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Director’s Report to Shareholders

The Director of your company pleased to present audited financial statements of the Company
for the three months ended September 30, 2025.

Operating & Financial Performance

Operating indicators Three Months Ended Three Months Ended
September 30,2025 September 30,2024

(Rupees) (Rupees)

Sales ; - -

Gross loss - %

Pre tax Profit/ (Loss) (1,833,482) 212,910

Provision for taxation - -

Profit / (Loss) after taxation (1,833,482) 212,910

Over View:

A Scheme of arrangement under section 279 to 283 and 285 of the Companies Act 2017
(“Scheme of Arrangement”) was filed before Sindh High Court at Karachi vide J.C.M. Petition
No. 05/19. The Sindh High Court vide its order dated October 25, 2019, the same has been
implemented. The Assets of the company were sold by the Asset sale committee constituted
by court comprising of five leading financial institutions, the pending litigation with the Banks
by and against the company has been withdrawn in terms of the Scheme of Arrangement.

Future Outlook

Following the implementation of the Scheme of arrangement under which all assets of the
Company have been sold by the Asset Sale committee comprising of Banks in terms of the
Scheme of Arrangement. The company has realigned its operations and commercial trading
and other service. The board remained focus on delivering this line of business and endeavor
to sustain « :
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PARAMOUNT SPINNING MILLS LIMITED

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)

AS AT 30 SEPTEMBER 2025
NOTE
ASSETS
Current Assets
Operating assets 5

Tax refund due from Government
Cash and bank balances

Total Assets

EQUITY AND LIABILITIES

Share Capital and Reserves
Authorised capital

25,000,000 (30 June 2025: 25,000,000) ordinary shares of Rs.10/- each

Share Capital
Reserves
Sub-ordinated Loan

(Accumulated loss) / unappropriated profit

Current Liabilities

Loan from associates and other parties
Post employment benefits payables
Trade and other payables

Unclaimed dividend

Contingencies and Commitments 6

Total equity and liabilities

30 SEPT 30 JUNE
2025 2025

(Unaudited) (Audited)

Rupees Rupees
2,575,000 2,575,000
16,014,345 15,052,308
4,508,360 8,381,717
23,097,705 26,009,025
250,000,000 250,000,000
173,523,290 173,623,290
475,400,000 475,400,000
148,512,600 148,512,600
(1,375,512,682) (1,373,679,200)
(578,076,792) (576,243,310)
578,544,929 580,194,930
2,241,765 2,241,765
19,268,967 18,696,804
1,118,836 1,118,836
601,174,497 602,252,335
23,097,705 26,009,025

The annexed notes from 1to 9 form an integ? of this condensed interim financial information.
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PARAMOUNT SPINNING MILLS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE FIRST QUARTER ENDED 30 SEPTEMBER 2025

QUARTER ENDED

NOTE 30-Sep
2025 2024
------------------------ Rupees -----m--emmmmmmmmaen
Sales - -
Cost of sales - -
Gross (loss) / profit - -
Administrative expenses (1,842,650) (295,361)
Other operating income 10,189 510,243
(1,832,461) 214,882
(Loss) / profit from Operations (1,832,461) 214,882
Finance cost (1,021) (1,972)
(Loss) / profit before taxation (1,833,482) 212,910
Taxation - -
(Loss) / profit after taxation (1,833,482) 212,910
Rupees
(Loss) / earnings per share (0.11) 0.01

The annexed notes from 1 to 9 form an integral part of this condensed interim financial information.
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PARAMOUNT SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE FIRST QUARTER ENDED 30 SEPTEMBER 2025

QUARTER ENDED
30-Sep
2025 2024
Loss after taxation (1,833,482) 212,910
Other comprehensive income - .
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD
(1,833,482) 212,910

The annexed notes from 1 to 9 form an integral part of this condensed interim financial information.
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PARAMOUNT SPINNING MILLS LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE FIRST QUARTER ENDED 30 SEPTEMBER 2025

NOTE

CASH FLOWS FROM OPERATING ACTIVITIES 7

Cash generated from operations
Finance cost paid

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loan from associates and other parties- net
Net cash generated from financing activities
Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents - at beginning of the year
Cash and cash equivalents - at end of the year

30 SEPT 30 SEPT
2025 2024
Rupees
(2,224,377) 3,684,545
1,021 1,972
(2,223,356) 3,686,517
(1,650,001)
(1,650,001)
(3,873,357) 3,686,517
8,381,717 12,145,061
4,508,360 15,831,578

The annexed notes from 1 to 9 form an integral part of this condensed interim financial information.
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PARAMOUNT SPINNING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE FIRST QUARTER ENDED 30 SEPTEMBER 2025

Balance as at 01 July 2024

Total Comprehensive loss for
the three months ended September 30,2024

Surplus on revaluation of operating
fixed assets realised during the period :
- on account of incremental
depreciation for the period

Balance as at 30 September 2024
Balance as at 01 July 2025

Total Comprehensive loss for
the three months ended September 30,2025

Surplus on revaluation of operating
fixed assets realised during the period :

- on account of incremental
aegpreciauor 101 e pernou

Balance as at 30 September 2025

General Reserve
Shgre Share sl v Accumulated | sub-ordinated Total
Capital * losses loan
Premium
Rupees
173,523,290 15,400,000 460,000,000 (1,412,816,330) 175,000,000 (588,893,040)
212,910 212,910
: i < 212,910 - 212,910
173,523,290 15,400,000 460,000,000  (1,412,603,420) 175,000,000 (588,680,130)
173,623,290 15,400,000 460,000,000 (1,373,679,200) 148,512,600 (576,243,310)
(1,833,482) (1,833,482)
& . g (1,833,482) = (1,833,482)
173,523,290 15,400,000 460,000,000  (1,375,512,682) 148,512,600 (578,076,792)

The annexed notes from 1 to 9 form an integral part of this condensed interim financial information.
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