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DIRECTOR'S
REPORT TO THE MEMBERS

The Directors are pleased to present the unaudited condensed interim financial
statements for the three months ended 30 September 2025. This report
provides an overview of the Company's operational and financial performance
during the period under review, reflecting our continued commitment to
efficiency, innovation, and sustainable growth.

FINANCIAL RESULTS:

The financial results of the Company for the period ended 30 September 2025
are as follow:

30 SEPTEMBER

30 SEPTEMBER
2025 2024
(Rupees in Thousand)

Description

REVENUE 12,845,727 14,241,542
COST OF SALES (10.593.431) (12,647,883)
GROSS PROFIT 2252296 1593659
DISTRIBUTION COST (726.472) (1042,569)
ADMINISTRATIVE EXPENSES (299.667) (326,724)
OTHER EXPENSES (127.156) (898)
OTHER INCOME 29.824 56,848
FINANCE COST (764061 (1103,637)
PROFIT / (LOSS) BEFORE LEVY AND TAXATION 364,764 (823,321
LEVY (109.483) (156,870)
PROFIT / (LOSS) BEFORE TAXATION 255,281 (980,191
TAXATION (51218) -

PROFIT / (LOSS) AFTER TAXATION 204,083 (980191
EARNINGS / (LOSS) PER SHARE -BASIC (RUPEES) 2.89 14.75)

\_ -DILUTED (RUPEES) 2.68 1sel )

During the first quarter ended 30 September 2025, the Company recorded
revenue of Rs. 12.846 billion, reflecting a decrease of 9.80% as compared to Rs.
14.242 billion in the corresponding period last year. Revenue was reduced due to
global price competitiveness, tariff impact oncustomers and macroeconomic
slowdown in US market. Despite of decline in revenue, the Company achieved a
significant improvement in profitability, with gross profit increasing to Rs. 2.252
bilion as against Rs. 1.594 billion in the same period last year. The Company
reported a profit after tax of Rs. 204.063 million Earnings per share: Rs. 2.89,
compared to a loss of (Rs. 980191 million) Loss per share: (Rs. 14.75) in the
corresponding period of the previous year.

This turnaround reflects the management's effective cost control measures,
improved operational efficiencies, and a strategic focus on profitability. The
Board commends management for guiding the Company toward ongoing
financial recovery and durable growth.
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INDUSTRY / MARKET OVERVIEW:

Pakistan’s economy continued a trajectory of stabilization and growth in the first
quarter of FY2026, with moderating inflation, improving external account indicators,
expanding large scale manufacturing, and contained fiscal imbalances despite facing
the severe floods since July 2025. During the quarter ended September 30,
2025, the large-scale manufacturing sector recorded positive growth, led by
textiles, automobiles, and cement Growth was primarily driven by strong
performance in value-added segments including knitwear, bedwear and
readymade garments. Overall, the textile s ector demonstrated resilience with strong
performance in key value-added areas, supported by improving global demand
and competitive export offerings.

Support from the IMF, combined with stabilization initiatives, has bolstered
economic confidence, contributing to currency stability and improved investor
sentiment. Liquidity in the financial system remains well-managed, facilitating
smoother operations in the money and credit markets. While uncertainty related
to ongoing geopolitical tensions and supply chain disruptions continue to pose
challenges for trade-oriented industries such as textiles. Government initiatives
aimed at enhancing industrial competitiveness and export facilitation, along with
declining input costs, are expected to further strengthen the textile industry’s
performance in the coming quarters, provided macroeconomic stability and
policy consistency continue.

FUTURE OUTLOOK

Looking forward, Pakistan's textile sector faces a challenging environment amid
rising energy costs, taxation pressures, and policy uncertainties continue to
strain margins Without urgent reforms, the country risks losing ground to
regional competitors like Bangladesh, Indio, and Vietnam. Despite these
challenges, strong global demand for value-added textiles particularly knitwear,
bedwear, and ready-made garments continues to offer growth opportunities.
With supportive government policies, digitalization of supply chains, improved
compliance with international standards, targeted marketing efforts and continued
focus on innovation, exporters have a clear pathway to not only maintain existing
client relationships but also expand into high-growth markets, ensuring sustainable
revenue growth despite domestic pressures.

COMPOSITION OF THE BOARD

Independent
Directors
Non-Executive
Directors

Male G Female @ conciie
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audit committee of the board

Name of

Members

Malik Shahid Mehmood
Mr. Naseer Ahmad Shah
Mr. Shahid Igbal

Designation

Chairman
Member
Member

human resource & remuneration

& sustainablility committee

Name of
Members

Mr. Shahid Igbal
Mr. Shahid Nazir Ahmad
Malik Shahid Mehmood

Designation

Chairman
Member

Member

Mr. Shahid Nazir Ahmad
Mr. Naseer Ahmad Shah
Mr. Shahid Igbal

Designation

Chairman
Member

Member

Name of
Members

Mr. Naseer Ahmad Shah
Malik Shahid Mehmood
Mr. Shahid Igbal

Designation

Chairman
Member

Member

Directors’ Remuneration:

The Company does not pay remuneration to its non-executive directors including

independent directors except for meeting fee. Aggregate amount of remuneration

paid to executive and meeting fee paid to non-executive directors have been

disclosed in note 08 of the annexed financial statements.

Acknowledgement:

The Board of Directors expresses its sincere appreciation to the Company's
shareholders, bankers, customers, and business partners for their continued
confidence, support, and cooperation, which have been instrumental in driving

the Company’s progress during the quarter.

V7 24

FAISALABAD
30 October, 2025
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CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION

AS AT 30 SEPTEMBER 2025

Un-audited Audited
30 September 30 June

2025 2025
(RUPEES IN THOUSAND)

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital

1200 000 000 (30 June 2025: 1 200 000 000) ordinary shares of Rupees 10 each 12,000,000 12,000,000
60 000 000 (30 June 2025: 60 000 000) preference shares of Rupees 10 each 600,000 600,000
12,600,000 12,600,000
Issued, subscribed and paid up share capital 950,000 950,000
Reserves
Capital reserves
Share premium 1375,000 1375000
Redemption fund 128,333 128,333
Capital contribution 2,322,729 2,322,729
Surplus on revaluation of freehold land 3057814 3,080,721
6.883.876 6.886.783
Revenue reserves 9,509,518 9,302,548
Total reserves 16,393,394 16,189,331
Total equity 17343394 17139331
LIABILITIES
NON-CURRENT LIABILITIES
Long term financing 3 2,408,343 2381884
Lease liabilities 37.950 68,071
Staff retirement gratuity 2,241,024 2,239,373
Deferred income tax liability 59,763 59,763
4,745,080 4,749,091
CURRENT LIABILITIES
Trade and other payables 8,098,865 7,946,643
Accrued mark-up 458,225 499,777
Short term borrowings 21,510,247 22688212
Unclaimed dividend 8,931 8,937
Current portion of non-current liabilities 1256,738 1278,806
31,333,006 32422,375
TOTAL LIABILITIES 36,078,086 37171466
CONTINGENCIES AND COMMITMENTS 4
TOTAL EQUITY AND LIABILITIES 53,421,480 54,310,797

The annexed notes form an integral part of these condensed interim financial statements.

Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore these condensed interim financial
statements have been signed by two Directors and Chief Financial Officer as required under section 232(1) of the
Companies Act, 2017.
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CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION

AS AT 30 SEPTEMBER 2025

Un-audited Audited
ETE 30 September 30 June
2025 2025

(RUPEES IN THOUSAND)

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment S 15,715,859 15,744,392
Right-of-use assets 67,537 73,677
Long term advances 8957 10171
Long term security deposits 72,583 78,785
15,864,936 15,907,025
CURRENT ASSETS
Stores, spare parts and loose tools 3,485,667 3,257,637
Stock in trade 14,360,889 14,976,626
Trade debts 15,749,619 15,718,209
Loans and advances 586,887 536,171
Taxation and levy - net 381268 298,732
Short term deposits and prepayments 432160 315,072
Other receivables 2,468,076 2,622,751
Short term investments 1,472 11,226
Cash and bank balances 80,406 667,348

37.556.544 38.403.772

TOTAL ASSETS 53,421,480 54,310,797

The annexed notes form an integral part of these condensed interim financial statements.

Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore these condensed interim financial
statements have been signed by two Directors and Chief Financial Officer as required under section 232(1) of the
Companies Act, 2017.
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CONDENSED INTERIM STATEMENT OF
PROFIT OR LOSS (Un-audited)

FOR THE I* QUARTER ENDED 30 SEPTEMBER 2025

30 September 30 September
2025 2024
(RUPEES IN THOUSAND)

REVENUE 12,845,727 14,241,542
COST OF SALES (10,593,431) (12,647.883)
GROSS PROFIT 2,252,296 1593659
DISTRIBUTION COST (726,472) (1,042,569)
ADMINISTRATIVE EXPENSES (299,667) (326,724)
OTHER EXPENSES (127.156) (898)
OTHER INCOME 29,824 56,848
FINANCE COST (764,081) (1103,637)
PROFIT /(LOSS) BEFORE LEVY AND TAXATION 364,764 (823,321
LEVY (109.483) (156,870)
PROFIT / (LOSS) BEFORE TAXATION 255,281 (980191)
TAXATION (51,218) -
PROFIT / (LOSS) AFTER TAXATION 204,083 (980191)
EARNINGS / (LOSS) PER SHARE - BASIC (RUPEES) 2.89 (14.75)
- DILUTED (RUPEES) 268 (13.81)

The annexed notes form an integral part of these condensed interim financial statements.

Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore these condensed interim financial
statements have been signed by two Directors and Chief Financial Officer as required under section 232(1) of the
Companies Act, 2017.
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CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (Un-audited)

FOR THE I*¥ QUARTER ENDED 30 SEPTEMBER 2025

30 September 30 September
2025 2024
(RUPEES IN THOUSAND)

PROFIT /(LOSS) AFTER TAXATION 204,083 (980,191)

OTHER COMPREHENSIVE INCOME / (LOSS)

Items that will not be reclassified subsequently to - -
profit or loss

Items that may be reclassified subsequently to profit - -
or loss

Other comprehensive income / (loss) for the period - -

TOTAL COMPREHENSIVE INCOME /(LOSS)
FOR THE PERIOD 204,063 (980191)

The annexed notes form an integral part of these condensed interim financial statements.

Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore these condensed interim financial
statements have been signed by two Directors and Chief Financial Officer as required under section 232(1) of the
Companies Act, 2017.
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CONDENSED INTERIM STATEMENT OF
CASH FLOWS (Un-audited)

FOR THE I* QUARTER ENDED 30 SEPTEMBER 2025

30 September 30 September

NOTE 2025 2024
(RUPEES IN THOUSAND)

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations B 2,097,752 965,395
Finance cost paid (802,933) (1,494,233)
Mark-up paid against lease liabilities (2,680) (3,994)
Income tax and levy paid (243238) (297132)
Dividend paid to ordinary shareholders ®) -
Staff retirement gratuity paid (196,018) (119,009)
Net decrease in long term advances 1214 608
Net decrease in long term security deposits 6,202 -
Net cash generated from /(used in) operating activities 860,293 (948365)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment 35,869 32,730
Capital expenditure on property, plant and equipment (283189) (90,618)
Investment made (2486) (360)
Profit on deposits with banks received 5884 13420
Net cash used in investing activities (241682) (44,828)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term financing 313,051 2,000,000
Repayment of long term financing (335170) (439,311)
Repayment of lease liabilities (5,610) (1,081
Short term borrowings - net 1177.965) 926,207
Net cash (used in) / from financing activities (1205,634) 2475815
NET (DECREASE) /INCREASE IN CASH AND CASH EQUIVALENTS (587,083) 1482622
Net foreign exchange difference on translating bank balances 141 (1,740)
CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD 667,348 257,688
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 80,406 1738570

The annexed notes form an integral part of these condensed interim financial statements.

Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore these condensed interim financial
statements have been signed by two Directors and Chief Financial Officer as required under section 232(1) of the
Companies Act, 2017.
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SELECTED NOTES TO THE CONDENSED

INTERIM FINANCIAL STATEMENT (Un-audited)
FOR THE 1* QUARTER ENDED 30 SEPTEMBER 2025

2.2

2.3

24

THE COMPANY AND TS OPERATIONS

Masood Textile Mills Limited is a public limited company incorporated under the Companies Act, 1913 (Now
Companies Act, 2017) on 03 October 1984 and listed on Pakistan Stock Exchange Limited (PSX) since 20
July 1988. Its registered office is situated at Universal House, P-17/1, New Civil Lines, Bilal Road, Faisalabad.
The main objects of the Company are manufacturing and sale of cotton / synthetic fiber yarn, knitted / dyed
fabrics and garments.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of
IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information and disclosures required for
annual financial statements and should be read in conjunction with the annual audited financial statements
of the Company for the year ended 30 June 2025S. These condensed interim financial statements are un-
audited and are being submitted to the shareholders as required by the Listed Companies (Code of
Corporate Governance) Regulations, 2018 and section 237 of the Companies Act, 2017.

Material accounting policy information

The material accounting policy information and methods of computation adopted in the preparation of these
condensed interim financial statements are same as those applied in the preparation of the annual audited
financial statements of the Company for the year ended 30 June 2025.

Critical accounting estimates and judgments

The preparation of these condensed interim financial statements in conformity with approved accounting
and reporting standards requires use of critical accounting estimates. It also requires the management to
exercise its judgment in the process of applying the Company's accounting policies. Estimates and judgments
are continually evaluated and are based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

During preparation of these condensed interim financial statements, the significant judgments made by the
management in applying the Company's accounting policies and the key sources of estimation and
uncertainty were the same as those applied to the annual audited financial statements of the Company for
the year ended 30 June 2025.

Un-audited Audited
30 September 30 June

2025 2025
(RUPEES IN THOUSAND)

LONG TERM FINANCING

From banking companies - secured

Opening balance 3637184 2,899,996
Add: Obtained during the period / year 313,051 2,076,000
3,950,235 4,975,996
Less: Repaid during the period / year 335170 1338812
3,615,085 3637184
Less: Current portion shown under current liabilities 1208,722 1,255,300
2,406,343 2,381,884

(IR — — 14



SELECTED NOTES TO THE CONDENSED

INTERIM FINANCIAL STATEMENT (Un-audited)
FOR THE 1 QUARTER ENDED 30 SEPTEMBER 2025

4.

a)

iii)

iv)

v)

iii)

CONTINGENCIES AND COMMITMENTS
Contingencies

Guarantees of Rupees 457.226 milion (2025: Rupees 457.226 milion) are given by the banks of the
Company to Sui Northern Gas Pipelines Limited (SNGPL) against gas connections, to Faisalabad Electric
Supply Company (FESCO) against electricity connections and to Gas and Oil Pakistan Limited against fuel
cards.

On13 August 2020, the Supreme Court of Pakistan upheld the Gas Infrastructure Development Cess (GIDC)
Act, 2015 to be constitutional and intra vires. In connection with this decision, the Company filed a writ petition
in Lahore High Court, Lahore on 14 September 2020 against the charge of GIDC at the rate of captive power
consumer instead of industrial consumer. Lahore High Court, Lahore suspended the payment of Rupees
23.625 million (2025: Rupees 23.625 million) related to this difference. This writ petition was decided in favor
of the Company. Against this decision, SNGPL filed an Intra Court Appeal No. 73521/2021 in Lahore High
Court, Lahore on 27 September 2021 which is pending for adjudication. Keeping in view the opinion of the
legal counsel of the Company, the related provision is not made in these condensed interim financial
statements as there are strong grounds of favorable outcome of the petition.

The Company filed a writ petition in the Lahore High Court, Lahore on 17 August 2023 against the recovery of
demand having an amount of Rupees 478.367 million (2025: Rupees 443.842 million) on increased rate of
minimum wages raised by Employees Old Age Benefits Institution (EOBI). Keeping in view of the opinion of
the legal counsel of the Company, the related provision is not made in these condensed interim financial
statements as there are strong grounds of favorable outcome of the petition.

The Company filed writ petition in Lahore High Court, Lahore on 30 July 2025, subsequent to reporting date,
against the imposition of gas levy amounting to Rupees 58.708 million (2025: Rupees 44.682 milion) on the
captive power plants under the Off the Grid (Captive Power Plants) Levy Ordinance, 2025. The Company
has also given a post-dated cheque of Rupees 22.466 milion (2025: Rupees 22466 million) against this
amount to SNGPL. Keeping in view of the opinion of the legal counsel of the Company, the related provision is
not made in these condensed interim financial statements as there are strong grounds of favorable
outcome of the petition.

The Company, as part of its manufacturing process, procured coal from some suppliers (who maintained
active taxpayers status throughout the period when supplies were made to the Company). Without notice or
hearing, Directorate of Intelligence and Investigation (Inland Revenue) passed an order dated 18 October
2024 under section 37A(4) of the Sales Tax Act, 1990 purporting to acknowledge the reconciliation and
discharge of illegally created tax liability by the Company. The Company filed writ petitions Nos. 76525/2024
dated 04 December 2024 and 77291/2024 dated 09 December 2024 before Lahore High Court, Lahore
challenging the lawfulness, legality and validity of the actions of the taxation authorities including but not
limited to, First \nvestigatiom Report (FIR) ogcﬂnst the Company (in violation of the law settled on the subject
by Lahore High Court, Lahore in case of Messrs Taj International (Private) Limited Vs Federal Board of
Revenue), extortion of alleged evaded sales tax along with default surcharge and penalty to the tune of
Rupees 454.967 million and subsequent self-initiated compounding of the offence allegedly committed by
the Company respectively. Prior to registration of FIR, no audit under the Sales Tax Act, 1990 was conducted
by tax authorities neither any show-cause notice was issued to the Company. Further, no adjudication
process as stipulated in the Sales Tax Act, 1990 was ever set into motion. No liability, as alleged in the FIR,
has been adjudicated following due process as mandated by the Constitution and the law. However on 18
June 2025, both petitions were allowed and disposed of while the FIR was quashed. Therefore, the amounts
of sales tax along with penalty and default surcharge amounting to Rupees 454.967 million in total, extorted
by the taxation authorities from the Company without any determination of tax liability and without due
process of law has been recognized as refundable / adjustable in these condensed interim financial statements.

Commitments

Contracts / letters of credit for capital expenditure are amounting to Rupees 8875 million (2025: Rupees
180.867 million) and for other than capital expenditure are of Rupees 1,279.830 million (2025: Rupees
1560144 million).

Commitments arising from short term leases to be recognised on a straight line basis as expense under the
practical expedient applied by the Company with respect to IFRS 16 are of Rupees 8160 million (2025:
Rupees 11.723 million) which are to be paid within one year.

liarah commitments are amounting to Rupees 242.412 million (30 June 2025: Rupees 279.481 million).
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SELECTED NOTES TO THE CONDENSED

INTERIM FINANCIAL STATEMENT (Un-audited)
FOR THE 1 QUARTER ENDED 30 SEPTEMBER 2025
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Masood Textie Mils

PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets (Note 51)

Capital work-in-progress (Note 5.2)

Un-audited
30 September
2025

Audited
30 June
2025

(RUPEES IN THOUSAND)

Operating fixed assets

Opening book value

Add:

Cost of additions during the period / year (Note 511)

Transferred from right-of-use assets - vehicles

Less: Book value of deletions during the period / year (Note 5.1.2)

Less: Depreciation charged during the period / year

Cost of additions during the period / year
Buildings on freehold land

Plant and machinery

Electric and gas installations

Factory equipment

Telephone installations

Furniture and fixtures

Office equipment

Computer equipment

Vehicles

Book value of deletions during the period / year
Freehold land

Plant and machinery

Furniture and fixtures

Computer equipment

Vehicles

Capital work-in-progress
Buildings on freehold land
Plant and machinery

Advances against purchase of machinery

15,330,419 15554165
385,440 190,227
15715859 15,744,392
15554165 16585882
87.976 782679

- 4512
15,642,141 17,373,073
2862l 609,359
15613520 16,763,714
283101 1209,549
15,330,419 15,554,165
9421 g7.921
62,751 551179
4318 43772

438 2983

= 7

8.330 13640

= 138

1029 18702
1689 54273
87.976 782,679
4,900 520,613
13819 7527

= le4

= 27

9,902 81068
2862l 609,359

- 4726
49,602 24910
335,838 160,591
385440 190,227

1" QUARTERLY REPORT
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SELECTED NOTES TO THE CONDENSED
INTERIM FINANCIAL STATEMENT (Un-audited)
FOR THE 1* QUARTER ENDED 30 SEPTEMBER 2025

30 September 30 September
2025 2024
(RUPEES IN THOUSAND)
6. CASH GENERATED FROM OPERATIONS

Profit / (loss) before levy and taxation 364,764 (823321

Adjustments for non-cash charges and other items:

Depreciation on property, plant and equipment 283101 301,053
Depreciation on right-of-use assets 6140 11,341
Provision for staff retirement gratuity 162,856 182,706
Gain on sale of property, plant and equipment (7,248) (9.840)
Exchange loss / (gain) - net 36,556 (79,530)
Finance cost 764,061 1103637
Allowance for expected credit losses - net - (260)
Profit on deposits with banks (2,614) (7.783)
Working capital changes (Note B81) 490136 287,366
2,097,752 965,385

6.1 Working capital changes

(Increase) / decrease in current assets:

Stores, spare parts and loose tools (228,030) 231,999
Stock in trade 615,737 66155
Trade debts (68107) (438,313)
Loans and advances (50.818) (41,815)
Short term deposits and prepayments 117,088) (154,943)
Other receivables 151,405 (371,559)
303101 (708,476)

Increase in trade and other payables 187,035 995,842
490136 287,366

mm — — 17
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SELECTED NOTES TO THE CONDENSED

INTERIM FINANCIAL STATEMENT (Un-audited)
FOR THE 1 QUARTER ENDED 30 SEPTEMBER 2025

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associate, associated company, other related parties and key management personnel.
Detail of transactions and balances with related parties, other than those which have been disclosed elsewhere in these
condensed interim financial statements are as follows:

(Un-audited)

Quarter ended

30 September | 30 September
2024

2025
(RUPEES IN THOUSAND)

Transactions

Other related parties

Remuneration and meeting fee to Chief Executive Officer, directors 131953 148,512
and executives

Sale of vehicles to executives 4,788 2,808

Un-audited Audited
30 September 30 June

0)

2025 2025
(RUPEES IN THOUSAND)

Period end balances
Associated company

Trade debts 192,498 192,498

Other related parties

Capital contribution 516,729 516,729
Long term advances 8,019 16,782
Loans and advances 21671 21982

RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

Fair value hierarchy

Judgements and estimates are made in determining the fair values of the financial instruments that are recognized and
measured at fair value in these condensed interim financial statements. To provide an indication about the reliability of
the inputs used in determining fair value, the Company has classified its financial instruments into following three levels.
An explanation of each level follows underneath the table:

Level 1 Level 2 | Level 3 Total

(RUPEES IN THOUSAND) -

Financial assets - recurring fair value

measurement

At fair value through profit or loss n472 = o n472
At 30 September 2025 - unaudited 1,472 = = 1,472
At fair value through profit or loss 11,226 = = 11,226
At 30 June 2025 - audited 1,226 = = 11,226

The above table does not include fair value information for financial assets and financial liabilities not measured at fair
value if the carrying amounts are a reasonable approximation of fair value. Due to the short term nature, carrying
amounts of certain financial assets and financial liabilities are considered to be the same as their fair value. For the
majority of the non-current receivables, the fair values are also not significantly different to their carrying amounts.
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SELECTED NOTES TO THE CONDENSED

INTERIM FINANCIAL STATEMENT (Un-audited)
FOR THE 1 QUARTER ENDED 30 SEPTEMBER 2025

(i)

10.

1.

12.

13.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the period. Further there
was no transfer out of level 3 measurements.

The Company's policy is to recognize transfers into and transfers out of fair value hierarchy levels as at the end of the
reporting period.

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded derivatives and equity
securities) is based on quoted market prices at the end of the reporting period. The quoted market price used for
financial assets held by the Company is the current bid price. These instruments are included in level 1

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the-counter
derivatives) is determined using valuation techniques which maximize the use of observable market data and rely as little
as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level
3. This is the case for unlisted equity securities.

Valuation techniques used to determine fair values
Specific valuation technigue used to value financial instruments include the use of market price as per MUFAP.
Financial risk management

The Company's financial risk management objectives and policies are consistent with those disclosed in the annual
financial statements of the Company for the year ended 30 June 2025.

DATE OF AUTHORIZATION

These condensed interim financial statements were approved by the Board of Directors of the Company and authorized
for issue on __30 OCTOBER 2025

CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34, the condensed interim statement of financial position and condensed
interim statement of changes in equity have been compared with the balances of annual financial statements of
preceding financial year, whereas, the condensed interim statement of profit or loss, condensed interim statement of
comprehensive income and condensed interim statement of cash flows have been compared with the balances of
comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison. However, no
significant re-arrangements have been made.

GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated

Statement under section 232(1) of the Companies Act, 2017:

The Chief Executive Officer of the Company is presently out of the country. Therefore these condensed interim financial

statements have been signed by two Directors and Chief Financial Officer as required under section 232(1) of the
Companies Act, 2017.

7 4 N :

DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER
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