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DIRECTORS' REPORT

Dear Shareholders,
Assalam-o-Alaikumwa Rahmatullah wa Barakatohu.

The Board of Directors is pleased to present the unaudited Financial Statements of Ghani Glass Limited for the first
quarter ended September 30, 2025.

Pakistan's economy is exhibiting early signs of stabilization, marked by easing inflation and expansion in Large-Scale
Manufacturing (LSM). However, the positive momentum was tempered by the adverse impact of severe flooding in July.
The government maintained its commitment to fiscal consolidation, while the external sector benefited from resilient
export performance and sustained remittance inflows. Despite these gains, the floods have cast a shadow over the near-
term economic outlook—particularly within the agricultural sector. Remittances have played a pivotal role in stabilizing
Pakistan's external account, consistently offsetting the trade deficit. Pakistan recorded 1QFY26 remittance inflow of
US$9.5bn, marking an 8% YoY growth. In Sep-2025 remittances was clocked in at US$3.2bn, a 1% YoY increase. Large-
scale manufacturing (LSM) recorded a YoY growth of 9.0% in Jul-2025, marking the fourth consecutive month of
expansion after five months of YoY decline. CPI for Sep-2025 clocked in at 5.6%. The main contributor to this was
increase in food inflation which rose 5.0% YoY led by hike in prices for wheat and key vegetables.

FINANCIAL HIGHLIGHTS

September 30, 2025 | September 30, 2024
(Rupees in million)

Net Revenue 9,992 9,073
Gross Profit 2,111 2,306
Profit before Tax 1,062 1,150
Profit after Tax 706 928
Earning per Share (Rupees) 0.71 0.93

During the first quarter ended September 30, 2025, the Company reported net revenue of PKR 9.99 billion, up from PKR
9.07 billion in the same period last year. The Company booked Gross Profit of Rupees 2.1 billion as compared to Rupees
2.3 billion for the same period of the last year. The company earned net profit of Rupees 706 million as compared to
Rupees 928 million for the corresponding period of last year. Earning per share was Rupees 0.71 as compared to Rupees
0.93 for the same period of the last year.

FUTURE OUTLOOK

The installation of new sophisticated and state-of-the-art machinery to improve the quality of glass tableware segment
has been completed. Commercial production from the new machinery has been started in October 2025.

Pakistan, highly vulnerable to climate change, continues to face its severe impact. Following the 2022 flood crisis,
another wave of flash floods struck at year-end, intensifying pressure on agriculture, infrastructure, and human capital.
The floods have caused widespread displacement, loss of life, and heightened poverty risk. Agriculture—contributing
24% to GDP and employing half the labor force—has been hit hardest.

INTERIM DIVIDEND

The Board of Directors in their meeting held on October 28, 2025 has approved interim cash dividend @ Rupees 0.5 per
sharei.e 5% for the year ending June 30, 2026.

ACKNOWLEDGMENT

The Board and the management would like to thank senior executives of Pharmaceutical, food and beverage industries
for their continuous support and confidence on our quality products. Thanks are also due to our dealers and customers of
float glass for their trust reposed on our quality products. The Board also appreciates the cooperation of our suppliers,
contractors and bankers.

The Board acknowledges and puts on record its sincere appreciation for all employees of the Company for their hard
work, commitment and loyalty

On behalf of the Board of Directors

.
f - =

-
Lahore: October 28, 2025 Imtiaz Ahmed Khan Jubair Ghani
Chief Executive Officer Director
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CONDENSED INTERIM

STATEMENT OF PROFIT OR LOSS (Un-audited)

For the period ended 30 September, 2025

Revenue from contracts with customers- net
Cost of sales

Gross profit

General and administrative expenses
Selling and distribution expenses
Other expenses

Impairment loss on financial assets
Other income

Profit from operations

Finance costs

Share of profit of an associate - net of tax
Profit before final tax and income tax
Final tax

Profit before income tax

Taxation
Profit after taxation for the period

Earnings per share - basic and diluted

The annexed notes 1 to 8 form an integral part of these financial statements.

-

Period ended

2025

September 30

Rupees

9,991,984,379
(7,880,608,902)

2024

September 30

Rupees

9,073,080,064
(6,767,428,046)

2,111,375,477

2,305,652,018

(560,962,543
(597,663,228

(528,393,140
(687,823,123

(82,417,437 (85,267,842
(1,933,780 (1,339,506
77,480,563 7,360,863

(1,165,496,425)  (1,295,462,748)

945,879,052 1,010,189,270

(18,791,382)
134,702,384

(40,891,446)
181,200,150

1,061,790,054

1,150,497,974
(11,203,517)

1,061,790,054
(355,450,959)

1,139,294 457
(211,030,266)

706,339,095

928,264,191

0.71

0.93

Lahore Chief Executive Officer Director

Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME (Un-audited)

For the period ended 30 September, 2025

2025 2024
September 30 September 30
Rupees Rupees
Profit after taxation for the period 706,339,095 928,264,191
706,339,095 928,264,191

The annexed notes 1 to 8 form an integral part of these financial statements.

Soguist e, U/ﬂf

Lahore Chief Executive Officer Director Chief Financial Officer

06 | Ghani Glass Limited



1991340 [e1dueul J31Yy9H 10302110 192130 9AIIN23XT JBIYD aloye

'M
<

‘sjuswale)s [eloueul) 8say) Jo Jed [e1Bajul Ue Wioj g O} | S8Jou paxauue ay]

12.'256'009'6€ 956°222'0€0'L2 PIY'EpL'G0L L 000°000'6 06Z'6LY' L2y 180'79v'G9€ 08€'8¥1°266'6 (pajipne-un) 5z0Z “1equiaidas o¢ je se aouejeg

- - - - - - - aWooUl BAISUBYIdWOd JBYI0
G60°6€€'90L §60'6€€'90L - - - - - pouad ay} 10} J01d

2£9'€19'768'8€ 09v'8€v'¥2E'9Z PLY'EPL'G0L L 000°000'L 06Z'61¥'L2V 180'v9p'G9€ 08€'8Y1°266'6 (paypny) 620z ‘aunr 0€ Je se aouejeg

096°LVE‘ZY6'S 010'€82'206'S 056'790'0% - - - -

056'v90°0V - 066'790°'0% - - - - swooul aAIsusyaIdwod Jayi0
010°€82°206'S 010'€82'206'S - - - - - 1eak 8y} 10} 1oid

- (¥90'v22'0€) ¥90'v.2'0€ - - - - 8]eI00SSE U J0 9AI8s8l (268 JO JUNJOE. UO Jusw)snipy
(8£8‘71L'666) (8€8'712'666) - - - - - aueys Jad 00'L'SY @ $20Z BUNr O PaPUL JBSA U} IO} PUSPIAIP [BUI-

Uedwiod oy JO S1aqUial YJIM UOIJOBSUBIL

015°086°156'SE £se'vriiesy'ie 00¥'v08'7€9°L 000°000' 062'61¥'L2V 180'v9p'G9€ 08€'8Y1°266'6 payiodai Ajsnoiraid se - $20z “AInr L0 uo se aouejeg

dny )
|eyol joid aAJ9sal J9Y}o pue wnjwaid anJesal ewebjewe jo awayoss lenden
pojedosddeun  uonejsuesy sbueyoxgy aleys PEIETT Japun pajeald aAl1asay aleys
aAIasal 9NUAADY ansasal [eyden

STATEMENT OF CHANGES IN EQUITY (Un-audited)

For the period ended 30 September, 2025

CONDENSED INTERIM
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CONDENSED INTERIM

STATEMENT OF CASH FLOW (Un-audited)

For the period ended 30 September, 2025

Cash flows from operating activities

Profit before taxation

Adjustments for non cash and other items:
Depreciation of fixed assets and right of use assets
Amortization of intangible

Finance costs

Impairment loss on financial assets

Unrealized fair value loss on re-measurement of short term investments
Share of profit of associate

Dividend income

Gain on sale of property, plant and equipment
Provision for Workers' Profit Participation Fund
Provision for Workers' Welfare Fund - net

Cash generated from operation before working capital changes
(Increase) / decrease in current assets:

Stores, spares and other consumables

Stock in trade

Trade debtors

Other receivables

Advances & deposits

Increase / (decrease) in current liabilities:

Contract liabilities
Trade and other payables

Cash generated from operations

Finance cost paid
Income taxes - net
Worker's welfare fund and Workers' profit participation fund paid

Net cash generated/(used) from operating activities
Cash flows from investing activities

Acquisition of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Dividend received from associate

Short Term investments

Dividend received from short-term investments

Dividend paid

Lease rentals paid

Net cash used in investing activities

Net increase/(decrease) in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes 1 to 8 form an integral part of these financial statements.

e

2025
September 30
Rupees

1,061,790,054

2024
September 30
Rupees

1,150,497,974

512,879,311 451,605,299
516,441 516,440
18,791,382 -
1,933,780 1,339,506
(810,300) -
(134,702,384) (181,200,150)
(212,500) (150,000)
(214,240) (207,378)
57,235,425 61,788,291
21,749,461 23,479,551
477,166,376 357,171,559

1,538,956,430

1,507,669,533

(112,680,586) (126,203,457)
(204,411,873)| | (1,382,943,584)
722,759,559 551,839,108
(60,038,247) 27,910,137
175,157,342 (127,900,210)
(196,395,352) 29,446,301
(146,978,901) 132,425,729
177,411,942 (895,425,976)
1,716,368,372 612,243,557

(15,636,019)

(40,891,446)

(610,245,855) (587,085,230)
(349,341,889) -

(975,223,763) (627,976,676)
741,144,609 (15,733,119)

(699,796,476)

(397,344,236)

8,664,823 2,475,749
115,757,567 36,158,390
- (1,084,100)
212,500 -
(56,967) -
(9,852,230) (4,268,797)
(585,070,783) (364,062,994)
156,073,826 (379,796,113)

3,766,863,005

1,591,609,097

3,922,936,831

1,211,812,984

Lahore Chief Executive Officer
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CONDENSED INTERIM
NOTES TO THE FINANCIAL STATEMENTS

For the period ended 30 September 2025 (Un-audited)

Corporate and general information

1.1 Ghani Glass Limited ("the Company") was incorporated in Pakistan in 1992 as a limited liability company under the
Companies Ordinance, 1984 (now Companies Act, 2017). Its shares are quoted on Pakistan Stock Exchange. The
Company is engaged in the business of manufacturing and sale of glass containers and float glass.

The geographical locations and addresses of the Company’s business units, including production facilities are as
under:

- Head office and Registered office: 40 - L Model Town extension, Lahore.

- Marketing Office: 12 D/5 Chandani Chowk, KDA Scheme No. 7-8, Karachi.
- Plant 1: 22 Km Haripur Taxila Road, District Haripur.

- Plant 2: H-15 Landhi Industrial Area, Karachi.

- Plant 3: 29 Km Lahore Sheikhupura Road, District Sheikupura.

- Plant 4: 50 Km Lahore Gujranwala road, Tehsil Kamonke, District Gujrawala.

2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as
notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

2.2 Basis of measurement

These financial statements have been prepared under historical cost convention except for certain foreign currency
translation adjustments and certain financial instruments which are carried at fair value.

2.3 Standards, interpretations and amendments to published approved accounting periods standards that are
effective but

During the period certain amendments to standards or new interpretations became effective, however, the
amendments or interpretations did not have any material effect on the financial statements of the Company.

First Quarter Financial Statements’ 25-26 | 09



3 Contingencies and commitments

There is no significant change in the contingencies and commitments status since the last annual financial statement date.

4 Property, plant & equipment

Un-audited Audited
2025 2025
September 30 June 30
Note Rupees Rupees
Operating fixed assets 4.1 12,913,962,525 12,275,282,377
Capital work in progress 4.2 6,250,198,179 6,710,411,745
19,164,160,704 18,985,694,122
4.1 Net book value at the beginning of the period (220 282 57 13,436,595,791
Add: Addition during the period LISCUI0IS2 712,630,368
Less: Disposal during the period (SR00SES) (25,649,643)
Less: Depreciation charged during the period AR SERRY (1,848,294,139)
Operating fixed assets 12,913,962,525 12,275,282,377
4.2 Capital work in progress
Un-audited Audited
2025 2025
September 30 June 30
Rupees Rupees
Plant and machinery 2,712,208,982 3,256,948,458
Civil Works 234,055,370 242,264,654
. 1,997,566,127 1,987,518,371
Capital stores
. . ) 1,230,082,363 991,238,123
Capital stores in-transit
76,285,337 232,442,139
Advances
6,250,198,179 6,710,411,745

10 | Ghani Glass Limited



5 Transactions with related parties

2025 2024
September 30 September 30
Rupees Rupees
Sales 653,234,347 678,119,621
Purchases 540,562,831 535,635,886
Expenses on behalf of the Company 3,572,522 6,876,812
Expenses on behalf of related parties 6,766,278 7,287,377
Dividend received 115,757,567 37,892,052
Donation 242,841,901 216,500,000
Provident fund 98,149,588 63,303,626
6 Earnings per share - basic and diluted
Net profit after income tax 706,339,095 928,264,191
Number of ordinary shares 999,714,838 999,714,838
Earning per share 0.71 0.93

7 Date of authorization for issue

These financial statements were authorized for issue on October 28, 2025 by the Board of Directors of the Company.

8 General

Figures have been rounded to nearest rupee.

R .
f =

.

Lahore Chief Executive Officer Director Chief Financial Officer
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Ghani Glass Limited

Head Office:

40L, Model Town Extension,
Lahore, Punjab, Pakistan.
www.ghaniglass.com

UAN: +92-42-111-949-949
Fax: +92-42-35172263
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