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Directors’ Review
for the quarter ended September 30, 202.5

The Board of Directors are pleased to present the unaudited financial statements for the quarter ended September 30, 2025.

Economic and Business Overview

Beginning in late June 2025, the country has witnessed severe flooding, which caused widespread damage across key agricultural
and industrial regions, particularly in Punjab, disrupting supply chains and production. Concurrently, inflationary pressures
reemerged, with headline inflation rising to 5.6% year-on-year in September 2025, mainly driven by food and energy costs. Urban
CPIl reached 5.5% YoY, up from 3.4% in the previous month. The World Bank revised Pakistan’s GDP growth forecast downward to
2.6% for FY2025-26 from 3.1%, citing climate-related disruptions and rising inflation risks. Monetary policy remained steady, with
the policy rate unchanged since May 2025, balancing inflation control with growth stability. The local cotton market is witnessing a
strong bearish trend, with prices declining substantially. Encouragingly, investor confidence continues progress, with the KSE-100
Index closing at 165,494 points at September end, reflecting optimism amid cautious recovery.

Globally, economic growth continued at a moderate pace amid persistent challenges. Oil prices remained volatile, influenced by
regional conflicts and fluctuating demand. Heightened geopolitical tensions and uncertainty surrounding U.S.A.-China trade
relations continued to disrupt global supply chains and dampen cross-border investment activity.

Financial Performance

A comparison of the key financial results of the Company for the quarter ended September 30, 2025, is as follows:

I Particulars September 2025 September 2024 Variance Variance %

Sales 11,879 11,908 (29) -0.2%
Cost of Sales (11,084) (11,358) 274 2.4%
Gross Profit 795 550 245 44.5%
Distribution, Admin & Other (439) (272) (167) -61.4%
Finance Cost (713) (804) 91 11.3%
Other Income 2,684 606 2,078 342.9%
Profit before taxation 2,327 81 2,246 2772.8%
Profit / (Loss) after taxation 1,550 (115) 1,665 -1447.8%
Earnings / (Loss) per Share 27.68 (2.06) 29.74 1443.6%

The Company recorded sales of Rs. 11,879 million during the quarter as compared to Rs. 11,908 million same period last year. The
Finance Act 2025 reinstated 18% sales tax on imported yarn under EFS, following its earlier exemption, effective August 5, 2025.
This policy adjustment was crucial to restore competitiveness for the domestic spinning industry by providing a level playing field
and reducing reliance on imported raw materials. Rising energy costs continue to pose operational challenges, limiting the industry’s
ability to compete effectively in regional markets. Gross profit for the period improved to 6.8% from 4.6% in the same period last
year, primarily driven by optimized cotton procurement strategy and maximum utilization of renewable energy capability. Finance
charges declined by 11% compared to the same period last year, primarily due to the reduction in the State Bank of Pakistan’s policy
rate. A significant increase in other income to Rs. 2,684 million, further strengthened the Company’s profitability, resulting in a profit
before taxation of Rs. 2,327 million compared to Rs. 81 million in the same period last year.

Sustainability and Corporate Social Responsibility

The Company has received a “Diamond Recognition Award” for Skills Development Employers' Recognition Award for the year
2024-25, as conferred by the Employers’ Federation of Pakistan. The Company emphasizes continuous learning through targeted
training programs that build skills, support career growth, and strengthen leadership. A cardiac screening camp was organized to
promote employee well-being, and the “Jugnoo Sabaq” adult literacy graduation ceremonies were successfully organized. To foster
engagement and team spirit, the company celebrated Independence Day, hosted a Mango Fiesta, and arranged cricket match
screenings. In support of diversity and inclusion, vocational training classes were also conducted at Muzaffargarh under Vocational
Training Institute program.
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Future Outlook

In contrast to regional economies offering fiscal incentives to boost exports, Pakistan’s complex tax and energy structures continue
to constrain industrial growth and contribute to persistent inflation. The International Monetary Fund (IMF) and the World Bank have
underscored the need for comprehensive reforms in taxation, energy pricing, and governance to achieve sustainable stability. The
challenges persist due to rising gas tariffs for industries, limited availability of local cotton and intensifying regional competition. The
State Bank’s gradual monetary easing is expected to support short- to medium-term recovery. Globally, the economic environment
remains uncertain amid geopolitical conflicts, volatile oil prices, and trade disruptions. In response to these evolving dynamics, the
Company continues to focus on cost optimization, enhanced risk management, and the integration of renewable energy solutions.
Strategic initiatives in Balancing, Modernization, and Replacement (BMR), along with strengthened compliance and sustainability
efforts, are expected to bolster resilience.

Acknowledgement

We extend our sincere appreciation to all employees for their hard work and dedication. The Board extends its heartfelt gratitude to
our customers, shareholders, employees, financial institutions, and other stakeholders for their enduring trust and confidence in the
Company.

For and on Behalf of The Board of Directors

MISE

Shahid Anwar Tata Adeel Shahid Tata
Chief Executive Director
Karachi
Date: October 28, 2025
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STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2025 September 30, June 30,
® 2025 2025
(Un-Audited) (Audited)
Assets

Non-current assets

Property, plant and equipment 6 25,279,686 25,352,671
Intangible assets 8,056 8,763
Long term deposits 4,727 4,727

25,292,469 25,366,161

Current assets

Stores, spares and loose tools 666,115 755,998
Stock in trade 7 8,987,004 14,110,360
Trade debts 7,374,658 5,970,491
Loans and advances 226,001 497,796
Short term prepayments 103,619 23,566
Other receivables 224,987 265,700
Other financial assets 10,264,712 7,755,855
Taxation 1,162,044 1,082,648
Sales taxes 930,416 1,792,286
Cash and bank balances 14,456 278,426

29,954,012 32,533,126
Total assets 55,246,481 57,899,287

EQUITY AND LIABILITIES
Share capital and reserves

Share capital 8 559,936 559,936
General reserve 2,805,996 2,805,996
Unappropriated profits 10,129,247 8,496,803
Surplus on revaluation of operating fixed assets - net of tax 11,722,668 11,829,527
25,217,847 23,692,262

Non-current liabilities
Long term finance 9 4,872,907 4,290,293
Deferred liabilities 4,007,573 3,406,659
8,880,480 7,696,952

Current liabilities

Trade and other payables 4,275,640 3,379,230
Interest / mark up accrued 487,270 445,330
Short term borrowings 10 12,951,032 19,419,065
Current portion of long term finances 9 2,005,012 2,034,638
Unclaimed dividend 22,203 22,422
Provision for income and revenue taxes 1,406,997 1,209,388

21,148,154 26,510,073
Total equity and liabilities 55,246,481 57,899,287
Contingencies and commitments 11

The annexed notes from 1 to 20 form an integral part of these financial statements.

b R Ot
Shahid Anwar Tata Muhammad Zaid Kaliya Adeel Shahid Tata

Chief Executive Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30, September 30,
2025 2024

Revenue from contract with customers - net 12 11,878,519 11,908,429
Cost of goods sold (11,083,657) (11,357,974)
Gross profit 794,862 550,455
Distribution cost (122,502) (118,612)
Administrative expenses (177,472) (152,921)
Other operating expenses (138,793) (708)
Finance cost - net (713,276) (803,571)

(1,152,043) (1,075,812)
Other income - net 2,684,005 606,303
Profit before final taxes, revenue taxes and income tax 2,326,824 80,946
Final taxes 13 (26,808) (21,619)
Profit before revenue taxes and income tax 2,300,016 59,327
Revenue taxes 14 (170,799) (169,066)
Profit / (Loss) before income tax 2,129,217 (109,739)
Income tax - net 15 (579,229) (5,497)
Profit / (Loss) for the year 1,549,988 (115,236)

Earnings / (Loss) per share - basic and diluted 16 27.68 (2.06)

The annexed notes from 1 to 20 form an integral part of these financial statements.

Shahid Anwar Tata Muhammad Zaid Kaliya Adeel Shahid Tata
Chief Executive Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

L J
Capltal Revenue reserves Total
reserves
Issued,
subscribed Revaluation General Unappropriated
and paidup  surplus reserve profit
capital

Balance as at June 30, 2024 559,936 10,482,983 2,805,996 7,083,799 20,932,714

Loss for the period - - - (115,236) (115,236)

Other comprehensive income / (loss) :

Total comprehensive loss for the period ended - - - (115,236) (115,236)
September 30, 2024

Transferred from surplus on revaluation of operating fixed
assets on account of:

- incremental depreciation - (78,035) - 78,035 -
- disposal of operating fixed assets - - - - -

- (78,035) - 78,035 -
Balance as at September 30, 2024 559,936 10,404,948 2,805,996 7,046,598 20,817,478
Balance as at June 30, 2025 559,936 11,829,527 2,805,996 8,496,803 23,692,262
Profit for the period - - - 1,549,988 1,549,988
Adjustment of surplus on revaluation of operating

fixed assets due to change in rate - (24,403) - - (24,403)

Other comprehensive income / (I0ss):
Total comprehensive profit for the period ended j _
September 30, 2025 24,403 1,549,988 1,525,585
Transferred from surplus on revaluation of operating fixed
assets on account of:
- incremental depreciation - (81,936) - 81,936 -
- disposal of operating fixed assets - (520) - 520 -

- (82,456) = 82,456 -
Balance as at September 30, 2025 559,936 11,722,668 2,805,996 10,129,247 25,217,847

The annexed notes from 1 to 20 form an integral part of these financial statements.

e R ol

Shahid Anwar Tata Muhammad Zaid Kaliya Adeel Shahid Tata
Chief Executive Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30, September 30,

SEPTEMBER 2025 WItSEiies

CASH FLOWS FROM OPERATING ACTIVITIES

2025

2024

Profit before final taxes, revenue taxes and income tax 2,326,824 80,946
Adjustments for non-cash items and others:

Depreciation on operating fixed assets 249,714 216,945
Amortisation of intangible assets 707 1,135
Provision for defined benéefit obligations 35,415 33,277
Provision for compensated absences 10,399 10,703
Provision for Provident fund 15,094 15,892
Unrealised gain on revaluation of other financial assets (2,459,857) (403,834)
Finance cost 713,276 803,571
Capital work in progress expensed out - 597
Reversal for doubtful debts (1,642) -
Profit on term deposits and saving accounts (44,461) (57,981)
Reversal of workers welfare fund - (4,046)
Provision for workers' profit participation fund 122,433 -
Dividend income (178,720) (144,127)
Gain on disposal of operating fixed assets - net (611) (5)
Operating cash flows before working capital changes 788,571 553,073
(Increase) / decrease in current assets

Stores, spares and loose tools 89,883 (173,900)
Stock in trade 5,123,356 1,130,783
Trade debts (1,402,525) (495,007)
Loans and advances 271,796 (238,813)
Short term prepayments (80,053) (84,950)
Other receivables 85,166 50,691
Sales tax 861,870 108,725
Increase in current liabilities

Trade and other payables 772,907 1,600,122
Net cash generated from operations 6,510,971 2,450,724
Finance cost paid (685,781) (934,166)
Taxes paid - net (79,396) (75,818)
Defined benefit obligations paid (39,112) (15,404)
Staff compensated absences paid (9,419) (9,666)
Provident fund paid (14,024) (14,690)
Net cash generated from operating activities 5,683,239 1,400,980
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

The annexed notes from 1 to 20 form an integral part of these financial statements.

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Purchase of other financial assets

Dividends received during the period

Profit received on term deposits and saving accounts

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Long term finance obtained
Repayments of long term finance
Short term borrowings obtained
Repayments of short term borrowings
Dividend paid

Net cash used in financing activities

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

CASH AND CASH EQUIVLENTS

Cash and bank balances
Running / cash finance

September 30,
2025

September 30,

2024

(163,613) (259,595)
1,939 56
(48,999) (36,148)
178,720 144,127

8 57

(31,945) (151,503)
1,000,000 205,170
(447,012) (222,038)
1,982,354 1,921,702
(7,242,228) (3,157,154)
(219) (131)
(4,707,105) (1,252,451)
944,189 (2,974)
(10,895,498) (9,042,249)
(9,951,309) (9,045,223)
14,456 145,775
(9,965,765) (9,190,998)
(9,951,309) (9,045,223)

Shahid Anwar Tata

Chief Executive

10

e

Muhammad Zaid Kaliya
Chief Financial Officer

MISE

Adeel Shahid Tata
Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1.

1.1

21

2.2

2.3

3.1

LEGAL STATUS AND NATURE OF BUSINESS

The Company and its operations

Tata Textile Mills Limited (the Company) is a public limited company incorporated in Pakistan on April 15, 1987 under the
Companies Ordinance, 1984 (repealed by The Companies Act, 2017) and listed on Pakistan Stock Exchange Limited. The
principal activity of the company is manufacturing and sale of yarn.

Following are the geographical locations and addresses of all business units of the Company:

Head Office:

The registered office of the Company is situated at 6th floor, Textile Plaza, M.A. Jinnah Road, Karachi, in the province of
Sindh.

Manufacturing facilities:
The Company has following manufacturing units:

a) 10-KM M.M. Road, Khanpur, Baggasher, Muzaffargarh, Punjab, Pakistan;
b) HX-1, Landhi Industrial Area, Karachi, Sindh, Pakistan; and
c) A/12, SITE, Kotri, District, Jamshoro, Sindh, Pakistan.

Warehouses:
The Company has following warehouses:

a) W5/02 and W5/03, North Western Industrial Zone, Port Qasim Authority, Karachi, Sindh, Pakistan; and
b) F-242, S.I.T.E Karachi, Sindh, Pakistan.

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017 (the Act); and

- Provisions of and directives issued under the Act.

Where the provisions of and directives issued under the Act differ with the requirements of IAS 34, the provisions of and
directives issued under the Act have been followed.

These condensed interim financial statements do not include all the information and disclosures required in annual
financial statements and should be read in conjunction with the annual audited financial statements of the Company for the
year ended June 30, 2025. These condensed interim financial statements are unaudited and the same are being submitted
to share holders as required by the listing regulations of Pakistan Stock Exchange Limited and Section 237 of the Act.

These condensed interim financial statements are presented in Pakistani Rupees which is also the Company's functional
currency and figures presented in these condensed interim financial statements have been rounded off to nearest thousand
rupees.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies and the methods of computation adopted in the preparation of these condensed interim financial
statements and the significant judgments made by the management in applying the accounting policies and the key sources
of estimation uncertainty are the same as those applied in the preparation of the financial statements of the Company as at
and for the year ended June 30, 2025. Certain new IFRSs and amendments to existing IFRSs are effective for periods
beginning on or after July 01, 2025, which do not have any impact on the Company's financial reporting and therefore have
not been detailed in these condensed interim financial statements.
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3.2

6.1

12

The Company follows the practice of conducting valuation of defined benefit obligations (annually) and operating fixed
assets (after every 3 years) through their respective valuation experts. Consequently, for defined benefit obligations the
impacts of such valuation are incorporated in the annual financial statements at every year end whereas for operating fixed
assets these are incorporated in the annual financial statements at the end of every 3 years. Hence, for operating fixed
assets, no change in the valuation are incorporated in these condensed interim financial statements. For staff retirement
benefits, the management has used the assumptions of their appointed experts as of June 30, 2025 for calculating the
amount of provision and incorporated the resultant in these condensed interim financial statements.

FINANCIAL RISK MANAGEMENT

The Company's financial risk objectives and policies are consistent with those disclosed in the annual audited financial
statements as at and for the year ended June 30, 2025.

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these condensed interim financial statements in conformity with approved accounting standards requires
management to make estimates, assumptions and use judgements that affect the application of policies and reported
amounts of assets and liabilities and income and expenses. Estimates, assumptions and judgements are continually
evaluated and are based on historical experience and other factors, including reasonable expectations of future events.
Revisions to accounting estimates are recognised prospectively commencing from the period of revision.

Estimates and judgements made by the management in the preparation of these condensed interim financial statements are
the same as those that were applied to the annual financial statements of the Company for the year ended June 30, 2025,
except as disclosed otherwise.

September 30, June 30,
2025 2025
(Un-Audited) (Audited)
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 6.1 24,567,710 24,798,672
Capital work-in-progress 711,976 553,999
25,279,686 25,352,671

Following additions / (transfers) and disposals in operating fixed assets were made:

September 30, 2025 June 30, 2025
(Un-Audited) (Audited)
Additions / Disposals Additions / Disposals
transfers from at transfers from at
CWIP book value CWIP book value

Buildings on freehold land - - 3,376 -
Buildings on leasehold land
-Mills - - 4,380 -
Plant machinery and electric installations 4,109 992 877,332 -
Factory and workshop equipment 352 - 3,916 -
Furniture and fixtures 180 303 12,885 -
Office equipment 640 27 8,398 258
Vehicles 14,800 6 - 6
20,081 1,328 910,287 264
September 30, June 30,
2025 2025
(Un-Audited) (Audited)
STOCK IN TRADE
Raw material 71 6,693,119 10,352,502
Work in process 348,505 350,017
Finished goods 7.2 1,840,085 3,321,257
Waste stock 105,295 86,584
8,987,004 14,110,360
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71 Raw material includes stock in transit amounting to Rs. 313.70 million (June 30, 2025: Rs. 1,834.46 million).

7.2 The net realisable value of the finished goods was lower than its cost as at quarter end which resulted in a write down
amounting to Rs. 72.29 million (June 30, 2025 : Rs. 182.30 million).

8. SHARE CAPITAL
September 30, June 30, September 30, June 30,
2025 2025 2025 2025
(Un-Audited) (Audited) (Un-Audited) (Audited)
(Numbers of shares in '000)
Authorised capital
100,000 100,000  Ordinary shares of Rs. 10 each 1,000,000 1,000,000
Issued, subscribed and paid-up capital:
Ordinary shares of Rs. 10 each:
13,100 13,100 - issued for cash 131,000 131,000
4,225 4,225 - issued as bonus shares 42,247 42,247
38,669 38,669 - issued in pursuant to amalgamation 386,689 386,689
55,994 55,994 559,936 559,936
9. LONG TERM FINANCE
From banking companies (Secured) - At amortised cost
Term finances 9.1 5,831,664 5,219,603
SBP - Long term financing facility 9.2 1,007,749 1,065,147
SBP - Financing scheme for renewable energy 9.3 38,506 40,181
6,877,919 6,324,931
Current portion shown under current liabilities
Term finances 9.1 (1,783,441) (1,802,974)
SBP - Long term financing facility 9.2 (214,872) (224,965)
SBP - Financing scheme for renewable energy 9.3 (6,699) (6,699)
(2,005,012) (2,034,638)
4,872,907 4,290,293
9.1 These are secured against joint pari passu charge on all present and future fixed assets including, plant and machinery

(excluding land and buildings), and investments in listed securities. These facilities are subject to markup at the rate of 1-3
months' KIBOR plus 0.5% to 2% per annum (June 30, 2025: 1-3 months' KIBOR plus 0.5% to 2% per annum). These loans
are repayable in equal quarterly installments upto October 2032.

9.2 These facilities are secured against joint pari passu charge on operating fixed assets (excluding land and buildings), and are
subject to SBP markup rate of 2% to 8% plus bank spread of 1.5% to 2.5% per annum (June 30, 2025: SBP markup rate of
2% to 8% plus bank spread of 1.5% to 2.5% per annum). These are payable in 10 years with principal and markup payable
in half yearly installments.

9.3 These facilities are obtained to finance solar project under SBP financing scheme for Renewable Energy. These facilities are
secured against joint pari passu charge on operating fixed assets (excluding land and buildings). These facilities are subject
to SBP markup rate of 2% plus bank spread of 2% per annum (June 30, 2025: SBP markup rate of 2% plus bank spread of
2% per annum). These are repayable in 32 equal quarterly installments and have various maturity dates.
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9.4

10.

10.1

10.2

10.3

10.4

10.5

10.6

14

Reconciliation of liabilities arising from long term financing activities

The table below details changes in the Company's liabilities arising from the financing activities, including both cash and
non-cash changes, if any. Liabilities arising from financing activities are those for which cash flows were, or future cash flows
will be, classified in the Company's condensed interim statement of cash flows as cash flows from financing activities.

September 30, 2025
(Un-Audited)

July 01, cﬁj?it:gl;nfhde (Repaid) during September 30,
2025 period the period 2025

Term finances 5,219,603 1,000,000 (387,939) 5,831,664
SBP - Long term financing facility 1,065,147 - (57,398) 1,007,749
SBP - Financing scheme for renewable energy 40,181 - (1,675) 38,506
6,324,931 1,000,000 (447,012) 6,877,919
September 30, June 30,
2025 2025
(Un-Audited) (Audited)

SHORT TERM BORROWINGS

From banking companies - secured

Running finance / cash finance 10.1 9,965,765 11,173,924

Finance against import 10.2 2,730,833 8,245,141

Finance against export 10.3 254,434 -
10.4 12,951,032 19,419,065

These are subject to markup at the rate of 1-6 months' KIBOR plus spread ranging between 0.5% to 1.25% per annum (June
30, 2025: 1-6 months' KIBOR plus spread ranging between 0.5% to 1.25% per annum). These facilities are secured against
pledge of stock and joint pari passu charge over current assets.

These facilities are secured against pledge of imported cotton stock and trust receipts. These facilities are subject to markup
at the rate of 1-6 months' KIBOR plus spread ranging between 0.50% to 1.25% per annum (June 30, 2025: markup at the
rate of 1-6 months' KIBOR plus spread ranging between 0.50% to 1.25% per annum).

These facilities also include Foreign Exchange (FE-25) Import Financing subject to mark-up based on rate of ranging
between 5.51% - 6% per annum (June 30, 2025: mark-up based on rate ranging between 5.6% - 6.95% per annum). These
facilities are secured against pledge of stock.

These are subject to mark-up based on the rate ranging between 2.99% to 3.5% (June 30, 2025:mark-up based on ranging
between 4% to 5%). These facilities are secured against joint pari passu over present and future current assets of the
company.

Total facilities available from various commercial banks amounts to Rs. 28,965 million (June 30, 2025: Rs. 28,530 million) out
of which the aggregate unavailed short term facilities amounted to Rs. 16,014 million (June 30, 2025: Rs. 9,111 million).

This includes outstanding running finance amounting to Rs. 3,449.31 million (June 30, 2025: Rs. 3,449 million) obtained
under an Islamic mode of financing.

This includes outstanding finance against import amounting to Rs. 1,401.54 million (June 30, 2025: Rs. 2,167.94 million)
obtained under an Islamic mode of financing.

FIRST QUARTERLY REPORT




10.7

11.

11.2.1

12.

Reconciliation of liabilities arising from short term financing activities

The table below details changes in the Company's liabilities arising from the financing activities, including both cash and
non-cash changes, if any. Liabilities arising from financing activities are those for which cash flows were, or future cash flows
will be, classified in the Company's condensed interim statement of cash flows as cash flows from financing activities.

September 30, 2025
(Un-Audited)

July 01, Oﬁ::it:;"fhi (Repaid) during September 30,
2025 period the period 2025

Running finance / cash finance 11,173,924 1,380,532 (2,588,691) 9,965,765
Finance against import 8,245,141 1,727,920 (7,242,228) 2,730,833
Finance against export - 254,434 - 254,434
19,419,065 3,362,886 (9,830,919) 12,951,032
CONTINGENCIES AND COMMITMENTS
Contingencies
There are no contingencies to report as at September 30, 2025 and June 30, 2025.
September 30, June 30,
2025 2025
(Un-Audited) (Audited)
Commitments
(i)  Civil work 267,373 298,823
(ii) Letters of credits against:
Plant and machinery 1,126,624 914,279
Stores and spares 121,318 93,341
Raw material 1,555,542 997,067
2,803,484 2,004,687
(ii) Bank guarantees issued on behalf of the Company 11.2.1 2,162,200 2,099,803

(iv) Bills discounted:

Export 702,629 397,176

Local 1,000,961 1,364,188
1,703,590 1,761,364

(v) Outstanding sales contract 3,714,114 4,107,851

This includes bank guarantee related to Sindh Development Infrastructure Cess amounting to Rs.1,299.10 million (June 30,
2025: Rs. 1,269.10 million).

REVENUE FROM CONTRACT WITH CUSTOMERS - NET

Sales include sales made to local customers amounting to Rs.10,729 million, indirect export amounting to Rs.391 million and
direct exports Rs.759 million (September 30,2024: local customer Rs. 3,633 million, indirect exports Rs.9,539 million and
direct exports Rs.864 million). The exports are made to Asia region.

FIRST QUARTERLY REPORT 15

SEPTEMBER 2025 WItSEiies




13.

13.1

14.

14.1

15.

16.

16.1

17.

16

September 30, September 30,
2025 2024

------ (Un-Audited) ------

FINAL TAXES

Final taxes on:
- export sales - -
- dividend income 26,3808 21,619

13.1 26,808 21,619

These represent final taxes paid on export sales and dividend income as per section 154 and section 5 of the Income Tax
Ordinance, 2001 respectively, and are recognised as levy in line with the requirements of IFRIC 21 / IAS 37 and guide on IAS
12 issued by ICAP.

September 30, September 30,
2025 2024

------ (Un-Audited) ------

REVENUE TAXES
Minimum taxes 148,481 148,855
Super tax 22,318 20,211

14.1 170,799 169,066

These represent provision for minimum tax and super tax under sections 113 and 4C, respectively, of the Income Tax
Ordinance, 2001. The provision for minimum tax and super tax has been recognised as levies in these financial statements
as per the requirements of IFRIC 21 / IAS 37 and guide on IAS 12 issued by ICAP.

September 30, September 30,
2025 2024

------ (Un-Audited) ------

INCOME TAX - NET

Current
for the period 1 -
for the prior year - 12,577
1 12,577
Deferred 579,228 (7,080)
579,229 5,497

Profit / (LOSS) PER SHARE - BASIC AND DILUTED

Profit / (loss) for the period (Rupees in '000) 1,549,988 (115,236)
Weighted average number of ordinary shares

outstanding during the period (Numbers in '000) 55,994 55,994
Earning / (loss) per share (Rupees) 27.68 (2.06)

There is no dilutive effect on the basic earnings per share of the Company.

TRANSACTIONS WITH RELATED PARTIES

Details of significant transactions with related parties, other than those which have already been disclosed elsewhere in
these condensed interim financial statements, are as follows:
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17.1. Name and nature of relationship
Associated Companies due to common directorship:
- Tata Best Foods Limited September 30, September 30,
- Textile Institute of Pakistan 2025 2024
- Upcrop (Private) Limited (Un-Audited) ------
Relationship with the party Nature of transactions
Associated undertaking License income from associated company 356 356
Directors Remuneration & other benefits 11,909 10,793
Meeting fees 3,300 1,950
Key Management Personnel Remuneration & other benefits 100,474 95,586
Staff retirement funds Expense charged to Provident fund 15,094 15,892
Provident fund payable 12,406 11,486
Associated Undertaking Receivable against reimbursement of expense 2,332 884
18. FAIR VALUE OF ASSETS AND LIABILITIES
Fair value is the price that would be received to sell an asset or paid or transfer a liability in an orderly transaction between
market participants and measurement date.
The carrying values of all financial assets and liabilities reflected in these condensed interim financial statements
approximate their fair values.
Fair value hierarchy
The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at fair
value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable.
Level 1: fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical assets
or liabilities.
Level 2: fair value measurements are those derived from inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).
Level 3: fair value measurements are those derived from valuation techniques that include inputs for the asset or liability
that are not based on observable market data (unobservable inputs).
Other financial assets includes investments in equity securities measured at fair value through profit or loss and classified
under level 1 fair value hierarchy, as at September 30, 2025, these securities are valued at Rs.8,624.58 million (June 30,
2025: Rs.6,164.72 million) and there were no transfers between various levels of fair value hierarchy during the period.
As at September 30, 2025, the Company holds investment in listed securities classified as fair value through profit or loss
and the fair value of such investments is based on quoted market prices.
19. CORRESPONDING FIGURES
Corresponding figures and balances have been rearranged and reclassified, wherever considered necessary, for the
purpose of comparison, the effects of which are not material.
20. DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on October 28, 2025 by the Board of Directors of
the Company.
b R Ot
Shahid Anwar Tata Muhammad Zaid Kaliya Adeel Shahid Tata
Chief Executive Chief Financial Officer Director
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Head Office Mills

6th Floor, Textile Plaza, M.A. Jinnah Road, Karachi-74000 Muzaffargarh Unit: 10th K.M. M.M Road Khanpur,
Ph: 3241-2955-3 | Lines, 3242-6761-2-4 | Fax: (92-21) 3241-7710 Baggasher, District, Muzaffargarh, Punjab. :
Email: ttm.corporate@tatapakistan.com Landhi Unit: HX-1, Landhi Industrial Area, Landhi, Karachi, Sindh.

URL: www.tatapakistan.com Kotri Unit: A/12, S.I.T.E, Koti, District Jamshoro, Sindh. c



