Date: October 29, 2025 Form-7

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

SUBJECT: FINANCIAL RESULTS FOR THE QUARTER ENDED 2025-09-30

Dear Sir,

We have to inform you that the Board of Directors of TPL Insurance Limited (the “Company”) in
its meeting held on October 29, 2025 at 11:30 AM at 20 Floor, Sky Tower-East Wing, Dolmen
City, HC-3, Block 4, Abdul Sattar Edhi Avenue, Clifton, Karachi, recommended the following:

1) Cash Dividend: Nil
2) Bonus Shares: Nil
3) Right Shares: Nil
4) Any Other Entitlement: Nil

The financial results of the Company are attached herewith.

The quarterly report of the Company for the period ended September 30, 2025 will be transmitted
through PUCARS separately, within the specified time.

Yours sincerely,

Company Secretary

Enclosure: As above

=] a ) ~ (021) 111-000-301
20" Floor, Sky Tower-East Wing, Dolmen City, ~ (021) 37130223
HC-3, Block 4, Abdul Sattar Edhi Avenue, ~ info@tplinsurance.com
Clifton, Karachi, Pakistan. - www.tplinsurance.com



TPL INSURANCE LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
‘AS AT 30 SEPTEMBER 2025.

Thé annexed notes from:1-ta 24 form an integral pait of these condensed interim financial statements.

Unaudited Audited’
30 Sep 31 December
Note 2025 2024
-—mmm—eeen [RUpEES) —

ASSETS '
Property and equipment 7 281,875,265 -3‘13-,1?2.218
Intangtble assetls 9,072,303 8,251,408
Investments _ '

Equity secuiities and muttial fund units B 211,716,699 548,745,965

Government securities -8 283,639,134 248,329,807

Term deposits 0 1,418,660,050 1,284,673,933
Loans and other receivables 11 548,263,388 543,801,232
Insuiance / reinsurancé receivables’ 1,337,251,237 904,024,078
Reinsurance racoveries agairist outstanding claims 525,148,287 - 486,894,604
Salvage recoveries accrued ' 477,240,058 283,310,869
Deferred commission éxpense 249,228,486 298,538,985
Deferred taxation. 11,075,142 -
Prepayments 445,626,704 547,143,831
Cash.and bank balances 2,753,967,722 2,472,114,002
Total assets '8,562,865,075 7,939,007,028
EQUITY AND LIABILITIES
Equity
Ordinary sharé capifal 1,983,944,620° 1,983,944,620
Share premium - net of share issuanee cost "42,798,048 42,798,048
‘Other capital féserves 124,635,000 124,635,000
Accumulated profils 514,466,933 481,193,126
Other comprehansive incame reserve. 46,098,169 110,268,064
Total stiareholders' fund 2,714,842,770 2,742,828,848
Particlpant's Takafu) Fund
Seed Maney 2,000,000 2,000,000
Accimulated su,_lrp'l_us 2,595,298 5,734,289
Totat Participant's Takaful Fund 4,585,298 7.734,269
Total Equity 2,716,538,088 2,750,663,137
Llabifities -
Underariling Provisions

Cutstanding claims including IBNR 1,351,463,230 1,051,838,081

Linearned premium reserves 2,525,228,481 2,442 784,328

Unearned reifsyrance Sommfiission 104,314,883 150,928,529

Premium deficiency reserve . 14,036,585
Preinium received in advaice 5,088,022 12,289,666
Insurance f reinsurance payahles 511,578,731 463;187,328
Other craditérs and accruals 12 1,029,345,756 716,003,455
Lease llability against right:of-use asset 27,409,679 140,008,405
Taixation - provision less payment 184,898,228 183,025,239
Deferred taxation e 37,247,077
Total Liabilities 5,836,327,007 5/188.437,691
Total equity and liabilities 8,552,865,075 7,839,001,028
Contingencies and commitment 13

For Breakup of Canveritional & Window takatil-operations, detailed notes to the financial statements may be referred.
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IPL iNSURANCE LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

Forthe three months period ended For the nine months periad ended

30 September 30 September -30 Septenber

30 September

Nu_te 2025 024 2028, 2024
{Rupees] - =

Net insurance premium 14 1,138,227,889 882,609,146 3,114,482,020 2,507,374,975
Nat Insurance claims expense 15 '{564,941,351) (427,430,801} {1.571,965,700} {1,232,899,703}
Revarsal / {charge) of premium deficiency reserve - - 11,035,585 {1,297 ,338)
Net cominission expense 18 {107,634,772) {85,437,107) {268,662,33%) {257,480,467)
Insurance claims and commission expense {672,576,123) (513,927,208} {1,827,592,448)  {1,481,677,499)
Maragement-expanses {425,377,440) (383,246,258) {1,208,016,793)  .{1,014,154,704)
Unds rw_r]!i'ng__ r{asu_lts_. ‘40,274,326 5,424,980 78,882,791 1,532,772
Investment.income 48,226,884 70,442,422 153,220,735 279,168,874
Ciherincomie 10,048,025 18,646,674 45,278,033 53,331,681
Qlher expenses (80;610,647). (85,824,367} {235,655,602) (241,654,662
Resulis of operaling activities 17,938,618 8,699 71 41,734,957 92,378,625
Financial charges 14,197,601} (8,763,718) {14,372,929} (22,236,178}
Frofiti{lass) before.tax f_cu‘ the period 13,741,017 {64__.'E_10_5_}_ 27,362,028 70,142,447
(Surplus) f deficlt attribotable to Participants® Takaful Fund 3,138,992 (2,630,244) 3,130,992 {11,077,273)
Prefit  {loss) before taxation and minimurm tax differentfal 16,680,008, {2,694,249) 30,501,020 | 58,063,174
Minimun tax differential 18 (25,992,423} {11,457,112) {21.022,269}) (14,058,221)
Profit{ {loss) before taxation 9,112,213} [14;751,361) 9,478,752 45,008,953
Taxalion 19 9,687,420, 4,477,529 1,668,185 (21.081,842)
Profit ! {loss} after taxaticn 575,007 {5,673,832} 11,144,937 23,827, 1%
Other comprehensive income:
Items that will be not reclassified to income statement:
Changes in fair value of investments classified as financlal 31,034,866 (34,263,751} 68,237,167) {87.681,867)
assets-al FVOCK )
Related tax impact (2,584,185} 9,933,815 26,206,152 25,427,705
Other comprehensive profitfiloss} for the period 28,455,677 (24,329,936) (42,031,015) {62,264,152)
Total comprehonsive profitf{loss) for the perlod 29,030,684, (34,003,768) {30,886,078) {38,337 051}
Profit / {lasg) after 1ax per share - Rupees ) 0.00 (0.05) 0.06 042
Other comprehensive profitf{loss) attibulable to sharshelders' fund 28,455,677 {24,329,836) {42,031,015} (62,264,162)
Other coniprehensive income/{toss) attiibnable to F’aftlc:pants Takaful Fund - - - -

25,455,677 [24,329,936) {42,031,015) (62,264,162)

The annexed notss from 1 ln 24 fofm an [nlegral part of these condensed interim financial statémeits.
For Breakup-of Gaonventional & Window takaful operalions, detailed notes tothe f nancial stalements may be referrad,

Chief Finangial Officer Director Directar Chief Execulive Officer
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Sharehaldars’ Fund:

Buluer a8 31 Jamaany 2094

Nel Profit for the patiod -
£hangs jn far velus of Ewastmenic.as FYOCH
Totad corfiprengnsive loss for tha penidd

Batance as at 30 Seplembsr 2025
Balance a5 af 1 Janitary 2025

Kel proft for he pedod

Thansfer hem GGl e tetaln éd eaming on dlsosal of
nvestmant. C

Clher comprehiensive lnss Fof the perlad

Totad compichensbve tncome § Hoty) for tha petlod

Balance as at 30 Septembe 2025

) TPLINSURBNCE LIMITER .
GONDENSED FHTERIM ETATEMENT DF CHANDES IH EQUITY [UHALDITEDY
FORLTEE HINE BtOHTHE PERIDD €HDED 30 SEPTEMBRER 2025

. Restrynl
Capits] feteryed - - Revenue reserdes
N -k shate premium Unpatized .
Share eapita) - apprecialionf Tokal
Shave Shae Hataars | Other Capltat Reserves Tol#, A utated pront| 1 utaa) - fale Taotad
I ‘ cost remild o . value trcugt Sther
i comprehensive.
Income
TRupase; .
1SAB44630  TEAEP450E  [OREDADEN}  427DEIME 124,535,000 167.693,0a8 455,883 570 £2583 621 529,467,134 Z6R0 B4, 65D
I I I
- - - - - - 22,9274 G284 1924 138,337,057 38 237.061)
1,843,044.620 111, 08 |58.206. 040} 41&?93.‘043 124,535,000 167 431,48 AB3,B10.681 7,310,458 AR 130,440 2543, 507 BOE.
1963544520 11084506 (52,296,540  42,79K,048 124,635,000 167,432,048 [ 431,153,416 110,258,054 a1 Ab1ta0  3,752.625048
9 E - B e - THA 4L D37 < 11,144,957 11,144 237
23,128 8TD [22 428,270} - -
1 p A i . - - (42,03 1,615) {42,031,015) (42,031, 015))
T . T - P - 23,273,807 (54,153,855 {30,855,075) 120:286,074)

T1,983,544,620. 111,094,513 (88,295,940} .42, 79E 048" 124,635,000 TET. 433,048 514,468,933 48,050,169 560,585, 102 LT, 9042.7T0




TPL INSURANCE LIMITED

STATEMENT OF CHANGES IN EQUITY (CONTINUED)
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

Accumulated _
Ceded money (Deficity/Surplus Total
(Rupees)

Participants' Takaful Fund:

Balance as at 1 January 2024 2,000,000 (44,583,937) {42,583,937)
‘Surplus for the period: - 11,077,273 11,077,273
Balance as at 30 September 2024 _ 2,000,000 (33,5086,664) {31,506,664)
Balance as at 1 January 2025 2,000,000 5,734,290 7,734,290
‘Deficit for the period - (3,138,992) (3,138,992)
Balance as at 30 September 2025 _ '2,000,000 2,595,298 4,595,298

The-annexed notes from 1 to 24 form an integral part of these condensed interim financial statements.
For Breakup of Conventional & Window takaful aperations, detailed notes to the financial statements may be referred.
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TPL INSURANCE LIMITED

CONDENSED INTERIM STATEMENT QF CASH FLOW (UNAUDITED)
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2025

Operating cash flow

Underwiiting aclivitiés

{nsurance premium received

Reinsurance premium paid

Claims pafd

Reingurance and other recoveries received

-Commission paid

Commission recetved
Mahageitient and other expenses paid
Net-cash flow from undeniriting activities

Other operating activifies

‘Income tax paid

Othier operating {paymentsifreceipts
Loans advanced

Loan repayment recéivad

Net-cash used'In other pperating activifies,

Total cash generated from all operating activities-

Investment actlvifies
Prafit / return received
Dividend received

Payment forinvestments

Proceeds from [nvestmants.

‘Proceeds from sale of property and‘equipment

Fixed capital expendilure

‘Total cash generated from investing activities

Financing activities
Cash dividend paid
Lease obligation paid

' Financial charges.paid

Total cash used in financing activities .

Net cash generated from al activities

Cash and cash equivalents af beginning of year
Cash-and cash equivalents.at end of the period

Reconciliation to statement of comprétiensive ncome

Cperating cash flows

Depreciation / amorlization / bad debt expense
Reversal of Premidm deficiency reserve
Income- tax paid

Provision for taxation

Finangial charges

Investment Income

Increase / {decrease] in assets other than cash
Decrease in liabilities other thar borromngs
Profiti (loss) after taxation

30 Sep 30 September
2025 2024
{Rupees)
3,826,092,617 3,458,325,540
(827,527,069} (822,971,547)
{2,323,590,466) (1,818,679,130)
819,067,045 525,858,682
(345,341,004) {391.637,464)
186,001,536 202763 449
{1,282,307,234) {1,213.731,568)
54,395,426 139,927,864
{48,729,609) (33.699,125}
216,073,831 79,897,747
{5,810,512) {9,381,409}
5,723,050 8,002,896
167,156,760 44,820,019,
221,552,196 184,847,983
140,734,816 319,644,724
96,976 34,693
(35,309,327} -
233,941,832 236,847,150
10,000,000 314,250
(79,100,635} {23.908,072)
270,363,662 532,931,805

{70,281,659)

{200,735,110)
(130,666,734}

{5,794,349) {3.644,628)
{76;0785,008) {335,046,469)
415,839,840 382,733,318
3,756,787;932 3,342,413,585
4;472,627,772 3,725,146,883
221,552,186 154,547,145
(87,920,951} {99,833.104)
11,035,585 {1,297.335)
37,238,513 33,699,125
{18,356,084) (18,711,649)
{14,372,929) {22,235,178)
153,398,158 276,051,773
56,795,656 872,591,470
{347,796,127) {1,159,806,875)
575,007 35,004,384

Cash- comprises of cash { in hand, pellcy stamps, bank balances and term’ deposits which dre r&aclll_!‘.r convertiblé to.cash in hand and’

which are used in the cash management function.on a day-to-day basis.

The annexed notes from'1 to'24 form an integral part of these condensed interim financial statements,

Chiel Financial Officer Diraclor

Diractor

For Breakup of Cenventional & Window takaful eperations, detailed notes to the financial statements may be.refe_rred.

Chief Execulive Oificer

Chairman




