinuing operations In these Inferim financial

stalements, The necessary disclosures, recfassificalions, and separate presentation of he results of the disconlinued operation will ba mada In the subsequent reporting period once Lha
requirements of IFRS b are fully mel.

MATERIAL ACCOUNTING FOLICY SNFORMATICH

The malerial accounting policies and the medhods of computation adopted In the preparalion of hese cansofidated condensed interim financial stalemenls are 9ama as those applied In Lhe
preparalion of tha consolidated finandial statements lor the year ended Juna 30, 2025,

The Group foliows the practice of eanducting actuarial valuation annuslly st year end. Hence, the impact of re-measuremenl of post-employment benefil plan has not bean Incorporaled In thesa
consolidated condensed Interim financlal statements.



5.1

5.2

5.21

PROPERTY, PLANT AND EQUIPMENT

Operating fixed assels
Capital work in progress (CWIP)
Advance against purchase of land

Cparating Fixed Asset
Opening book value

Additions / Transfers during the pedod / year

Adjustments during the year
Disposals during the period / year

Depreciation charged during the period / year

Foreign currency translation
Closing book value

Additlons f Transfers during the period f year

Land

Buildings and structures on leasehold land
Plant and machinery

Fueniture and fixtures

Office equipment

Vehicles

Disposals - operating fixed assets (at net book value}

Leasehold land

Buildings and structures on leasehold land
Plant and machinery

Furniture and fixtures

Office equipment

Vehicles

Capital work in progress (CWIP)

Opening book value

Addilions during the period / year
Transfers during the period / year
Closing book value

AddItlons - capltal work In progress (af cost)

Machinery
Building
Cthers

RIGHT OF USE ASSETS
Balance as at 01 July

Assets recognized during the year
Derecognition / Adjustment
Deprecialion expense

- Charged to Cosl of sales

- Charged to Distributlon cost

- Charged to Administrative cost

Foreign currency retranslalion difference
Nel book value

Gross carrying amount as at 30 June
Cost

Accumulated Depreciation

Foreign currency reiranslation difference
Balance as at 30 September

Note

5.1
6.2

5.1.1

5.1.2

5.2.1

{Unaudited) (Audited)
September June
2025 2025
(Rupees In "000)
52,558,141 53,256,386
3,676,227 2,122,881
423,604 5,000
56,657,972 55,384,267
53,256,386 53,708,896
611,633 4,738,612
- 8,120
{61,075) {(87,735)
{1,247,743) {5,114,568)
(1,060) 3,061
52,558,141 53,256,386
83,309 743,196
412,080 3,180,668
3,443 91,914
54,264 676,160
58,457 46,674
611,633 4,738,612
- (20,406)
(56,317} (64,658)
- {199)
{1.648)
{4,758) {825)
(61,075) (87,735)
2,122,881 633,051
2,164,979 6,229,232
(611,633) (4,739,402)
3,676,227 2,122,881
1,831,417 536,930
210,182 81,063
123,380 15,058
2,164,979 633,051
4,247,834 2,818,151
149,955 2,356,426
19 66,796
{9,672) (14,463)
{265,443) (946,012)
{15,049) (33,253)
(290,164) (993,728)
(75) 189
4,107,569 4,247,834
7,713,239 7,562,628
{3,605,595) (3,314,983)
{75) 189
4,107,569 4,247,834




9.1

9.2

19

11

12

INTANGIBLE ASSETS

Openlng book value
Additions during the period / year
Amorlisalion charged during the period / year

~ Forelgn Currency Translation

Closing book value
LONG TERM INVESTMENT
Investment in Term Finance Cerlificate - at amortised cost

RESERVES
Capital reserves

Amalgamation reserve
Against long-term inveslments, capacity expansion and BMR.

Revenue resaive
Exchange difference on transiation of foreign subsidiaries
Stalutory reserve created by foreign subsidiary
Unappropriated profit

Mote

8.1

9.1
9.2

{Unaudited)
September
2025

{Augited) -
Jung
2025

{Rupess in '000)

181,206 182,858
- 18,477
{9,556) (32,478)
(3,534} 12,349
168,116 181,206
70,000 70,000
(Unaudited) (Audited)
September June
2025 2025

{Rupees In "000)

8,252,059 8,252,059
23,000,000 23,000,000
31,252,059 31,252,059

(373,792} (321,067}
24,003 24,093
13,791,617 13,484,518
13,441,918 13,187,544
44,693,977 44,439,603

This represents reserves created under the Scheme of Arrangement dated 05 May 2021 involving the Gui Ahmed
Textile Mils Limited (the Group), Ideas (Private) Limited, Worldwide Developers (Private} Limited (WWDL), Grand
Industries {Private} Limiled {Grand) and Ghafooria Industries {Private} Limited (Ghafooria} which have bean

sanctioned by Honourable High Court of Sindn through order dated 29 October 2021.

This represents capital reserve against long-term invesiments, capaclly expansions and BMR, not available for

digtribution.

LONG TERM FINANCING - SECURED
Opening Balance
Long term finanse obtalnad during the period f year
Unwinding of Inlerest
Repayment made during lhe period f Year

Current portion long term financing

LEASE LIABILITY AGAINST RIGHT OF USE ASSETS

Opening balance

Addilions

Accrellon of Interest

Derecognition / Adjustment

Paymanls

Foreign currency retranslalion difference
Closing balance

Cuiment porlion shown under currenl liabilities
Non-Current portion

SHORT TERM BORROWINGS

Local Currency
Running finance
Fxport refinance scheme
QOther short tarm finances

Forelgn currency:
Export facilitalion schema
Forelgn currency impoti finance
Foreign currency export finance
Running Finance

Note

10.1 to 10.3

{Unaudited) (Audited)
September June
2025 2025
22,270,655 17,825,523
- 7,700,000
6,314 28,251
(781,193} _ (3.283,119)
21,495,776 22,279,655
{4.530,194) (3,878,180)
16,965,382 18,392,475
5,478,001 3,738,012
149,954 2,356,426
199,923 747,487
- 113,726
(432,544) (1,477,737}
98 177
5,395,532 5,478,001
1,098,935 1,004,691
4,296,597 4,383,400
5,395,532 5,478,091
(Unaudited) (Audited)
September June
2025 2025
{Rupees in "000)
5,285,117 5,593,672
23,461,519 22,161,400
2,410,407 4,204,545
31,157,043 31,958,617
8,643,645 8,819,749
439,865 783,043
13,676,073 13,884,170
244,405 635,478
23,003,987 24,122,440
54,161,030 56,082,057
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15.1

15.2

15.3
16

CONTINGENCIES AND COMMITMENTS

Contingencies

The status of conlingencies, as reported in the annual consolidaled (inancial statements for the year ended 30
June 2025, has remained unchanged during the current period except for increase In amount of provisfons:

Guarantees and others

(a) Guaranleos of Rs. 5,791 million {30 June 2025: Rs. 5,464 milion) have been issued by banks on behall
of the Holding Company which are securad by pari passu hypothecalion charge over stores and spares,
slock-in-trade, trade debls and olher receivables. These guaranlees includes guarantees issued by
related parly amounting to Rs. 2,960 million {30 June 2025: Rs. 2,980 million).

(b) Post dated cheques of Rs. 30,266 milion {30 June 2025: Rs. 30,298 million) are jssued to Custom
Authorities in respect of duties on imported items availed on the basis of consumplion and export plans.

{c} Bills discounted Rs. 13,213 million (30 June 2025: Rs. 11,220 million}, including bills discounted from
related parties amounling to Rs. 5,219 milfon (30 June 2025: Rs. 3,643 milkion).

{d) Corporale guarantee of Rs. 260 million (30 June 2025: Rs. 264 millon}, Rs. 1,118 million (30 June 2025:
1,129 million} and Rs. 253 million {30 June 2025: Rs. 256 milllon} have been ssued o various banks In
favor of subslidiary companles - GTM (Europs) Limited - UK, Gul Ahmed International FZC - UAE and Sky
Home Corp- USA respectively.

{Unauditad} {Audited)

September June
2025 2025
{Rupess In '000)
Commitmants
Capital expenditure for plant and machineries 2,301,362 3,892,512
Purchase of Land 1,260,000 1,680,000

18,934,522 22,897,749
§,939,614 4,184,718

Other than capilal expedilure

Forward foreign exchange contracts

Other than capital expendilure includes commitments for purchase of raw malerials and stores and spares,

This includes forward foreign exchange contracls amounting to USD 30 million, equivalent to Rs. 8,646 million
{30 June 2025: Rs. 8,646 million) obtained under pre-shipment exports. The Group Is obligated to provide export
docurnents against such amount. The liability has been appropriately recorded under Export Facilitation Scheme
in these condensed [nterim consolidaled financial slatements.

{Unaudited) (Unaudited)
September September
2025 2024
(Rupees In '000)

GASH AND CASH EQUIVALENTS

Cash and bank balances 1,005,951 1,065,304
Running Finance (5,529,522)  {5,313,565)

{4,523,571) _ (4,248,256)

SALES-NET
Export sales
Direct 32,166,932 32,527,908
Indirect 8,532,741 0,864,226
40,699,673 42,392,135
Export rabale . -
Trade and cther discount (195,571} {350,745)
Commission (650,940) {385,679)
Sales tax (1,301,804) {1,504,712)
38,551,558 40,150,998
Local sales 12,176,063 9,439,514
Brokerage (83,431) (100,797)
Sales tax {1,867,882) (571,670)

10,225,550 8,767,047
48,777,108 48,918,046

Local sales include revenue from [nhouse manufacturing services on behalf of third party of Rs. 309 million (30
September 2024: Rs. 204 million).

Information with respect to disaggregation of revenue by internal segment and geographical localion is disclosed
in note 18.4 of these consolidated condensed interim financlal statements.
All ravenue earned are from shariah permissible business,

TAXATION
Provision lor current taxation has been made on the basis of normal tax liability, final taxation, tax eredit and
separate block income under the Income Tax Ordinance, 2001,



17

18

18.1

18.3
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{(Unaudited) {Unaudited)
30 September 30 September
2025 2024
(Rupees In '000)

LEVIES
Minimum Tax in excess of income tax - 49,155
Minimum Taxes u/s 154 430,420 466,456

430,420 515,611

This represents taxes paid under section 154 of Income Tax Ordinance, 2001 (ITO, 2001), representing levy in terms of
requirements of IFRIC 21/ IAS 37.

{(Unaudited) {Unaudited)
30 September 30 September
2025 2024
Note {Rupees In "000)
INCOME TAX
Current tax 163,713 68,198
Prior tax - (193,727}
153,713 {125,529}
Deferred Tax {91,431) (31,684)
62,261 {157,213}

The Halding company being majority of the Group is subject to Minimum Tax Regime under section 113 and section 154 of the
ITO, {2024: Final tax under section 154) for local and export sales. Accordingly, the relationship between tax expense and
accounting profit has not been presented in these consolidated financial statements.

The aggregate of final tax and income tax, amounling to Rs. 584 million {30 September 2024: Rs. 583 million) represents tax
liability of the Group calculated under the relevant provisions of the Income Tax Ordinance, 2001.

For the Holding Company as per the guidelines issued by Institute of Chartered Accountants of Pakistan on application of IAS 12
‘Application Guidance on Accounling for Minimum Taxes and Final Taxes', no deferred tax is required to be booked as the
Helding Company, based on the prajections of taxable income, is expected to be taxed under Minlmum Tax uv/s 113 of the ITO for
the foreseeable future. Hence the Holding Company has not recorded any deferred tax liabilily as at September 30, 2025.

SEGMENT INFORMATION

The Group's eperations have been divided in four segments based on the nature of process and internal reporting along with
subsidiaries. Following are the reportable business segments:

a) Spinning:  Production of different qualities of yarn using both natural and artificial fibres.

b) Home textile Production of different types and qualities falling under the definition of home textite.
¢) Retail: Sale of textile goods and other products through retail and online channels.

d) Others: Weaving, Fiber Bleaching, Knilting, Yarn dyeing and Dyed yarn fabric etc.

e) Subsidiary CAll subsidiaries are engaged In distribution / trading of textile related producls.

Transactions among the business segments are recorded at cost.
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INFORMATION BY GEOGRAPHICAL AREA

Pakistan
Germany
United Kingdom
United States of America
Denmark

taly

France
Netherlands
Sweden

Poland
Singapore
China

Other Countries

Revenue Non-current assets
Th’“;’uﬁ::;?;:;'ded (Unaudited) | (Audited)
September September Septembeor June
2025 2024 2025 2025
(Rupees in '000)

17,040,811 17,272,286 62,452,231 61,236,422
8,695,929 9,565,144 - -
3,994,454 4,149,131 155,361 165,005
3,368,623 4,018,498 - -
2,222,459 1,726,963 - -
2,061,389 2,550,259 - -
1,705,831 1,958,541 - -
1,700,654 1,727,796 - -
1,601,682 639,019 - -
1,402,355 2,000,848 - -
1,397,135 51,633 - -
1,174,640 590,375 - -
3,341,088 3,504,773 19,304 19,990

49,707,050 49,755,267 62,626,896 61,421,418

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties comprise of associated companies, companies where directors also hold directorship, directors of the
Group and key management personnel. The Group in the normal course of business carried out transaclion with various

related parties.

{Unaudited}
Three Menthe Ended

Name of the related party

Relationshlp and percentage of
shareholding

Transactions during tho porlod

Sap - 2026 || Sep - 2024
{Rupeas In "000)

Grand Industrles (Pvt) Limited
Swisstex Chemlcals (Private) Limited
Win Star {Private) Limited -

Arwen Tech. (Private} Limited

Ha]l All Mohammad Foundalion

The Pakistan Buslness Council
Paklstan Textile Council

Habib Meltropolitan Bank

Askarl Bank ULimited

Samba Bank Limited

Slandard Charlered Palkdstan Limited
Board of Direclors

Ideas {Privata) Limited - Employees
Providenl Fund Trust

Gul Ahmed Texile Mills Limited
Employees Provden! Fund Trust

Assoclaled Cornpany
Assacilated Company
Assoclaled Company
Assoclated Company
Associaled Company
Assoclaled Conpany
Assoclaled Company
Assoctalad company
Assoclaled company

Assoclaled company

Assoclated company
Assoclale
Employea Relirement Fund

Employee Relrernanl Fund

Rent expense

Purchase of goods

Purchase of goods

Sarvices rendered

Rent pald

Fees pald

Membaership lees

Mark-up on short lerm borrowings

Mark-up on short term borrowings
Mark-up on leng term borrowings

Mark-up on shorl lerm borrowings
Mark-up on long term borrowings

Mark-up on shorl lerm borrowings.
Meeling Fees

Subsldlary Company's conlribution to
provident (und

Holding Company's contribution to
provident fund

600 300
12,004 51,885
43,471 7.098

115,401 199,9M1

240 240

2,500 2,500

- 1,250
35,008 99,808
41,247 111,629

3.611 4,417
11,263 23,262
476 979
77.615 163,484
1,300 -
20,486 32,421
108,201 99,364
{Unaudited) (Audited)

Name of the related party

Relationship and percentage of
shareholding

Sep - 2026 || Jun-25

Natura of cutstanding bal

Leeses (Rupaes In '000) =ars

Win Slar (Private) Limited

Swisstex Chemicals (Privata) Limited
Grand Industries {Privale) Limited
TPL Properies Limiled

Arwen Tech. {Private) Limited

Habib Metropolilan Bank

Askarl Bank Limiled

Samba Bank Limiled

Standard Chartered Pakistan Limlled

Associaled company
Assoclated company
Associaled company
Assoclaled company
Assoclaled Company

Assoclated company

Assoclated company

Assoclaled company

Assacialed company

Trade and other payables
Trade and other payables
Trade and other payables
Trade and other payebles
Trade and other payables
Bils DMscounted

Short Term Barrowings
Accrued Markup

Bills Discountad
Long Term Borrowings
Short Term Borrowings
Accrued Markup

Bils Discourted

Long Term Borrowlngs
Short Term Borrowings
Accrued Markup

Bills DMscounted

26,022

42,459

- 398
4,677 4,017
22,049 22,049
115,401 199,991
3,978,533 3,268,644
1,697,360 1,711,000
- 20,798

570,020 -
428,214 453,209
2,670,314 3,234,502
- 48,170
58,817 74,053
674,243 619,132
- 8,503
670,085 374,678
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21

22

23

24

Short Term Borrowings 5,073,238 3,231,690

Accrued Markup - 52,129
Key management Personnel Assoclate Loan provided 111,134 128,615
Gul Ahmed Texle Miks Limited Employee Retirernent Fund Payable lo employea's provdent fund 1,868 47,732

Employess Provdenl Fund Trust

L)

There are no transactions with difectors of the Company and key management personnel other than under the terms of
employment for the three months ended 30 Seplember 2025 amounling to Rs.771 million {30 September 2024: Rs. 580

million} on account of remuneration.

FINANGIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT

The Group's financial risk objectives and policies are consislent with those disclosed in the annual audited consolidated
financial statements as at and for the year ended 30 June 2024.
Fair value is the price that would be received to sell an asset or paid to transfer a labilily in an orderly transaction in the

principal {or most advantageous) market at the measurement date under current market conditions (i.e. an exit price}
regardless of whelher that price is direclly observable or estimated using another valuation technique.

The Group while assessing fair values uses valuation techniques (hat are appropriate in the circumstances using relevant
observable data as far as possible and minimizing the use of unobservable inputs. Fair values are categorized into following

three levels based on the input used in the valuation techniques;

-Level 1 Quated prices in active markels for identical assets or liabililies that can be assessed at measurement.

-Level 2 Inputs other than quoted prices included within level 1 that are observable for lhe asset or liability, either directly
(that is, as prices) or indirectly (that is, derived from prices}.

-level 3 Inputs are unobservable inputs for lhe asset or liability inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs).

Financial assets and liabilities of the Group are either short term In nature or are repriced periodically therefore; their carrylng
amounts approximate Lheir fair values.

Transfers, if any, between levels of the fair value hierarchy is recognized at the end of the reporting period during which the
transfer has occurred. The Group's policy for determining when transfers between lovels in the hierarchy have occurred
includes monitoring of changes in market and trading activity and changes in inputs used in valuation techniques.

As al year end the fair value of all the financial assets and liabilities approximates to lhelr carrying values. The property plant
and equipment is carried at cost less accumulated depreciation and impairment if any, except free-hold land, lease-hold land
and capital work in progress which are stated at cost. Long term investments represent investment In Term Finance
Cerlificates carried at amortized cost. The Group doas not expect that unobservable inpuls may have significant effect on fair

values.
CORRESPONDING FIGURES

Cotresponding figures have been rearranged and reclassified, wherever considered necessary, for the purpose of comparison,
the effects of which are not material,

GENERAL

Mlocations for the workers' profit participation fund, workers' welfare fund and provision for taxalion including deferred tax are
provisional and final liability will be determined on the basis of annual results.

DATE OF AUTHORISATION

These consolidated condensed interim financial statements were authorised and approved for issue on 25-October-2025 by
the Board of Directors of the Group.

Mohomed Bashir Mohammed Zakl Bashir MUHAMMAD KASHIF RIAZ



