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AL-ABID SILK MILLS LIMITED

DIRECTORS’ REPORT TO SHAREHOLDERS

The Board of Directors presents the condensed interim financial
statement of the Company for the First Quarter ended September
30, 2025,

The country continues to face multiple challenges on various fronts;
however, the government is taking firm steps to address the situation.
Several initiatives have been undertaken to improve the overall
business environment, and as a result, the economy appears to be
gradually stabilizing.

Future outlook:

We are pleased to inform you that the Board has been completed
with the co-option of one new Director. Extensive trials are currently
underway on our coating and flocking line, and we are optimistic
about commencing bulk production in the coming quarter.

We sincerely thank our stakeholders for their continued patience,
trust, and cooperation.

For and on behalf of the Board of Directors

"
4
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(/Aww‘/\/’ (,/
Azim Ahmed

Director Chief Executive Officer

October 30, 2025
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EQUITY & LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized capital

20,000,000 ordinary shares of Rs. 10/- each
Issued, subscribed and paid-up capital
Capital reserves

Other reserves

Revaluation Surplus on Property, Plant & Equipment
Revenue reserves

Accumulated loss

Total equity

LIABILITIES

NON- CURRENT LIABILITIES
Deferred tax

Long Term Finances

Staff retirement benefits

CURRENT LIABILITIES

Loan from directors - unsecured
Trade and other payables

Unclaimed dividend

Current maturity of long term finances
Accrued markup

Short term finances

Provision for taxation

CONTINGENCIES AND COMMITMENTS

- AL-ABID SILK

STATEMENT OF FINANCIAL
AS AT

September 30, 2025 June 30, 2025

Note  «———rreeeeaceeen (Rupees) =meesmccmmccnmnraean,
200,000,000 200,000,000
134,095,500 134,095,500
372,834,000 372,834,000
5 2,400,539,148 2,400,539,148

(2,355,024,103)  (2,314,936,923)

552,444,545 592,531,725
6 184,264,000 198,264,000
7 8,735,026 8,735,026
192,999,026 207,999,026

8 561,018,754 561,018,754 |
772,229,354 771,073,357
108,310 108,310
6 40,500,000 34,000,000
9 43,322,484 43,322,484
10 744,239,039 744,239,039
837,563 736,262
2,162,255,504 2,154,498,206

1

2,907,699,075 2,955,028,957

The annexed notes form an integral part of these financial statements.
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Chief Executive Officer Director

Chief Financial Officer




MILLS LIMITED

POSITION (UN-AUDITED)
SEPTEMBER 30, 2025

September 30, 2025 June 30, 2025

Note (Rupees)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 12 2,537,874,298 2,572,274,278
Investment property 13 126,285,000 126,285,000
Long term security deposit 4,815,457 4,815,457
CURRENT ASSETS
Stores and spares 10,733,690 10,733,690
Loans and advances 1,222,718 1,237,718
Trade deposits and prepayments 218,100 218,100
Other receivables 14 118,251,874 122,853,312
Tax refunds due from government 66,301,707 66,144,045
Cash and bank balances 41,996,231 50,467,357
238,724,320 251,654,222
2,907,699,075 2,955,028;957

A et ’
~ L, /‘ ! .
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Chief Executive Officer Director Chief Financial Officer
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AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
For the First Quarter ended September 30, 2025

Sales and manufacturing
Cost of sales
Gross loss

Operating expenses
Administrative expenses

Other Income

(Loss) from operations
Finance cost

(Loss) before levy and taxation
Levy

{Loss) before taxation

Taxation

(Loss) after taxation

(Loss) per share - basic and diluted

The annexed notes form an integral part of these financial statements.

!‘N

Chief Executive Officer

July-Sep 2025

July-Sep 2024

Note ----meeeeen (Rupees) =---m-seee

(34,289,191)

(25,615,882)

(34,289,191)

(14,531,037)

15 8,834,349

(25,615,882)

(15,345,017)

9,304,015

(39,985,879)

(31,656,884)

(39,985,879)

(101,301)

(31,656,884)

(69,191)

(40,087,180)

(31,726,075)

(40,087,180)

(31,726,075)

16 (2.99)

(2.37)

(e,

Director

Chief Financial Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF OTHER
COMPREHENSIVE INCOME (UN-AUDITED)
For the First Quarter ended September 30, 2025

July-Sep 2025 July-Sep 2024
----------- {Rupees) ~-eemerean

(Loss) after taxation (40,087,180) (31,726,075)
Other comprehensive income

Items that will not be reclassified to profit or loss

Revaluation of property, plant and equipments - -

Remeasurements of defined benefit liability - -

Items that are or may be reclassified - -
subsequently to profit or loss

Other comprehensive income for the Quarter - -

Total comprehensive Loss for the Quarter {40,087,180) (31,726,075)

The annexed notes form an integral part of these financial statements.

Chief Executive Officer Director Chigf Financial Officer




AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
For the First Quarter ended September 30, 2025

July-Sep 2025 July - Sep 2024
emeneneen (Rupees) =e-emme
CASH FLOW FROM OPERATING ACTIVITIES )
(Loss)/Profit before levy and taxation {39,985,879) (31,656,884)
Adjustments for:
Depreciation 34,399,980 25,700,978
34,399,980 25,700,978
WORKING CAPITAL CHANGES
Decrease / (Increase) in current assets:
Loan and advances 15,000 -
Other Receivable 4,601,438 -
Tax refunds due from government (11,804) (4,264,033)
4,604,634 (4,264,033)
(Decrease) / Increase in current liabilities:
Trade and other payable 1,155,997 6,945,118
Cash generated from / (used on) operations 174,732 (3,274,821)
Taxes paid {145,858) (565,322)
Gratuity paid - -
Net cash used in operating activities 28,874 (3,840,143)
CASH FLOW FROM INVESTING ACTIVITIES - -
CASH FLOW FROM FINANCING ACTIVITIES - -
Repayment of long term finance (8,500,000)| I (5,000,000)
Net cash used in financing activities {8,500,000) (5,000,000)
Net (decrease) / increase in cash and cash equivalents (8,471,126) (8,840,143)
Cash and cash equivalents at the beginning of the year 50,467,357 103,433,500
Cash and cash equivalents at the end of the Quarter 41,996,231 94,593,356
The annexed notes form an integral part of these financial statements.
1 Ao P
\ \ /ﬁl \ ) AN ;'»’ﬁ
iy 2A o
f“ wvx,w\/\/l/ Ty
Chief Executive Officer Director Chiaf Financial Officer
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AL-ABID SILK MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
For the First Quarter ended September 30, 2025

Balance as at July 01, 2024

Comprehensive income for the Period
Loss after tax for the period ended September 30, 2024
Olher comprehensive income

Total comprehensive loss for Lhe Year ended June 30, 2024

-Transfer on account of incremental depreciation
Transfer on account of disposal of Fixed Assets

Balance as at September 30, 2024
Balance as at July 01, 2025

Comprehensive income for the Quarter
Loss after tax for the Period ended September 30, 2025

Other comprehensive income

Share Capital Capital Reserve Revenue Reserve
Issued, Other Revaluation . Accumulated Total
subscribed and reserve Surplus on Loss
paid-up capital Property Plant &
Rupees
134,085500 372,834,000 1,805,752,279 (2.274,169,982) 138,511,797

(31726075)]  (31,726,075)

Tolal comprehensive loss for the Period ended September 30, 2025 -

~Transfer from surplus on revaiuation of fixed assets on
account of incremental depreciation

Transfer on account of disposal of Fixed Assets

Balance as at September 30, 2025

The annexed notes form an integral part of these financial statements,

v/
[

Chief Executive Officer

.

Director

10

- - . (31,726,075) {31,726,075)

- - (18,765,573) 18,765,573 -
134,095,500 372,834,000 1,886,986,706 (2,287,130,484) 106,785,722
134,095,500 372,834,000 2,400,539,148 {2,314,936,923) 592,531,725
- - - (40,087,180) {40,087,180)
- (40,087,180) {40,087,180)
134,095,500 372,834,000 2,400,539,148 {2,355,024,103) 52,444,545

e
Y
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AL-ABID SILK MILLS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1. LEGAL STATUS AND OPERATIONS

1.1 Al-Abid Sitk Mills Limited {the Company) was incorporated as a private limited company in the year 1968, later on it was converled into public limited
company as on December 24, 1987 under repeaied Companies Ordinance, 1984 {repealed by the of C ies act, 2017). The shares
of the Company are listed on Pakistan Stock Exchange Limited. The registered office is located at A-34/A, S.1.T.E., Manghopir Road, Karachi. The
Company is i engaged in and pl ing of various kinds of fabrics and export of printed and dyed cloth, bed sets and other
textile made-ups. The manufacturing facilities of the Company are located at Karachi.

hical tocation and of major business units including mills / plants of the Company are as under:
KARACHI
A-34/A, 8.1 Manghopir Road, Karachi.
A-29/B, S.I.T.E., Manghopir Road, Karachi.
2 GOING CONCERN ASSUMPTIONS

The Company has curtailed off the manufacturing activities for quite some time. As a result of constant iosses, the accumulated loss of the company
has reached to Rs. 2.355 biliion and total equity stood at Rs. 552 million, while the reported current liabilities (since partly under litigation) have
exceeded to current assets of the company by Rs. 1.923 billion. These conditions indicate the existence of a material uncertainty that may cast
significant doubt on Company’s ability to continue as a going concem and therefore it may be unable to realize its assets and discharge its fiabilities
in the normal course of business. However, the management of the company believes that the company will remain a going concem in Lhe
foreseeable future.

The bank and DFI fited civit recovery suits in Honorable High Court for recovery of their lent fund. The Company filed leave to defend in the court

against all such legal suits. Furthermore, the company did not accrue the markup of Rs. 48 million as inatter was under filigation. The matter of The

Bank of Punjab has already been settled and the payment has been going on. Management of the Company has already requested the
ining bank and DFI collectively and indivi to their credit facilities for a longer period.

According to the business revival plan of the Company, the management is going to resume its production activities with its state of the art
machinery. The plant is in good condition requiring minimal Capital iture for mail In this regard g is already working on
rehabilation of the required machinery. Oue to the demand and supply situation, the company has an advantage to run the plant at full capacity and
generale significant revenues.

Besides production,ihe Company has started to sublet its surplus land and building to logistic ies for their ing and

needs. This has started generating additiona! revenue for the Company.

Ci ing the above, the of the company is confident to tum it around and to continue as a going concern. Accordingly, these
financial statements do not include any adjustment relating to the realization of its assets and liquidation of any liabilities that might be necessary
should the company be unable to continue as a going concern.

3 Basis of Preparation

3.1 Statement of compliance
These condensed interim financial statements have been prepared in with the ing and reporting as i in
Pakistan. The g and reporting I in Pakistan comprise of:
- Financial Reporting d {IFRS) issued by the International Accounting Standards Board (IASB) as notified under the Companies
Act, 2017; and .
-Pravisions of and directives issued under the Companies Act, 2017
Where provision of and directives issued under the Companies Act, 2017 diff from Lhe IFRS standards, the provision of and directives issued under
the Companies Act, 2017 have been followed.

3.2 Basls of measurement
These condensed interim financial statements have been prepared under the historical cost convention except for certain items as disciosed on the
relevant accounting policies below.

3.3 Functional and presentation currency

These condensed interim financial statements are presented in Pak Rupee (Rs./Rupees), which is the functional currency of the Company. Amount
presented in the financial statements have been rounded off to the nearest of Rs./Rupees unless otherwise stated.

3.4 Basis of measurement
These condensed interim financial statemems has been prepared under the historical cost convention, except for certiain items as disclosed in the
relevant accounting policies.

3.5 Functional and presentation currency
These condensed interim financial staiements are presenied in Pak Rupees (Rs/Rupees), which is the functional currency of the Company.
Amounts presented in the financiat statements have been rounded off to the nearest of Rs./Rupees, unfess otherwise stated.

4 SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT . .
The of these conds d interim financial in ity with the approved ing and reporting as i in «
Pakistan for reporting requires to make esti ions and use | that affect the applicalion of policies and reported -

- amounts of assets and liabilities and income and i ions and jud are conti i and are based on the
historical experience and other factors, including reasonable expectations of future events. Revision to i i are ised
prospectively commencing from the period of revision. .
11
.
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AL-ABID SILK MILLS LIMITED

Sep 2025 June 2025
{Rupees)
Revaluation Surplus on Property Plant & Equipment
Balance at beginning of the year 2,400,539,148 1,805,752,279
Add: Surplus arising during the year - 692,799,611
Less: Transferred to unappropriated profit on account of incremental depreciation for the year, . {55,596,548)
Less: Transferred to unappropriated profit on account of disposal for the year, - {42.416.134)
Surplus/Deficit on revaluation arisen during the year - -
Balance at end of the period - net 2,400,539,148 2,400,539,148
The Company has revalued its Leasehold fand, Building on Leasehold land, Plant, Machinery & equipments, Fumiture & Fixture, Office equipment, Electric, gas &
Other Installation. The valuation has been determined by the independent qualified valuer Mis. Fair water Property Valuers and surveyors (Pvt) Ltd on June 30,
2025. The assessed values of the fixed assets as determined by the valuer amounts to Rs. 2,545,457,650, however, the lorced sales value is Rs. 2,135,690,503
have been taken to account for the fixed assels.
Had there been no revaluation the related figures of Leasehold land, Building on Leasehold land, Plant, Machinery & equipments, Furniture & Fixture, Office
equipment, Electric, gas & Other Installation would have been as foliows:
September 30, 2025 June 30, 025
Accumulated " . Accumulated
Cost - Book value Lost Addition Deletion L Book value
depreciation deprecation
Leasehold land 18176842 137,842 29316842 - BB
Building on leasehold land 194,708,724 915617 4,193,047 85,130,111 9578613 M55 47,992,869
Plant, Machinery & equipments pRLCRITAY ) 1301651558 192,066,005  1SIBATETS0 6108775 {50869,048) 1,296,726,78  196,9%0,7%
Fumiture & Fixture 251,14 31350476 522067 Q5m14 366U 354,533
Office equipment 458,16 3964549 569,167 453306 3,944,955 583,761
Electric, gas & Other Instalfations 74,081,708 63,005,648 3,076,061 71,081,209 62,798,569 3,183,140
[Coomsoomn  iesaamon  mangs| [ Lomaos 156038 (osedshl) 1endom 2s8se1s40)
Sep 2025 June 2025
Rupees Rupees
LONG TERM FINANCES
From Bank -Secured 233,264,000 248,264,000
Less: Payment during the period 8,500,000] 15,000,000
224,764,000 233,264,000
Less: Current maturity {40,500,000) 34,000,000)
184264000 190254000
The company has entered into the settiement agreement with the Bank of Punjab whereof the Company will pay quarterly agreed amount in 06 years without any
further interest. The facility is secured against morigage on factory Land and Building of Plot No.A-34/A.
STAFF RETIREMENT BENEFITS 8.735.006 8,735,026
LOAN FROM DIRECTORS - UNSECURED
Balance at beginning of the year 561,018,754 561,018,754
Received during the year - .,
Repaid during the year - -
561,018,754 §61,018,754
The above is interest free foan from director(s) of the company, which is payable on demand. B
ACCRUED MARKUP
Export refinance loan 32,377,418 32,377,419
Liabilities against assets subject to finance lease 3,437,436 3,437,436
Short term loan 7,507,629 1,507,629
43,322,484 43 322 484
SHORT TERM FINANCES
Fram banks and financial institutions - Secured 104 744,239,039 744,239,039
T 7705
The facilities consist of various types of short term finances from bank and non-banking financial institution. The facilities are secured against hypothecation
charge on stocks, mortgage on factory property of Plot No. A-29/B with Land, building and machinery installed thereon and charge on book debtsof the company.
As fully disclosed in nale No. 11, various banks have fited suit for the recavery of these ioans. Previously the company has seltled off most of the banks. The
management is amicably pursuing rest of the banks and D.F t for rescheduling or settlement as disclosed in note 2 & 11.
‘
12




AL-ABID SILK MILLS LIMITED

11 CONTINGENCIES AND COMMITMENTS
111 Contingencies
Bank guarantas
The bank guarantees have baen issued in favor of SSGC, Excise, Sales tax and others,
1.2 [SNG. [ casEwo; FoRUM TSEUE INVOULED. TATOT
The Satas Tax department has 1ad an appeal In the Honorabie High Court of Sindh on 2374
Augtust 2000 against the Order of the learned Appeliate Tribunal Custams and Saivs Fax|
Additional Tax snd Surcharge amounting to Rx, 3.443 million for the vesr|
02,95, e ’-r(wlsmn for s amount 123 been mae In thuse Sccounts 25 the managumens
1 Sindh High Court |of the Com he view that the decision of the Learned Ao Customs|  Pending
o Sates Tax Bivens in favar of the Company will be Successfuy datented in e Hanoratie
Hieh con

1579700 15707800

Tive 501 Saine Tax Rateennrs Appication No. 55 & 57 Of 3014 Wied By \he company a2%
order passed by the Sindh Revenus Board Appaliate Tribunai order related to period wding

Acpication No. 95

Sissuhts High Core Pernuding
S DT B o wine
43 ordee In favor of the Company. The Drpartmant has fled an anpeal before the)
suprame Court for the ordur.
(A1 ALIG SITk MIls Uinited (companyl et The wit Tor Bamages sxainst the 15 Rank Limited and
)5 Bank Limited filed suit ¥ B-76/2013 against the company for recovery of outstanding loan|
[amounting to Rs. 335,105,083/ Settiement with IS Bank 11d wias reached according 10|
Suprame Court of Pakistan Direction, the comparny deposited the ceftiement amount ta Naxir|
3 et no meazszora 5. High Court in the Sut. Compromise drcree was granted by the High Court of Sinh and] (o

both suits stand dispoied off on U7.05.2024. According to the cansent decres pavment was]
rateased trom Nazie Sindh Court to 45 Bank Hd. on 29.05.2024. During the yeas an additiona|
[amount has claimed by the bank which was fully pald.

[Gank of Punfab Filed suit SEAINST the Conpany Tor reeovary of GUGRARdINg Toan amo

Rs. 434,399,946/ Al-Abid Silk Mills 4 and The Bank uf Puniub have resolved their

4 [suitMo.u-osof Sindh Vigh Court  [B5pULe 303 2 camprise decree has bean passed in the instant suit. Instaliment payments as]  sriiea
2014 per schedule hus been started by the Cumpany against the setilement of this lown,

Suit Now 6111 of FAIR Investment Co. 64 nas Ted the TUlT Sgainet the Campany for racovery of Gutstanding]
s e Sindh High COurt i amounting Lo Rs. 171,460,349 Pending
Suit Mo 0-26 of National Bank o1 Pakiten has Wed the st sgainst the Company for recovery of owstandiog] o
®  |ao17 Sindh igh COUrt Hioan amounting to 3.948,140,145/- Pending

Thie company has flled sult Nu. 15A6/2013 Interalla Tor cancollation of hadaes; snd damages

2gainst Jawaid Arshad Textite. The case is being vidorously contested by AASMLThat thal

Oistrict Courtof  |Proceedings were pr sly suh-judice heture the Honoratito Hugh Court of Sindh at Karaci

7 sur e 717/2025 Sinetn but in light of the Sindh Civil Court Amendment Act 2025, the cuses have been transterred to]  Fending
e Districe Court of Swidh ot Karacin

Toved Arihad bas fled tho suft No $40/3014 3gainst the compiny for recovary of Ra. 3133
mitiion.The case is being wgorbusly conlested by AASML. That the nracredinns were|
Gltrict Court of |oravieusty su b udice batora tha momarabie riim Court of Smdh 3 Karacht bt i Heme o v
u wit No. 3758
Suit No. 378072028 Sindn Sindh Civi) Court Amendment Ack 2025, the cases have boen teansferred 1o the Distriet Cave)
of Sindh at Karach

Pending

Ranyal Toxille has flad the sult No. 120072014 agamst the company for recavery af Ri. 40.94

millian The case & bewng wiRorously contested by AASML. That the proceedings

9 |sui e sR1/709s | Pt Court of |pravicusly sub-judice betore the Honorable High Court of SIndh at Karachl but in light of the|
Sindh Couit Court Amendmant Act 2025, the cases have heen Iranslerrd (o the District Court

of Sindh at Xaracht

Pending

Shanial Tetle hias flod the sud Na 124572015 Agaimst the Gompany for recovery of Rx
112.64 miltion.The cace is baing Vigorously contested by AASML. That the brocesdings wars|
[previousty sub-judice bature the Honorable High Coun of Sindh at Karachi but in light of the|
[Sindh Ciuil Court Amendment Act 2025, the cases have baen transferred to the District Court
ot Sindis 3 Kaeachi

District Court of
it No. 250372025
1w s 250372 o

[Frawse

= Tewtita Toas vl the Ut No 183375015 agamst 6
6.38 mi

company for rerovery of Re
n.The cose is being ViEorously contested by AASML. That the procesding rol
i at Karacl bt o gt o 1

5 or
11 |su o 248372025 | PSEt Courtat Hnraviousiy sub-judice before thi Honorable High Court of Si Ponding
Sindh Sindh Civil Court Amuridement Act 2025, the cases have been ransfarred to the Metrict Court
ot Sirvdty at Karachi.
WRSi has led the suil Mo RAZZ015 nRalel The combany for vecmvary of Wi 3368
milion The cese v being vigorowsly comtested by ANSAAL. Thot tme. roceedings ware
12 el o e11/2025 | CWUIELCOMLAY [ iinusy sub Judice hefors the Hanorable High Court of Si ¢ Karachi but 1o st of el pending
- Sindh S Gl Court Amendment Act 2025, the cases have been iransferred to the Gistricr Coun
ot S at Karachi
Oy Paktotar T ¥ the st No 244373015 Sa3Init the compuny o7 Tecovery of he 1657
ings
- 13 lsuitne 3s7s202s | Otict Courtaf  [previously sub-judice betare the Monorable High Court of Sindh at Karachi but in hant of the Pending
Sindh Cion Court Amendm, 2025, the cases have bamn transterred to the District Court
of Sindh t Kacachi
Tire Compamy R (1ed an Hah Court Appesl agamsl Shahts] Touiie Wmned, an d rivrim]
1a |meaniozom i injunctive order of the Learned Single Judge whereln the company was refrained #oml  pouging
creating say third punty Imesest on theie properties.
[Gre ol The supplior of Ve camaany has filed 3 Winding p P, on the Araimi that 1he
s |icm o, 3472014 Sindh High Court [<ompany owes » sum of Rx. 40.04 millian to Ranyal Textie. Such claim is denied by the|  panaine
rompany.

PAIR Invesiment Corpany timited has Oled 2 Winding up Beition. on (he graund that Thol
16 |icmno. 252015 Sindh High Court |company awes 2 sum of Rs, 201.925 million to Palr Investmant. Sueh clalm i donked by thal

Iolier) Tias fited suit No GO4/201R 1o rerovary of Re AR.RZZ04377, brfare Wi Hinh|
[Court of 3indh ot Karachi. An application for rejection of plaint has been filed in tha matter on
the grounds that (he clalm of 1his supplice 1% time barred. Aesides this, issuns have yet o b
framed i the case therfare it is premature (0 comment on the outcomu. The management is
vigorously cantesling the case.lhe case is be il by AASML. Tht tDre
roceenings were praviouy st Judics bafore the Homarable righ Court of Sinan ot Karach|
but i light of (he Sindh Civl Gourt Amendment Act 2025, the cases hove baen transterred 1o
the District Court of Sindn at Karach

Disteiat Court of

17 |sui no. 288372025 Pending

Achromna §oxtie Chamicats Pakiatan {erodiion has fled & Winding Up peiilion at 1igh Coort of
Sindh at Karachi. The winding up patition has been fed on the grounds tht Al-Abid owed

hemical Pakistan (farmerly UASY pakistan) o sum of 5. 3,643,564/ Such)
2 dnred iy Abia, Toa. pasmion 1 e huard. Therelors, it is premature tof
et om the autecrma. Tha management s ViRoratly contsting tho casc

w |icm e, 1072018 Sindn High Court

Guring the year P97, The Additonal Commussionsr of infand Revente, Range A A
Corporate Tax Office, Karach! (ADCIA) passed an order dated January 27, 2U22 u/s 122(SA) of]

e prevision 15 reauired Lo be made in the Financiat Statements « The vaid appeal withdrawn|
by the company as per order dated 15.04,2024

During the year, the Gcputy commiiloner SHB patied an order Na. 5874 of 2023 on]

20.11.2023 tar the 1ax year 2021, wheraby 1he SWWF dem:

nd o Rs. 12,108,810 has he

evenue boardiereated and penstty od Rs. 605,440 has alsa tiean Imposed. The campany has been assailcd]

The aniount mentioned on above cases 3 to 6 and 16 are claimsd amounts by the Banks and OFY, actua) amaunts to be determiined by tH Banking Court,
The oulcome of above cases as refermad in cases 7-15,17,18, 19 & 20 cannot ba predicted and the management is vigorously contesting ihe cases.

octore the Commissionar SRB (Appeats

). Karachi who has granted thes stay of recovery of
disputed SWWF wide order shent dated 13,12.2023, The ap

reatis pending declshon ull date. Pending
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AL-ABID SILK MILLS LIMITED

Sep 2025 June 2025
Rupess Rupees
12 PROPERTY, PLANT AND EQUIPMENT
Operaling Fixed Assels 2.530.374.298 2,564,774,278
Capital Work in Progress - DDFC Boiler 1,500,000 7,500,000
LSATAe 257227278
Opening writlen down value 2,564,774,278 2,192,874,320
Additions - 15,687,388
Deletions . (145,917,000)
Surplus arisen during the period . 592,799,611
Depreciation (34,399,980 (80,770,041

2,530,374,298 2,564,774,278
13 INVESTMENT PROPERTY

Carrying amourt 1 July 2025 126,285,000 19,500,000
Transfer from operating fixed assets 106,785,000
Change in fair value - -

Carrying amount September 30, 2025 176,285,000 126,285,000

43.1  Investment properly includes real estate property situated in Karachi which is owned to eam rentals and for capital apprecialion.

14 OTHER RECEIVABLES

Duly drawback 90,893,173 90,893,173
Receivable from banks 141 20,533,537 26,833,537
Research and development support 4,325,164 4,325,164
Recsivabe from Tenant 2,500,000 801,438

118,251,874 122,853,312

141 This represents the amount of DLTL received by cerlain banks on the company's behalf in the accounts held by these banks namety United Bank Limited,
AlliedBank Limited and National Bank of Pakistan and the same is receivable from Lhe respective banks. One of the banks namely United Bank
Limited has refused to pay amount despite of the fact that full and final setilement was amicably reached and clearance cenlificate as per the honorable Sindh
High Courl's consent degree was obtained. The company has filed the suit # 862/2020 against the bank for the recovery of Rs. 13,871,000/, According to the
Sindh Civil Courl Amendment Act 2025, the case has been transferred to the District Court of Sindh at Karachi and now Lhe case number is 3010 of 2025.

July- Sep 2025 July- Sep 2024

15  OTHER INCOME Rupaes Rupses.
Income from non-financial assets
Sale of scrap - 2,815,738
Income from property 8,104,087 2,719,548
Income from financial assets / liabilities
Profit on PLS deposit account 730,262 3,768,729

8,834,349 9,304,015

16 LOSS PER SHARE - BASIC AND DILUTED

16.1 LOSS PER SHARE - BASIC
Loss after taxation Rupees (40,087,180) {31,726,075)

N Weighted averate number of shares Number 13,409,550 13,408,550
Loss per share-Basic Rupees {2.99) 2.37)

16.2 EARNINGS PER SHARE - DILUTED
There is no dilution effect on the basic earning per shares of the Company (June 30, 2025 : Nil).

17 RELATED PARTY TRANSACTIONS
The related parlies comprise i and key personnel. The ions between the Company and the related parties a
carried out at arms length. No significant transaclions were made with related parties during Ihe period. Significant balances with related parties are as follows:

Sep 30, 2023 June 30, 2025
———— (Rupess)
Balances
Nature Relationship with ths company
Loan received from Direclor - Mr.Azim Ahmed Chief Execulive Officer 60.105,867 $0,105 867
Loan received from Direclor - Mr.Naseem A, Sattar Chairman 12,887 500,912,867
18 KEY NT PERSONNEL. TION & BENEFITS

In view for bad financial condition of the Company directors have decided not to claim their whole remuneration for the period ended September 30, 2025.
19 DATE OF AUTHORISATION FOR ISSUE

These financial statements were approved and authorized for issue in the Board of Directors' meeting held on October 30, 2025,
20 GENERAL

Coiresponding figures have been reclassified/ re-amranged wherever necessary to facilitate comparison on the presentation on the current period. However, there
f are no material reclassifications / re-arrangements 1o reporl.

\\f Nﬂ ) M, /\’f/ . "
: i A

Chiet Executive Officer Director Chief Financial Officer
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