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DIRECTORS’ REVIEW REPORT

On behalf of the Board of Directors of the Company, we are pleased to present the Directors’ Review
Report along with the unaudited condensed interim financial statements of Agriauto Industries Limited
(the Company) for the quarter ended September 30, 2025.

Economic Overview

Pakistan’s economy continues to show signs of stabilization and recovery, underpinned by improved
fiscal and external management and a balanced monetary policy. The recent International Monetary
Fund (IMF) staff-level agreement on the Extended Fund Facility (EFF) and the Resilience and
Sustainability Facility (RSF) reviews, securing access to USD 1.2 billion, is expected to further strengthen
investor confidence and economic resilience. Although the recent floods have affected the agricultural
sector, overall business and consumer confidence remain positive, supported by improving
macroeconomic indicators and growth prospects.

Industry Overview

The automotive industry in Pakistan continues on its path of gradual recovery, supported by easing
inflationary pressures, improving consumer confidence, and better availability of financing. The
Government's recent policy measures aimed at liberalizing the import of used vehicles pose a threat to
local part manufacturers, further strain the country’s foreign exchange reserves and impact local
manufacturing adversely. At the same time, initiatives promoting electric and hybrid vehicles, coupled
with continued incentives for localization, are expected to strengthen competitiveness and support the
sector's medium-term growth trajectory.

Financial Highlights
Rs. in million

Consolidated Unconsolidated

Three months ended Three months ended

2025 2024 2025 2024
Turnover — net 3,856 2,299 2,508 1,487
Gross profit 561 167 180 19
Profit / (Loss) before levies and 285 (48) 207* (138)
income tax
Levies and income taxation (92) (17) (13) 9
Profit / (Loss) after taxation 193 (65) 194 (129)
Earnings / (Loss) per share (Rs.) 5.35 (1.80) 5.40 (3.58)

* This includes dividend of Rs. 228 million received from the subsidiary company.

For the three months ended September 30, 2025, consolidated turnover rose by 68% to Rs. 3.9 billion
as compared to Rs. 2.3 billion in the same period last year (SPLY) and the unconsolidated turnover
reached Rs. 2.5 billion, reflecting a 69% increase, compared to Rs. 1.5 billion in the previous year,
driven primarily by higher sales volumes and an improved product mix. Passenger car and two-wheeler
sales increased by 67% and 21% respectively while tractor sales declined by 10% as compared to the
SPLY.

This positive topline performance supported improvement in profitability, with gross profit and net
margins showing notable improvement in comparison with SPLY. The Company reported a consolidated
profit after tax of Rs. 193 million, a turnaround from the loss of Rs. 65 million while on an unconsolidated
basis, the profit after taxation stood at Rs. 194 million, compared to a loss of Rs. 129 million recorded
in the SPLY.



Future Outlook

The Company anticipates a promising outlook in the short term, supported by steady growth in vehicle
demand. A favorable macroeconomic backdrop — characterized by stable prices and improved
consumer spending capacity — is expected to further enhance sales performance. However, recent
discussions around the potential liberalization of the used car import policy have raised concerns within
the local industry. It is anticipated that the Government will provide further clarity on the policy
framework to ensure a balanced approach that safeguards local manufacturing, encourages fair
competition, and continues to promote investment in domestic value addition. Nonetheless, with a
diversified product range and continued focus on diversification, the Company is poised to strengthen
its market position and capture future growth potential.

Agriauto Stamping Company (Pvt.) Limited (ASC)

ASC maintained its focus on excellence in its core strength of stamping high-tensile sheet metal
components, with operations expanding in line with the increasing number of parts produced. ASC
continues to actively pursue and secure new product development opportunities as part of its
diversification strategy, aimed at ensuring long-term sustainability and enhancing future profitability.
Management is actively implementing a range of automation-driven initiatives designed to accelerate
innovation, optimize performance, and enhance productivity levels.

In the end, we would like to express our sincerest appreciation to all our Customers, Dealers, Bankers,
and foreign technical partners for their unabated support and confidence reposed in the Company. We
are also thankful to all our employees who have worked diligently for the progress of the Company.

On behalf ¢f the Board of Directors.

Fahim Kapadia Salman Burney
Chief Executive Non-Executive Director

Dated: October 28, 2025
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AGRIAUTO INDUSTRIES LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT SEPTEMBER 30, 2025

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets

Intangible assets

Long-term investment
Long-term deposits

Deferred taxation - net

CURRENT ASSETS

Stores, spares and loose tools

Stock-in-trade

Trade debts - unsecured

Advances, deposits, prepayments and other receivables
Short-term investments

Taxation - net

Sales tax receivable

Cash and bank balances

TOTAL ASSETS
E IABILITIES

SHARE CAPITAL AND RESERVES
Authorised capital
40,000,000 (June 30, 2025: 40,000,000) ordinary shares of Rs. 5/- each

Issued, subscribed and paid-up capital
36,000,000 (June 30, 2025: 36,000,000) ordinary shares of Rs. 5/- each
Reserves

NON-CURRENT LIABILITIES
Lease liahilities

Long-term financing - secured
Deferred income

CURRENT LIABILITIES

Trade and other payables

Current maturity of lease liabilities
Current maturity of long-term financing
Current maturity of deferred income
Warranty obligations

Unclaimed dividend

Short-term finances - secured

TOTAL EQUITY AND LIABILITIES

The annexed notes from 1 to 22 form an integral part of the§e ungonsclidated condensed interim financial statements.

DIRECTOR CHIEF EXECUTIVE

Note
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September 30,
2025
(un-audited)
======eea= (RUpees in '000)

June 30,
2025
(audited)

1,739,417 1,695,011
10,080 7,670
16,998 19,728

1,144,006 1,144,008
11,265 11,266
206,240 187,390

3,128,006 3,064,970
113,057 127,056

2,303,101 2,158,766

1,285,229 894,907

421,272 365,808
38,169 38,282
422,920 398,654
19,121 7,906
35,086 39,785
4,637,355 4,031,164
7,765,961 7,096,134
200,000 200,000
180,000 180,000

4,314,457 4,120,181

4,494,457 4,300,181
4,938 4,936

189,174 219,445
12,384 12,948
206,494 237,329

1,455,589 1,499,252
3,476 3,476
93,965 87,000
2,251 2,251

151,465 130,730
33,701 33,701

1,324,563 802,214

3,065,010 2,558,624

7,765,961 7,096,134

CHIEF FINANCIAL OFFICER
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AGRIAUTO INDUSTRIES LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Quarter ended
September 30,  September 30,
2025 2024
Note @~  -=--- (Rupees in ‘000) ------

Turnover — net 2,507,660 1,487,435
Cost of sales (2,327,864) (1,468,453)
Gross profit 179,796 18,982
Distribution costs (65,295) (37,106)
Administrative expenses (93,423) (72,126)
(158,718) (109,232)
Operating profit / (loss) 21,078 (90,250)
Other expenses 15 (1,324) (7,107)

Other income 16 232,159 10,522
Finance costs (45,140) (61,475)
185,695 (48,060)
Profit / (loss) before levies and income tax 206,773 (138,310)
Levies (minimum tax) 17 (31,346) (18,593)
Profit / (loss) before income tax 175,427 (156,903)
Taxation 18 18,849 28,050
Profit / (loss) after taxation 194,276 (128,853)

------------ (Rupees) ~=---mnennax

Earnings / (loss) per share - basic and diluted 5.40 (3.58)

The annexed notes from 1 to 22 form an integral part of these unconsolidated condensed interim
financial statements.

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER



AGRIAUTO INDUSTRIES LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Quarter ended

September 30, September 30,
2025 2024
------ (Rupees in ‘000) ------

Profit / (loss) after taxation for the period 194,276 (128,853)

Other comprehensive income / (loss) for the period - -

Total comprehensive income / (loss) for the period 194,276 (128,853)

The annexed notes from 1 to 22 form an integral part of these unconsolidated condensed interim financial statements.

ey 49

DIRECTOR CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER



AGRIAUTO INDUSTRIES LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Balance as at July 01, 2024 (audited)

Total comprehensive loss for the period

Loss for the period
Other comprehensive income / (loss) for the period
Total comprehensive loss for the period

Balance as at September 30, 2024 (un-audited)

Balance as at July 01, 2025 (audited)
Total comprehensive income for the period
Profit for the period

Other comprehensive income / (loss) for the period
Total comprehensive income for the period

Balance as at September 30, 2025 (un-audited)

Reserves
Capllal Revenue reserves
Issued, reserve Shials Total
subscribed and Total i
equity
paid-up capital Share Unappropriated reserves
General
premium (loss) / profit
(Rupees in'000)
180,000 12,598 4,265,000 (256,392) 4,021,208 4,201,206
- - - (128,853) (128,853) (128,853)
- - - (128,853) (128,853) (128,853)
180,000 12,5698 4,265,000 (385,245) 3,892,353 4,072,353
180,000 12,598 4,265,000 (157 ,417) 4,120,181 4,300,181
- - - 194,276 194,276 194,276
- - - 194,276 194,276 194,276
180,000 12!598 4,265,000 36,859 4,314,457 4,494 457

The annexed notes from 1 to 22 form an integral part of these unconsolidated condensed interim financial statements.

N

DIRECTOR

CHIEF EXECUTIVE

CHIEF FINANCIAL OFFICER




AGRIAUTO INDUSTRIES LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax

Adjustments for:
Depreciation and amortisation
Levies (minimum tax)
Finance costs
Reversal of provision for obsolescence
Profit on term depaosit receipts and deposit account
Dividend income
Loss / (gain) on disposal of operating fixed assets

Increase in current assets
Decrease in current liabilities
Cash used in operations
Finance costs paid
Short-term finance obtained
Minimum and income tax adjusted / paid
Net cash used in operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure
Proceeds from disposal of property, plant and equipment
Profit received on term deposit receipts and deposit account
Dividend received
Net cash generated from / (used in) investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid
Lease payments
Long-term financing repaid
Net cash used in financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period
CASH AND CASH EQUIVALENTS

Cash and bank balances

Short-term running finance

The annexed notes from 1 to 22 form an integral pgrt of
statements.

Quarter endad
September 30, September 30,
2025 2024

------ (Rupees in ‘000) ------

175,427 (156,903)
45,956 64,495
31,346 18,593
45,140 50,910

(17,717) (11,847)

(551) (1,749)
(228,801) -
265 (1,413)
51,065 (37,914)
(569,506) (372,345)
(259,140) (111,565)
(777,581) (521,824)

(31,239) (47,786)

414,209 291,905

(55,612) (8,278)

(450,223) (285,983)

(90,167) (35,833)

3,209 5,405
978 2,723
228,801 -
142,821 (27,705)
. (10)
(3,675) (3,563)
(24,781) (6,855)
(28,456) (10,428)
(335,858) (324,116)
(527,128) (94,684)
(862,986) (418,800)
35,086 87,609
(898,072) (506,409)
(862,986) (418,800)

ese unconsolidated condensed interim financial

DIRECTOR CHIEF EXECUTIVE

CHIEF FINANCIAL OFFICER




AGRIAUTO INDUSTRIES LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1
1.1

1.2

5.1

5.2

THE COMPANY AND ITS OPERATIONS

Agriauto Industries Limited (the Company) was incorporated in Pakistan on June 25, 1981 as a public limited company and
is listed on Pakistan Stock Exchange Limited. The Company is engaged in the manufacture and sale of components for
automotive vehicles, motor cycles and agricultural tractors. The registered office of the Company is situated at 5th Floor,
House of Habib, 3-J.C.H.S., Block 7/8, Main Shahrah-e-Faisal, Karachi.

These unconsolidated condensed interim financial statements are the separate unconsolidated condensed interim financial
statements of the Company in which investments in subsidiary is accounted for at cost less accumulated impairment
losses, if any and is not consolidated or accounted for using equity method.

STATEMENT OF COMPLIANCE

These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting which comprise of International Accounting
Standard (IAS) 34 - 'Interim Financial Reporting', issued by the International Accounting Standards Board (IASB) as notified
under the Companies Act, 2017 and provisions of and directives issued under the Companies Act, 2017. Where the
provisions of and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34, the provisions of
and directives issued under the Companies Act, 2017 have been followed.

BASIS OF PREPARATION

These unconsolidated condensed interim financial statements do not include all the information and disclosures required in
the unconsolidated annual financial statements, and should be read in conjunction with the unconsolidated financial
statements of the Company for the year ended June 30, 2025.

SUMMARY OF MATERIAL ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of these unconsolidated condensed
interim financial statements are consistent with those followed in the preparation of the Company’s annual unconsolidated
financial statements for the year ended June 30, 2025, except for the change in estimate with respect to depreciation
method, residual values and useful lives of operating fixed assets and provision for warranty obligations w.e.f July 1, 2025.

September 30, June 30,
2025 2025
Note @~ = === (Rupees in ‘000) ------
(un-audited) (audited)
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 5.1&5.2 1,635,811 1,661,271
Capital work-in-progress 5.3 103,606 33,740
1,739,417 1,695,011

The following additions (including transfers from capital work-in-progress) and disposals were made in the operating fixed
assets during the period:

Additions at cost / Transfers Disposal at Net Book Value
Quarter ended Quarter ended
September 30, September 30,
2025 2024 2025 2024
(un-audited) (un-audited)
-=e--=== (Rupees in ‘000) —=m-=vee memeeees (Rupees in ‘000) --------

Owned
Plant and machinery 1,579 ; 1,492 - -
Furniture and fittings 681 1,185 - -
Vehicles 7,920 20,828 3,395 3,961
Office equipment 3,337 - - -
Computer equipment 3,684 1,730 79 31
Dies and tools 3,100 - - -

20,301 25,235 3,474 3,992

Depreciation charge for the period amounted to Rs. 42.29 million (September 30, 2024: Rs. 58.84 million).



5.3

9.1

10

September 30, June 30,

2025 2025
------ (Rupees in ‘000) ------
(un-audited) (audited)
Capital work-in-progress
Balance at the beginning of the period / year 33,740 1,540
Capital expenditure incurred / advances made during the period / year 69,866 57,983
Transfer to operating fixed assets during the period / year - (25,783)
Balance at the end of the period / year 103,606 33,740
September 30, June 30,
2025 2025
------ (Rupees in ‘000) =-----
(un-audited) (audited)
DEFERRED TAXATION - NET
Deductible / (taxable) temporary differences arising due to:
- provisions 177,015 157,642
- lease liabilities and right-of-use-assets (484) 244
- unused business losses 164,659 164,617
- accelerated tax depreciation (134,950) (135,113)
206,240 187,390

TRADE DEBTS - UNSECURED

This includes an amount of Rs. 9.61 million (June 30, 2025: Rs. 0.04 million) and Rs. 5.95 million (June 30, 2025: Rs. 3.94
million) receivable from Agriauto Stamping Company (Private) Limited - a wholly owned subsidiary and Thal Boshoku
Pakistan (Private) Limited - an associated company, respectively, against sales made by the Company.

ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

This includes an amount of Nil (June 30, 2025: Rs. 14.07 million) against letter of credit and letter of guarantee margin
deposits, out of which Nil (June 30, 2025: Rs. 0,78 million) are held with Habib Metropolitan Bank Limited - an associated
company. Also includes Rs. 226.77 million (June 30, 2025; Rs. 226.77 million) in respect of claim against Additional
Custom Duty (ACD) from a customer. Also includes an amount of Rs. 0.12 million (June 30, 2025: Rs. 2.09 million)
pertaining to accrued profit on deposit accounts held with Habib Metropolitan Bank Limited - an associated company. This
also includes receivable from Agriauto Stamping Company (Private) Limited - a wholly owned subsidiary amounting to Rs,
63.22 million in respect of group tax adjustment during the year ended June 30, 2025.

September 30, June 30,

2025 2025
(un-audited) (audited)
Note -------- (Rupees in ‘000) --------

SHORT-TERM INVESTMENTS
At amortised cost
Term deposit receipts 9.1 38,000 38,000
Accrued profit thereon 169 282

38,169 38,282

This represents three months term deposit receipts, marked as lien, with a commercial bank against long-term financing
and bank gurantees, carrying markup rate of 5.75% (June 30, 2025: 5.75%) per annum and having maturity latest by
December 11, 2025,

CASH AND BANK BALANCES

This includes an amount of Rs. 33.71 million (June 30, 2025: Rs. 33.71 million) held with Habib Metropolitan Bank Limited -
an associated company in dividend accounts.



11

11.1

12

13

September 30, June 30,

2025 2025
(un-audited) (audited)
Note @~ = =eseeee- {Rupees in ‘000) --------
LONG-TERM FINANCING - SECURED

SBP refinance scheme for renewable energy 1.4 38,403 38,567
Current maturity of long-term financing (6,767) (4,538)
31,636 34,029

Long-term financing 1.2 244,736 267,878
Current maturity of long-term financing (87,198) (82,462)
157,538 185,416

11.3 189,174 219,445

This represents long-term financing facility obtained from a conventional bank under State Bank of Pakistan (SBP)
refinance scheme for renewable energy, recognised initially at fair value. The total facility amounts to Rs. 90 million and
carries contractual mark-up at the rate of 2% plus 0.75% (June 30, 2025: 2% plus 0.75%) per annum payable quarterly.
The effective mark-up rate as calculated with reference to fair value of the loan ranges from 10.02% to 16.30% (June 30,
2025: 10.02% to 16.30%) per annum. The tenure of this facility is ten years and is due to mature latest by September 29,
2032. The facility is secured against first specific hypothecation charge over plant and machinery related to the solar power
project for the disbursed amount in addition to margin of 15% to be secured against liquid collateral (Term Deposit Receipts
as fully mentioned in note 9) held under lien. As at September 30, 2025, the unutilised portion of the facility is Nil (June 30,
2025: Nil).

This represents long-term financing facility obtained from a conventional bank to refinance capital expenditure, with a total
limit of Rs. 500 million (June 30, 2025:; Rs. 500 million) at a markup rate of 3 months KIBOR + 0.3% (June 30, 2025: 3
months KIBOR + 0.3%) payable on quarterly basis. The tenure of this facility is six years, including grace period of one year
and is due to mature by July 3, 2028. This facility is secured by first pari passu hypothecation / first charge over present
and future fixed assets (excluding land and building) of the Company with 25% margin. As at September 30, 2025, the
unutilised portion of the facility is Nil (June 30, 2025: Nil).

September 30, June 30,
2025 2025
(un-audited) (audited)

-------- (Rupees in '‘000) --------

Movement of long-term financing

Balance at beginning of the period / year 306,445 378,033
Repayment made during the period / year (including interest) (24,781) (119,897)
Accretion of interest during the period / year 1,475 48,309
Balance at end of the period / year 283,139 306,445
Current maturity of long-term financing (93,965) (87,000)
189,174 219,445

TRADE AND OTHER PAYABLES

This includes payable to Agriauto Stamping Company (Private) Limited - a wholly owned subsidiary amounting to Nil (June
30, 2025: Rs. 0.36 million).

September 30 June 30

2025 2025
(un-audited) (audited)
SHORT-TERM FINANCES - SECURED Note = ~eeeeee- (Rupees in ‘000) ~-------
Conventional
Running finance facility 872,211 547,155
Accrued interest thereon 25,861 19,758
13.1 898,072 566,913
Islamic
Musawamah 188,492 143,237
Accrued profit thereon 5,589 1,507
13.2 194,081 144,744
Import Murabaha 225,717 90,086
Accrued profit thereon 6,693 471
13.3 232,410 90,657

1,324,563 802,214
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This represents short-term running finance obtained from various commercial banks including short-term running finance
amounting to Rs. 70.42 million (June 30, 2025: Rs. 112.99 million) availed from Habib Metropolitan Bank Limited -
associated company. The total facility limit amounts to Rs. 1,180 million (June 30, 2025: Rs. 1,190 million). The rate of
mark-up on these finances ranges from 1 month to 3 months KIBOR plus spreads varying from 0.20% to 0.75% (June 30,
2025: 1 month to 3 months KIBOR plus spreads varying from 0.2% to 0.75%) per annum. The facilities are secured by way
of first pari passu and ranking hypothecation charge on the Company’s stock-in-trade, stores, spares, loose tools and trade

debts.

This represents short-term financing facility (Musawamah) obtained from an Islamic bank for financing the working capital
requirements of the Company. The facility has a total limit of Rs. 250 million (June 30, 2025: Rs. 250 million). These carry
mark-up at the rate of matching tenure KIBOR + 0.5% per annum. The facility can be drawn and settled in tranches with
maximum tenure of 180 days. The facility is secured by way of first joint pari passu hypothecation charge over present and
future stock-in-trade and trade debts of the Company with 25% margin. As at September 30, 2025, the unutilised portion of
the facility is Rs. 61.51 million (June 30, 2025: Rs. 106.76 million).

This represents short-term financing facility (Murabaha) obtained from an Islamic bank for financing the working capital
requirements of the Company. The facility has a total limit of Rs. 250 million (June 30, 2025: Rs. 250 millien). These carry
mark-up at the rate of matching tenure KIBOR + 0.17% per annum. The facility can be drawn and settled in tranches with
maximum tenure of 180 days. The facility is secured by way of first joint pari passu hypothecation charge over present and
future stock-in-trade and trade debts of the Company with 25% margin. As at September 30, 2025, the unutilised portion of
the facility is Rs. 24.28 million (June 30, 2025: Rs. 159.91 million).

CONTINGENCIES AND COMMITMENTS

Contingencies

There is no material change in the status of contingencies as reported in the annual financial statements for the year ended
June 30, 2025.

Commitments

This includes bank guarantees amounting to Rs, 91.14 million (June 30, 2025; Rs. 200 million) obtained from Habib
Metropolitan Bank Limited - an associated company.

This also includes bank guarantees amounting to Rs. 6.89 million (June 30, 2025: Rs. 6.89 million) issued to the Collector
of Customs in respect of custom duty.

Commitments in respect of outstanding letters of credit for raw material, stores, spares and loose tools amounting to Rs.
1,053.45 million (June 30, 2025: Rs. 317.35 million), out of which Rs. 71.45 million (June 30, 2025: Rs. 41.70 million) is
outstanding with Habib Metropolitan Bank Limited - an associated company.

Commitments in respect of outstanding letters of credit for capilal expenditure amounts to Rs. 29.23 million (June 30, 2025:
Rs. 33.65 million), out of which Rs. 19.70 million (June 30, 2025: Rs. 3.28 million) is outstanding with Habib Metropolitan
Bank Limited - an associated company.

September 30, September 30,

2025 2024
(un-audited) (un-audited)
-------- (Rupees in ‘000) --------
OTHER EXPENSES
Exchange loss on foreign currency transactions - net 1,059 7,107
Loss on disposal of operating fixed assets 265 -
1,324 7,107

OTHER INCOME

Includes dividend income of Rs. 228.80 million (September 30, 2024: Nil) from Agriauto Stamping Company (Private)
Limited - a wholly owned subsidiary.
September 30, September 30,

2025 2024
(un-audited) (un-audited)
Note = cooemeee (Rupees in ‘000) --==----
LEVIES (MINIMUM TAX)
Minimum tax u/s 113 17.1 31,346 18,593

This represents minimum tax paid under section 113 of the Income Tax Ordinance, 2001, representing levy in terms of the
requirements of IFRIC 21.
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September 30,
2025
(un-audited)

September 30,
2024
(un-audited)

------- (Rupees in '000) =-====-

TAXATION

Current
For the period - -
Prior - -

Deferred (18,849) (28,050)

(18,849) (28,050)

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most
advantageous) market at the measurement date under current market conditions (i.e. an exit price) regardless of whether that price is
directly observable or estimated using another valuation technique.

The different levels of fair valuation method have been defined as follows:
Level 1;: Quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: Those involving inputs other than quoted prices included in Level 1 that are observable for the asset or liabilily, either directly (as
prices) or indirectly (derived from prices); and

Level 3: Those whose inputs for the asset or liability that are not based on observable market data (unobservable inputs).

As of the reporting date, the Company does not have any financial assets carried at fair value that required categorisation in Level 1,
Level 2 and Level 3.

TRANSACTIONS WITH ASSOCIATED UNDERTAKINGS AND RELATED PARTIES

The associated undertakings and related parties of the Company comprises of the subsidiary company, companies with common
directorship, retirement funds, directors and key management personnel. The Company considers its Chief Executive Officer, Chief
Financial Officer, Company Secretary and directors as key management personnels. All the transactions with associated undertakings
and related parties are entered into at agreed terms in the normal course of business as approved by the Board of Directors of the
Company. Detail of transactions with associated undertakings and related parties during the period, other than disclosed elsewhere in
these unconsolidated condensed interim financial statements, are as follows:

Name of associated undertaking / Nature Percentage of |September 30, | | September 30,
related party and relationship of share holding in 2025 2024
with the Company transactions the Company | (un-audited) (un-audited)
% -------- (RUpees in ‘000) ==------

Subsidiary Company (wholly owned)

Agriauto Stamping Company (Private)
Limited Sales 100 16,269 9,654

Dividend received 228,801 ~
Associated companies
(Commeon directorship)
Thal Boshoku Pakistan (Private) Limited Sales Nil 14,193 7,505
Habib Metropolitan Bank Limited Mark-up expense Nil 2,087 6,343
Profit earned on deposit account 116 6
Bank charges 1,094 1,089
Guarantees issued 24,000 30,000
Post employment benefit plan
Agriauto Industries Limited -
Employees' Provident Fund Contributions Nil 6,700 5,396
Key management personnel Remuneration and other benefits Nil 18,469 12,100

Fee for attending board meetings 600 600




21 DATE OF AUTHORISATION FOR ISSUE

These unconsolidated condensed interim financial statements were authorised for issue on October 28, 2025 by the Board of Directors of
the Company.

22 GENERAL

221 Figures have been rounded off to the nearest rupees in thousands unless stated otherwise.

22,2 Corresponding figures have been re-arranged, wherever necessary, to reflact more appropriate presentation of events and transactions

for the purposes of comparisen. @/

DIRECTOR CHIEF EXECUTIVE CHIEF ﬁ‘NANCIAL OFFICER




AGRIAUTO INDUSTRIES LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT SEPTEMBER 30, 2025

September 30, June 30,
2025 2025
(un-audited) (audited)
Note ~  ee-e- (Rupees in ‘000) -----
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 3,666,306 3,643,907
Right-of-use assels 10,080 7,670
Intangible assets 16,998 19,728
Long-term deposits 19,918 19,918
Deferred taxation 5] 186,231 168,356
3,899,533 3,849,479
CURRENT ASSETS
Slores, spares and loose tools 143,559 156,881
Stock-in-trade 3,782,361 3,264,505
Trade debls - unsecured 7 1,913,474 1,289,047
Advances, deposits, prepayments and other receivables 8 519,416 424,122
Short-term investmenls 9 75,086 75,347
Taxatlon — net 376,861 407,903
Sales lax receivable 22,610 9,221
Cash and bank balances 10 41,384 178,071
6,874,751 5,805,097
TOTAL ASSETS 10,774,284 0,654,676
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised capital
40,000,000 (June 30, 2025: 40,000,000) ordinary shares of Rs. 5/- each 200,000 200,000
Issued, subscribed and paid-up capital
36,000,000 (June 30, 2025: 36,000,000) ordinary shares of Rs. 5/- each 180,000 180,000
Reserves 6,065,146 5,872,567
6,245,146 6,052,567
NON-CURRENT LIABILITIES
Lease liabilities 4,936 4,936
Long-term financing - secured 11 284,540 329,351
Deferred income 18,667 20,033
308,143 354,320
CURRENT LIABILITIES
Trade and other payables 2,327,665 2,124,416
Current maturity of lease liabilities 3,476 3,476
Currenl maturity of long-term financing 11 153,885 143,540
Current maturity of deferred income 4,894 4,804
Warranty obligations 151,465 130,730
Unclaimed dividend 33,701 3370
Short-term finances - secursd 12 1,546,009 806,932
4,220,995 3,247,689
CONTINGENCIES AND COMMITMENTS 13
TOTAL EQUITY AND LIABILITIES 10,774,284 9,654 576

The annexed notes from 1 to 20 form an integral part of these consolldated condensed interim financial statements.

dév@y 1oy

Director Chief Executive Chief Fmanclal Officer




AGRIAUTO INDUSTRIES LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Note

Turnover — net
Cost of sales
Gross profit

Distribution costs
Administrative expenses

Operating profit

Other expenses 14
Other income

Finance costs

Profit / (loss) before levies and income tax

Levies (minimum tax) 156
Profit / (loss) before income tax

Taxation 16

Profit | (loss) after taxation

Earnings / (loss) per share - basic and diluted

Quarter ended

September 30,
2025
------(Rupees in ‘000)----

September 30,
2024

3,856,272 2,298,518
(3,294,870) (2,132,010)
561,402 166,508
(77,874) (45,825)
(129,020) (100,882)
(206,894) (146,707)
354,508 19,801
(25,839) (15,4486)
7,520 14,228
(51,352) (66,765)
(69,671) (67,983)
284,837 (48,182)
(48,204) (28,731)
236,633 (76,913)
(44,054) 12,152
192,579 (64,761)
------- (RUpEes) -=----=x

5.35 (1.80)

The annexed notes from 1 to 20 form an integral part of these consolidated condensed interim financial statements.
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Director Chief Executive
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Chief Financial Officer



AGRIAUTO INDUSTRIES LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Quarter ended

September 30, September 30,
2025 2024

Profit / (loss) for the period 192,579 (64,761)

Other comprehensive income / (loss) for the period - =

Total comprehensive income / (loss) for the period 192,579 (64,761)

The annexed notes from 1 to 20 form an integral part of these consolidated condensed interim financial statements.

Chief Exelutive Chief Financial Officer
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AGRIAUTO INDUSTRIES LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Balance as at July 01, 2024 (audited)

Total comprehensive loss for the period

Profit for the period
Other comprehensive income / (loss) for the period
Tolal comprehensive income for the period

Balance as at September 30, 2024 (un-audited)
Balance as at July 01, 2025 (audited)
Total comprehensive income for the period

Profit for the period
Other comprehensive income / (loss) for the period
Total comprehensive income for the period

Balance as at September 30, 2025
(un-audited)

Reserves
Issued Capital reserve Revenue reserves
' Total
subscribed and e L Total equity
pald-up capital || ghare premium General Utiapprapdated
profit
(Rupees in ‘000)
180,000 12,598 3,165,000 2,456,645 5,634,243 5,814,243
- - - (64,761) (64,761) (64,761)
i = = (64,761) (64,761) (64,761)
180,000 12,508 3,165,000 2 391,884 5,669 482 5,749,482
180,000 12,598 3,165,000 2,694,969 5,872,567 6,052,567
- - - 192,579 192,579 192,579
- - - 192,579 192,579 192,579
180,000 12,598 3,165,000 2,887,548 6,065,146 6,245,146

The annexed notes from 1 to 20 form an integral part of these consolidated condensed interim financial statemants.

Director ;
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AGRIAUTO INDUSTRIES LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (loss) before income tax

Adjustments for:
Depreciation and amortisation
Levies (minimum tax)
Finance costs
Profit on term deposit receipts and deposit accounts
Reversal of provision for obsolescence
Dividend income
Gain on disposal of operating fixed assets

Increase in current assets
Decrease in current liabilities
Cash used in operations

Finance costs paid
Minimum and income tax paid / adjusted
Short-term finance obtained

Net cash used In operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure
Proceeds from disposal of property, plant and equipment
Profit received on term deposit receipts and deposit accounts
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Long-term financing repaid
Dividend paid
Lease payments

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

CASH AND CASH EQUIVALENTS
Cash and bank balances
Short-term running finance

Quarter ended

September 30, September 30,
2025 2024
(Rupees in '000)

236,633 (76,913)
96,937 150,900
48,204 28,731
51,352 66,765
(1,208) (3,481)

(15,724) (47,185)

(368) (1,413)

415,826 117,404

(1,117,829) (492,834)
(129,943) (42,411)
(831,946) (417,841)

(38,304) (60,688)

(89,090) (20,298)

414,209 221,037

(545,131) (277,790)
(104,901) (46,163)
4,916 5,405
3,538 5,283
(96,447) (35,475)
(39,321) (11,043)
£ (10)
(3,675) (3,563)
(42,996) (14,616)
(684,574) (327,881)
(393,560) (112,660)
(1,078,134) (440,541)
41,384 88,555
(1,119,518) (529,096)
(1,078,134) (440,541)

The annexed notes from 1 to 20 form an integral part of these consolidated condensed interim financial statements.
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AGRIAUTO INDUSTRIES LIMITED
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1 THE COMPANY, GROUP AND ITS OPERATIONS

11  Agriauto Industries Limited (the Holding Company) was incorporated in Pakistan on June 25, 1981 as a public limited
company and is listed on Pakistan Stock Exchange Limited. The Holding Company is engaged in the manufacture and sale
of components for automotive vehicles, motor cycles and agricultural tractors. The registered office of the Holding Company
is situated at 5th Floor, House of Habib, 3-J.C.H.S., Block 7/ 8, Main Shahrah-e-Faisal, Karachi.

1.2 The Group comprises of the Holding Company and Agriauto Stamping Company (Private) Limited (the Subsidiary
Company). The Subsidiary Company was incorporated in Pakistan on January 20, 2012 as a private limited company. The
Subsidiary Company is engaged in stamping of sheet metal parts, dies, fixtures primarily for the automotive industry and has
commenced its commercial operations on July 02, 2014. The registered office of the Subsidiary Company is situated at 5th
Floor, House of Habib, 3-J.C.H.S., Block 7/ 8, Main Shahrah-e-Faisal, Karachi.

1.3  As of the reporting date, the Group's shareholding in its Subsidiary Company is 100% (June 30, 2025: 100%).
2  STATEMENT OF COMPLIANCE

These consolidated condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting which comprise of International Accounting
Standard (IAS) 34 - 'Interim Financial Reporting', issued by the International Accounting Standards Board (IASB) as notified
under the Companies Act, 2017 and provisions of and directives issued under the Companies Act, 2017. Where the
provisions of and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34, the provisions of
and directives issued under the Companies Act, 2017 have been followed.

3 BASIS OF PREPARATION

These consolidated condensed interim financial statements are un-audited and do not include all the information and
disclosures required in the consolidated annual financial statements, and should be read in conjunction with the
consolidated audited financial statements of the Group for the year ended June 30, 2025.

4 SUMMARY CF MATERIAL ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of these consolidated condensed interim
financial statements are consistent with those followed in the preparation of the Group's annual audited consolidated
financial statements for the year ended June 30, 2025. except for the change in estimate with respect to depreciation
method, residual values and useful lives of operating fixed assets and provision for warranty obligations w.e.f July 1, 2025.

September 30, June 30,
2025 2025
Note ------ (Rupees in ‘000) ------
(un-audited) (audited)
5 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 51852 3,547,385 3,587,080
Capital work-in-progress 53 118,921 56,827
3,666,306 3,643,907
51 The following additions (including transfers from capital work-in-progress) and disposals were made in the operating fixed
assets during the period:
Additions at cost / Transfers Disposal at Net Book Value
Quarter ended Quarter ended
September 30, September 30,
2025 2024 2025 2024
(un-audited) (un-audited)
-=meeem= (RUpeES in ‘000) -----=e- mmeeee (Rupees in ‘000) --------
Owned
Plant and machinery 17,871 1,492 - -
Furniture and fittings 1,419 1,185 - -
Vehicles 26,337 30,703 4,469 3,961
Cffice equipment 4,273 - - -
Computer equipment 5122 2,185 79 31
Dies and tools 3,100 - - -
58,122 35,565 4,548 3,992

5.2 Depreciation charge for the period amounted to Rs. 93.27 million (Septefhber 30, 2024: Rs. 145.25 million).
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September 30, June 30,

2025 2025
------ (Rupees in ‘000) =-----
(un-audited) (audited)
Capital work-in-progress
Balance at the beginning of the period 56,827 1,540
Capital expenditure incurred / advances made during the period 86,854 81,070
Transfer to operating fixed assets during the period (24,760) (25,783)
Balance at the end of the period 118,921 56,827
September 30, June 30,
2025 2025
-====- (Rupees in ‘000) ------
(un-audited) (audited)
DEFERRED TAXATION - NET
Deductible / (taxable) temporary differences arising due to:
- provisions 277,358 248,285
- lease liabilities and right-of-use-assets (484) 244
- unused business losses 237,292 237,250
- accelerated tax depreciation (327,935) (327,423)
186,231 158,356

TRADE DEBTS - UNSECURED

This includes an amount of Rs. 15.58 million (June 30, 2025: Rs. 9.95 million) receivable from Thal Boshoku Pakistan
(Private) Limited - an associated company, against sales made by the Group.

ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

This includes an amount of Rs. 0.88 million (June 30, 2025: Rs. 25.60 million) against letter of credit and letter of guarantee
margin deposits, out of which Nil (June 30, 2025; Rs. 12.31 million) are held with Habib Metropolitan Bank Limited - an
associated company. Also includes Rs. 301.19 million (June 30, 2025: Rs. 301.19 million) with respect to claim against
Additional Custom Duty from a customer. Also includes an an amount of Rs. 0.49 million (June 30, 2025: Rs. 2.68 million)
pertaining to accrued profit on deposit accounts held with Habib Metropolitan Bank Limited - an associated company.

September 30, June 30,
2025 2025
------ (Rupees in ‘000) ------
Note (un-audited) (audited)
SHORT-TERM INVESTMENTS
At amortised cost
Term deposit receipts 9.1 74,605 74,605
Accrued profit thereon 481 742
75,086 75,347

These represent three months term deposit receipts, marked as lien, with a commercial bank against long-term financing
and bank guarantees, carrying markup rate ranging from 5.75% (June 30, 2025: 5.75%) per annum and having maturity
latest by December 30, 2025

CASH AND BANK BALANCES

This includes an amount of Nil (June 30, 2025: Rs. 114.58 million) and Rs. 33.71 million (June 30, 2025: Rs. 33.71 million)
held with Habib Metropolitan Bank Limited - an associated company in deposit accounts and dividend accounts respectively.
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September 30, June 30,

2025 2025
------ (Rupees in ‘000) ------
Note (un-audited) (audited)
LONG-TERM FINANCING - SECURED
SBP refinance scheme for renewable energy 11.18&11.2 75,659 76,818
Current maturity of long-term financing (12,608) (9,334)
63,051 67,484
Long-term financing 11.3&11.4 362,766 396,073
Current maturity of long-term financing (141,277) (134,206)
221,489 261,867
11.56 284,540 329,351

This includes long-term financing facility obtained by the Holding Company from a conventional bank under State Bank of
Pakistan (SBP) refinance scheme for renewable energy, recognised initially at fair value. The total facility amounts to Rs. 90
million and carries contractual mark-up at the rate of 2% plus 0.75% (June 30, 2025: 2% plus 0.75%) per annum payable
quarterly. The effective mark-up rate as calculated with reference to fair value of the loan ranges from 10.02% to 16.30%
(June 30, 2024: 10.02% to 16.30%) per annum. The tenure of this facility is ten years and is due to mature latest by
September 29, 2032. The facility is secured against first specific hypothecation charge over plant and machinery related to
the solar power project for the disbursed amount in addition to margin of 15% to be secured against liquid collateral (Term
Deposit Receipts as fully mentioned in note 9) held under lien. As at September 30, 2025, the unutilised portion of the facility
is Nil (June 30, 2025: Nil).

This includes long-term financing facility obtained by the Subsidiary Company from a conventional bank under State Bank of
Pakistan (SBP) refinance scheme for renewable energy, recognised initially at fair value. The total facility amounts to Rs. 85
million and carries contractual mark-up at the rate of 2% plus 0.75% (June 30, 2025: 2% plus 0.75%) per annum payable
quarterly. The effective mark-up rate as calculated with reference to fair value of the loan ranges from 8.72% to 16.27%
(June 30, 2025: 8.72% to 16.30%) per annum. The tenure of this facility is ten years and is due to mature latest by
September 30, 2032. The facility is secured against first specific hypothecation charge over plant and machinery related to
the solar power project for the disbursed amount in addition to margin of 16% to be secured against liquid collateral (Term
Deposit Receipts as fully mentioned in note 8) held under lien. As at September 30, 2025, the unutilised portion of the facility
is Nil (June 30, 2025: Nil).

This includes long-term financing facility obtained by the Holding Company from a conventional bank to refinance capital
expenditure incurred by the Company, with a total limit of Rs. 500 million (June 30, 2025: Rs. 500 million) at a markup rate of
3 months KIBOR + 0.3% (June 30, 2025: 3 months KIBOR + 0.3%) payable on quarterly basis. The tenure of this facility is
six years, including grace period of one year and is due to mature by July 3, 2028. This facility is secured by first pari passu
hypothecation / first charge over present and future fixed assets (excluding land and building) of the Company with 25%
margin. As at September 30, 2025, the unutilised portion of the facility is Nil (June 30, 2025: Nil).

This includes long-term financing facility obtained by the Subsidiary Company from a conventional bank to refinance capital
expenditure incurred by the Company, with a total limit of Rs. 900 million (June 30, 2025: Rs 900 million) at a markup rate of
3 months KIBOR + 0.3% (June 30, 2025: 3 months KIBOR + 0.3%) payable on quarterly basis. The tenure of this facility is
six years, including grace period of one year and is due to mature latest by August 3, 2028. This facility is secured by first
pari passu hypothecation / first charge over present and future fixed assets (excluding land and building) of the Company
with 25% margin. As at September 30, 2025, the unutilised portion of the facility is Nil (June 30, 2025: Nil).

September 30, June 30,
2025 2025
------ (Rupees in ‘000) ------
(un-audited) (audited)
Movement of long-term financing
Balance at beginning of the period / year 472,891 592,664
Repayment made during the period / year (including interest) (39,321) (195,101)
Accretion of interest during the period / year 4,855 75,328
Balance at end of the period 438,425 472,891
Current maturity of long-term financing (153,885) (143,540)

284,540 329,351
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September 30, June 30,

2025 2025
------ (Rupees in ‘000) ------
SHORT-TERM FINANCES - SECURED (un-audited) (audited)
Note
Conventional
Running finance facility 1,090,657 547,155
Accrued Interest thereon 28,861 24,205
12.1& 122 1,119,518 571,360
Islamic
Musawamah 188,492 143,237
Accrued profit thereon 5,689 1,607
12.3 194,081 144,744
Import Murabaha 225,717 90,086
Accrued profit thereon 6,693 471
12.4 232,410 90,557
Running musharika - 4
Accrued profit thereon - 271
- 271
1,546,009 806,932

This includes short-term running finance obtained by the Holding Company from various commercial banks including short
term running finance amounting to Rs. 70.42 million (June 30, 2025: Rs. 112.99 million) availed from Habib Metropolitan
Bank Limited - associated company. The total facility limit amounts to Rs. 1,190 million (June 30, 2025: Rs. 1,190 million).
The rate of mark-up on these finances ranges from 1 month to 3 months KIBOR plus spreads varying from 0.10% to 0.75%
(June 30, 2024: 1 month to 3 months KIBOR plus spreads varying from 0.20% to 0.75%) per annum. The facilities are
secured by way of first pari passu and ranking hypothecation charge on the Holding Company’s stock-in-trade, stores,
spares, loose tools and trade debts.

This includes short-term running finance obtained by the Subsidiary Company from commercial banks amounting to Rs.
218.45 million (June 30, 2025: Rs. Nil). The total facility limit amounts to Rs. 1,000 million (June 30, 2025: Rs. 1,000 million)
and the rate of mark-up on these finances ranges from 1 month to 3 months KIBOR plus spreads varying from 0.20% to
1.00% (June 30, 2025: 1 month to 3 months KIBOR plus spreads varying from 0.20% to 1.00%) per annum. The facilities
are secured by way of pari passu hypothecation plus ranking charge on the Subsidiary Company's stock-in-trade, stores,
spares, loose tools and trade debts.

This includes short-term financing facility (Musawamah) obtained by the Holding Company from an Islamic bank for financing
the working capital requirements of the Company. The facility has a total limit of Rs. 250 million (June 30, 2025: Rs. 250
million). These carry mark-up at the rate of matching tenure KIBOR + 0.5% per annum. The facility can be drawn and settled in
tranches with maximum tenure of 180 days. The facility is secured by way of first joint pari passu hypothecation charge over
present and future stock-in-trade and trade debts of the Holding Company with 25% margin. As at September 30, 2025, the
unutilised portion of the facility is Rs. 61.51 million (June 30, 2025: Rs. 106.76 million).

This represents short-term financing facility (Murabaha) obtained from an Islamic bank for financing the working capital
requirements of the Holding Company. The facility has a total limit of Rs. 250 million (June 30, 2025: Rs. 250 million). These
carry mark-up at the rate of matching tenure KIBOR + 0.17% per annum. The facility can be drawn and settled in tranches with
maximum tenure of 180 days. The facility is secured by way of first joint pari passu hypothecation charge over present and
future stock-in-trade and trade debts of the Holding Company with 26% margin. As at September 30, 2025, the unutilised
portion of the facility is Rs. 24.28 million (June 30, 2025: Rs. 159.91 million).
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CONTINGENCIES AND COMMITMENTS
Contingencies

There is no material change in the status of contingencies as reported in the annual financial statements for the year ended June 30, 2025.

Commitments

This includes bank guarantees amounting to Rs. 274.61 million (June 30, 2025: Rs. 445.86 million) obtained from Habib Metropalitan Bank
Limited - an associated company.

Commitments in respect of outstanding lstters of credit for raw material, stores, spares and loose tools amounting to Rs. 1,775.92 million
(June 30, 2025; Rs. 970.91 million), out of which Rs. 254.92 million (June 30, 2025: Rs. 84.92 million) is outstanding with Habib
Metropolitan Bank Limited - an associated company.

Commitments in respect of capital expenditure amounting to Rs. 29.23 million (June 30, 2025: Rs. 36.30 million), out of which Rs. 19.70
million (June 30, 2025: Rs. 3.28 million) is outstanding with Habib Metropolitan Bank Limited - an associated company.

OTHER EXPENSES
September 30, September 30,
2025 2024
------ {Rupees in ‘000) ===
(un-audited) (un-audited)
Exchange loss on foreign currency transactions - net 2,539 8,772
Workers' Profit Participation Fund 16,480 4,836
Workers' Welfare Fund 6,263 1,838
Donations 292 %
Loss on disposal of operating fixed assets 265 -
25,839 15,446

LEVIES (MINIMUM TAX)
Minimum tax u/s 113 48,204 28,731

This represents minimum tax paid under section 113 of the Income Tax Ordinance, 2001, representing levy in terms of the requirements of
IFRIC 21.

September 30, September 30,

2025 2024
-===== (Rupees in ‘000) ------
(un-audited) (un-audited)
TAXATION
Current
For the year 71,929 28,416
Prior - -
71,929 28,416
Deferred (27,875) (40,568)
44,054 (12,152)

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most
advantageous) market at the measurement date under current market conditions (i.e. an exit price) regardless of whether that price is
directly observable or estimated using another valuation technique.

The different levels of fair valuation method have been defined as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: Those involving inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (as
prices) or indirectly (derived from prices); and
Level 3: Those whose inputs for the asset or liability that are not based on observable market data (unobservable inputs).

As of the reporting date, the Group does not have any financial assets carried at fair value that required categorisation in Level 1, Level 2
and Level 3.
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20.1
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TRANSACTIONS WITH RELATED PARTIES

Related parties of the Group comprise the companies with common directorship, retirement funds, directors and key management
personnel. The Group considers its Chief Executive Officer, Chief Financial Officer, Company Secretary and directors as key management
personnels. All the transactions with associated undertakings and related parties are entered into at agreed terms in the normal course of
business as approved by the Board of Directors of the Group. Detail of transactions with related parties during the year, other than

disclosed elsewhere in these consolidated condensed interim financial statements, are as follows:

Name of related party Nature Percentage of share September 30, September 30,
and relationship of holding in the 2025 2024
with the Group transactions Holding Company (un-audited) (un-audited)
% ---=-=-- (Rupees in ‘000) --------
Associated companies
(Common directorship)
Thal Boshoku Pakistan (Private) Limited Sales Nil 29,994 17,696
Habib Metropolitan Bank Limited Mark-up expense Nil 4,367 7,759
Profit earned on deposit
accounts 490 201
Bank charges 2,911 2,220
Guarantees issued 36,000 30,000
Retirement benefit funds
Employees' Provident Funds Contributions Nil 8,087 6,540
Key management personnel Remuneration and other benefits Nil 18,469 12,553
Fee for attending board meetings 800 800

DATE OF AUTHORISATION FOR ISSUE

These consolidated condensed interim financial statements were auth

Holding Company.

GENERAL

Figures have been rounded off to the nearest rupees in thousands unless stated otherwise.

Corresponding figures have been re-arranged, wherever necessary,

the purposes of comparison.

Director

orised for issue on October 28, 2025 by the Board of Directors of the

to reflect more appropriate presentation of events and transactions for

O e

s

Chief Executive

Chief Hinancial Officer



