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DIRECTORS’ REVIEW

The directors of your Company (Ghani Global Glass Limited) are pleased the unaudited condensed interim nancial statements 
of the Company for the rst quarter ended September 30, 2025, in compliance with the requirements of Companies Act, 2017.

DEAR SHAREHOLDERS, 
Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

FINANCIAL PERFORMANCE

By the grace of Almighty Allah, during the period under review, your Company delivered a commendable performance. Net 
sales closed at Rs. 785.13 million, reecting a growth of 28.89% compared to Rs. 609.16 million in the corresponding period 
of the previous year. Alhamdulillah, the Company also generated export revenue amounting to Rs. 21.14 million. 

The cost of sales increased to Rs. 642.30 million as against Rs. 467.50 million in the same period last year. Consequently, gross 
prot reached at Rs. 142.83 million compared to Rs. 141.66 million for the corresponding period. Selling and distribution 
expenses, and administrative expenses were amounting to Rs. 4.94 million and Rs. 25.43 million respectively, as compared to 
Rs. 7.76 million and Rs. 22.46 million during the same period last year. Operating prot for the quarter reached at Rs. 123.44 
million as against Rs. 162.72 million in the previous corresponding period, showing a decline of 24.14%. Despite a nance cost 
of Rs. 83.92 million, the Company earned a prot after taxation of Rs. 24.37 million compared to Rs. 50.38 million last year, 
reecting a decrease of 51.61%. Consequently, the Company's earnings per share (EPS) declined from Rs. 0.21 to Rs. 0.10 
compared to the same period last year.

To meet rising demand and strengthen exports, your Company upgraded its furnace to boost Neutral Borosilicate Glass Tube 
production and expanded another from three to ve lines, enhancing capacity for local and international markets, including South 
Africa, Latin America, and Eastern Europe. Six new European ampoule machines have raised output to 55 million units per 
month, making it Pakistan's largest and most advanced plant. Despite market challenges, ve new lling lines increased 
production by over 50 million units monthly. Alhamdulillah, your Company's glass tubes are now trusted by leading multinational 
and top local pharmaceutical rms.
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A comparison of your Company's key nancial results for the period ended 30 September 2025 with the previous year is as 
follows: 

Particulars

Gross Sales
          Local      
        Export

Sales-net

Gross prot

Administrative expenses

Selling and distribution expenses

Other Income
Operating prot

Finance cost

Levy / Income & Final Taxation

Prot after taxation

Earnings per share

915,356
894,212             
21,144

785,133

Rupees in ‘000’ EPS

September 30,
2025

September 30,
2024

142,827

(25,437)

(4,950)

13,142

123,447

(83,924)

(15,149)

719,980
719,980
      -

609,168

141,666

(22,468)

(7,759)

55,782

162,722

(102,030)

(10,318)

24,375

0.10

50,375

0.21

The reduction in prot during the quarter is mainly due to an overall increase in the cost of sales and lower sales volume. Store 
consumption rose signicantly owing to the higher cost of imported materials, particularly tubes used in ampoule production, 
which were impacted by exchange rate uctuations and increased import prices. Depreciation expense also increased due to the 
capitalization of refurbished refractory and ampoule machines, while maintenance activities led to higher operating costs. 
Furthermore, devastating oods during the monsoon season in the quarter under review slowed down economic activity and 
disrupted the supply chain, resulting in lower sales volumes and impacting overall sales revenue. The Company continues to 
focus on process optimization and efciency improvements to mitigate these challenges going forward.



ACKNOWLEDGEMENTS

Indeed, all growth in the business of the Company was not possible without the Will and Blessings of ALMIGHTY ALLAH. The 
Board of Directors wishes to express its gratitude to valued shareholders, banks/nancial Institutions, and suppliers for their 
continuous support, cooperation and patronage. We also wish to place on record the dedication, hard work and diligence of 
executives, staff and workers of the Company. 

 

Lahore:   

October 29, 2025  

 For and behalf of Board of Directors

 

HAFIZ FAROOQ AHMAD  

(Chief Executive Ofcer)  

 

ATIQUE AHMAD KHAN 

 (Director)  
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The Company completed/closed the buyback of its own shares on October 09, 2025, purchasing an aggregate of 1,217,685 
ordinary shares, representing approximately 0.51% of its issued and paid-up share capital.

FUTURE OUTLOOK: 
The installation of new ampoule and vial machines has signicantly increased your Company's production capacity, establishing 
it as a market leader and achieving self-sufciency in glass tubes. To further boost vial output, advanced Italian machines are 
being introduced, enhancing sales, conserving foreign exchange, and supporting exports. Under Saudi Arabia's Vision 2030, the 
Company plans to set up an ampoule manufacturing plant using local materials, beginning with rm registration and a feasibility 
study for site selection. Expansion into Central and North Africa is also underway, targeting the growing pharmaceutical sector 
through participation in key exhibitions. Domestically, the Company is partnering with major pharmaceutical rms to install on-
site ampoule lines, ensuring Just-In-Time supply and expanding its nationwide footprint. Additionally, efforts are ongoing to 
strengthen tube exports by engaging reliable distributors across Europe.
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Corporate Ofce:
10-N, Model Town Ext., Lahore 54000, Pakistan. UAN: 111 GHANI 1 (442-641)

Tel: 042 35161424-5, Fax: +92 42 35160393
www.ghaniglobalglass.com


