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DIRECTORS’ REVIEW REPORT

The Directors are pleased to present their review report, along with the unaudited financial statements of Nimir
Resins Limited (the “Company”) for the first quarter ended September 30, 2025.

An analysis of the financial results for the quarter is as follows:
July - September  July - September

2025 2024
(Rupees in Million)

Revenue from Sales 3,061 2,589
Gross Profit 273 242
Operating Profit 187 174
Profit after Taxation 65 37
Earning per Share - Basic and Diluted (Re) 0.46 0.26

The quarter under review was encouraging as all business segments performed exceptionally well. Although the
top line increased by 18%, volumetric growth was even more significant. The high turnover resulted in a 13%
increase in gross profit. Coupled with a substantial reduction in financial costs, this led to a 77% increase in the
bottom line compared to the same period last year. This reflects an overall recovery in economic activities in the
country. Consequently, the Earnings Per Share (EPS) improved to PKR 0.46 per share, compared to PKR 0.26
per share in the corresponding period last year.

On the economic front, key indicators are showing encouraging signs of stabilization. Inflation has remained
within single digits and is expected to stay at this level in the coming year. Moreover, stabilization in international
feedstock prices is anticipated, which should contribute to improved operational and financial performance
during the remainder of the financial year, Insha Allah.

Looking ahead, the Company remains committed to sustaining its growth momentum through operational
efficiency, cost optimization, and strategic investment in value-added products.

On behalf of the Board, we would like to extend our gratitude to all our stakeholders for their continued trust,

support, and confidence in Nimir Resins Limited. We remain confident in our ability to overcome challenges and
capitalize on opportunities ahead.

For and on the behalf of the Board

G

Lahore Khalid Mumtaz Qazi Zafar Mahmood
QOctober 29, 2025 Director Chief Executive Officer

Quarterly Report September 2025
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2025

Sept. 2025 June 2025
Note  (Un-audited) (Audited)
(Rs. ‘000°) (Rs. ‘000°)
ASSETS
Non Current Assets
Property, plant and equipment 5 1,194,690 1,180,732
Right-of-use assets 29,863 33,642
Long term deposits 56,203 54,270
1,280,756 1,268,644
Current Assets
Stores and spares 41,376 29,456
Stock in trade 2,130,591 2,441,886
Trade debts 2,470,359 2,294,694
Loans and advances 103,047 94,835
Prepayments and other receivables 25,519 5,196
Tax refunds due from government 497,690 488,610
Cash and bank balances 57,796 152,345
5,326,378 5,507,022
Total Assets 6,607,134 6,775,666

EQUITY AND LIABILITIES
Share Capital and Reserves

Authorized share capital
150,000,000 (June 30, 2025: 150,000,000) Ordinary
shares of Rs. 10 each (June 30, 2025: Rs.10 each) 1,500,000 1,500,000

Issued, subscribed and paid up share capital
141,321,064 (June 30, 2025: 141,321,064) Ordinary

shares of Rs. 10 each (June 30, 2025: Rs.10 each) 1,413,211 1,418,211
Sponsors' interest free loans 6,886 6,886
Reserves 1,425,919 1,359,214
Surplus on revaluation of property, plant and equipment- net 626,896 628,438

3,472,912 3,407,749
Non Current Liabilities
Loan from related parties and others 21,569 21,569
Lease liabilities 6 48,449 28,945
Post employment benefits obligation 74,486 70,016
Deferred tax liability 5,020 11,923
149,524 132,453
Current Liabilities
Trade and other payables 565,522 905,261
Unclaimed dividends 1,266 1,266
Accrued mark up 50,705 39,964
Short term borrowings 7 2,092,434 2,060,468
Current portion of long term financing 2,500 5,000
Current portion of lease liabilities 13,004 11,838
Provision for taxation 259,267 211,667
2,984,698 3,235,464
Contingencies and Commitments 8 - -
Total Equity and Liabilities 6,607,134 6,775,666

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information (un-audited).

s GrE 4

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
Quarterly Report September 2025
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE QUARTER ENDED SEPTEMBER 30, 2025 (UN-AUDITED)

Quarter Ended
Note Sept. 2025 Sept. 2024
Rs. “000” Rs. “000”

Sales 3,060,793 2,589,244

Less: Sales tax (473,355) (407,456)

Net - Sales 2,587,438 2,181,788

Cost of sales 9 (2,314,601) (1,939,658)

Gross Profit 272,837 242,130
Operating expenses:

Distribution costs (89,963) (34,659)

Administrative expenses (45,413) (33,798)

(85,376) (68,457)

Operating Profit 187,461 173,673

Other operating expenses (8,506) (4,745)

Finance cost (75,935) (109,911)

Other income 2,840 2,735

(81,601) (111,921)

Profit before Income Tax and Levies 105,860 61,752

Income tax (40,697) (24,545)

Net profit for the Period 65,163 37,207

Earning per Share - Basic and Diluted 0.46 0.26

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information (un-audited).

NG A

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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Condensed Interim Statement of Other Comprehensive Income
FOR THE QUARTER ENDED SEPTEMBER 30, 2025 (UN-AUDITED)

Quarter Ended

Sept. 2025 Sept. 2024

Rs. “000” Rs. “000”
Net Profit for the Period 65,163 37,207
Other comprehensive income - -
Total Comprehensive Income for the Period 65,163 37,207

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information (un-audited).

S

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OIEFICER

Quarterly Report September 2025 7



d301440 TVIONVNIL 43IHO

d0.1034d1d d301440 3ALLNOIXT 43IHD

TR

*(peNPNE-UN) UOIBLLIOJUI [BIOUBUY LULISIUI PSSUSPUOD SIY} O Led [e)Bajul UB L) 4] O} | WOJj S8I0U paxsuue ay |

cle‘eLy'e 968929 8€9'vel’ L 182°L 988°9 LiIg'eLy'L G20z ‘0¢ Joquisidag je se souejeg
- (ews't) ars'L = - - Xe) paLejep 10 18U - uewdinbe pue
jueld “Ausdoud Jo uolenfeaas uo snidins
uo pouad 8y} 1o} Uoielosidep [elusLBIoU|
€91'c9 - £91°G9 - - = pouad sy} Joj Woid 18N
6. L0v'E 86829 £66'2G8'} 1821 988'9 LLZSLY'L G202 ‘0€ aunp 1e se aouejeg
SOL'v6L'E €09°162 ¥21'186 182°L 988°9 Lig'eLy'L 202 ‘0¢ Joquisidag je se aouejeg
- (859'1) 859'L - - - Xe1 paisjep Jo 18U - Juswdinbe pue
1ue|d “Ausdoud Jo uonenfeaal uo snjidins
uo poviad ayy 4o} UoeIoaIdap [elusWBIoU|
(kee‘ 1w h) - (Lze'tvh) - - - ateys Jad | 'Sy @ 20z 10} PUSPIND [euld
102'.¢ - 102'.¢ - - - pouad sy} Jo} 1oid 18N
612862 192'¢6. 085°€80' 182°L 988'9 Lig'ely'L #202 ‘0€ aunr je se aouefeq
000, 'S
oid wniwald
Aunb3 snjding paleINWNooY aleysg 93l 1sasu| [ended sIe|noiJed
leyol uoienjeasy ueo ,siosuodg aIeys
saMesay

(@3L1anv-NN) $202 ‘0¢ HIGWIL1d3S IANT HALHYNO FHL HOA
ALINO3 NI SIONVHO 40 INJNTLVLS WIHILNI dISNIANOD

8 | Nimir Resins Limited



Condensed Interim Statement of Cash Flow
FOR THE QUARTER ENDED SEPTEMBER 30, 2025 (UN-AUDITED)

Quarter Ended
Sept. 2025 Sept. 2024
Rs. “000” Rs. “000”
CASH FLOW FROM OPERATING ACTIVITIES
Profit before taxation 105,860 61,752
Adjustments:
Depreciation 20,862 20,918
Depreciation on right of use asset 3,779 3,643
Provision for gratuity 5,250 5,214
Workers' profit participation fund 5,546 3,437
Worker welfare fund 2,264 1,306
Gain in disposal of property, plant and equipment (860) -
Exchange (gain)/loss - net 786 (482)
Finance cost 74,908 108,193
112,535 142,129
Operating profit before working capital changes 218,395 203,881
(Increase) / decrease in current assets:
Stores and spares (11,920) 2,818
Stock in trade 311,296 322,157
Trade debts (175,665) (314,987)
Loans and advances (8,213) 11,177
Prepayments and other receivables (20,323) (17,162)
Sales Tax Refundable 54,347 79,759
Increase / (decrease) in current liabilities:
Trade and other payables (348,336) (99,835)
(198,814) (16,073)
Cash generated from operations 19,533 187,808
Finance cost paid (63,085) (80,058)
Income tax paid (63,427) (36,880)
Gratuity paid (780) (410
Net Cash (Used In) / Generated From Operating Activities (107,759) 70,460
CASH FLOW FROM INVESTING ACTIVITIES
Property, plant and equipment purchased (891) (428)
Capital work in progress (83,881) (1,259)
Proceeds from disposal property, plant and equipment 860 -
Long term deposits (1,932 (8,076)
Net Cash Used In Investing Activities (35,844) (9,763)
CASH FLOW FROM FINANCING ACTIVITIES
Payments against long term financing (2,500) 2, 500)
Addition in lease liabilities 23,695
Payments against lease liabilities (4,107) (4,41 2)
Short term borrowings - net 31,966 (79,814)
Net Cash Generated / (Used In) From Financing Activities 49,054 (86,726)
Net Decrease in Cash and Cash Equivalents (94,549) (26,029)
Cash and cash equivalents at the beginning of the period 152,345 78,471
Cash and Cash Equivalents at the End of the Period 57,796 52,442

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information (un-audited).

s s (BF A

CHIEF EXECUTIVE OFFICER ~ DIRECTOR CHIEF FINANCIAL OFFICER
Quarterly Report September 2025
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Notes to and Forming part of the Condensed Interim Financial Information
FOR THE QUARTER ENDED SEPTEMBER 30, 2025 (UN-AUDITED)

THE COMPANY AND ITS OPERATIONS

1.1 Nimir Resins Limited (the Company) was incorporated in Pakistan on December 17, 1964 as a private
limited company under the Companies Act, 1913 (now the Companies Act, 2017) and was converted
into public limited company on August 19, 1991.

1.2 The principal activity of the Company is to manufacture coating resins, composite resins (UPR), optical
brightener, textile auxiliaries and paper surface sizing agents.

1.3 The shares of the Company are quoted on Pakistan Stock Exchange Limited. The Company is domiciled
in Pakistan and its registered office is situated at 14.5 KM, Lahore-Sheikhupura Road, Lahore.

1.4 Corporate office and the the production plants of the Company is located at 14.5 KM, Lahore-
Sheikhupura Road, Lahore.

BASIS OF PREPARATION

2.1 These condensed interim financial information have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan. The accounting and reporting standards applicable
in Pakistan comprise of:

¢ International Financial Reporting Standard (IFRS) issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017; and

e  Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 The condensed interim financial information does not include all the information and disclosures required
in the annual financial statements and should be read in conjunction with the financial statements of the
Company for the year ended 30 June, 2025.

2.3 This condensed interim financial information is presented in Pak rupees, which is the Company’s
functional and presentational currency. The financial statements have been prepared under the
historical cost convention. Figures have been rounded off to the nearest thousand rupee, unless stated
otherwise.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation of this condensed interim financial information are the
same as those followed in the preparation of annual financial statements for the preceding financial year
ended June 30, 2025.

ACCOUNTING ESTIMATES AND JUDGMENT

The accounting estimates and associated assumptions used in preparation of this condensed interim
financial information are consistent with those applied in the preparation of annual financial statement for
the year ended June 30, 2025.

PROPERTY, PLANT AND EQUIPMENT

(Un-audited) (Audited)

Note Sept. 2025 June 2025

Rs.”000” Rs.”000”
Operating fixed assets 5.1 1,164,189 1,180,714
Capital work in progress 52 30,501 18
1,194,690 1,180,732

5.1 The movement in operating fixed assets during the period/year are as follows:

(Un-audited) (Audited)

Sept. 2025 June 2025

Rs.”000” Rs.”000”
Opening Balance (WDV) 1,180,714 1,210,269
Additions during the period / year (Cost) 4,337 53,770
Disposal during the year (786) (7,889)
1,184,265 1,256,150
Depreciation charge for the period / year (20,862) (83,160)
Depreciation on disposal 786 7,724
Closing Balance (WDV) 1,164,189 1,180,714

Nimir Resins Limited



Notes to and Forming part of the Condensed Interim Financial Information
FOR THE QUARTER ENDED SEPTEMBER 30, 2025 (UN-AUDITED)

5.2 Movement in capital work-in-progress is as follows:

(Un-audited) (Audited)

Sept. 2025 June 2025

Rs.”000” Rs.”000”
Opening balance 18 19,5695
Addition during the period / year 33,881 31,282
Transferred to operating fixed assets (3,398) (50,859)
Closing balance 30,501 18

6 LEASE LIABILITIES (Un-audited) (Audited)

Sept. 2025 June 2025

Rs.”000” Rs.”000”
Opening balance 40,783 46,978
Add: Additions during the period / year 23,695 3,576
Add: Interest expense for the period / year 1,081 6,622
Less: Payments made during the period / year (4,106) (16,393
Gross liability 61,453 40,783
Less: Current portion (13,004) (11,838)
Closing balance 48,449 28,945

6.1 The Company acquired vehicles from different banks under finance lease arrangements, for a period of
60 months. Present value of minimum lease payments has been discounted using interest rate ranging
from 3 months to 1 year KIBOR with a spread of upto 2% (2025: 3 months to 1 year KIBOR with a
spread of upto 2%). Rentals are paid in equal monthly installments.

7 SHORT TERM BORROWINGS (Un-audited) (Audited)
Sept. 2025 June 2025
Rs.”000” Rs.”000”
Banking companies - Secured
Running finance 661,391 747,221
Borrowings / finance against trust receipts 1,431,043 1,313,247
2,092,434 2,060,468

7.1 The Company has obtained various funded and unfunded financial facilities from different banks for a
total sanctioned limit of Rs. 6,575 million (2025: Rs. 6,575 million) including running finance facilities
amounting to Rs. 1,225 million (2025: Rs. 1,225 million). Mark-up on short term borrowings is charged
using 1 to 6 Months KIBOR+ spread of up to 1.25% (2025: 1 to 6 Months KIBOR + spread of up to
1.25%) per annum. Furthermore, some limits carry commission against foreign and local LCs at 0.05%
to 0.10% (2025: 0.05% to 0.10%) per quarter. These facilities are secured by way of joint pari passu
charge and ranking hypothecation charge over present and future current assets of the Company.

8 CONTINGENCIES AND COMMITMENT
8.1 CONTINGENCIES

There is no material change in the status of contingencies as reported in annual financial statements of
the Company for the year ended June 30, 2025.

8.2 GUARANTEES

The Company is liable for Bank guarantees arranged from different banks that have been issued in
favour of the following:

(Un-audited) (Audited)

Sept. 2025 June 2025

Rs.”000” Rs.”000”
Sui Northern Gas Pipelines Limited 44,525 44,525
Pakistan State Oil Company Limited 6,000 6,000
Total Parco Pakistan Limited 8,000 8,000
58,525 58,525

8.3 COMMITMENTS

Letter of credit 624,802 611,689
Lease liabilities 19,256 17,167
Capital work in progress 23,790 4,687
667,848 633,533

Quarterly Report September 2025 1



9 COST OF SALES Quarter Ended

Sept. 2025 Sept. 2024
(Un-audited) (Un-audited)
Rs.”000” Rs.”000”
Opening stock of finished goods 638,822 746,577
Cost of goods manufactured 2,235,141 1,872,079
2,873,963 2,618,656
Closing stock of finished goods (659,362) (678,998)
Cost of sales 2,314,601 1,939,658
10 EARNING PER SHARE - BASIC AND DILUTED
Net Profit for the period Rupees '000' 65,163 37,207
Weighted average number of ordinary shares Number '000' 141,321 141,321
Earning per share - Basic and Diluted Rupee 0.46 0.26

11 TRANSACTIONS WITH RELATED PARTIES

The related parties and associated undertakings comprise parent Company, related group companies,
directors and key management personnel. Transactions with related parties are as follows.

Qurater Ended
Related Parties / Relationship Nature of Transaction Sept. 2025 Sept. 2024
(Un-audited) (Un-audited)
Rs.”000” Rs.”000”
Transaction with related party
Nimir Industrial Chemicals Ltd Purchase of goods 81,678 58,398
Associated company Sales of goods 603 1,166
Services received/acquired 12,068 7,858
Services provided 1,747 713
Other expenses reimbursed 353 172
Nimir Chemcoats Ltd Sales of goods 27,622 47,948
Associated company Services provided - 1,184
Other expenses reimbursed 797 577
Nimir Energy Ltd Services provided 330 300
Associated company Other expenses reimbursed 503 192
Extract4life (Pvt) Ltd Sales of goods 9,720 3,093
Associated company
Contribution to staff retirement benefits
Gratuity fund charge 5,250 5,214

Key Management Personal
Remuneration 35,429 27,334

12 SEGMENT REPORTING

12.1Based on internal management reporting structure and products produced and sold, the Company has
organized its business in the following two operating segments:

- Coating, Emulsion and Blending
- Textile, Paper and Others
12.2 Segment Analysis

The segment information for the reportable segments for the quarter ended is as follows.

12 Nimir Resins Limited



Notes to and Forming part of the Condensed Interim Financial Information
FOR THE QUARTER ENDED SEPTEMBER 30, 2025 (UN-AUDITED)

Coating, .
Emulsion and e Total
. and others
Blending
(Rs. ‘000)

Segment Results for the Period ended September 30, 2025 (Un-audited)
Sales 1,449,257 1,138,181 2,687,438
Segment results 49,328 138,133 187,461
Other operating expenses (8,5086)
Finance costs (75,935)
Other income 2,840
Profit before taxation 105,860
Segment Results for the Period ended September 30, 2024 (Un-audited)
Sales 1,346,188 835,600 2,181,788
Segment results 65,200 108,473 173,673
Other operating expenses (4,745)
Finance costs (109,911)
Other income 2,735
Profit before taxation 61,752

Information about major customers

One customer of the Company accounts for 8.06% (2024: 10.20%) of total sales for the period. Revenue
from such customer was Rs. 208.527 million (2024: Rs. 222.608 million).

Information about geographical areas
- All non-current assets of the Company are located in Pakistan as at the reporting date.
- Revenue from export sale is Rs. Nil (2024: Nil).

13 GENERAL

13.1 Corresponding figures are re-arranged / reclassified, wherever necessary, for the purpose of comparison
and for better presentation. No material reclassifications have been made in this condensed interim
financial information (un-audited).

13.2 All figures have been rounded off to the nearest thousand rupees, unless otherwise stated.
14 AUTHORIZATION OF FINANCIAL INFORMATION

This condensed interim financial information (un-audited) is authorized for issuance on Wednesday, October
29, 2025 by the Board of Directors of the Company.

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER

Quarterly Report September 2025 13



Better life Through Chemistry

E-Brochure Corporate Video Accounts

NIMIR

NIMIR RESINS LIMITED

14.5 K.M. Lahore — Sheikhupura Road,

Lahore, Pakistan.

Tel: +92 42 37971512-14 | +92 42 35926090-93
www.nimir.com.pk



