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LSE Financial Services Limited 
 The Exchange Hub  |  LSE Plaza  |  Kashmir Egerton Road  |  Lahore - 54000  |  Pakistan 

Tel: +92 42 36368000-4  |  Email: info@lse.com.pk 

October 30, 2025 

 

The General Manager          

Pakistan Stock Exchange (PSX)  

Stock Exchange Building, 

Stock Exchange Road, Karachi – 74000 

 

Subject: Material Information – Approval of the Scheme of Compromises, Arrangement and 

Reconstruction 

 

Dear Sir, 

 

The Honorable Lahore High Court, in his order dated October 13, 2025, has allowed the petition under 

Section 279 read with Sections 280 to 283 and 285(8) and all others enabling provisions of the Companies 

Act, 2017 and has sanctioned the Scheme of Compromises, Arrangement and Reconstruction (C.O 

75382/2025) by and between LSE Financial Services Limited (LSEFSL) and Digital Custodian Company 

Limited (DCCL) for the transfer of designated assets and liabilities and reconstruction of share capital 

and reserves as follows: 

 

1. The distribution of shares of LSE Capital Limited (LSECL) held by DCCL and LSEFSL to its 

shareholders under the Scheme. 

2. The distribution of shares of LSE Financial Services Limited held by DCCL to its shareholders under 

the Scheme. 

 

  LSEFSL DCCL 

Shares of LSE Capital Limited (LSECL) held 

by each Company on Sanction Date Nos. 10,000,000 12,935,548 

    
Shares Outstanding Nos. 35,677,578 52,266,777 

Less : Cross-holding    
Shares of LSEFSL held by DCCL Nos. (841,742)  
Shares of DCCL held by LSEFSL Nos.  (18,817,917) 

 Nos. 34,835,836 33,448,860 

  - - 

Distribution Ratio per 1,000 shares 287.06 386.73 

  - - 

Shares of LSE Financial Services held by DCCL 

on Sanction Date Nos  841,742 

Distribution Ratio per 1,000 shares  25.17 

 

Fractional shares shall not be distributed.  

 

3. Since LSECL is also shareholder of DCCL, the shares of LSECL to be distributed by DCCL cannot 

be given to LSECL so they will further be distributed to the shareholders of LSECL once the 

Entitlement Date is determined by LSE Capital Limited. The distribution of shares of LSECL to the 

shareholders of LSECL shall be as follows: 

 



 

Page 2 of 3 
  

LSE Financial Services Limited 
 The Exchange Hub  |  LSE Plaza  |  Kashmir Egerton Road  |  Lahore - 54000  |  Pakistan 

Tel: +92 42 36368000-4  |  Email: info@lse.com.pk 

 

  LSECL 

Shares of DCCL held by LSECL Nos. 22,215,728 

Distribution Ratio as given above per 1,000 shares 386.73 

Shares of LSECL to be distributed to the Shareholders of LSECL Nos. 8,591,488 

Less: Shares of LSECL to be distributed to the Shareholders of LSEFSL Nos. (3,093,318) 

Net Shares to be Distributed Nos. 5,498,170 

Shares Outstanding of LSECL Nos. 158,217,797 

Distribution ratio to the shareholders of LSECL per 1,000 shares 34.75 

   
Additional Shares of LSECL to be Distributed to the Shareholders of LSEFSL Nos. 3,093,318 

Shares of LSEFSL (excluding cross holding) Nos. 34,835,836 

Further Distribution to the Shareholders of LSEFSL per 1,000 shares 88.80 

 

4. The shares of LSECL to be distributed to LSEFSL shall similarly be allotted onwards to its 

shareholders on the Entitlement Date.  

 

5. The share capital shall be reconstituted as follows: 

 

  LSEFSL DCCL 

Before Scheme    
Authorized share capital Nos. 111,900,000 60,000,000 

Issued, subscribed and paid-up share capital Nos. 35,677,578 52,266,777 

    
After Scheme    
Authorized share capital Nos. 42,900,000 129,000,000 

Issued, subscribed and paid-up share capital Nos. 27,000,000 40,000,000 

Capital Reduction % 24.32% 23.47% 

 

6. The transfer of liabilities determined by the Board of Directors as on the Sanction Date from DCCL 

to LSEFSL is Rs. 37.82 million under the Scheme. 

 

7. The Statement of Financial Position showing the Scheme Effect as on Sanction Date shall be 

provided within 90 days as described in the Scheme. 

 

 

The Honorable Court has ordered the Scheme to take effect in terms of its relevant clauses and has 

ordered the Scheme to form part of the Judgement of the Honorable High Court. 

 

The meeting of Board of Directors of LSEFSL and DCCL has already been convened on November 01, 

2025, at 1100hrs at the registered office of the Company to determine the Entitlement Date and book 

closure dates for the distribution of the shares as mentioned above. Similarly, the meeting of LSE 

Capital Limited has already been convened on November 1, 2025. All these companies shall announce 

a uniform Entitlement Date so that the shares of LSECL to be allotted to its shareholders are also done 

concurrently. 
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The Company (LSEFSL) has declared the “Closed Period” from October 30 to November 01, 2025 (both 

days inclusive) as required under Clause 5.6.4 of PSX Regulations. Accordingly, no Director, CEO or 

Executive (of all Companies in the Scheme) shall, directly or indirectly, deal in the shares of the 

Company (LSEFSL) in any manner during the Closed Period. 

 

This is for your information and necessary action, and you may please inform the TRE Certificate 

Holders of the Exchange accordingly. 

 

Yours truly, 

 

For LSE Financial Service Limited 

 

 

 

Muhammad Sajjad Haider 

Company Secretary 

For Digital Custodian Company Limited 

 

 

 

Rashid Mateen Khan 

Chief Financial Officer 

 

 

 

Enclosures: 

 

1) Certified Copy of the Order of the honorable Lahore High Court 

2) Certified Copy of the Scheme 

 

 

 

CC: 

1) Central Depository Company of Pakistan Limited 

2) National Clearing Company of Pakistan Limited 

3) Executive Director, Supervision Department, SECP, Islamabad 
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