


PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

3

4

5

7

Company Information 

Directors' Report 

Condensed Interim Financial Statements





PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

03

Company Information
Board of Directors

Chairman    

Chief Executive    Officer  

Directors    

Capt. Haleem A. Siddiqui

Mr. Sharique Azim Siddiqui

Capt. Zafar Iqbal Awan
Syed Nadir Shah
Ms. Farah Agha
Mr. M. Masood Ahmed Usmani
Mr. Arsalan I. Khan, FCA

Audit Committee

Chairman    

Members    

Syed Nadir Shah

Capt. Zafar Iqbal Awan
Ms. Farah Agha

Chief Internal Auditor    &
Secretary

Mr. Noman Yousuf 

Human Resource & 
Remuneration Committee

Chairman    

Members    

Syed Nadir Shah

Mr. Sharique Azim Siddiqui
Ms. Farah Agha

Secretary Mr. Arsalan I. Khan, FCA

Chief Financial Officer 

Company Secretary

Mr. Arsalan I. Khan, FCA

Mr. Adil Sarwar

Yousuf Adil 
Chartered Accountants
Cavish Court, A-35, Block 7 & 8, KCHSU, 
Shahrah-e-Faisal, Karachi-75350, Pakistan

Auditors    

Kabraji & Talibuddin

406-407, 4th Floor, The Plaza at II Talwar, Block-9, Clifton, Karachi.

153-K , Sufi Street, Block-2, PECHS, Karachi 75400
Khalid Anwer & Co. Legal Advisor  s

     

2nd Floor, Business Plaza, Mumtaz Hassan Road, Karachi-74000 
Pakistan. Tel. 92-21-32400450-3 Fax. 92-21-32400281

Registered Office 

CDC Share Registrar Services Limited 
CDC House, Main Shahrah-e-Faisal, Karachi

Registrar / Transfer Agent 

Bankers Al-Baraka Bank (Pakistan) Limited
Allied Bank Limited
Dubai Islamic Bank (Pakistan) Limited 
Faysal Bank Limited
JS Bank Limited
MCB Bank Limited

Bank Alfalah Limited
Meezan Bank Limited
National Bank of Pakistan
Samba Bank Limited
Habib Bank Limited
United Bank Limited 

NWIZ/LL/02, North Western Industrial Zone, Port Qasim Authority, 
Karachi, Pakistan. Tel: 92-21-34727428

Terminal Office

H.B. Corporate - Legal Consulting

Suite # M-97, Mezzanine Floor, Glass Tower, Clifton Road, Karachi.

Risk Management Committee

Chairperson

Members    

Ms. Farah Agha

Syed Nadir Shah
Mr. Sharique Azim Siddiqui
Mr. M. Masood Ahmed Usmani
Mr. Arsalan I. Khan, FCA

Secretary Mr. Noman Yousuf 



PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

04

Directors' Report
The Directors are pleased to present the condensed interim financial statements of Pakistan International Bulk 

Terminal Limited (the "Company") for the period ended September 30, 2025.

BUSINESS REVIEW

The Company entered into a Build Operate Transfer (BOT) contract with Port Qasim Authority (PQA) on November 

06, 2010, for the construction, development, operations and management of a coal and clinker/cement terminal at 

Port Muhammad Bin Qasim for a period of thirty (30) years, extendible for a further period of thirty (30) years.

As a Terminal Operator, your Company's operations are closely dependent on the demand for imported coal by 

various sectors including cement, power plants, textile, chemical and other allied industries. During the period, your 

Company handled 1,871,682 tons of cargo against 1,177,464 tons in the same period last year, reflecting the overall 

industry demand for imported coal.

FINANCIAL PERFORMANCE

During the period, the Company reported a net profit after tax, reflecting the impact of prevailing market conditions. 

As the macroeconomic environment is showing gradual improvement, management continues to prioritize 

consistent operational performance, cost efficiency, and sustainable cash flow generation.

Key financial highlights for the period ended September 30, 2025, as compared to the same period last year, are 

outlined below:

GOING FORWARD

The Company remains focused on enhancing efficiency in cargo handling operations while upholding international 
standards of service, operational excellence, and environmental stewardship. The country's state-of-the-art 
terminal is dedicated to providing unparalleled services to its customers with the highest levels of efficiency and 
pollution control at optimized cost, thereby enhancing shareholder returns. Aligned with industry trends, the 
Company is implementing strategies to sustain performance, promote innovation, and maximize stakeholder value.

The Company is also poised to contribute to Pakistan's mineral exports as Reko Diq Mining Company (Private) 
Limited has also identified PIBT as the preferred terminal for the export of copper and gold concentrates. The 
project, subject to execution of definitive agreements and receipt of necessary regulatory and other approvals, is 
expected to mark a significant milestone for mineral exports from Pakistan, create value for the nation, broaden the 
Company's cargo base, and strengthen long-term stakeholder value.

ACKNOWLEDGMENT

We, as Directors, sincerely appreciate the dedication of our employees, whose efforts continue to drive the 
Company's growth. We also thank our stakeholders, customers, shareholders, regulatory bodies, and financial 
institutions for their trust and support. Special thanks to our valued shareholders and both foreign and local lenders 
for their continued confidence and investment in the Company.

For and on behalf of the Board of Directors

PKR in '000

Particulars
1st Quarter
2025-2026

1st Quarter
2024-2025
(Restated)

Revenue – net

Gross profit

Net profit / (loss)

Earnings / (loss) per share

3,980,142

1,285,160

616,520

0.35

2,319,769

363,178 

(297,891)

(0.17)

Sharique Azim Siddiqui

Chief Executive Officer

Karachi: October 22, 2025

M. Masood Ahmed Usmani

Director
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YÃ7ĝ‡ÌZågKÆ‚B 2010 XâÞ 06 ÈgÇ{·0‡Ì6Ã́ZzgòÆRìÅyzF¹Ô»gz!gZzgZOâ]Ænv

‚!æ]Æn¯ƒÔƒZzgv™zÅãŠ6Zqç@{~ŠZ4ƒðX 30

ZqRìW6ñÆîg6ÔW\ÅvÆW6&4n.ç GEIEE»icŠ{FZ®gòÔ0zgöÛÔ0gp!°Ô¡ZzgŠ´ØVÅ§sÐŠgWæ

”{Ã́Åâ86ìXZk²ž~x»gz!g~u¤ñVÐªCÙƒ@ìW\ÅväZ˜izVÆfg)¦¸'kÆ

HÃ́)g}ÎcìÔŽŠgWæ~Ã́Åù¦Qâ8Ã 1,871,682 HÃ%ÆwÆ)z~²žÆ£¨~ 1,177,464

ªCÙ™@ìX

â1C»g™ŠÏ

Zkæ]ÆŠzgZyväLÆˆ{Øo«ÅZ:qŠ~ŽâgLÆñŽŠ{qÑ]ÆZWZ]ÃªCÙ™@ìXa–zZ)î

âjw’gó4~»bCÙ{™g;ìXZOðÚW6¾»g™ŠÏÑ†Å»g™ŠÏZzg0ZŠZg·ƒðÃFßŠîìX

YÆnW\ÅvÅâ1C»g™ŠÏøfsìX 2025 XmÔ 30 qD�â„»¦¸'kÅ�â„ÐñZi:HYñÂ

)Šz!g{Òy™Š{(

2024-2025 «�â„
2025-2026 «�â„

Wæy

ù¦o«

Ào«&)Äg{(

¾ð&)Äg{(°‰)gzB(

WÐ(_ƒñ

vÅÂz»gÍí#W6&4lç G
EIE~»g™ŠÏÃ(Jä6%Ãiì²uzkÆÎZŅ̃Zò£gZ]ÔW6¾�ÏZzgâj1Cf)ŠZg~Ã

'ŒÛZgg3Y@ìXo»]hF+RìZL™g@Ã4+76»g™ŠÏZzgWßŠÏ6‡10äÅZdF+RÆ‚B"Vw}â]

�ÛZë™äÆnz�ìÔZk§b‰c§yÆo«~ZŸ†ƒ@ìXQgD*]Æ‚BëW}ÔvÅ»g™ŠÏÃ'ŒÛZg

gpÔZºZqÃ�ÛzrŠ¶ZzgZ·ƒ®gÅŠgÃ(JäÆnÕ<VÃ*Ç™g„ìX

v0ÎyÅn]Å'WæZ]~Ì{eZ%Æn»gìYgeuâ•v)6ZÇf(™ä@ÆZzgÎäÆ

´4k2.ç
EEH�Å'WæÆn8Wð!KÃFÁRìÆîg6Ù|HXtµ/¬ç@zV6¿ŠgWæZzg¢zg~gc{~ZzgŠàg-V

Æ”wÐæzoìXÂµìž0ÎyÐn]Å'WæZ]ÆnZqZë�éU"ƒÇÔ̧xÆnŠgaZ™}ÇÔv

Æ»gÍäÃzW™}ÇZzgîsæCZ·ƒ®gÅŠgÃ¢o™}ÇX

3,980,142

1,285,160

616,520

0.35

2,319,769

363,178

(297,891)

(0.17)

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED



PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

06

Z‹Zs

ë¨)eZ]I(æYZLi}ÅÎÃŠwÐuZT�XÅÃlvÅF¹ÃWÐ(Jg„�XëZLZ·ƒ®giÔ

™g@Ô‰c§yZzg¶Zzgâ1CZŠZgzVÆZOŠZzg¬zyÆnZy»Ì]tZŠZ™D�Xv~ÚZOŠZzguât»g~Æ

nøg}‡.ÞŠg_2.ç
IJGƒ®giZzg)±z£òŒÛnŠyÇy»Sà]tZŠZ™D�X

'Zñz»+>æY

·&ŠZ£¢ã �ágtxœj

eZ]I rZ&¿.ç G
Y
GEÁWW

Y2025 XZÆ' 22 ™Zc:



07

Director Chief  Executive Officer Chief  Financial Officer

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2025

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED
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CONDENSED INTERIM STATEMENT OF 
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE QUARTER ENDED SEPTEMBER 30, 2025
(UN-AUDITED)

Director Chief  Executive Officer Chief  Financial Officer

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

(UN-AUDITED)

 

 

 

Director Chief  Executive Officer Chief  Financial Officer

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

(UN-AUDITED)

Director Chief  Executive Officer Chief  Financial Officer

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

(UN-AUDITED)

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED
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Director Chief  Executive Officer Chief  Financial Officer

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED
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