ITTEHAD CHEMICALS LIMITED

Ref: # ICL/IPSX/FR/1029/25-61
October 29, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

SUBJECT: FINANCIAL RESULTS FOR THE PERIOD ENDED SEPTEMBER 30, 2025

Dear Sir

We have to inform you that the Board of Directors of the Company in their meeting held on October 29,
2025 at 11:30 a.m. at the Registered Office of the Company, 39-Empress Road, Lahore, has determined

the following:
A. CASH DIVIDEND / BONUS SHARES / RIGHT SHARES
Nil

B. FINANCIAL RESULTS

The financial results of the Company are attached as per “Annexure-A(1-4)” and “Annexure-B(1-4)”

C. ANY OTHER PRICE SENSITIVE INFORMATION

Nil

The Financial Statements for the 1st quarter ended September 30, 2025 will be transmitted through
‘PUCARS” as well as will be placed on Company's website in due course of time.

A

Thanking You.

Yours truly

Abdul Mansoor Kha
Company Secretary

Encl: AA.
CC: The Surveillance Supervision and Enforcement Department, Securities & Exchange Commission of Pakistan, 6th Floor, NIC

Building 63 Jinnah Avenue, Islamabad.
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Annexure-A(1)

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT SEPTEMBER 30, 2025 September 30, June 30,
2025 2025
{Un-audited) (Audited)

ASSETS
NON CURRENT ASSETS

(Rupees in thousand)-------

Property, plant and equipment

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

Operating fixed assets 8,226,384 8,311,619
Capital work in progress 484,882 327,556
8,711,266 8,639,175
Intangible assets = -
Investment properties . B75000 675,000
Long term investments . 1882800 1,698,414
Long term deposits . 66,793 64,799
315508 11,077,388
CURRENT ASSETS o :
Stores, spares and loose tools 698,318
Stock in trade 2,679,874
Trade debts 3,279,983
Loans, advances and other receivables 242,629
Trade deposits and short term prepayments 545,701
T ax refunds due from Government 831,301
Taxation - net 277,704
Short Term Investments 12,200
Cash and bank balances 447,408
9,015,118
TOTAL ASRETS 20,092,506
EOGLHTY AND LIABILITIES
SHARE CAPITAL AKD RESERVES
Authorized share capital 2.00
Issued, subscribed and paid up capital 1,000,000
Share premium 177,000
Merger Reserve (6,445)
Unappropriated profit 6,190,552
Surplus on revaluation of fixed assets 2,872,504
10,233,611
HON CURRENT LIABILITIES
Long term financing 487,704
Deferred liabilities 819,495
Deferred grant 4174
1,331,373
CURRENT LIABILITIES
Trade and other payables 3,252,326
Contract Liabilities 224,816
Unclaimed dividend 3,695
Mark-up accrued 87,590
Short term borrowings 4,534,076
Taxation - net -
Current portion of long term liabilities 445,119
8,547,622




UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Revenue from contracts with customers
Cost of sales

Gross profit

Selling and distribution expenses
General and administrative expenses
Other operating expenses

Other operating income

Operating profit
Financial charges
Profit before Income tax and final tax / Levy
Levy
Profit before income tax
Taxation
Current

Deferred

Profit after taxation

Earnings per share - basic and
diluted (Rupee}

Quarter ended September 30,

2025

2024

=emene-= (Rupees in thousand) -=----enm=-

~ (6,667,259)

6,593,454
(5,400,869)

_ 1,198,688

1,192,585

- (@8LUG
 (03s7)
~ (57,601)

(423,403)
(92,274)
(39,132)

15,797

650)

(539,012)

653,573
(154,581)

498,992
(356)

498,636

(231,204)
(5,360)

(236,564)

262,072

2.62




UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOW {UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation
Adjustments for items not involving movement of funds:
Depreciation
Amortization of intangible assets
Provision for gratuity
Loss / (Gain) on sale of fixed assets
Loss / (gain) on foreign exchange
Bad debts written off
Provision for obslete stores
Financial charges
Net cash flow before working capital changes

Decrease / (increase) in current assels
Stores, spares and loose tools
Stock in trade
Trade debts
Loans and advances
Trade deposits and short term prepayments
Tax refunds due from the Government

Increase [ (decreass) in current Babilities
Trade and other payables
Cash generated from operations
Income taxes paid
Gratuity paid :
Financial charges paid
Net cash inflow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Additions to operating fixed assets-net
Additions to capital work in progress
Proceeds from sale of operating fixed assets
Long Term Enyestments
Long term loans
Long term deposits

Net cash (outflow) from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Long term financing - Net
Long term diminishing musharaka - Net
Dividend Paid
Short term borrowings

o {ouiflow

1 financing activities

ifaienis

Sty i
a wivalents gt the beginning of the period
Cash and cash equivalenis gt the and of the peried

Quarter ended September 30,

2025

2024

wexmeenenen (RUpPEES in thousand) =wsseeeee-

573,323

172,008

498,992

181,729

81

14,762
(8,441)
(1,360)

4,500
154,581

844,844

(204,364)

(433,703)

(213,524)
129,895
849
104,137

(616,710)

725,450

953,584
(422,328)
(2,374)
(134,184)

394,698

(21,168)
(159,479)
9,635

(240,000)
(1,655)

(412,667)

(102,725)
(87,500)

297,549

107,324




UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY - (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Balance as at July 01, 2024

Total Comprehensive income for

the period

Balance as

Transactions with Owners :
Final cash dividend 2024 @ Rs 1.5

per share

Interim cash dividend 2025: Rs. 2

per share

v 2 {17
otember 30, 2024

Total Comprehensive income for the period

Profit for the period

Remeasurement of defined benefit

liability - net

Revaluation Surplus for the year

Revaluation Surplus Transferred to
revenue reserves

Total Comprehensive income for

the period

(Rupees in thousand)
1,000,000 2872504 (6445} 177000 5244539 9,287,508
> 3 - 262,072 262,072
1,000,000 2872504  (6/445) 177,000 5506611 9,549,670
H : . - (150,000)  (150,000)
. - - - (200,000)  (200,000)
. - . - (350,000)  (350,000)
5 & - - 1,035,734 | 1,035,734
v . . - (1,793) (1 .TGS)J
£ # . . 1,033,941 1,033,941
1,000,000 2,872,504  (6,445) 177,000 6,190,552 10,233,611
4 4 . - 347,566 347 566
1,000.00 2,872,504 {6445) 177000 &5 10,581,977

CHIEF FIN




ASBETS
MON CURRENT ASSETS

Property, plant and equipment
Operating fixed assets
Capital work in progress

Intangible assets
Investment properties
Long term investments
Long term deposits

CURRENT ABSETS

Stores, spares and loose tools

Stock in trade

Trade debts

Loans, advances and other receivables
Trade deposits and short term prepayments
Tax refunds due from Government
Taxation - net

Short Term Investments

Cash and bank balances

TOTAL ABSETS
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital

Issued, subscribed and paid up capital
Share premium

Merger Reserve

Unappropriated profit

Surplus on revaluation of fixed assets

HON CURRENT LIABILITIES

Long term financing
Deferred !iftbilities
Deferred grant

CURRENT LIABILITIES

Trade and other payables

Contract Liabilities

Short term loan

Unclaimed dividend

Mark-up accrued

Short term borrowings

Taxation - net

Current portion of long term liabilities

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

September 30,
2025
{Un-audited)

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)
AL AT SEPTEMBER 30, 2025

June 30,
2025
{Audited)

wmemenee (RUpees in thousand)e=sa----

8,229,512

- 2732235

10,961,747

252

675000

. sBam0

8,314,835
2,052,169
10,367,004

252
675,000

66,436

- 11,705,429

11,108,692

12,860,516

177,000
_ (6,445)
0.916

698,318
2,680,740
3,279,983

243,116

545,701

860,720

277,704

12,200

450,121

9,048 603
= 20,197.299

e 2:000.000
1,000,000
177,000

(6.445)
6,181,987
2,872,504
10,225.046

487,704
819,495
4,174
1,311 373

3,324 670

224 816
1,010
3585
87,580
4,534,076

445,119

8,620,876
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Annexure-B(2)

CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Quarter ended September 30,
2025 2024
wmemmenmmne (RUpPeES in thousand) s-=ssessees

Revenue from contracts with customers - ' 7,865,947 6,593,454
Cost of sales  (6,667,259) (5,400,869)
Gross profit . 11088688 1,192,585
Selling and distribution expenses . @E1L1B (423,403)
General and administrative expenses - _'(.'2-1:_2,-01:7_)'_' (92,322)
Other operating expenses . (s7.780) (39,132)
Other operating income 546 15,797
(539,060)
Operating profit 653,525
Financial charges (154,584)
Profit before Income tax and final tax / Levy 498,941
Levy (356)
Profit before income tax 498,585
Taxation
Current (231,204)
Deferred (5,360)
(236,564)
Profit after taxation 262,021

Earnings per share - basic and
diluted (Rupee)

'



Annexure-B(3)

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 306, 2025
Quarter ended September 30,

2025 2024
CASH FLOW FROM OPERATING ACTIVITIES ==memmeeeme (RUpeeS in thousand) -----ommm-
Profit before taxation . 54686 498,941
Adjustments for items not involving movement of funds: : - .
Depreciation 172,096 181,729
Amortization of intangible assels = 81
Provision for gratuity 15,853 14,762
Loss / (Gain) on sale of fixed assets 9.557 (8,441)
Loss / (gain) on foreign exchange (224) (1,360)
Bad debts written off e e -
Provision for obslete stores 9,000 4,500
Financial charges 141,733 154,584
Net cash flow before working capital changes 12701 844,796
Decraase / {increase) in current asseis - e
Stores, spares and loose tools - (62,364) (204,364)
Stock in trade - TnIe) (433,703)
Trade debts (328,117) (213,524)
Loans and advances 129,895
Trade deposits and short term prepayments 849
Tax refunds due from the Government 104,137
(616,710)
increase | (decrease) in current liabilities i .
Trade and other payables 757,366 725,498
Cash generated from operations - 1,263,637 953,584
Income taxes paid (101,323) (422.,328)
Gratuity paid (3.889) (2,374)
Financial charges paid 23,910) (134,187)
Net cash inflow from operating activities . 394,695
CASH FLOW FROM INVESTING ACTIVITIES
Additions to operating fixed assets-net (21,168)
Additions to capital work in progress (298,979)
Proceeds from sale of operating fixed assets 9,635
Long Term Investments -
Long term lodns N
Long term deposits (1,655)
Net cash (outflow) from investing activities (312,167)
CASH FLOW FROM FINANCING ACTIVITIES L
Long term financing - Net - 328088 (102,725)
Long term diminishing musharaka - Net Gl - (87,500)
Dividend Paid o ~ (187) -
Short term borrowings 297 549
M ¢ ¢ (outiion s f Byt 107,324
P i sh e T 189,852
uivalents gt the beginning of the period 289,057
apivalenis at the and of the perod 478 909

e




CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY- (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Surplus on Balance
g::i;:t revaluation of | arising upon Slr::ir: ® Unappp::glalad Total
fixed assets Merger "
(Rupees in thousand)
Balance as at July 01, 2024 1,000,000 2,872,504 (6,445) 177,000 5243885 9,286,944
Tot.at Comprehensive income for the X : : : 262,021 262,021
period
Salance as al September 30, 2024 1,000,000 2,872,504 (6,445) 177,000 5505906 9,548,965
Transactions with Owners :
Final cash dividend 2024 @ Rs. 1.5 k ! 7 (150000)  (150,000)
per share
Interim cash dividend 2025 @ Rs. 2 & : 5 3 (200,000)  (200,000)
per share
- = 2 - (350,000) (350,000)
Total Comprehensive income for the
period
Profit for the period - - - - 1,027,874 | 1,027,874
Rer_ngasure ment of defined benefit g k 4 ] (1.793) (1.793)
liahility - net
Revaluation Surplus for the year . - - . - -
Revaluation Surplus Transferred to 5 s : ¢ A 1
revenue reserves
- - - - 1,026,081 1,026,081

Salance as al June 30, 2028 1,000,000 2,872,504 (6,445) 177,000 6,181,987 10,225,046
Tot.ai Comprehensive income for the 2 5 : 338,929 338,929
period
Balance as at September 30, 2025 1000000 2872504 {6445 117000 6520918 10563575
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