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UDL International Limited 

Notes to the Condensed Interim Unconsoliated Financial Statements 

 For the three months period ended September 30, 2025  

1 THE COMPANY AND ITS OPERATION 

UDL International Limited (the "Company") is a public company incorporated in Pakistan under Companies Act, 2017 on May 

19,2022. The Company got listed on Pakistan Stock Exchange on July 10,2024. The company’s principal line of business is to 

provide services legally permissible and also trading in products as permissible under Law. The Company is also managing 

Invesment Financial Services ( On Islamic mode) through its subsidiary, UDL Financial Services Limited. The registered 

office of the company is situated at 1st Floor, Business Enclave, 77-C, 12th Commercial Street, Off: Khayaban-e-Ittehad, DHA 

(Ext), Karachi 

 
The Company is in the phase of pre-operations and have incurred the related expenditures as well. However, no revenue has 

been generated from the commercial operations, as suggested by its Memorandum of Association, during the period. The 

income during the period has been earned mainly from the equity investments made by the Company. 

 
2 

 
BASIS OF PREPARATION 

2.1 Statement of Compliance 

These unconsolidated financial statements have been prepared in accordance with the accounting and reporting standards as 

applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of: 

 - International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standard 

Board (IASB) as notified under the Companies Act 2017; 

 - Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as are 

notified under the Companies Act, 2017; and 

 - Provisions of and directions issued under the Companies Act 2017. 

Where provisions of and directives issued under the Companies Act, 2017 differs from the IFRS and IFAS, the provisions 

of and directives issued under the Companies Act, 2017 have been followed. 

These are separate financial statements of the Company in which investment in subsidiaries and associates are carried at 

equity accounting less accumulated impairment losses, if any. 

3 
 

MATERIAL ACCOUNTING POLICY INFORMATION AND OTHER ACCOUNTING POLICIES 

 The material and other accounting policies, significant judgement made in the application of accounting policies and key 

estimate and methods used in preparation of these condenesed interim financial statements are the same as those applied in 

preparation of annual financial statement for the year ended June 30,2025. 
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UDL International Limited 
Notes to the Condensed Interim Unconsoliated Financial Statements 

For the three months period ended September 30, 2025 

    Un-Audited Audited 

    September 

30,2025 

June 30,2025 

   Note --------------------- Rupees -------------------- 

4 PROPERTY & EQUIPMENTS     

 Cost     

 Opening balance   41,738,432 41,510,611 

 
Addition / (deletion) 

  
 -   227,821  

 Closing balance   41,738,432 41,738,432 

 
Accumulated Depreciation 

    

 Opening balance   24,769,964 22,142,411 

 
Charge for the period 

  
 553,449   2,627,553  

 Closing balance   25,323,413 24,769,964 

 Book value as at June 30, 2025    16,415,019   16,968,468  

 

Depreciation - rate per annum % 

  

  5% to 20%  

 

5% to 20% 

5 LONG TERM INVESTMENTS 
    

 Investment in Subsidiary - at cost  5.1 225,010,000 225,010,000 
 Equity Investments  5.2  203,557,797   150,678,762  
     428,567,797   375,688,762  

5.1 

 

UDL Financial Services Limited an unquoted Company, incorporated on February 22, 2023 is a wholly owned subsidiary of the Company. 

The paid up share capital of the subsidiary is divided into 22,501,000 (June 2025: 22,501,000 shares) ordinary shares of Rs.10 each. The 

Company has accounted for the investment in subsidiary at cost as per IAS-27. 

    Un-audited Audited 

    September 

30,2025 
June 30.2025 

---------------------- Rupees ---------------------- 

5.2 Listed Companies- Fair value through other comprehensive income (FVOCI) 
  

  September 

30,2025 

June 30,2025   

  ------Number of shares------   

 Food and Personal Care Products     

 Gillette Pakistan Limited 183,385 183,385 40,076,958 41,850,290 
 Al Shaheer Corporation 121,666 121,666 2,068,322 939,262 
 Pharma & Bio Tech     

 The Searle Company Limited 447,451 447,451 52,360,716 39,241,452 
 AGP Limited - - - - 

 IBL HealthCare Limited 24,441 24,441 1,284,863 1,530,007 

 Chemicals     

 United Distributors (Pakistan) Limited 243,934 446,919 24,959,327 29,492,185 

 Sitara Peroxide Limited 34,500 34,500 791,775 513,705 

 Textile Composite     

 International Knitwear Limited 750,000 832,153 57,487,500 16,842,777 
 United Brands Limited 219,570 219,570 6,479,511 5,484,859 
 Rupali Polyester Limited 100,000 100,000 3,400,000 2,715,000 

 Nishat Mills Limited 25,000 25,000 4,146,250 3,147,000 

 Technology & Communication     

 Worldcall Telecom Limited 195,000 195,000 339,300 308,100 
 Netsol Technologies 50,000 50,000 7,560,500 6,648,000 
 Power Generation & distribution     

 K-Electric Limited 374,500 374,500 2,602,775 1,966,125 

 Total  2,769,447  3,054,585   203,557,797   150,678,762  
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UDL International Limited 
Notes to the Condensed Interim Unconsoliated Financial Statements 

For the three months period ended September 30, 2025 

     
Un-audited Audited 

    Note September 30,2025 June 30,2025 

6 SHORT TERM INVESTMENTS     

At fair value through profit or loss account (FVTPL) 

 Listed securities   6.1 71,441,495 59,061,265 

     71,441,495 
 

59,061,265 

6.1 At FVTPL- Listed securities 
    

 

   September 

30,2025 
June 30,2025 

  

------Number of shares------ 

Food and Personal Care Products 
 Gillette Pakistan Limited  91,000 91,000 19,887,140 20,767,110 

 Treet Corporation  250,000 250,000 7,962,500 5,917,500 

 Pharma & Bio Tech      

 Otsuka Pakistan  50,000 50,000 15,751,500 14,715,500 

 The Searle Company Limited  100,000 100,000 11,702,000 8,770,000 

Oil & Gas Exploration/Marketing 

 Mari energies Limited  8,000 8,000 5,928,320 5,015,120 

 Synthetic & Rayon      

 Image Pakistan  350,000 150,000 10,003,000 3,669,000 

 Engineering      

 Huffaz Seamless Pipe Industries Limited 23,500 23,500 207,035 207,035 

    872,500  672,500  71,441,495 59,061,265 

 
7 

 
ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES 

 
 

 Advance to Supplier   7.1 7,437,500 - 

 Other loans, advances, prepayments and receivables  7,662,394 5,707,905 

     15,099,894 
 

5,707,905 

7.1 It represents advance given to supplier for production of upcoming skin care products  
 

8 SHARE CAPITAL AND RESERVES 
    

8.1 Authorized Share Capital 
     

 
September 30,2025 June 30, 2025 

    

Number of Shares 

 50,000,000 50,000,000 Ordinary shares of Rs.10 each. 500,000,000 500,000,000 

 
8.2 

 
Issued, subscribed and paid-up capital 

    

 
September 30,2025 June 30, 2025 

    

Number of Shares 

 35,120,548 35,120,548 Ordinary shares of Rs. 10 each paid in cash. 351,205,480 351,205,480 

(for consideration of 351,205,480). 

 35,120,548 35,120,548   351,205,480 351,205,480 
       

 
9 

 
CONTINGENCIES AND COMMITMENTS 

   

There are no contingencies as at September 30, 2025 (June 2025 : Nil) 

Three Months Period Ended 

     September 

30,2025 

September 

30,2024 

---------------------- Rupees --------------------- 

10 INVESTMENT AND OTHER INCOME     

 Gain on sale of Listed securities -At fair value through profit & loss (FVTPL) 18,012,805 420,200 
 Profit on bank deposits and debt securities   2,767,116 3,938,168 

 Dividend income    13,581,170 3,907,479 

     34,361,090 
 

8,265,846 

 
10.1 

 
The Company places all its funds with islamic banks 
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UDL International Limited 

Notes to the Condensed Interim Unconsoliated Financial Statements 

For the three months period ended September 30, 2025 

 

11 TRANSACTIONS AND BALANCES WITH RELATED PARTIES 

The related parties comprises of subsidiaries, associated companies, related group companies, key management personnel (KMP) / directors of 

the Company, companies in which directors are interested, staff retirement benefits and close members of the family of KMP. 

The Company in the normal course of business carries out transactions with related parties on mutually agreed terms and do not involve more 

than a normal risk. Amounts due from and due to related parties are disclosed in the relevant notes to the unconsolidated financial statements. 

 

 

Transactions with related parties during the period are given below: 

 

Name 
Relationship Nature 

September 

30,2025 

September 

30,2024 

 

UDL International Limited Staff Provident 

Fund 

---------------- Rupees --------------- 

Staff Provident fund Contribution 344,385 381,618 

Directors Directors 
Directors Remuneration & 

Meeting Fee 

Other Key Management Personnel (KMP) Other Key 

5,810,281 5,236,915 

 

1,040,564 845,264 

management 

positions 
Salaries and benefits 

 

11.1 None of the director and key management personnel had any arrangements with the Company other than their terms of employment. 

 

 

12 CORRESPONDING FIGURES 

The comparative figures of statement of financial position, presented in this financial statement, as at June 30, 2025. The comparative figures of 

statement of profit or loss, statement of comprehensive income, statement of cash flows and statement of changes in equity are for three 

months period ended September 30, 2024. 

 

13 DATE OF AUTHORIZATION FOR ISSUE 

These financial statements were approved and authorized for issue on October 22,2025 by the Board of Directors of the Company. 

14 GENERAL 

Figures have been rounded off to the nearest Rupee. 

 

 

 

 

 
   

Chief Executive Officer Director Chief Financial Officer 

 

faisa
14



CONSOLIDATED

 

FINANCIAL 
STATEMENTS 
for the 1st Quarter 
ended September 30, 
2025 

Condensed

Interim



 

 

faisa
16



 

 

faisa
17



 

 

faisa
18



 

 

faisa
19



faisa
 20

faisa
Quarterly Report 2025

faisa




UDL International Limited 

Notes to the Condensed Interim Consoliated Financial Statements 

 For the three months period ended September 30, 2025  

1 THE COMPANY AND ITS OPERATION 

UDL International Limited (the "Company") is a public company incorporated in Pakistan under Companies Act, 2017 on May 

19,2022. The Company got listed on Pakistan Stock Exchange on July 10,2024. The company’s principal line of business is to 

provide services legally permissible and also trading in products as permissible under Law. The Company is also managing 

Invesment Financial Services ( On Islamic mode) through its subsidiary, UDL Financial Services Limited. The registered 

office of the company is situated at 1st Floor, Business Enclave, 77-C, 12th Commercial Street, Off: Khayaban-e-Ittehad, DHA 

(Ext), Karachi 

 
The Company is in the phase of pre-operations and have incurred the related expenditures as well. However, no revenue has 

been generated from the commercial operations, as suggested by its Memorandum of Association, during the period. The 

income during the period has been earned mainly from the equity investments made by the Company. 

 
2 

 
BASIS OF PREPARATION 

2.1 Statement of Compliance 

These unconsolidated financial statements have been prepared in accordance with the accounting and reporting standards as 

applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of: 

 - International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standard 

Board (IASB) as notified under the Companies Act 2017; 

 - Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as are 

notified under the Companies Act, 2017; and 

 - Provisions of and directions issued under the Companies Act 2017. 

Where provisions of and directives issued under the Companies Act, 2017 differs from the IFRS and IFAS, the provisions 

of and directives issued under the Companies Act, 2017 have been followed. 

These are separate financial statements of the Company in which investment in subsidiaries and associates are carried at 

equity accounting less accumulated impairment losses, if any. 

3 
 

MATERIAL ACCOUNTING POLICY INFORMATION AND OTHER ACCOUNTING POLICIES 

 The material and other accounting policies, significant judgement made in the application of accounting policies and key 

estimate and methods used in preparation of these condenesed interim financial statements are the same as those applied in 

preparation of annual financial statement for the year ended June 30,2025. 
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UDL International Limited 
Notes to the Condensed Interim Consoliated Financial Statements 

For the three months period ended September 30, 2025 

    Un-Audited Audited 

    September 
30,2025 

June 30,2025 

   Note ------------------- Rupees ------------------- 

4 PROPERTY & EQUIPMENTS     

 Cost     

 Opening balance   65,969,091 56,415,305 

 
Addition / (deletion) 

  
- 9,553,786 

 Closing balance   65,969,091 65,969,091 

 
Accumulated Depreciation 

    

 Opening balance   33,959,231 29,740,764 

 
Charge for the period 

  
1,305,522 4,218,467 

 Closing balance   35,264,753 33,959,231 

 Book value as at June 30, 2025    30,704,338   32,009,860  

 
Depreciation - rate per annum % 

   
5% to 20% 

 

5% to 20% 

 
5 

 
DIMINISHING MUSHARAKA FINANCING 

    

 Secured     

 Diminishing Musharakah Financing  5.1 179,227,961 159,988,925 
 Allowance for expected credit losses (ECL)   - - 
    179,227,961 159,988,925 
 Less: Current portion   (59,362,749) (50,990,252) 
    119,865,212 108,998,673 

5.1 This represents Musharakah Finance for a term of 2 to 7 years. The profit rates on the financing ranges from 14% to 23% per annum. All 

Diminishing Musharakah arrangements are secured against title documents, personal guarantees and promissory notes. 

6 LONG TERM INVESTMENTS 
    

 Equity Investments  6.1  203,557,797  150,678,762 
     203,557,797    150,678,762  

    
Un-audited 

 

Audited 

    September 

30,2025 
June 30.2025 

--------------------- Rupees -------------------- 

6.1 Listed Companies- Fair value through other comprehensive income (FVOCI)   

 September 

30,2025 

June 30,2025   

 ------Number of shares------   

 Food and Personal Care Products     

 Gillette Pakistan Limited 183,385 183,385 40,076,958 41,850,290 
 Al Shaheer Corporation 121,666 121,666 2,068,322 939,262 
 Pharma & Bio Tech     

 The Searle Company Limited 447,451 447,451 52,360,716 39,241,452 

 IBL HealthCare Limited 24,441 24,441 1,284,863 1,530,007 

 Chemicals     

 United Distributors (Pakistan) Limited 243,934 446,919 24,959,327 29,492,185 

 Sitara Peroxide Limited 34,500 34,500 791,775 513,705 

 Textile Composite     

 International Knitwear Limited 750,000 832,153 57,487,500 16,842,777 
 United Brands Limited 219,570 219,570 6,479,511 5,484,859 
 Rupali Polyester Limited 100,000 100,000 3,400,000 2,715,000 

 Nishat Mills Limited 25,000 25,000 4,146,250 3,147,000 

 Technology & Communication     

 Worldcall Telecom Limited 195,000 195,000 339,300 308,100 
 Netsol Technologies 50,000 50,000.00 7,560,500 6,648,000 
 Power Generation & distribution     

 K-Electric Limited 374,500 374,500 2,602,775 1,966,125 

    2,769,447  3,054,585  203,557,797 150,678,762 
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UDL International Limited 

Notes to the Condensed Interim Consoliated Financial Statements 

For the three months period ended September 30, 2025 

     
Un-audited Audited 

    Note September 30,2025 June 30,2025 

7 SHORT TERM INVESTMENTS   ------- Rupees --------- 

 
At amortized cost 

     

 Sukkuk bonds    89,511 89,511 

At fair value through profit or loss account (FVTPL) 

 Listed securities   7.1 71,441,495 59,061,265 

      71,531,006   59,150,776  

7.1 At FVTPL- Listed securities     
 

   September 

30,2025 
June 30,2025 

  

------Number of shares------ 

Food and Personal Care Products 
 Gillette Pakistan Limited  91,000 91,000 19,887,140 20,767,110 

 Treet Corporation  250,000 250,000 7,962,500 5,917,500 

 Pharma & Bio Tech      

 Otsuka Pakistan  50,000 50,000 15,751,500 14,715,500 

 The Searle Company Limited  100,000 100,000 11,702,000 8,770,000 

Oil & Gas Exploration/Marketing 

 Mari energies Limited  8,000 8,000 5,928,320 5,015,120 

 Synthetic & Rayon      

 Image Pakistan  350,000 150,000 10,003,000 3,669,000 

 Engineering      

 Huffaz Seamless Pipe Industries Limited 23,500 23,500 207,035 207,035 

    872,500  672,500   71,441,495   59,061,265  

 
8 

 
ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES 

 
 

 Advance against diminishing musharkah financing  18,732,863 9,544,575 
 Advance to Supplier   8.1 7,437,500 - 

 Other loans, advances, prepayments and receivables  12,009,196 9,616,483 

      38,179,559   19,161,058  

8.1 It represents advance given to supplier for production of upcoming skin care products  
 

9 SHARE CAPITAL AND RESERVES 
    

9.1 Authorized Share Capital 
     

 
September 30,2025 June 30, 2025 

    

Number of Shares 

  50,000,000  50,000,000  Ordinary shares of Rs. 10 each paid in cash. 500,000,000 500,000,000 

 
9.2 

 
Issued, subscribed and paid-up capital 

   
 

 
September 30,2025 June 30, 2025 

    

Number of Shares 

 35,120,548 35,120,548 Ordinary shares of Rs. 10 each paid in cash. 351,205,480 351,205,480 

(for consideration of 351,205,480). 

  35,120,548  35,120,548    351,205,480 351,205,480 

 
10 

 
CONTINGENCIES AND COMMITMENTS 

  
 

There are no contingencies and commitments as at September 30, 2025 (June 25 : Nil) 

 Three Months Period Ended  

     September 

30,2025 

September 

30,2024 

-------------------- Rupees -------------------- 

11 INVESTMENT AND OTHER INCOME     

 Gain on sale of Listed securities -At fair value through profit & loss (FVTPL) 18,012,805 420,200 
 Profit on bank deposits and debt securities   3,242,762 10,986,118 
 Dividend income    13,581,170 4,065,360 

 Other Income    - 546,922 

      34,836,736   16,018,599  

11.1 The company places all its funds with Islamic banks. 
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UDL International Limited 

Notes to the Condensed Interim Consoliated Financial Statements 

For the three months period ended September 30, 2025 

 

12 TRANSACTIONS AND BALANCES WITH RELATED PARTIES 

The related parties comprises of subsidiaries, associated companies, related group companies, key management personnel (KMP) / directors of 

the Company, companies in which directors are interested, staff retirement benefits and close members of the family of KMP. 

The Company in the normal course of business carries out transactions with related parties on mutually agreed terms and do not involve more 

than a normal risk. Amounts due from and due to related parties are disclosed in the relevant notes to the unconsolidated financial statements. 

 

 

Transactions with related parties during the period are given below: 

 

Name 
Relationship Nature 

September 

30,2025 

September 

30,2024 

 

UDL International Limited Staff Provident 

Fund 

---------------- Rupees --------------- 

Staff Provident fund Contribution 994,601 984,142 

Directors Directors 
Directors Remuneration & 

Meeting Fee 
7,059,465 6,278,170 

Other Key Management Personnel (KMP) Other Key 

management 

positions 

 

Salaries and benefits 1,653,055 1,688,244 

 

12.1 None of the director and key management personnel had any arrangements with the Company other than their terms of employment. 

 

 

13 CORRESPONDING FIGURES 

The comparative figures of statement of financial position, presented in this financial information, as at June 30, 2025. The comparative figures 

of statement of profit or loss, statement of comprehensive income, statement of cash flows and statement of changes in equity are for three 

months period ended September 30,2024. 

 

14 DATE OF AUTHORIZATION FOR ISSUE 

These financial statements were approved and authorized for issue on October 22, 2025 by the Board of Directors of the Company. 

15 GENERAL 

Figures have been rounded off to the nearest Rupee. 

 

 

 

 

 
   

Chief Executive Officer Director Chief Financial Officer 
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