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DIRECTORS’ REVIEW

DEAR SHAREHOLDERS,
Assalam-o-Alaikum Wa RehmatUIlah Wa Barakatoh

The directors of your Company (Ghani ChemWorld Limited) are pleased to present the unaudited condensed interim financial
statements of the Company for the first quarter ended September 30, 2025, in compliance with the requirements of Companies
Act, 2017.

FINANCIAL PERFORMANCE

Your Company was incorporated under the Companies Act, 2017, as a Public Limited Company on 31 July 2024 (initially a
wholly owned subsidiary of Ghani Chemical Industries Limited (GCIL). In accordance with the Demerger/Merger Scheme
approved by the Honorable Lahore High Court, by its order dated 20 February 2025, in C.0. No. 65259 of 2024, the entire
business and undertaking of the Calcium Carbide Project (being established in Hattar Special Economic Zone by GCIL), including
all assets, liabilities, and properties, have been transferred from GCIL to your Company.

After completing the relevant formalities and allotting 250,093,950 ordinary shares of the Company (GCWL) to the shareholders
of GCIL, your Company was listed on the Pakistan Stock Exchange during April 2025.

During the review period, your Company had no sales or trading activity. However, the Company incurred administrative and
general expenses of Rs. 1.03 million. The Company recognized Rs. 64.847 million as its share of profit from its associated
company, i.e., Ghani Chemical Industries Limited. As a result, your Company earned Rs. 63.919 million in profit after tax, with an
EPS of Rs. 0.256.

Financial results of your Company for the period ending 30 September 2025 are as follows:

Particulars September 2025 September 2024
(Rupees) (Rupees)

Sales -- --
Cost of sales -- --
Gross profit - --
Administrative expenses (1,028,612) (23,344)
Other Income 100,505 --
Operating Loss (928,107) (23,344)
Share of profit from associated Company 64,847,423 --
Profit before taxation 63,919,316 (23,344)
Taxation - -
Profit after taxation 63,919,316 (23,344)
Earnings per share 0.256 0.467

One of the sister companies of your Company (Ghani Chemical Industries Limited) has been engaged in the trading of chemicals
formore than 1.5 decades. By the grace of Aimighty Allah, your Company has set up the import substitute Calcium Carbide (and
its related products) project at Hattar Special Economic Zone. The project's commissioning is actively in progress under the
supervision of Chinese and European experts. This milestone shall mark a significant step towards the commercial operations of
this first-of-its-kind project in Pakistan. The state-of-the-art project has been built with modern technological standards. It is
designed to meet both domestic and export market demands of Calcium Carbide (and its related products), which are key inputs
invarious industrial processes. Commercial operations are expected within the next few weeks.
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GHANI CHEMWORLD LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2025 Un-audited Audited
September 30, June 30,
2025 2025
ASSETS [\ o] - S O, Rupees........cccccvverrrierrnnen
Non-current assets
Property, plant and equipment 6 2,881,523,358 2,754,224,067
Investments 7 1,188,666,956 1,123,819,533
4,070,190,314 3,878,043,600
Current assets
Stores, spares and loose tools 48,580,678 1,616,055
Stock-in-trade 536,221,627 512,138,691
Loan and advances 8 301,476,341 255,519,585
Deposits, prepayments and other receivables 1,919,548 25,289,756
Tax refunds due from Government 23,446,030 10,206,793
Advance income tax 20,262 161
Bank balance 15,120,098 685,694
926,784,584 805,456,735
TOTAL ASSETS 4,996,974,898 4,683,500,335
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital 3,600,000,000 3,600,000,000
Issued, subscribed and paid up share capital 2,501,439,500 2,501,439,500
Merger Reserve 943,739,525 943,739,525
Accumulated profit 139,306,979 75,387,663
3,584,486,004 3,520,566,688
Non-current liabilities
Redeemable capital - Sukuk 700,000,000 750,000,000
Current liabilities
Trade and other payable 9 593,840,127 341,300,771
Accrued profit 18,648,767 21,632,876
Current portion of Sukuk 100,000,000 50,000,000
712,488,894 412,933,647
TOTAL EQUITY AND LIABILITIES 4,996,974,898 4,683,500,335
Contingencies and commitments 10

The annexed notes form an integral part of these condensed interim financial statements.

Atique Ahmad Khan Asim Mahmud
Chief Executive Officer Chief Financial Officer

Ghani ChemWorld Limited 06

Rt 2

Hafiz Farooq Ahmad
Director

1st Quarter - September 30, 2025

A<




GHANI CHEMWORLD LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2025

Sales

Cost of sales

Investments

Administrative and general expenses

Other income

Operating loss

Share of profit from Associated Company

Profit before tax

Taxation

Profit after taxation

Other Comprehensive Income

Total Comprehensive income / (loss)

Earnings / (loss) per share - basic

11

July 31, 2024
SEPTEMBER 30, SEPTEMBER 30,
2025 2024

...................... LT ——
0 0

0 0

0 0

(1,028,612) (23,344)
100,505 0
(928,107) (23.344)
64,847,423 0
63,919,316 (23,344)

0 0

63,019,316 (23.344)

0 0

63,919,316 (23.344)
0.256 [0.467)

The annexed notes form an integral part of these condensed interim financial statements.

A<

Atique Ahmad Khan Asim Mahmud
Chief Executive Officer Chief Financial Officer
Ghani ChemWorld Limited 07
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GHANI CHEMWORLD LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2025

July 31, 2024
SEPTEMBER 30, SEPTEMBER 30,
2025 2024
...................... Rupees......ccccooiiiiiiiinnees |
CASH GENERATED FROM OPERATIONS
Profit / (loss) before taxation 63,919,316 (23,344)
Adjustments for non-cash charges and other items:
Share of profit from Associated Company (64,847,423) 0
Depreciation 176,491 0
Profit before working capital changes (751,616) (23,344)
Cash flows from working capital changes:
(Increase) / decrease in current assets:
Stores, spares and loose tools (46,964,623) 0
Stock-in-trade (24,082,936) 0
Loan and advances (45,956,756) (165,800)
Deposits, prepayments and other receivables 23,370,208 0
Tax refunds due from Government (13,239,237) 0
Increase / (decrease) in current liabilities:
Other payables 252,539,356 1,325
145,666,012 (164,475)
Cash generated from / (used in) operations 144,914,396 (187,819)
Income tax paid net (20,101) 0
Cash generated from / (used in) operating activities 144,894,295 (187,819)
Cash flows from investing activities
Fixed capital expenditure (127,475,782)| | 0|
Net cash used in investing activities (127,475,782) 0
Cash flows from financing activities
Share issued during the period 0 500,000
Finance charges paid (2,984,109) 0
Net increase in cash and cash equivalents 14,434,404 312,182
Cash and cash equivalents at beginning of the period 685,694 0
Cash and cash equivalents at the end of the period 15,120,098 312,182

The annexed notes form an integral part of these condensed interim financial statements.

A<

e d

Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Officer Chief Financial Officer Director
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GHANI CHEMWORLD LIMITED

CONDENSED STATEMENT INTERIM OF CHANGES IN EQUITY

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2025

Share Capital | Merger reserve Accu;;t;lated Total
---------------------- Rupees -----------mmemeeeeee
50,000 shares issued @ Rs 10/- July 31, 2024 500,000 0 0 500,000
Total comprehensive loss for the
period ended September 30, 2024 0 0 (23,344) (23,344)
Balance as on September 30, 2024 500,000 0 (23,344) 476,657
Balance as at June 30, 2025 Audited 2,501,439,500 943,739,525 75,387,663 3,520,566,688

Total comprehensive income for the
period ended September 30, 2025 0

0 63,919,316 63,919,316

Balance as on September 30, 2025 2,501,439,500

943,739,525 139,306,979 3,584,486,004

The annexed notes form an integral part of these condensed interim financial statements.

A<

Hypee S

Atique Ahmad Khan Asim Mahmud

Chief Executive Officer
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GHANI CHEMWORLD LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2025

1 THE COMPANY AND ITS OPERATIONS

Ghani ChemWorld Limited (the Company) was incorporated in Pakistan as a limited company
under the Companies Act, 2017, on 31 July 2024. The principal line of business of the company is
to manufacture, produce, refine, process, formulate, acquire, convert, sell, distribute, buy, import,
export or otherwise deal in all types of chemicals, basic drugs, all types of acids etc. The
registered office and head office of the Company are situated at 10-N, Model Town Extension,
Lahore whereas production facility is situated at plot No. 13 to 24, Zones B3 & B4, Hattar Special
Economic Zone, Dhorian Chowk near Tanoli Filling Station, Hattar, District Haripur. The Company
has not commenced its commercial operations till the reporting date.

The Company is a subsidiary of Ghani Global Holdings Limited, which holds 139,952,994 (June
30,2025: 139,952,994)ordinary shares of the Company representing 55.949% (June 30,2025:
55.949%) of its paid-up capital as at reporting date.

Pursuant to a Scheme of Compromises, Arrangement and Reconstruction under Sections 279 to
282 of the Companies Act, 2017, duly sanctioned by the Honorable Lahore High Court on
February 20, 2025, the Calcium Carbide Division of Ghani Chemical Industries Limited (GCIL) was
demerged and transferred to Ghani ChemWorld Limited (GCWL) as a going concern.

Following assets, liabilities and accumulated surplus had been transferred to Ghani ChemWorld
Limited from Ghani Chemical Industries Limited w.e.f. Feburary 20, 2025.

Description Amount
Rupees
Assets
Property, plant and equipment 2,270,270,842
Long term investments 1,035,515,088
Stores, spares and loose tools 188,321,988
Stock-in-trade 309,619,826
Loan and advances 357,718,541
Deposits, prepayments and other receivables 200,710,811
Short term investments 100,000,000
4,462,157,096
Equity
Share capital 2,500,939,500
Merger reserve 943,739,525
3,444,679,025
Liabilities
Redeemable capital- Sukuk 800,000,000
Trade and other payables 204,786,784
Contract liabilities- advances from customers 12,691,287

4,462,157,096
In consideration, GCWL received 70,000,000 ordinary shares of GCIL valued at Rs. 1,035.515
million, which have been recorded under non-current investments. The difference of Rs. 943.74
million has been recognized as Merger Reserve in equity.
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2. BASIS OF PREPARATION
21 Statement of Compliance
These condensed interim financial statements have been prepared in accordance with the

accounting and reporting standards as applicable in Pakistan. The accounting and reporting
standards applicable in Pakistan comprise of:

- International Accounting Standard (IAS) 34, ‘Interim financial reporting’, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017
(the Act);

- Islamic Financial Accounting Standards (IFASs) issued by the Institute of Chartered Accountants
of Pakistan as notified under the Act; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRSs,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 These condensed interim financial statements do not include all of the information required for
annual financial statements and should be read in conjunction with the annual audited financial
statements of the Company as at and for the year ended June 30, 2025. Selected explanatory
notes are included to explain events and transactions that are significant to the understanding of
the changes in the Company's financial position and performance since the last annual audited
financial statements.

2.3 Basis of measurement
These condensed interim financial statements have been prepared under the historical cost
convention.

2.4 Functional and presentation currency

These condensed interim financial statements are presented in Pak Rupees, which is also the
Company’s functional currency. All amounts have been rounded to the nearest Rupees, unless
otherwise stated.

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES

All the accounting policies and the methods of computation adopted in the preparation of these
unconsolidated condensed interim financial statements are consistent with those applied in the
preparation of audited annual financial statements for the year ended June 30, 2025.

4. Changes In Accounting Standards, Interpretations And Amendments To Published
Approved Accounting Standards

4.1. Standards, amendments to published standards, interpretations and guidelines that are
effective in the current period

There were certain amendments to accounting and reporting standards which became mandatory
for the Company during the period. However, these do not have any significant impact on the
Company's financial reporting and, therefore, have not been detailed in these condensed interim
financial statements.

4.2. Standards, amendments and interpretations to existing standards that are not yet effective
and have not been early adopted by the Company.

There are certain amendments to the accounting and reporting standards that will be mandatory
for the Company's annual accounting periods beginning on or after July 01, 2025. However, these
amendments will not have any significant impact on the financial reporting of the Company and,
therefore, have not been disclosed in these condensed interim financial statements.
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5. Accounting estimates and judgements

The preparation of condensed interim financial statements require management to make
judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses. Actual results may differ from

these estimates.

In preparing these condensed interim financial statements, the significant judgements made by
management in applying the Company's accounting policies and the key sources of estimation
uncertainty were the same as those applied to the financial statements for the year ended June 30,

2025.
6. PROPERTY, PLANT AND EQUIPMENT Un-audited Audited
September 30, June 30,
Note 2025 2025
---------- Rupees ----------
Operating fixed assets 6.1 298,408,472 298,584,963
Capital work-in-progress 6.2 2,583,114,886 2,455,639,104
2,881,523,358 2,754,224,067
6.1 Operating fixed assets - tangible
Opening book value 298,584,963 0
Add: addition during the period 6.1.1 0 298,837,793
298,584,963 298,837,793
Less: depreciation charged during the period (176,491) (252,830)
Closing book value 298,408,472 298,584,963
6.1.1 Transfer under Scheme of Compromises, Arrangement and
Reconstruction for Demerger / Merger
Land leasehold 0 293,480,000
Furniture and fixtures 0 3,295,910
Office equipment's 0 148,941
Computers 0 199,247
Vehicles 0 1,713,695
0 298,837,793
6.2 Capital work in progress - at cost
Opening balance 2,455,639,104 0
Transfer under Scheme of Compromises, Arrangement and
Reconstruction for Demerger / Merger 0 2,455,639,104
Addition during the period 127,475,782 0

2,583,114,886 2,455,639,104
1st Quarter - September 30, 2025

Closing balance
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7. INVESTMENT

Investment in 70,000,000 equity shares of Ghani Chemical Industries Limited representing
12.271% shareholding,which is accounted for as an associate using the equity method. The
investment is made under a Scheme of Compromises, Arrangement and Reconstruction for
demerger/merger, as approved by the Honourable Lahore High Court vide order dated February

20, 2025.
8. LOAN AND ADVANCES - Unsecured, considered good Un-audited Audited
September 30, June 30,
Advances to: 2025 2025
---------- RKUPEES ----------
- employees against expenses 762,471 903,721
- suppliers and contractors 300,713,870 254,615,864
301,476,341 255,519,585
9 TRADE AND OTHER PAYABLES
Temporary book overdraft - unsecured 0 7,821,283
Trade creditors 97,007,964 42,567,721
Accrued liabilities 8,029,036 5,271,594
Ghani Chemical Industries Limited 483,011,427 279,201,486
Payable to employees' provident fund 1,364,563 464,761
Withholding income tax 4,427,137 5,973,926
593,840,127 341,300,771

10 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments to report at the reporting date.

11. EARNINGS / (LOSS) PER SHARE September 30, September 30,
2025 2024
There is no dilutive effect on earnings
per share of the Company, which is based on:

Profit after taxation attributable to
ordinary shareholders 63,919,316 (23,344)

(Number of shares)
Weighted average number of ordinary shares

in issue during the year 250,143,950 50,000
---------- Rupees ----------
Earnings / (loss) per share - basic 0.26 (0.47)

12. TRANSACTIONS WITH RELATED PARTIES
Related parties comprise of Holding, Subsidiary and Associated Companies, directors of the
Company, key management personnel and staff retirement benefit fund. The Company in the
normal course of business carries out transactions with various related parties. Details of related
parties with whom the Company has transacted along with relationship and transactions, other
than those which have been disclosed in these unconsolidated financial statements, were as
follows:
Ghani ChemWorld Limited 13 1st Quarter - September 30, 2025



12.1. Transactions with Related Parties September 30, September 30,

Relationship with related party Nature of transaction

2025 2024
Associated / Parent Company
‘- Ghani Chemical Industries
Ltd. (GCIL) Investment made 0 500,000
Purchase of Plant &
Machinery 28,542,250 0
Profit on advances
received from GCIL 12,448,580 0

12.2 Transactions with related parties are carried out on commercial terms and conditions.

13. FINANCIAL RISK MANAGEMENT

The Company's activities expose it to a variety of financial risks: market risk (including currency
risk, interest rate risk and price risk), credit risk and liquidity risk.

There have been no changes in the risk management department or in any risk management
policies since the year ended June 30, 2025.

FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Fair value is the price that would be received upon sale of an asset or paid upon transfer of a
liability in an orderly transaction between market participants at the measurement date. Underlying
the definition of fair value is the presumption that the Company is a going concern and there is no
intention or requirement to curtail materially the scale of its operation or to undertake a transaction
on adverse terms.

Given below is the analysis of financial instruments, carried at fair value, by valuation method. The
different levels have been defined as follows:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities [Level 1].

B Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly (that is, as prices) or indirectly (that is, derived from prices) [Level 2].

= Inputs for the asset or liability that are not based on observable market data (that is,
unobservable inputs) [Level 3].

The carrying values of all financial assets and liabilities reflected in these interim financial
statements financial statements approximate their fair values.
14. CORRESPONDING FIGURES

The comparative condensed interim statement of financial position presented in
these condensed interim financial statements has been extracted from the audited
financial statements of the Company for the year ended June 30, 2025, whereas
the comparative condensed interim statement of profit or loss & other
comprehensive income, condensed interim statement of changes in equity and
condensed interim statement of cash flows have been extracted from the un-
audited condensed interim financial statements for the period ended September
30, 2024.

Corresponding figures have been re-arranged and re-classified, wherever necessary, for the
purposes of comparison; however, no significant re-classifications / re-statements have been
made to these financial statements.

15. DATE OF AUTHORISATION FOR ISSUE

These condensed financial statements were authorized for issue on October 29, 2025 by the
board of directors of the Company.

NN S e 1

Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Officer Chief Financial Officer Director

Ghani ChemWorld Limited 14 1st Quarter - September 30, 2025



Ghani Global Group

Corporate Office:
10-N, Model Town Ext., Lahore 54000, Pakistan. UAN: 111 GHANI 1 (442-641)
Tel: 042 35161424-5, Fax: +92 42 35160393
www.ghanichemworld.com / www.ghaniglobal.com



