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DIRECTORS’ REPORT

On behalf of the Directors of Kohinoor Spinning Mills Limited, it is our pleasure to
present accounts for the period ended 30th September 2025. The comparative figures for
the corresponding period ended on 30th September 2024 are included for comparisorn,
except in Statement of Financial Position and Statement of Changes In Equity where
figures are as of 30th June 2025.

Your Company has incurred a net loss of Rs.35.49 million as compared to a net loss of
Rs. 37.03 million for the corresponding period last year. The directors of the Company
have injected funds worth Rs. 81 M in the Company to keep the Company alive.

The wheels of spinning industry are grinding to a halt, choked by a severe shortage of
quality raw cotton and unfriendly economic climate. Also, with local cotton harvests
consistently falling and the high cost of importing foreign cotton, the very foundation of
the industry is crumbling. Soaring energy cost has made production prohibitively
expensive. Sky-high interest rates make it impossible to secure working capital loan or to
invest in much-needed technological upgrades. A shrinking international market, due to
global recessionary trends and fierce competition from regional rivals like Bangladesh,
India etc. has led to a drastic drop in orders.

Due to above facts we are not hopeful of spinning industry revival in our country
immediately.

The Directors wish to place on record their gratitude to the sharcholders for their
continued support to the Company.
w R Py
[
Lahore: Khawaja Mohammad Jahangir Mohammad Naveed
30 October 2025 (Chairman) (Chief Executive Officer)
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KOHINOCOR SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCQUNT (UN-
FOR THE PERIOD ENDED SEPFTEMBER 30, 2025

Un-Audited Un-Audited
Notes september 30,2025 September 30,2024
(Rupees) (Rupees)
SALES - NET - -
COST OF SALES - -
GROSS (LOSS) - -
OPERATING EXPENSES
Administrative
{42,984 ,441) (39,122,022)
OPERATING {LOSS) {42,084,441) (39,122,022}
Financial cost (731} {5,318,779)
Other cperating income 7,500,000 7,500,000
7,499,269 2,181,221
{LOSS) BEFORE TAXATION (35,485,172) {36,940,801)
TAXATION - (93,750)
{LOSS) AFTER TAXATION {35,485,172) (37,034,551}
(LOSS) PER SHARE - BASIC & DILUTED (0.08) {0.09)

The annexed naoles form an integral part of these condensed interim financial information,

Lahore,
October 30, 2025

S NZA%E

CHAIRMAN CHIEF EXECUTIVE CHIEF ELNANCIAL OFF




KOHINOOR SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2025

Un-Audited Un-Audited
September 30, 2025 September 30, 2024
(Rupees) (Rupees)

(Loss) after taxation (35,485,172) (37,034,551)
Other Comprehansive income
Unrelized (loss)/gain due to change | - -
fair value of long term investment
Total comprehensive (Loss) {35,485,172) (37,034,551)

The annexed notes for an integral part of these condensed interim financial information.

~

P Y2

Lahore,

October 30, 2025 CHAIRMAN CHIEFEXECUTIVE CHIEF FINANCIAL OFFICER



Balance as at July 01, 2024

Loss for the peried ended after taxation

Unrealized loss due to change in fair
Value of long term investment

Balance as on September 30, 2024

Balance as on July 01, 2025

Lass far the pericd ended after taxation

Unrealised loss due to change in fair

value of long term investment

Balance as on September 30, 2025

Lahore,
Qctaber 30, 2025

\_,._—-—«7\1«-‘}/‘

KOHINQOR SPINNING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGE IN EQUITY (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2025

Share Capital Revenue Reserves
Capital Reserves | Accumulated | Gainon | Fair Value
Revaluation Total
Bhare Premium {Loss) Surplus | Reserves
{Rupees) (Rupees) {Rupees) (Rupees) (Rupees)
2,060,633,925 171,428,570  (3,465,780,366) 1,797,37%,209 (802,079} 562,759,259
- - {37,034,551) - - {37,034,551)
2,080,533,925 171,428,570  (3,5602,814,917) 1,797,379,209 (802,079) 525,724,708
2,178,571,425 171,428,570 {3,800,409,291}  1,756,741,487 {802,079} 206,630,112
- - {35,485,172) - - (35,485,172}
2,178,571,425 171,428,570 (3,835,894,463) 1,756,741,487 (8012,079) 170,044,940
’ 1
'._._.____________L
74 \ @ / /
—

CHAIRMAN

CHIEF EXECUTIVE

CHIEF FINANTIAL OFFICER




KOHINOOR SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2025

CASH FLLOW FROM OPERATING ACTIVITIES
{Loss} before taxation

Adjustments of non cash charges and other items;

Depreciation / amotrtization
Gratuity
Other income
Financial cost
Operating (Loss) before working capital changas

{Increase)/decrease in current assets
Tax Receivable
Loan & advances

Increase/decrease in current liabilities
Trade and other payables

Financial cost paid

Income tax paid

Gratuity paid

Net cash used in operations

CASH FLOW FROM INVESTING ACTIVITIES
Loan from directors

Other Income

Net cash used in investing activities

NET DECREASE/INCRESE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD

The annexed notes form an integral part of these condensed interim financial information.

<

Lahore,

Un-Audited
September 30, 2025
{Rupees)

(35,485,172)

Un-Audited
September 30, 202-
(Rupees)

(36,940,801)

30,146,443 31,827,795
898,500 898,500
(7,500,000) (7,500,000)
731 5,318,780
(11,939,498) (6,395,726)
(189,823) (113,565}
(251,132) 491,768
(440,955) 378,203
(75,852,249) (25,744,500)
(88,232,702) (31,762,032)
(731) (5,318,779)
- (93,750)
{50,000) (78,400)
(88,283,433) (37,252,961)
81,312,990 29,530,000
7,500,000 7,500,000
88,812,930 37,030,000
529,557 (222,961)
911,653 1,091,267
1,441,209 868,305

T P

October 30, 2025 CHAIRMAN

ks

CHIEF EXECUTIVE

CHIEF FINANCIAL OFFICER
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KOHINOOR SPINNING MILLS LIMITED
NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2025

NATURE AND STATUS OF BUSINESS

1.1 KOHINOOR SPINNING MILLS LIMITED was incorparated an 23rd July, 1970 as a public limiled company in Pakistan under

the Companiies Act, 1913 (Now Companies Act 2017) and s guoted on Fakistan stock exchange. The company is engaged
in the business of lextile spinaing.

Geographical Location of Head Office and business Units :

Registered Office 7-E, 3/, Main Boulevard, Guiberg lll, Lahore.
Linit 01402 Aminabad 8 Km Pindl Road, Chakwal
Unit 03 8 Km Bhaun Road, Ghakwal

The company has incured loss aRer taxation of Rs,35,485,172 (June-2025 Rs.494,21 0,669) As al 30 Seplember 2025 tala!
accumulzled osses of the company stands at Rs.3,935,894,463 (Juneao, 2025 Rs.3,902,754,805) and the current labilifies

1.2 exceeds ils curent assets by Rs.2,353,922,406 (June 30, 2025 Rs.2,430,745,167). These factors along with sharp decline in

revenue uncertainities that casts significant doubt on enfitys abilly to continue as going concem.

1.3 These financlal statements have been prepared on going concem assumplions owing ta continued financial support

41

4,2

assurance from the directars in the shape of cantribution and Ipans when required. Total loan provided to the company by
directors during the period Rs.81 million (June 30, 2025 Rs.136 million), However, management does not intend to Kquidate
campany for the fact that as from July 2023 company has leased cut its production faciliies ta eam cash surplus. The
canfract s far one year and Is renewable an mutual consent of bath parties.

BASIS OF PRESENATION

This interim condensed financial statement Is unaudited and are being submitted to lhe shareholders as required under
seclion 245 of the Companies Act 2017 and section 245 with sectlon 237, These intetim condensed financial staterments has
been prepared in accardance with the International Accounting Standard 34 (Interim Financial Reparting). In case where
requirment differ, the provisions of or directives issued under the Companies Act, 2017 have been followed. These
condensed interim financial statements should be read in conjunction with the audited annual published Finaneial staterments
af the company far the year ended June 30, 2025,

SIGNIFICANT ACCOUNTING POLICIES

The accaunting policles apd the the methods of computation adopted in the preparalion of this condensed interm financial
infarmation are the same as those applied in the preparafion of the preceding annual pubkished financial statements of the
campany for the year ended June 30, 2025,

Amendments to eerain existing standards and new interprelation on approved accounting standards that became effeclive
during the period eflher were not refevant to the Company's operalions or did not have any significant impact on the
accauniing policies of the Company.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of this condensed interim financial information In confarmity with approved accounting standards requires
management to make estimates, assumplions and use judgements that affect the applicalion of palicies and reported
amounis of assets and Fabilites and income and expenses, Estimates, assumptians and Judgements are conlinually
evaluyated and are based on historical experience and other factars, Including reasonable expectations of fulure events.
Revislons to accounting estimates are recognised praspectively commencing fram the period of revisian.

Judgments and estimates made by the management in the preparation of this condensed interim financal Informatien are the
same as those that were applied to the financial stalements as at and for the year anded 30 June 2025,

The company's financial risk management objeclives and policles are cansistenl with those disclosed in the financial
stalements as at and far the year ended 30 June 2025,

Un-Audited Audited
September 30, 2025 June 30, 2025

SHARE CAPITAL {Rupees) {Rupees)
Issued, subscribed and paid up

127,725,000 (Jupe 30, 2025 -127,725,000) ordinary shares

of Rupees 5/- each, fully paid in cash 638,624,000 638,625,000

305,714,285 {fune 30, 2025 -305,714,285) ordinary shares

of Rupees 5/~ each, issued against director's Ioan 1,628,571,425 1,528,571,425

2,275,000 (June 30, 2025 -2,275,000) ordinary shares of

aof Rupees 5/- each, issued as fully pald bonus shares 11,375,000 14,375,000

2,178,571.425 2,178,571,426



Un-Audited

September 30, 2025
{Rupees)
6. PROPERTY, PLANT AND EQUIPMENT
Opening writtendown value 3,349,172,308

Deletion during the period

Audited
June 30, 2025
{(Rupees)

3,475,084,383

3,349,172,308
Depreciation charged during the period (30,146,444)
Deprecfation adjusted during the period -

3,475,084,383
(125,912,075)

3,319,025,864

3,348,172,308

7. TRANSACTION WITH RELATED PARTIES

The transactions between the company and related parties are at arm's lenght prices determined in accordance with

comparable uncontrolled price method,

8. AUTHORISATION FOR ISSUE

These condensed interim Financial statement have been authorised for issue on Qctober 30, 2025 by the Board of Directors of

the company.

9. GENERAL
Figures have been rounded off to the nearest rupee.

\/——'\7«/""’]/' ) C)uf
Lahore, T @ Av&@ '

October 30, 2025 CHAIRMAN CHIEF EXECUTIVE_. CHIEF“FLNANCIAL OFFICER



